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&RP P IWRQ) L1 XP EHJ
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( [CAAL CP HR 5 HIMADQADV6 SHA LHG LO W& KDUMJ

' HDZ DH
BVMRURMHUNUMNGFARQR .56 (PSRH
IGFRUSR DARQRURIDQ] DARQ | GOWIFDARD1 R
( DWQADQEFKRR™s ROG
3KRHY[ $=
$ GELANVR SUGASDOH HXWHRI LY =IS&RH

5 HIMADQAVWBEKRCHQXP EHJ LCFXQQ) DUDFRGH
6HFXULWLHV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW

[dlsclo)]
7MBIR HOFK FDW 6\ P EROV 1 0P HR HOFK H FKDQUHRO Z KLFK UHIIMMHS
&RPPRQ 6WRFN SDU YDOXH SHU VKDUH6/ 7KH 1DVGDT *OREDO 6HOHFW 0
BHFXULWLHV UHJLVWHUHG SXUVXP@W WR 6HFWLRQ J RI WKH $FW
,QGLFDWH E\ FKHFN PDUN LI WKH 5HJLVWUDQW LV D ZHOO NQRZQ<VY6DVRQHG LVVXHU DV GHILQHG LQ 5XOH Rl WKH 6HFXULWLH

,QGLFDWH E\ FKHFN PDUN LI WKH 5HJLVWUDQW LV QRW UHTXLWYHER WRILOH UHSRUWYV SXUVXDQW WR 6HFWLRQ RU G RI WKH $

, QG LEDRKHF DN WN HWKHH JL VW UKOONACBO@® S RIBWXWERHGOE\GHFWLRQ GR W 6t FOW([HFYK D GFHRI GXUWQPSHIHFHGRRQ WKIR U X VKK R B\W H WRK® MM J L V' v
ZDV UHTXLUHG WR ILOH VXFK UHSRUWV DQG KDV EHHQ M¥ENMMHEW WR VXFK ILOLQJ UHTXLUHPHQWYV IRU WKH SDVW GD\V

,QGLERAKHIFDNWZN HVWKHER J L VWDWXEW LMEMHCR CHFHDQW H U'MADIAYHH T XWEBRNGX E P LIWWN B/BRROOH REHIXOBWLIRQ R W KAK/D S @HWWESH) H F H GRRQ WRIR |
VXFK VKRUWHU SHULRG WKDW WKH 5HJLW%WEEDIQW ZDV UHTXLUHG WR VXEPLW VXFK ILOHV

, QG L EDAKH FN WNHWKIBH JLVWDOQWHRF HO HUTBMHG H O HWOB@WR Q D F F H DGIRNIPVD MEHSIR B R/ § DROD G P H U JIURIZFVRE S DEHAW KGHH | L Q IRW DR @\VFHF H O HILDH
3SDFFHOHUDWHG ILOHU ~ 3VPDOOHU UHSRUWLQJ FRPSDQ\ ~ PRDIH$FWHUJILQJ JURZWK FRPSDQ\" LQ 5XOH E RI WKH (

/DUJH DFFHOHUDWHG @éLOHU $FFHOHUDWHG ILOHU &

1RQ DFFHOHUDWHG ILOHU 6PDOOHU UHSRUWLQJEFRF
(PHUJLQJ JURZWK FRRSDQ\

LID® P H U JURARKR S DLA\G LEB WHIF B LW K H J L V \W DHIGONARVRWARSY\M KIH W H QUGJHD® & H WIIFRER P S OXIL@IQQ HR U H Y LIV @ B @FAARX YWD Q S DRIGEE H B WIRD AW L RR |
WKH ([FKD@JH $FW

, QG L EDRMHIFE N ZN H WK J LV W DD QBAGH SR QEW W H VWRIP W Q B Q H PIHVQAM FAR RHGINH F W LR/IEMD @ W WF & Q IROY RLOD D QUAH.SOROX @Y GBRHIF W L RESR W 61D U E D Q H $ Fa§ O
86 & E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWL@®J ILUP WKDW SUHSDUHG RU LVVXHG LWV DXGLW UHSRUW

, IV HF X WDLWAH B VY SWHIUHERD W L B @ W IS W Q G LEE\D WHIF D LZNK H WWK HHKIQ D QVFN. D\ HRIMHIKHNO . V WQ D@N/HLEIO UG OHHARVU U HREIDV@ B QVRRLW H Y L RXWIQHGED VL. DWW H
e

, QG L EDAKH F B UK H WIKGRUW K RVUHFRW U H B WHHR\OW D WHKEDF\D XVDW H ER B R D\OR . Q\F H Q W L ¥ IR PESII\QHUEH\W H B @HIR W K6HH J L V WHU[I@ WRYN I FEHOWMWUHH O HYYHDRGRA
SHULRG SXUVXDQWeWR * ' E

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH 5HJLVWUDQW LV D VKHQ@&® ARBSDQ\ DV GHILQHG LQ 5XOH E RI WKH ([FKDQJH $FW

7KBJJUHRDWNYBMRM IKHR PP RY RFNE® R Q DI RO\LIBIMIHY VE D DRI/ KD R \BLLQRFW KKHR P P B @/ RFQK B DV GDR BBOGFWNHWVGRODUFK W IOHDEVXW L G BR/ I
W 6 J L V WRIFDVQM/FTNRNP G OHWFHRENGH X O UADHBIE S U R [L P D WRIIOQ O)IRRSX U S RWHM VYV S RWQSHH] L V W DIDVOAX WHIG@N. U H FHWHRFUARM LY FHBI QEBH Q H IRE QERD V R B R LRH
LWV &RPPRQ 6WRFN DUH DIILOLDWHV RI WKH 5HJLVWUDQW

7KH QXPEHU RI VKDUHV RI 5HILVWUDQW{V &RPPRQ 6WRFN RXWVWDQGLQJ DV RI '"HFHPEHU ZDV
' 2&80(176,18&25325%$7(" %< 5() (5(1&(

7KH LQIRUPDWLRQ UHTXLUHG E\ 3DUW ,,, RI WKLV 5HSRUW WR WKH H[WHQW QRW VHW IRUWK KHUHLQ LV LQFRUSRUDWHG KHUHLC
ZKLFK GHILQLWLYH SUR[\ VWDWHPHQW VKDOO EH ILOHG ZLWK WKH 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ ZLWKLQ GD\V D
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7KYVS$ QQOOS FSRWRD) RP . FRQEIQVIRZ DG GRNGQY \WIMP HW CERAKY DQG RXULQGAWY  WDALQYRYH \WEWBRADOUMNY DQG XGFHMHQNY $ QMWDK HW RKHUWWDD
WA HOV R KIWRLIFDO| CPAFRQEECHS LOVMY'$ QOO0 FBRWRQ) R . LFOQQ) WIAP HQV BIDEQ) RUIXMH AXWR  RSHDARQY RUI LQDGACOFRQAWR) BXMGHY
DA\ YDOH SURSRIMRY GQVSRMRYY GIDOSURFHHAQIV FRP SHIMWH DSYDQEIHY P DN H JURZ W RSSRUMQMY LQBMN H SHABIRYY 0QG SOQY 05 REVRVHY R
P DQIHP HQMRU I XM RSHDMRY/ OUH IRZ DG GRGQ WBM HWV ,Q VRPH FDAY \ RX AR G\ IRZDGGRNGQ WEAP HOV EHFDOH WH FRQEIQ ZRG/ \KFK D/
3DQIASDM 3EHIHYH 3FRQAP SDM *FRQMXH SFRXGS *HXP DM 3H SHW QMG *PD ~ 3SOY 3SRMMNO 3SUHERW 3SURWRW 3\WKRXEG S\BIHW 3Z1@ RU
3ZRX@ RUWHQHIDMYHR WHHZ RB/RURKHMP LOUWP VRUH SUMRQY 2 XUDRMOOUAXOVRURXFRP H/ RUWH\P L) R RAUUHKEVRURXERP HY/ FRXT QI I HJP DALUDID
1URP \WRHLQEFDAGLOWHHIRZ D GRA.Q) WEAP HVI RUDYDUHV R UDRYY LFOAQ) [P RY RKHY

1 RXUCELOW VR H HPAMRQRXUIURZ W \DAD LY/

RXUH SHABIRQY U DUEQ) RAUFDWK UARXUAHY DG FDK JHHIDRQI URP GRUP DCRSHDIRY/

XSSO GUXSWRYYRUGRUHDHEFRIV LGFOGQ) DVDUHKXIR WDCHSRIFLH

RXUCELOW \R P DQEIQ! DYRIIEGIUHIMRQKLSVZ 1K \KSSTHY DG P D4 CRMUHY

RXUCELOW \R P DQEIQWWHIQAIUMY R RAUNKSSD FKOIQZ IKRVBMXSIRQ

RXUCELOW VR VXA XTD WP QCHRXURSHIDINRQYDQGLP SURYHERQ) WP SUR MIELOW LFOGQ) WURKIK \WHFBRKUHR XQGHSHIRPLQ) 8 6 WU/
FRP SHIMRQIURP P DW/P HIADQNV RQIGHSDWRUP VG \S-ADOV BABIGLY

LP SOAW RQ RAUBXMCHN [ URP \WH \FULYW R RAUBXMCHN R Z HDXHUFRQEMRYY FKDQIHY 1O WH HRGRP\  LGFOAQ) KUK LQMIAMDM/ WHFRHMRQ [ HOY/
Q@RI SUAKKUYDQG FKOQ) H/LQWEGEH SRIAHY LGFOGQ) VBT VRURKHMECH UAXURNR/RARHWU-DAR \XAK CRMRY/  JHRSRDWDCHYHQVRURRQ QAW DG
WHKRAMQ) P DNV

AVXSIRY/IQWHRSHDNRQ/R RXUP DX CFMUCY | CAOMNY DG AWMEXNRQFHMY
RXUCELQON \R P SBP HOMFKGRBI\ L QMDA WDABHIYHHDQNASDMG EHH W Z MMRMAEMXSI) RURSHDIRY/
RXUCELON R H HPAMRQRXUP DD HP HYMBOWMNRQ SO0V DG R DMERAIGE BBIQVHIRUP DRI HP HADQG RMHUTXDT LHG SHIRQGHD

UIXDRY FKOQHY DG GHYHESP HW O HRMY RXUPXUHADGS | XUHUH SURGEV LFOAQ) IR GICOMBELG/ U XOMRYY D5 WINKRTEHJH SHABIRYY
FRAHQQ) HMURP HAECDYG \KUETE QN P DY

RXUCELOW \R REBQ DEAWRCACBMIOR | LDGFHRSHDNRYY

FRP P RAW SUFHLQ MWRQDQGCH MR

LP SCAWRQRXUBMGHWIURP HEIGHP LRV SDQGHP LFV RUGDMUDOG\DAMY

1P SCAWRQRXUBXMGHWI URP A\ BHULGR GHOVDQG RKHM-RXUM \KUHDWVRUGMXSNRYY
RXUCELOW \R P DQEIQFRP SIDGFHZ W 1 D/GDT XY \WIEB/

RXUCELOW R WP HADM P DMIDCY. HNGHAXAY RURKHUGH L HIAHYLQ RULQM GDOFRQARORYHUI LQDGADOWERIY RAR P DQBIQH | HAYH GVFRKUHFRQNRY DG
SURAHEXUY DG LQMDOFRQARCRYHUI LQDADOWERWY) DG

t RKHJ UMV DG XGFHIEQWY LFOGAQ) WRH QMG 1Q WH VHRIRD WBG 35 1WN ) CRRY  1Q RAUIIOQIV Z W \WH 8 QWG 6\BAM/ 6HRXUMMY DG ( [ FKDQIH
&RPPIWIRQ 36( &

H +H+ +H+ +H+ =+

H +H +H

H +H+ +H+ +H+ +H+

< RXWKRXG QRABHD RQIRZ DG GRN.GQ) WEAP HOVDY/SUHARMRQ/R | XUMUHHYHON :  HKDYHEDHGWHI RZ D6 GRNGQ) WEAP HOVFRQEIGHE LOWLY/$ QX6 HERWRY) RUP

. SUP DUD RQRXUPXUHA SHRABANRQY DQG SURVIRNRQY CERXWXMUH HYHQIV DG WHIG/ \WDAZ HEHIHYHP D O HFRAARXUBXMGHW | LQDGADDARQAURY DG RSHDIY WKV 7KH

RAFRP HR \WH HYHQW GAAUEHS LQ \WHH |RZ DG GRNGQ) WEMP HON LV \KEMPAUR UMY XGRHWBIQNY DG RMHUICRRY GHAUEHG 1O 30W, WP $ 351\ ) CRRY DG

HYHZ KHHLQWIVS QOO06 FBRWRQ) RP . 0 RIRYHJ Z HRSHIDMIQDYHY FRP SHIMYH DG WDSIGD AKOQILQ) HYLRGP HOAVL HZ. UM\ DQG XQRHMHQIA HP HIHIURP WP H

VRV H DOG WY CRABRWEG | RUXV VR SUHE PADTDUMY DG XGRHYSEQNA/\AKDNFRX@S KDYH DQLP SCRARQWH I RZ D6 GRNGQ) WM HOVFROBICGHELOWMY'$ QXOCE HERWIRD) RP
. TKHUAKV RARRP HY HYHQV DG ALURXP WIGHHY UH GRMG LOWHI RZ DG GR\.Q) WEIRP HQWVP D QRAEH CAKLHYHG RURFFXU DQG CRMDOUAKIVRURXFRP HY/ RAWHWP 1Y)

R UAXQOVOQGRARRP H/ FRXGQL I HUP DMIDD |URP \WRHGAAUEHGLIOWHI RZ DG GRNGQ) WM HW
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, QOBIAMRY WP HOV\KDW Z HEHIHYH  DQGMP LOUMBMP HON UH GRARXUEHIH V OG RSLQRQYRQ\WH UHBYDQAKEMANT KEVHWEAMP HON DUHEDHS RQLQ RP DIRQ DYDLOEGI\R
XVDVR WHEMR WV$ QOO0 FHERWRD) RP . DUGZ KIGBHZ HEHIHYH\WWDAK RUP DARQ SURYLGHY DUDRIEGIEDLYI RAMHHWEAP HON \WDAQ RUP DIRQP D EHQP \WGRU
LCFRP SO 2 XUMBIAP HOWV \KRXTS QRAEH UHDG R LGAFDM WDAZ H KDYH FRIBARG DQ H KDMYH LAY 1QR RUUYEZ. R DOOUHBYOQALQ RUP DIRQ 7 KHVH WM HOWV DA
LCKHIO® XQHIEQ DOGLQHIRY DUHFDAURGHE RAR XD UHD ROWHHWERP HOW

7KHIRZ DG GRAQ) WBAP HVP DCHIQWMY$ QOO HSRWRQ) RP . DHEDHGROHYHIWVRUALRP WIFH/DVR \WHEMRQZ KUK WHWEMP HOVDUHP DGH ©  HXQE-MINH
(R REQDIRQW XSDMI) 1RZ OG ERAQ WIKP HOVP DEHIQWY$ QOO06 FSRWRD) RP . \R UH GRARYHOV RUALURP WBFHY DNMUWH CDMR \KLY'$ QX006 FBRWRQ
YRP . RARUOGRAIZ LQRP DIRQ AOQHGH SHRABIRY/ \WHRFFXUHFHR XCQOQIASDAMG HYHOVRURKHE MH H AF-BWD/BTXUGE QF : HP D (RATRXDI CRAUHYH
WH SR/ LQMINRY/ RAFRP HYRUH SHREMRY GVFRHS LQ RXUIRZ DB GRNQ WIRP HONV DG\ RX VKRX@ GRABIFH XQBH UHIDFH RQ RXUIRZ DG GRNGQ) WBMP HV 2 XU
IRZ DG GRNG) WBMP HOVER GRAMH GRAKHSRRQINOP STRAR 00 IXVUHIFDAMRYY P HIHY GVSRIMRDY NMLQAHOXUY RULQYHKR HON
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3$57,
WP OMGHW

,QWLY$ QQMOE FSRWRQ) RP . XQBW RIKHZ MH LQAFDMS RUWH FRQM VWRNHZ [VH BTXLAY DI HHFH\R2ZH 2R 32XV 3/ RAHV *WHE&RP SDQ ~ DG2RU
&RP S HHAR/ RAHV ,F DQGLIWFRQRIGEDMS\MEMADUHY

2 XU&RP SDQ

YRQEGIY B 3KO HAH-U LQERANHO& DN RGD WHERP SIQ WD NJRZ QVP SO D2/ HaHW KD/RYHM]

GFDGVR QWSIHMHEOQRDIRIQWH — HAR)S 6 SRRODUG\VEDFIHIGEMY 7RO Z HOWHWH QLIBANIGE P RAVKIAG QUHFR FROKP HUEDQGLO RAUNHIP HW
VHYQ) UAIGHAIOFRQUP HY DG SRROSUR HAMRDY DG P DR R \KH @UHMFRP P HIADOSURSHW RSHIDRLY LQ\WHFRQU © LK RYHJ UABOGADIRY 0 LQAMIUDAG
QLN |RZ DG RP QRKOQHOMDA DG DKRU) ROBID LOM UDMS QDIRY LGHHRY WP XQEHMH/ H@HWVDQG, QWHEZ LPS BLDQBY [P RY RKHY Z HKDYHEXODP DNV
GDAQ WOHR UMGQMODWMP DNHABIRGENGHES EDFGRY LOGAMY DDOVWHSRW 05 DSK\ MFDOGHE RN GUIHUWDQWHVKP R RU - @UHIWARP SHYRY © H
RIHJDQH WOLYHDXR Y HOAR SUR HFARDOIUDGHSURGFW WHP DVUMY R Z KLFK DUHH FOMYHR/ H@HV P D4 CRMUHUFHMYLHG LOXBIDARQ DG WEOUNHYLFHY DOGLOWRP H
P DOV Z HND SRROP DIQMIFHVHYIFHY 2 XUGHEFDMS NORZ GGIHEG! \WP R DARADM/ SRRODQG\SD FOUHH SHW DG H SHIHEFHG VHYFH\WKQADD/ DUH SDMRDM
CERXWP SRZ HIQY HYHY MQIGH H@HVPARP HUZ W WHNGRZ BIEIH SURGAW DIGVROMRY/GHHWOY \RFRQIGH® P OQEQDIGWRIRIK® HR \WHUSRRYDQG\EDY 7KH
FROUGH.IEGI OB R RAULQM UDAG P DN DG GMMEXNRQ HRK WP Z KLFK LV SRZ HIG B\ RAUGLHANR FRQMXP HUCHERIN XQTXHD HIEGVXV\R HILFHO® ULFK DG
\HYLIFHQHD® HYHY SRRODQG\SDLQWKHFRQMHONS QUMG 6\BAY

: HRSH.DMSUP DUO LOWH SRRCDGG\SD DMP DHNQBA DI XQEP HMBED DMERMYHFDMRY LQUABIO JLYHDIW\FDB! KIMRUFDOSHAREAMN DOGJURZ W RAGRN 0 R
WD R RUSRGANDIRW HWARP SIMGR RO GVUHIRTL SIRGAVHAMMOR\WHAHR UAGHINICDE AR P HIADCERRY DG \EDY 7 KWVLGFOGHFKHP LFDY GHZ

DG UHSOR-P HQABDW FBOQQ) DQG P DIQMIDGAH HIXSP HOMOHIV  UHFUHDINRQED DOG | MGHW UHIDAG SURSEN © HDOR R | HULP SRUIQAHAHQMIOVHYLEHY \KAK D/ HTXLSP HY
LOABEINRQ DG UHE0UI RUUAGHINIODOG ARP P HIADORXWRP HY © HKDYHUHIMRQKLSV Z LW SUR HARIDOSRRORSHIDRLY 1 URP - P CNMIUKRMODIQE CEDMY HQWRZ GHY/\R P XQA.SDD
FRXQUV DQG WBMJRYH.P HQV DIDWHZ D VR \VRBI SURSUHRLY , Q DEAURQWR DWWIRQ) FRQXP HJDQG FRP P HIRDOUABIOD0G VHYLFH SWAHIH Z HRSH.DM D Z KRBAIB! \GHADDY
SRRODG\SD SO GMUMBXNR) EXMGHN JLYLQY XV XQTXHFAHWR KOG VR | LQG\SHADEY SOV DQLQM UDMG P D4 CAMUQ) SOQAILYLQ) XV YHUNFDOWDBI DQG ARP SHMYH FRWA
RQSOWR RXUFKHP LFDCDARWY HOADQG DUHILRDED GFDMS KXE DG VGRNHGVMEXNROM WP WURXI KRAMH FRQIMHQINCS QMG 6\BAM/

: HRIHJFRP STP HQBY  ARP P HIADOIWIGHLQ WRUHZ DAY DQG DEDOMY YLD RUSIRSUHEY $ AR W WP GDAQ) R LGRUDHE FRQKP HUHIDIHP HOAMFRQMHMRY
EDNAAU H DG ER DOV UAKGMY LQKLIKHJM HIP HYDDH 2 XUZ DAUWIHDR HWH SHWNALY SRZ HMGE. GO DQG LQMIIHFH DFR® XDAG 1 P \WHP LARQ/R Z DMIMIVZ H
KDYHSHIRIP H3RYHUWH\ HILY SRUMRQQ) XVD/AKHP RARKWMG Z DAMMIHDA HWHYLFH SURYLGHULQ\WH UHFU-DIRQDCSRRODQG\EDLQGAY  © HWHDELRXIKVS FROMS QLW
R SRRORZ CHYT ECAN DB/ Z W $ FROEOH+ RP ¥ DSIRGHHIQ) [5S HIEG(G Z DMAMANY) GHYLFH 7 KHH QLI HHMDAG FOSCELOWNY DEBZ. XV\R P HARHQHHOV/R D) SRRODG
\EDRZ GHJ Z KHKHAH FDUHI RAKHUSRRCRUVGD\RHP VHYHVRUBHD RQDSUR HMRIDZ KHHYHU Z KHIYHU DQGKRZ HYHAMWH . ARRHWR HJIDIHZ WXV



7CEBIR &
2 XU&RP SHMAYHEWHI WY
 HEHIHYH\WWDAKH I RTBZ 1QJ FRP SHIMYHVIHI\KY KDYHEHHONA - GUYHY/ R RAUVNARAWAR DM DG ADRMI LFDD SRMRQXV I RUFRQIMHG XA
: HOIHWHGQUHRWR FRQUXP HJP DUINANBDAHUILQ WH D WP DUNHABRRCDQG\ED FOLHIQGAMY Z W FRVHSIR LP IW\RS 6 SRRODQG\VED LOWBMWRY

YRURYHU  \ HOY Z HKDYHEHHQ GHAFDMG\R DEAHMQ) RAUFRQKP HIA SRROGHB/ARWWDAKH FOQ\SHIGGW\P HP DQEQQ) DQGP RIHWP HHQWR 1Q) WHUSRRY : KUBIZH
\HOP D) SRRCDGG\SDVHIYLFHY DG VROMRYY Z HYLHZ. RXUXGIP DIMJROCDVHIEDQ MR Z W TP LO DG IUHIE/ : HOHWHRID QLUHWR FROXP HISRRCOGG \SD FOHEIIG
Z W D (IR IGH SK FODSWHIAH DG 0Q IQMWDAG GIMIDSDARP FROMMY R LQAVIGOW P HKOQEAVHG HFRP P HIFH Z HEVMWY D P RELGH [5S Z W MIQLARD
FOSCELOMNY DG RQICHP DNASMAH RSHIDIRYY GHLIGHG R DEGHWWHQHBVR - DDSRRCDGGE \SDARQMKP HY ) XUWHU RXUGFDIRQY DUHADAOLFDD \IWDAGZ \MQ P LBVR

R SRRYLQWHFRQUY DGLOWH\KEHWG-DO R SSRYDHZIMQD  PLOIEXVR RUGFDIRY FFRAQI\R  LQ5MY DDOWWHERW 7KHUP DQG-UR
WHLQGMY LVKLIK® 1UDIP HMG DFURWERK R | HDQGRAICHSURGHY [FOGQ) P DVP HIFKTQAKRUAYZ 1\ DP XAK QDURZ HUDXRYF HWR SRRODQG\SD FIUHVROMRYY 06
GFDOQE-BHIEHRSHDRY

" LWHPWHDWWRQWKLSVZ W SRRODQG\ED RZ CHYY DQG SLIR HMRQDOHMFHSUIRVIGHY GIMQI WARQJ &RP SDQY G DWW SIRIWEP V

: HOUHWH @LI HIDIRDOSRRODGG \ED FOH EUDJG Z W D GUHFAHINROKLS Z W SRRCDGG\SDRZ CHY OGP SRMIQE® \WRHZ KRVHLYHWWHP 2 XUGBEDHLGFOGVRYHJ

P LARQFRQMKP HY/Z KR KDYHUHIHG RORXULQAIUDAG SIMRP | RAWHURQIRQ) SRRODQG\EDFIHGHBY 7 KURKIK RXUBHANQ FIDWSURSUHEY Z DM DOGEDN-GE. RXU
WP R KUKO WICHS SRRODQG\SDH SHW Z H R | H\VRSKIMIFDAG SIRSENHFRP P HIEDIRQY DG RHUH SHWIGTFH Z KLFK FXGYDAMY (R WBEQ) UHIMRQKLSV Z WK RXU
FROXP HY DG GUYH/ RUGDAQ) & DOV SIRIUPV IFOGQ) 3RROBHN  RUUABIOR DOV SRIUP  D/Z HIBDVRAU35 2 30MGHJER DIV SIIUP | RUVHIYFH SUR HMRDY
7KH FRP SUKHMYH DM R RXU SURSAWDRE VHYLFH RITHIQ) HIEGY RXU PXAEP HY \R BES H SDOGHS EHHIW R W LQ) Z MMOQ \WH / HAOHNV HRX WP 3RRO3HNG
WP SHG HOMHUWLY\ HOUIRUP RIH W2 DAQ) HIDIHP HAB HP ELIAQ) \WUHH G HIHAGR DOV \WAY \GHAILFDID GUYHY H A-BUREOUHMMRY Z W D KLIKHUSHUMBQLRIRD
VEHIG YHIXY QRO DOV P HP EHY : HGHIQH3 GUHAWHIIRQKLSY DY \WH QP BHUR XQIXH PP HY | RUZ KRP Z HKDYHDP DY DEAMN DSKRHQP EHJ RUDQHP OC
DEAMW DQGP D) R Z KIFK DUH3RRCBHING P HP EHY

&ROWKP HJAHQWIF FRQGHRMG HARW WP | RUD@BRRCDQG\ED RZ GHYDQGWHSLR HMRDY Z KRVHUYHHP XMQI SIRSUHBY GDAQ) BLDQG/DRURW DORKDQGHY

- HKDYH EXOWHP RWAH \WQWLYH DQG.J HRIUSKUEDED G YHYH SRRODGG\SD FOHGHE RN LOWKHS QUG 6VBRY 2 XUGFDIRQY CUH\RDADLEDED GFDMGLQGHHD SRSXODMEDSD/
P DGO \WURIKRAWKHEXEHIMEFOGQ) &DIRED $ U] RD 7H DV DQG) GUE DQGKDYHDI X@RP Q. AKOQGHOFTSIE MV VR KLS W HIFK WM Z WKQ\KHS QUMG 6\BIMY $ FIRW
RXUSK\ MFDOCHERIN ZHHP SB DWEP R P RM\KID DARADM LFOQQ) SRRODQG\ED FUHH SHW DG VHYEH\WKQELDDY Z KR CRAD/AVROMR SURMGHY/\R BRI GR
M RUHD 3 <" DEGQRIWRUPH 3 )0 SRRORZ GHYDVZ HOD/SRROSIR HMRIDY

$V AIMIDWIQLRNRYY KDYH BHFRP HP DD FXWHP HAT GH DXOVSUH HIHIFH Z H KDYH | REXAVHG RQ DAUMANY DD LQGAMY BDAQY) LQMUDMG GILEDSDMRP R SURSUHEY H
FRP P HIFHZ HEVWWY/ YIDRXU/ HAHVDQG, Q7KH6Z LPS EUDQB/ DG \WH/ HAHVI2 6 DQG$ QARG DBSV 2 XUSURSUHEY H ARP P HIFHZ HEVW VHYH QLI MEDARQUXP HY WURKIK
FXUDAG SUACQ) DG \BLIHAG P HIFKDQEMQ) VADAOLHY | Q DEAWRQ\R RXURZ QHG G RSHIDAG H FRP P HIFH Z HEVMW Z H OOR R I HURXUSURGANV \WURXIK ROICH P DUNASDRH/
WK DV$ PORQ O OQG: OF OW7 KW\ HIU Z HOXQRKHGOQH FMCY \WMEDMGHYKLS Z MW DBDAQ) VP HA GHIYHY SURVGHUIRUP 0Q HAMHQMIOSURGAW Z KIFK Z HSTD
R MBLTED H SOG $VD UAKG\R RXUMRDADLE LQYHXR HOWV 1Q QIMMID Z H DUH XQTXHD SRMRHS \R VHLYH RXU FRQXP HY Z 1\ FURW FKOQQHOFCSCELMNY DG FOSMUM
(RSP HOBORQICHGHP OG 1 RP Q. FRQMP HYZ KIGHIURZ LQ) \WHVRBOSUR MOV R \KHCHE RN

&RP SUKHQMYHDWRUA HOAR SURSUHBL BLDQGYZ M UHRXULIQ). HAHMDOVKSHIRUSLRGKRVRLP XOWRQY DOGWKWAG \ROMRQ EDVHEVHMEHYI RUDGFRQKP HY

: HRIHJD FRP SUKHMYH SIRGEMIH FROMMY R P R KD SURGEN CFIRW FKHP LEDY HIXLSP HQADQG SOW FODQQ) DQG P OQAIGRH HISP HOAMOHY
WU DIRDO OQG | MHW UHDMG FDMIRUEY 0 RHWID R RAUSIRGANDBY DHQRQ GVIIRIY DG WAL [QMH ,QOGAWR) PRHWID R RAURBDIBV DG

R RXURKHP LFDOVOBY CUH GHUIYHG | URP SURSUHBY  EUNGB/OOG PAMEP | RIP XOWAG SURGAW Z KLFK DEBZ XVAR FUHDIM DQ HONHIRKHG FRQMP HUUHIDARQKLS RSP [] HRXU
XSSO FKOLQ DG FEBMUHDMERRYHP DL/ &RQMP HY AKRRHRXUH FOMYH SURSUHEY EUDQR/D0GPXAVRP | RUP XOWG SURSEN| RUWHUH I LFCR. 06 YOOH DARP ELQDIRD
\KDIZ HEHIHYH FOQRAEH RXQGHMHZ KHH
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: HSOURXUFRP SUKHLYH SURSEADKRIY HOAZ 1\ QL HIHQINDMG LQ WIRUH DQG ROV VHYIFH RITHIQIV © H SIRGHHUHG \WH FRP STP HQY  LQ IRUH Z DAUNMIDGG UAKGY)
SURSUHELY Z DMUSUAAUSIRY Z KIFK KDV GUYHD FRQKP HUWEH LE DG @ DBV DQG KDVFUDMG D SKOWP TR ONH FRQXGRMYH UHIMRQKLS Z W RXUFRQAP HY : HIXUWHUP D3H
WJQUUFDQAXSIUDEHY \R RXUZ DMJ\MAMY FEECELOMAY Z W \WWH OXFK R RUS FRO/OH SIMRP 2 XUS FROOH Z DMUWMWARHY IRJ GMMPAZ DM TXODNV FUMID
(FOGAQ) S+ \RBCDDDIGW FKEUCHGYHY R DXUE CAG DQGP RH \R GAMIP LGHWH SRRO/KHDIY DG\ HIV 2 XULQ WRUHH SHWGYHIIHRXUSURSUHEY $ FRe©H Z DhJ
GADIQRAFY\R \E DUHHILGHVR R | HURKUFRQUKP HY DFXWRP 1] H5 SUAAUSIRQ DG WD HOASTIQXMQ) RXUARP SUHKHMYHWDIQIHR H FOMYHSURGAW Z DDLQ) \KHP S B
RS \RURKIK \WH SURGAWKVH VHIXHIH 7 KHH GHEKGE DG \RSKIMIFDAG WHDR HQADDORUMKP V DUH \KSSRWG B\ RAUGL T HMQMDAG GHDEHY BRQ Z DMUWHDR HOAH SHWNAH
+ (MRUFDID  Z H KDYH | RXQG \WDAFRQMXP HY Z KR \MAKHUZ DMUZ WK XV B XOD \SHIG P RUH Z W XV SHU\ HOUWDQ \WRVH Z KR GR QRVXQEHYARUCQ) WH LP SRUBFHR \KY
DFMOMURQ D05 UHAMIRQ YHAFBH ,Q ZH SIRGHUHG WY \OP H SURSUHBY  FRP P HRDDJWIEH WRKGRBI\ | RUFRQMP HY LQ WH FRP IRWR \WHURZ Q ELFN DB/ Z W
$FPOOH+RPH : HDOR PSR \KH LOBMM IV QUHAWHERN R QI IHE \WKQADDY Z KR SHIRP RQVIM HYODDIRYY LOXBEIMRY DQG UHBHUVHYIFHY | RUBMGHQNC
FRQMXP HY/DQG SR HMRIOSRRORSHDARLY

+ LIKO H SHIHFHGE DQGYIMRDY GDG-IKLS WP WDWARP BCHYGH-B LM H SHYIWH DQG DGYDQRHG GLHRAR FRQUXP HUFDSDELOWY

2 XUWADA LE YIMRQ DG PXAMUH DUH GUIYHQ B\ RXAUH HRXARYH GDGHIKLS WP 2 XUZ HDEDDHHG GDAHIKLS WP LV FRP SUMHG R GDCAHY Z W H SHIHAH LQ \WH SRRODG VD
FOUHLQGAMY  DVZ HODY BHRHQWKIWHY Z KR BUQ QHZ SHYSHRRYHY DG CECHOWAVR/ RAHVIURP DYDUHV R VHRRLY 2 XUGDGHIKIS WP LVILWP O FRP P MRG\RH HRA RXU
VDA LF YIMRQDQG GUIMQI LGRIDHGWIDN LF DG ARQYHMRQ DG RRXAMHGRQRDNY G WP \KDUHRGHIYDOH

2 XU&RP SDQ 3XLBRH

2 X9 MRQW\WREH3$ P HIFDIV2 CHEWWS IRIBRR&OH : HARWLVE SXWNQ) \WHPXWRP HUDAKHR-QMUR HYHY WQ) WDAZZ HAR $ W R@HV RAUIRDOVRHIEGINR DG
HBYDMHYHY QD P RP HOMWKURXIK FBDQ VO H DG BHDAWXOSRRY

2 XU* LIRZ W 6\WDWILHY
: HEHIHYHZ HOUHZ HOBRMRHGS R GUYHVXWBIEE®!J URZ \W DG SUR WMBEOW RYHAKHEQ WP B H HHMY) RQWHIRTBZ Q) DRI LHY/

" UYHWDIF  JURZ HIDIHGPXWRP HUEDWH

: HEHIHYH Z H KDYH VI QU LFDQARSSRWYQW \R OFTXUH GHZ.- UM GHRNBORRQXP HY DG UHDRARYDM @BVHS WMG-QINDARQMP HY ZKIFK ZH SIQWR GR B H HRAMWY RQ \WH
IRBZ 1Q) VADA LHY/

% $ FTXULHRUU-DPAYDMFROWKP H/YID RSWP (] H5 P DUNHAQ) VADAD\ © HEHIHYHZ HKDYHDM] HEGIRSSRIMQW \R JURZ B\ VHYLQ) WHP LaRQ/R SRROOG
\EDRZ CHYLQRXUP DNAZ KR GR RATRAIYHD \KRS Z M XV, © HSDQWR SXUKHRXUIFDXOMUWROR \WHHSRAQIIOGH. RUUTRRYDMG FRQXP HY DG DAKH
\CPHWP H P DQIH FRQMP HJCFDXAMMRQ FRIWV B, \KUWY RXUP DUNAMY P L[ WRZ DG P RUH HILAHQAGI WMBDDGG \RACORKDQGHY Z W LGRUDIQ) |RAXV RQ
DGYOGRHG DO WAV DQG UML) RO LYW HONVRPXAHG P DM \GHIG ) URP RXURZ QEDDODOWRY ZHNJZ WOARRYHU R RAUUMGHQMIOAMIQLRNRY/ DU
Z WK NGRZ QT AR HY LH WRVH \WDAKDYH JLYHD XV \HUHP 0O SKRGH Q<P BHU DEGUW M HDQGWSHR SRROG-BIN R SRRO KRAYE RUNDKD RZ GHIKLS
HIXSP HWP RGHY DG PR © W WY LQRIP DIRQ Z H FOQ \BNH D VELIHAG CESURTAK W UHIFK R @BVHG DG G COPAMEP HY Z W R THY RUPMVRP ] HG
AROMRQ/AR P HAMHUGHB/

% &DBVMUH G2 SRRODQG \SD FRQWP HY © H LQIMIG W EXLGE RAUFRQMP HUILGI B\ G- L) \BLIHAG P DNANY \BRIFY DG KLIKQIKWY RAUXQTXH YOOH
SIRSRMRY LFOAQ) RAUSRROH SHUWYH RU - SRQV FRO/OH Z DAMMMDGG RAUBIRIGSRWNRIRR SURGEWDGVHYLIEHY

% + LIKQIKWRXU XQTXH QDR LGH LHBLOWRLH | RRBUQWVZ KLBI VP XOEGHRA® P SLRIQ) RXU GLIMIODQG P RELGI RIHIQIV $V SUHMRAO® CRMS RXU
IR LCHUABO RREUIQWNADM LFOD GFDMG\REHZ MG P LOVR R WHFRXQU VIQIEPGSRROEDH: DGQHD® R WHIQANBGEDHIQWH
BXQEHIVS WIKH\CP HWP H Z HNGRZ \KDAFRQAP HY DUHI CAQ) RYHJBXHJQYH/ DG KHRAF \AHG®Y \RWH  H SHABURP SWHYLFHDQG\ROMRY Z HEHIHH
Z HKDYHP RUHZ KIMVSCFHWR LGRU-DVH DERSWRQ DQG HY DI HP HWZ W \WH/ HV@HIVP RELGICSS DG \WH/ HAHVDOG, Q7 KH6Z LIPS RZ QHE DOGRSHDMSZ HEVWMY
DVZ HID/ LP SURYH RAUFRQUGHDNRQLO\KLLE SN P DNASDAHY 2 XUQEZ © OXHGVIPHA RQGHP DG GHIYHY SIVGHIKIS Z KIFK Z HH SHAWRH SDOG
EH RQG RAUWDOP DAV 1Q) < UBUAHIV RAULGRIDICQ) |RAXV RQ P HAMY SRRORZ QHY DG SRROSURY Z KHMYHUWH DUH DV TXEND DQG KHSI X DY
SRWE®
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, (FUDHWKOWHR Z DOWWDP R H MM FRQUXP HY/

: HEHIHYH Z H KDYH D MJ QU LFDQARSSRWYQW R LRBDH\SHG TURP H MY FRQXP HY DG GUYH KWIKHJ@HP HYDOH : HSDRW QR WWYVER H HRAWWJ RQWH IRTBZ 1)
VDM LH/

% , GFU-DH B DIV P HP EHJKLS SHOHADARY DQG LQARGXFH SLRILLP XSIWDGHY © H SO WR FRQMXH \R P DNHARXUG DOV SIRIUP LQWRUH DQG RIH \R
FROMWP RIMR RAUFRQKP HYR (R DOV P HP EHY\MIRXIK RAUUHYTP SHE @ DOV SIRIUP  3RROBHNY  LOREGHAR R | HUP R YDOH DGGHE | HDMUBV\R | XU
QUYHP HP BHUHQURTD HADQG HYIDIHP HQW7 KM\ HOU 3RROBHINY Z DV UHIXQRKHG Z LW (R DOV Y U DEQ) RXUP HP EHYILGRUP HQBED D/ARH \SHIGP R
ZOK XV © HOAWHD  H SERH RSSRMQUY \R GUYH LOMBAE. \HBRMWHD RIIHIQ) \SHADOLGRHIYHY DG W DB/ DV Z HODY LONRGAQ) G YOOH DB3H3
| HDMUY DG VHYFHY ) BRP RXUGHDGHVR H SHIHIH Z HNGRZ \WHHLQMDAYHY Z LOGUYH KLIKHMBQURNRQ | BNXHR DG EDNHA H UAKAMY) LOLGRIDHS
FDMIRY \SHIGDQGKLIKH HP HYDOHZ W H Y FRQMP HY

% ( QKDQAH UAMOARD P DUNHAQ) © H EHIHYH WHIH LY RSSRUMQIY \R GUYH HYHD JUHDMU UAIRQ DQG HYIDIHP HOAZ LW RXU PR HY DG DIDSRRODQG \SD
RZCHY : HSOQW GRWMYE P RHIAWHY GYHDILQ) RUFRQMP HUDQG HYLFH SUR HMREIO COBEDHYAR SHYRDT HHIFK XVHIVH SHIHFHZ LW \BLIHAMG
P HADILQ) DQGSIRGAWHFRP P HIEDIRY/

% ( [ SDQG RXUSLRGXPADQG VHMFHR THIQ) @ HSTQWH SDOGRUR THIQ) B LOMRGAQ) G DGLQCRYDAYHSURGAW DG \HYLFH/LQRXUH MY FDMIRUHY
DGR H SDQAQ) LQR DAMFHQAWDMRIHY : HOOR EHIHH\WWDARH' ,) 0 SRRODQG\SD PXWAP HY DUHDUISLGD JURZ LQI VEIFH \R RAUMIIHAG HIRW\RZ DG
JUDMUCFTXMANRQDQG WHAMIRQR  SRROSURYKDVEHARP HDQLGRUHMQ) | RAOCBRIQVRUIURZ \W

% * URZ DEEAMRQDOMKDUH LQ WH SUR HAMRCDOP DUNHW: - H BHIHYH Z H KDYH D VI QU LEDQARSSRMQW R JURZ RAUNDBY Z W SRROFDIH SR HMRIY ZKR
(QAVIGOm AR \SHIG WIQULFDQ® P RUH WD UAMGHMPOFRQMP HY RQ SRROVKSSTHY DQG HIXLSP HW2 XU UAHDURK \KIJHIV \KDAYP DIDDG P LG M) H SRRC
SUR HMRDY YOOH FRYHIHGFH DG UWHHUDY ERKN R Z KIFK Z H DU XQTXHD SRUIMRGHS W R 1 HJJLYHD RAURYHU GFDIRYY DG WH LOGAY TV @UIHK
FROMP HUILGB! :  HFRQMXHWR DAHP BB DQ0H LIDME GHE RN R TXOM LHG SRROSUR HMRIDYWURKIK RXU35 2 3DN@HUSIRIUP | XWHUH SDQAQ) WH/ HaHY
@P HIQWH SUR FMRIDCAKOQEHD 7 R EHWUDMERASRROFDUH SUR HMRIDY Z HOOR KDYHD GHAFDMG/ RAHV352 HARP P HIHZ FEVMM 7 KLY Z AW SIRVIGH/
DOR \WHRIHWWRY GHH3HG | RUSUR RUMR DR VHYHWHUUASHRMHFRP P XQWNY/DQGIURZ WHUSRROFDHBXMQHARY

&ROMXHRXUI RAXVRQWHFRQYHIHAH/ H@HVADQ R T HIRXURXWRP HY

3HRSBIED DHBXMHAKDQHYHUEH RUH DOGARED IVARQXP HALQWVLO® P LOAM/DQGKRAY Z HOEHRIHE AV, QRXUSRINRIR \RP H SURGKRWKDYHWH PXWRP HUDYDOEL QN
H SHABIRQR P HIHP LOAKY 7K KDYHDLGHHI DOGWP HIRMEHP VR \WHHMHIFH 6RP HOWDVR | RAXVI RARVIGFOGH

t | RO HG | XOLED HOW-+ DYIQ) WH WKWOQMHIRY  LOWKH UWKWSDFH DAKH UWKVWP H DOG DAKH WKWSUFHLYNA - 7 KH SRRODGG \SD P CUHN DUH UHILRDD
YOUHG DQG/ HVOHVWHIW LV IQKDYQ) GFDE UHBYDOAQYHDRY R P HHAPXRP HY GHHBY © KHKHU\ RX DUH D UAMGHUORXWRP HUZ KR GHHOVFKHP LFDY RU
DEFDOBWR Z KR GHHB/ FUMFDOSDW RQ D ARQUMMAEDAY RXUJROOLY\R KDYH DVHBRIRQLQ RAUMRBLIY R AHMEQ AKHP LFDY DQG SOWWKDAZ HH SHAAR DZ DLV
KDYHLQWRAN DQG EH DYDOEGI QP LOMM] ) RURKHULMP V ONHVHBRABRROSOWW\KDADUH QRADY KLIK YHERAW  RXUJ RDOZ LE@EHWR JHAR DSOFHZ KHIHZ HFDD
JHARRHLAP VAR PXVRP HYZ MOQKRAY

% 31 HHJRAW 7 REHWKO® FROHIHANZ HKDYHUH H CP LGHSHYHY 6. 8 Z HFDW DG SURIMY HG EHQ) 1Q WRAN RQWHP RIAP SRUBQMLUIK YHBAW 6. 8V : H
UH HUVR \MHH DV GYHURXW DG Z H KDYH UHERXEB RXUH | RW RQ \KSSRMY LQ \WRAN UDA DESURTFKLGY Z KHIYHJSRWMEB! 2 XUSLIRSAADKRT HA
FROIMVR KK DKLIK SHR-OBIHR QRO GVAUIREDY  QGHHBY EDHG WPV GW/ P H\BNHD VR VRYH D FXWRP HV SUREDP R\MD GHMIP LGH/ Z KR Z LQVWH\DBH
DOGLVNH R GHIVHUQ) RQRXUPXWAP HIVH SHABINRQ! RUARQYHIHIFH

% 2 P QRKDQQHD) RAXV : HOUHCAFHBLDAGY RXUFRP SHINYH DGYDQEIHZ LW RXUSUR] LP L VR SRR DG RXURP QRKDQCHOADQY RUP DIRY , QDEAWROWR FROMHG
HXDGFHP HQW DGG P SURYHP HOW LQ RXUBXMGHN RIIGH RQ RXUZ HEVMM DG YLD RXUP RELG 0SS Z H DUH DOR | RPXAHG RQ LP SURMGQY . RXURYH.IDDI XOLCE HA
HILEHR |, QOGEAMROWR 6KLS W+ RP HOG%A 2 QICH 3LENKS LOBVRH 202 3,6" FOSCHMMNY / RAHVLYVH SOQEQ) IPHA GHIYHY ROUWRYY ,Q 1Q
RXUSKRHQ \MIP DINHVGHEZ WRKQRBU\ LQRMIUDARDY PAMBKLS \R + RP HIXOLCP HONWURP @D VARKRXY? DIGRWOPLOAMY ,QIMID  Z HIQMIG\R \FDB
WVP RGHOCFIRWS U RGD DG LQMIAR GRN\RVKWELTE® H SOOGIWDNRY LGH\KH I W
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& ROMXH\R LOARGXFHAMKSIYHIQQRYDIRY

/ RAHVKD/DGIIR R GVXSIYHLQIRYDIRQLOWH SRRODQG\ED FOHLQGAMY : HSOQW FRQMXHWDABICA B\ GYHRSQ) DOGIQMRGHQ) FOSCE QN WDARSDM G DOV
P RYWRXUPXEP HY SURYLGHRYHDROMRQY | RUSRRORZ GHY DG FUHDM YOOH | RURKUNKDUHKRTEHY 3UAHOAUDVR | REXVIGFOGHZ DAMUMAMY P DQMIGFH SUAFUSINRY/
QZ SRGAWRHIQIV DIGRXUSIRGEMEMMEXNRQHRY WP

;. HNERZ FRQIKP HY/Z LaOVHN WHFRQYHIHIFHR 2 \P DWW KRP HIXQRIRDI LOP RUHI DFHVR \WHUAI® QYHY : HEHDHYHWHHLY D) RSSRUMQWN VR LQURGFHD I XOVHYLFH

FRQQHANG KRP HVROMRQ\WDAH | HRAYHD DARP DM/ SRRCP DQMIDH LFOGQ) CRYHD P RQWRLIY RXUFRQMP HYZ DM GDIQRIQ) GYHBSIQ DOGSUAAURLQ) DWDR HY
SO DQGGHIYHIQY \R\KHUKRP HWHDWRWY HOWR SIRGANVGHHEHG\R P DQBIQDRBOU VI H DOGEHDWXCERRO

$FFREQIO QINDD  ZH FRP SBING \WH FRP P HADDOX@K R RWUS FRUOH + RPH SIIUP D \KBWRUSIRQ EDHG RITHIQ) \WDAHTEGY SRRODQG \&D RZ GHY R
FRQLG-D® WNDQGWHDAKHUSRRY DQG\EDY Z IWRAWAYHUKDAQ) \R GDYHWHUEDAN DG 8 MQ) WHQH. QBN GDAQ) $ FROOH+ RP H FRQGHAMS GHYIFHFRP BIGHG Z WK
WH/ ROHV P RAGICES SRIUP P HP EHY FDQ XY H FRP P HIACOIWNGEH Z DMMAMY 1O \WH FRQYHQHIAH R \WHURZ Q KRP H DQG FOQ \WMAMDIDRIMFDODSHAW R WHUZ D
FKHP MY Z W HDH JHIHIDACY D PXWRP WD HASDIQ VBBRUHG VR WH \GHALLFDIR)Y R WHUSRRORUVGD 6HP GMWO Z WQWH/ HHNV P RAGICSS FROKP HY FIQ UVLEZ
WHUSIARUISIRY REHNMHSIRGEMEH GHHS DOGKDYHWHP GHIVHIHG W KARWHUGRRURUDUDQIHI RUDMP HAD, SIFN XS DAWHUGFDD HAHVGFDIRY

QIMVDD  DVP HRHGIERYH Z HOXGHHG DWDOSDMGHYKLS Z W DQRQ GHP DQ6 VP H@ GHIYHY STMRP \BBRUHS| R REHVPXWHP HY DG SRRORZ GHYZ KR VP SO
NRZ ZKDAKH GHGDGNRZ WH GHGIWIXEND © HFRP SBIMG DUHEHIQR RXUSRROBHIN @R DOV SIRIUP B\ RIHIQ) XS G DIV WY | RUKH | LIKP H Z KIFK ZH
EHIHYHLGRB DAY HQI DI HP HAZ LW RXUP DNRUPXWRP HY DG HQNFHRFFDIRICRAMRP YR IDQP RHE \SHIEQ P R

2 XU, QGXWM

: HRSHDM LQWH D\MP DINANSRRODGG \SD FOHIQBMY  Z KIFK LV EURDGD FRPSUMGR L AKHP LFDY LU HIXUSP HQVSOW DQG CFFAHMRUEY DG UL VHYIFHY 7KHS QWG
GVIIMY/P DNHVRQAWR P LARQV/R LOANIBG SRRY DG\EDY Z KLFK WXL URAMHP DLQMDCFHWURXI KRAKHUM HIVP H 7 KLY GUYHYDQOEAW INHWEP R G-P DQG| RUWH
FKHP LFDY QG SURGAWVQHHADY \R SURSH® P DQEIQDSRRCRUNGD DG/ HHVLYDAKHI RM URMAR SURVIAQ) LGCRYDRYH SURGAW DQGVROWMRQY | RUKLY BRI GHRHWOL
\KOHR Z DB

© KUBIZ HEHH IWURP \KH JURZ W LQWH LQWBIEBG EDH RXUBXMGHW LY QRAG-SHIGHNRQ G SRROFRQAKARQ CRIVWY DG FOQ JHHDMWRY JURZ\K IURP DI L] HELOWEEDG
EDHWWURKIK LQPU-DHG SRROMVDIH P RUHI BANXHQADQMY DARQ DOG UHRXUQ) P OQMIGFHGHD/ , RUDIQ) RAUPXAWRP HUI LB DOG JURZ LG RXUGR DOV P HP EHIKLS WKRXGEDOR
KDYHDSRIMYHH | HFARQRXUIURZ \K I URP DI ] HGLOABEBGEDHZ KLFK LV (RAG-BHIG-ONRQ Q. SRROFRONKANRD

6HDVRQDODW

2 XUBMCHN LV KLIK® WDRED 606V DG HIQQIV DUH KLIKHNGAUQ) RAUWKLLE DOG | RO | MDOTXOMMY Z KIEK LQFOXGH $ SUOWURKIK 6HBWP BHU DG WHBUAHOAKH SHIN
P RQKVR \Z P P 1) SRROXVH 60BV CUH\EWEQMID GZ HUGAUQ) RXUILMDIGVHRQG | MDODOWMY ' REMIWHVFDRIODMHR RUBMQHN Z HKDHD®Q \WIFN UFRG
R QXY LORUBMQHN\RURXI KRAAKH\ HU LFXAQ) LQRSHIDNY H SHOAY Z RINGI FOBED DG FOBANCH SHIGWUY/ UHDMG\R Q. SURSEN GRDIRY/ DGRM-UIURZ \K
LQWDIYHY ;KB HOVGUYHSHIRIP DFHGUQ) \WHSUP DY VHIQ) DRQLORXUKLLG DG | RAW [ VADOTXOWAY \KH. KDYHDQHIDAYHLP SSAWRQRXUFHILQQIVDQG
FDK 1 BZ GXUQY RXUI LIKNDGG VHARQG TXOMY

: HWSLFO® H SHIHFHDEX@G XS R LOHRY DG DFFRXQIV SD CEG! GAUQY WH | LWADQG VHARQG | VFDOTXOWMY LQ DQIASDIRQ R WH SHIN \Z LP P L) SRROVKSSO \HIXY
VDR © HQIRMDMH WGHG SD P HAMP VZ WK FHWIQR RXUSUP DY \XSSTHYD/Z HUFHYHP HKOQAVHLY' HAHP BHUMUIRKIK 0 DUFK LQDGYOFHR WH\Z IP P Q) SRRC

XSSO \HIXY VHDRQ

7 KH SUGALSI0H WD CRRUDH HRAMY RAUBXMGQHW LY Z HDKHU + RAZ HDKFUFDQ LGRBDH SXURDAVR  FKHP LFDY DQG RMHUGRQ GVAUIRDY - SURGKAN DYZ HIDDY SXUKDHV R
QAVFHNRIY SURGAEW DQG FIQ GUYH LGRUHDHSE SXUAKDAYR  LOABEIMRQ 0GG WEDUNVHYEHY 8 QUDRIED FRROZ HDKHURUMIQULFDQAZP RXQNVR UG DIDGAUKY \WH SHIN SRRC
\DBY VDR FIQ UHGKFH FKHP LFDDFRQXP SWRQ LQ SRRY DG \SDV DG GHRUDH FROXP HUSXUKDHY R RXUSURGEAN 006 VHYIFHY |, Q DEAMR) XQHDRIED HIO® RUDM
Z DWP LQY WHB/FOQLFUDHRUG-FUDHWHORIW R \WHSRROFDRQDGLP STRAP HOURXQG SRRORSHAQIV DG FRMQIV DOGWHH RUH RAUNREDOBV OGP LQJ R RANDBY



7CEBIR &

: HIHHD®W RSHYQY GFDMRQYEH RIHRXUSHIN VHIQ) \FDVRQ EHILQY DG FERHEFDMRQY CNMURXUSHIN VHI) FDRQHIGY : HH SHAAKDARXUTXOW® UAXOVR RSHIDNRY/
Z 1@ ORMDMG-SHIEQ) ROWHWP L) DIGIP RXQAR \DBVFRQUEXMGE G GFDIRY/

2 XU&RQXP HV

: HVADADLFDED \HYHDOFRQXP HY/Z NMOQWH O WP DNANSRRODGG\EDFDHLGBMY LFOQQ) 5 RIGHMITBRRO5 FUGHNI06SD DG3UR HMRICBRROFRQMP HY

% 5 FMGHIDCB RRO 7 KH UAMGHMIOSRROP DWARQAWR CSSUR IPDMY P LAIRQ SRRY WHSUAHOMY) D\RBDDMIP DIN-AACDY RSSRWQW R CBSUR LP DAD

HORY : MMOQWLYP DNAMAH' < D\MIP DNANSHIG U SUM-QNTESH LP DAD R VRIDSHIGZ KO ,) 0 VHYFHVUSUAHATESR 1P DAD R

VRED\SHIG 0 D) R RXUUMGHQIIOSRROFRQKP HY YWMRXU GFDIRQY RQ D BIXOUEDLY R FROGPAZ DAUVIGY)  VHN H SHWSRRODGNFH DG SXURDH
SURGFEWD/Z HIDY XN HRXULQADUDAG QI MICSIMRP

1 5 HIGHIDOBSD 7 KH UAGHMPO\VED P DNAFRQIMVR CSSIR IPDAMD P LAIRQ\SDY RUKRAMEY WBUAHMY) CSSUR LPDAD  ELEIRQ DALP DINHADBY
RSSRUMQW | RUFKHP LFDY DG HIXSP HQWV, FOGQ) WHLSSIR IPDMD  ELAIRQP DUNHNVRUGHZ \EDY WMGHIMIDVSD UHSUAHV D\RICOGAMACEBI P DNHNR
DSSH IPDMD  HARQ

¥ 3 UR HMRCDOB RRO 7 KH SUR HMRQBOSRRCP DINHNARQUMVR - SRROHYLFH SUR HMRQDY DG SUR FMRIBOSRRCRSHIDRY 3 RROHYVFH SR HMRQDY\SHADT HIQ
P DQMIDAH DG HIXSP HQABBAUIRY' ) 0 KRP HRZ (HY BXMHAHY DG JRYHOP HQAHQIWMW 3 UR HMRIDOSRRORSHDRLY P DQH C8SUK LP DM
SRRYCRRWKRMY P RMY DD HOVARP S HY DGZ DMJSDUNY 7 KLY P DUNAABSUAHIN DR WP DNHADBY RSSRIWQW R 58S LP DMY HOR)Q

2 XU3WRGXPADQG 6HIMFH2 [1HIQ)

. HRIHDFRP SUKHQLYHDARWY HOAR P RM\KOD SURGENCFRW FKHP LFDY HIXLSP HOADGG SDW FBDQQ) DQGP DOMIDFHHIXSP HOVMIG\OHV BFUDIRID DG
M@K UHDMG SURGEN -+ IMRUIFDTD  CBSUR LP DAD R RXUDARYWY HQAKDY BHHD FRP SUMG R HWHQIDODQG QRO GVFUAIRDY  SURGEW WDADH GHE-G B\ BMGHQNC
PXWRP HY DQG SRROSUR HMRDY \R FOBH | RUSRRY DG \SDY 7KH YDIP DNRUMY R RXUDKRUY HOATFDMUY QRO GVAUHIRDLY - SURGAEW WDADLH WKHD WEEG! 05 JHHDD QR
SIRGHWR HWWHURBRBWAHFHRUKUGNDIH Z KUK FRXTS RAFXUIURP AKDQILQ) WRKGREI\ RUFRQUKP HUEX LQ) KTEIW $ \AKH WKV RH RS GHUDINRQ| RUDTONMP DINHABRRC
D05 \VGD (HH3/ Z H SURYLGH D) H \WQUYH OGG KUK® GlHHHMDAG SIRGEARTHIQ) : HOP \R IXOOWH GHB/ R RXU BMGHRIDDG SUR HMRIOFRQAP HY Z WK RXU
FRP SUHKHQULYH DRI HOMOQ WRAN LOHORY DG SURGENHBRIRQFURWDEURIGUIIHR SUHP LXP SURSUHMY DG WKLLG SOV EUDQR/

61CFH RULCH-BINRQ 1O ZHKDHRIHHGDSRWRIR R RZ (HG DG H FOMYHBRDGY @ HARQIMIH R H SDQG RAUMHBRNRQ R H FOMYH R THUIQIV\KURXIK LCRYDNRQ DG
SURGANGHYHERSP HAA2 XUH FOMYH BUDQBY QG SURGERW CHFRXQVRUP RIHWKDD R \REUDDBY DG R FHP LFDOVBBY 7 KHHSURSUHRY BIDQGYDIGRMRP | RP XDWMS
SUIRGFWDHRY® DYDMEG\WKURXI K RXULQM UDMS SDWNRP DGR I HISUR HAMRIBOI UDGH TXODWY W RUFRQUXP HY Z KL DEBRZ LI XV R CFKLHYH KLIKHUI URW P DU LOQV UHDWYHR
\OBVR \KILG SDW SUIRGERV

, QOBAWRQWR RXUFRP SUHKHOMYH SURGPNDRRY HOAZ HR | HURIMFDOHYLFHY \IKFK DVFRP STP HQEY - FRP P HADDIUDGHZ DMWY DOGLQ WRUIHHTSP HQAMEOU :  HOOR
HP SR DOUHIQIHBVHYIFHQRE RN R SRRCDQG\ED FOUHVHYEH SUR BRI Z KR KDYHWHH SHUYHR SURYLGH HAUHQIMIORQ VW HTXLSP HONQUERIMRQ DQG WHBDUNVHYIFHY
| RUUAMGHQINIOFRQAP HY D5 SUR MR DOSRRORSH DRYARURXI KRXARH FRQIMHQES QUG G\BIAY

2 XU9 HWFD®D , QMILDMG0 RGO
: HRSHIDAMD YHWAOD LOAUDAG\XSS® FKOIQ STANDILQ)  DIGAMMEXRQP RGHDZ KIFK UHBHON DM QU LFDQWARP SHIMYHDGYDQMIH

2 XUYHWAD LQMIUDMG XSSO FKCLQ HIEGW XV \R SURGKFH DQG STANDYH SURGAN DARXUFRP SDQ. RSHIDMG SCANDILGQY | CALOMY DG WLLG SOV FROMPASCANDILGY | RO
2 XUVRDAD\ LVVR LG\ SURGFH DQG STANDIHKLIK YROP H WP VDGR QRAUTXLUH VRSKIMIFDAG RUFCSABDL QMM YH SURSAIRQ RUSCANDILQ) HTXLSP HQVEXWIEBZ. XV\R
RIHURXUFRQMP HYDSUHP LXP SURSAWZ KIGBIR | HIKQY XV DMIQLLFDQAFRWIGDQMIH : HVRXUFHD YOUHIV R WY P DAMIDY DG FKHP LFOY GUHA® | URP DAYHI LHG\KSSTHY
EDH OGP OQEQWRY UHDNRQKLSYZ MK WHHXSSTHY $ VR 2 AREHU Z HKOGRH\XSSIHOWDABSUVOAGP RHWDD R RXUDGMOSXUKDAY 8 QI \KHH
WY P DAUDY Z HP D4 CRMMH DQG SSADJH D Z LGHVHBRIRQ R 1LGDDSUIRGAEW LFOGAQ) EXWRAIP MG R FKEUCH SURGFN S+ DOWMMY DOG | LOMJFBOGHY $ \MLIQULFDQA
SRMRQR RAUVREDP [ LV FRP SUIMHG R SURGAEW WDAZ H P DX CRMUH RUSCANDIH WURKIK. YHWADOIQMIUDARY Z KIFK R 1 HY HFRGRP LHV R VFOIB WDAKDYH UAKEAG LQ KLIKHU
TXOI SURGKFW DG DVIKRAM DD DGYDQMIHGP DULQSUR LG

;' HDOR RSHIDAM D YHWAID LQAIUDAG GUMEXNRQ OOG GHIVHY P RG-D, Q DEAWR) R RSHDMY \XR P DX CAMUKY | CAOMY Z H RSHDM D (DMRIDHEZRN R FRP SIQ
RSHIDAG GMMEXWNRQ FHIMY/LQ DEAMNRQVR XU LQJ \KLLG SDNV GMMEXWRQF-QMY 2 XU
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FRP S RSH.IDMG GMWMEXWRQ FHMLY DG RAUMKLLEG SRV G WY SDAIGHY KDYH\WWH FCSCAW W FOW D BURDG BHDBK R RXAUSURGRW LQ M QU LFBQATXBQINAY DG DUH FDSCEM
R USEQWKIQ) LOYHIRY \WURXI KRAWRXUSK\ MADOCHZ RN ) URP WHH I CHOWNY Z HGWUEXWM R RXUSK\ MADOCHZ RIN\KURXI K D FRQAERMG | GHAR WERRLY DQG\WBLY Z KIFK
KHSV HUXUH RSWP DOLQ RN GYHY WWURXIKRAVWKH\ HDU 2 XUMLLEG SOV GMUEXWNRQ FHOMY DUH VDA LFDD GFDMG R FRP SBP HOARXURRP SO RSHIDMG GMMEXWRQ AHOMY
DRGSUP DUO | XOLORAXCHRGHY

2 XUO DUNHAQ) 6WDWD\

© HEHIHYH \WHUH 1V SRMOMIOWR GUYH LRBDHE \KIUWH R Z DEPALP R RXUH MY FRQP HY \WURKIK \RIDAILE LQMDAYHY \XFK DV RAUMR DOV P HP BHIKLS SIRIUP DG
Q @P [FSIRP RIRY

* XHR \WH U-SBRAMP HWBIYHD (DMMR RUSIRGENP [ DIGEY WP FRQXP HIUHDMRQKLSY Z HEHIHYHWDARXULOYHWR HVLQ FRQKP HUCFTXMARQ P DUNAMY JHHDM
DMERRYH UMDY © HNGRZ WH GFDIRQR SRRY 05 \GDV WURKIKRAKH 8 QUMG 6\BIAY DOG B\ GYHDILQ) \MLY LQRUP DIRY Z H KDYH \iH CELOW \R DERFDM RAUDGYHWMQ)
RO LQDKLIK® \BLIHMG P OQQH) $ GAURDD  Z HKDYH DEEHGH SHIHEHE P DNANY WBOAZ W \LIQU LFDQAH SHYYH LQ DO WAY DG SHURP OFHP DN R JURZ RXU
FROMP HUILG! 7 KURKI K \RHHVRDRI LY Z HSTIQWR LGRS DH EUDQG LY. DUHIAW DQG FRQIMXHSUR MIE® CFTXUQ) G FRQKP HY

2 XU&RP SHMARQ

7 KH8 QMG 6 MBI O WP DINHNBRRCOQG \VED FOHLQGAMY LV 1UDIP HQMG DG FRP SHIMWYH . HARP SHMDIDQMD Z LlGHWBQIHR P DX CRAXUHY UABIGBLY GMMEXRY DG VHYFH
SUIRVIAHY LQWH UM G-INDCDG SUR HAMRIBOSRRCDG VD FDUHP DUNAN7 KLV LCRXGY RIWILCBCHTXSP HOAP DX CRMUAHY UHI LIRCDCDOG GRDOAEIBLY KRP HIP SURYHP HONBARIBLY/
P DW P DINHADQGFOE WNBBLY DQG\SHADBY HFRP P HFIHRSHDRLY . H - FRP SHIVYHJ URXSVLCROXGH

¥ 5 HIIRQDODQG / RADO, QGE-SHXGHS HBIGBLY (WP DMG R LGFOGH P RUH \KDQ \P DU GADOLQE-BHG-NARP SHIYRY Z KK RITHUWH FRQYHQHFH R
SK IPLIW 7KH YDXP DNUMWY R \WHH FRP SHIYRLY RSHIDM MQI® R DG GH R UHDWYH HRORP LV R VOB WKLY JURXS JHHIDD R IHY QP WG SURGAN

DARW HVAKDLIHVKLI KHUSUFHY DG LMWV GW UARXUAVLQP DNANY

¥ + RP H, P SURYHP HQ/B HBIBLY , FOGH (DIRIDCKRP HLP SURYHP HQMHRBLY \XAK DV+ RPH' HBRW RZ HV DG GHACDIG UWH LRQDOKDUE, DUHWRUAY 7 KLVIUWRXS
JHHD® HP SR VDVHDRIOWMDM\ R ITHIQ) @P WG SURGANDIRIRY HOANGUQ) VHBRANSUIQ) DG \XP P HUP RQKY GRV QRAR | HMAYAY DGWIIHD® QR
QWP SR DAVRADMVZ W WH SRRODQG\VSDAUHH  SHINYAH

¥ 0 DWO DINHNV&OE DQG0 DUNHSDAH 5 HEIGLY , FOGV @UJH) VFDBG SO HY \WK DV:  DP WG &RWAR DY Z HDDY WP BURQICH UARIGLY \KDAP DNHA
\WHU SIRGEV \R FRQXP HY \WURXIK VFDBG P DNHSDRH SDARP VK DV $ PORQ A 0QG: D DW7KH P DV P DANHMWRXS JHHIO RIHY @P WS
SIRGPADWRIY HONVR W RQ D VHDWRIBOEDMY DG GRHY QRAR | HIVHVAHY RUSRRODIG VD FOWHH SHWH 7 KH P DUINHSOFH URMGLY VHOD Z LGHWDQIHR SRRC
\KSSTHYXQAHUD QP BHUR BB/ WDNDUHDYDYME® | RMIBH\ HHIUURXQG KRZ HYHMH GRQRAR | HIVHYFHY RUSRRCDQG\SDFOUBHH SHWYH DG

¥ : KRBADG!' IMNEXWRLY , FOGV@UJHZ KRBMIBLY \XFK DvV+ HMWH3RRO6 XSSO * URXS RZQHGE + RPH' HSRWBQG3RRO&RBRIDIRY 7 KLV IURXS JHHIDD
FRHVRMEUHA® VHYHWHHYG FRQXP HJ EMWDKHNAYH/DYDRLQMP HADY WDAXSSTH/ SRR URIGLY Dv'Z HODY\WH SUR BMRIDORKDHD

2 XUFRP SHIMRY R | HUSRROFDUH SURGAN DG \VHYLFHYR - YDUHG TXOMW DQG DRRWDZ LGHUDQIHR WABOSUFHSRQN © HH SHIHIFH JU-DAUEUAN DQG P RUUFRP SHIMRQLO
KH B/ Z LW \KWH LU HINQKBIEBG SRROEDAY LGFOAQ) &DURAQD 7H DV ) GUED DOG$ W RD : KIBGIVRP HR RXUFRP SHIVRLY DOR P DUNHADQG VHIDRQICH \KHH DUH YOURXY
FKOGBQIHY R VHYLQ) FRQUKP HY LQ WH DWIP DINASRRODG \ED FOUH LGB YID HFRP P HIFH 7 KHVH FKDEBQIHY LFOGH UXDAY  UAMRNRYY RQ WKISSIQ) KT} DR
P DAUDY \WH GHHG | RUSUR HMRDOIQAMDNRQ R HIXSP HOADASRIQAR GHIYHY 06 \WH QHH-G | RUBIX@UZ DAUNMANY H SHYADGYIFH DG PP [} HG SUAUSIRYY DG
\ROMRQ/UHIDMG\R \WHVDBIR AP LFDY |, QDEAURY GHWRWWHVF-DRDIN R WHDALP DUNASRRODQG\SD FOUHLQGAMY  VAYHIICFRP SHINRLYRQD RN UHDAMG SRRV GUQ
WH\KP P HUP RQIY DG \WHUSURGRADAR I HWMG/ R EHTOP LWMG\R EDUE R I HIQIV

+ XP DQ&DSMUCE HRXUA

$VR 2RREHJ ZHH SR H5 D5SWR LP DMD HSR HV 21 \WHH S P DMY ZRN Z MIQ RXU S MADOHE RIN ZRN D/ 1QIHG VHNFH
\MKQRADY/ ZRNIQRURBSRDMRIIFH DG Z RINLIQRAUGMMEXWRQRHQMY/
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2 XUYROQEY WURYHUUDMRYHAKHSDIE HYHP RQMVZDY | RUFRSRIDMHP SB H DG RUDTIRQ FRISRIDMURBVIGFOGQ | HBWP P HP EHY \WHWRYHUUDMZ D/
LQSXIXW  Z HFRP SBIMG RAUDQQMOOHP SR HH HIIDIHP HOMKYH 2 XUFRP P MY HWR PXOMHZ D/AKRZQIQD  LQFUHDVH LQ DRRYH HIDIHP HICHH \WH @
WH 7 KHWHIW R RAUGDGHIKIS WP Z DVP DCHHIGHOAQDD | DYRIEGIVFRIHRQRXURYHIDDBOGIKLS H I HANHIHW Z KIFK LVDFRP SIOMROR M \KYH TXHIMRQY
WODEQ) \WHHP SE HHV GUHRKSHYIRV SHURP DEFH 7 KH H HRAMH GOG-IKLS WP SURIMY HE \WH FIUMW R RUMRDMILE SOIQ 0QG GHIVHY R \WDASDIQ WURKIK DQ 08D
GOGUKSVPPIWAKANY 1Q R WP P HP EHYUERWY WDMH | HFODURQWHIRDY REVIAMHY DG\WWDM\ R WHERP ST LGFUDHIURP WHSURUVKYH

1RM 1RHR RUHP SR HYOIHARRHHGE FRANWHEDUIDLQQ) DIWHP HQV
7 WDGHP DUNVDQG 2 WHU, QMTBRNMDCB LRSHIN

© HHP SR YDURXYWEGHP DO WDCH QP HYDQG \HYIFHP DOW LQFOAQ) / HAHY $ R0 $ ROOH+RPH 3RRBHIW  DIGRUMIR LQRUSIRGAWETANDILQ) DG
DOYHMMIQ) RAUSURGKRN : HKDYH U IMAHG WGP DUNY DQGWBGH P HYI RAVAYHIDOR. RXUP DNRUSURGAEWRQWH 3 UGRLSDCE HILMMUR WHS QUG 6B 3DMONIQG 7 UDG-P DUN
211FH : HAWMIXVK WWH SURGRN SURSFHS LQ RURKHP LFDOU-ECANDILQ) RSHIDNRQ RUBY RXUWKLLEG SOV WHECANQ) SDMGHY WWURXIK WH XVH R \KH/ HAaHV BlDQG QP HDQG
IR DG WH WDG-P DU DOG \WGH TP H/R \WH LQBYIGOOMWP V GRH R ZKIFK 1V SDMOAG CFHOHG RURKHZ [VH UAMPAG \R RUB. XV © H EHIHYH \WH WHIW R RXU
WDG-P DU DQGWBEHQEP HYKDVEHHQ EHH LFLDOR RAUBXMGHW DG Z HIQMIG\R FRQMXHWR SIRMANDQG SURP RMRXUMGHP DUV LQ CSSURSUDMFLURXP \NIRH/

| RAHY $FPOOE $FPYOH+RPH |, Q7KH6ZIPS 3RROBHINY  DQGRAHMIG-P DN \WIGH@P H/RIVAYIFHP DWR / REHV ,GF CBSHIKY LOWLY$ QD06 HERWRQ
YRP . DHWHSURSHWR / RAHV ,F $ ORKHUNDGP DN \WDGH TP HY DQG \HIYIFH P DU CSSHOUQY LQWIV'S$ QQAMO6 FBRWRD) RP . DUHWH SURSHW R WHU
UAGHRHRZ GHY

$ YDDE®!, QRP DARD

2 XUZ HAWWDBAMNIYZ ZZ GMIRGRRORP , QRUP DIRQ FRQEICHE RO RXUZ HEVWM RUFRQCHAMG WHHMR GRHY CRARQAMAMD SOVWR \MV$ QOAOC6 HERVYWRD) RP . RUM
RMHUILOQ) ZHPDNHZ W WH 6( & © H P DNH DYDLOE®! RQ WY Z HEVIW XQEHUWKH 3, QYHIRUS HIMRYY VHRIRD |WHHR AKOUH RUDIDOOUESRWRQ) RP . TXOW®
WBRWRQ)RP 4 DGPAUMMAFBRWRD)RP . DOGIP HP HOMR\KRHUSSRW DVARRQDY UHDRIED SUTRNTEGI O WLZ HHBRURQFDD | LBGIWWRHP DMIDYZ W RU
IXK WP R \WH 6( & 7KH 6( & DOR P OQECQY D Z HEVWM \WDAFRQELQ/ WBRW SUR\  DQG LQRIP DIRQ WBMP HONV DG RAHU LG RIP DIRQ WIDAEQ) IWKHY \KDM LG
HBPAURQFDD Z \WWH6( & DAZ ZZ \HFJRY

1 RM5 HIDUAQ) 7 KILG 300N , QRLP DARQ

7KV$ QOO FHERYRQ) RP . LGFOGHY P DUNHAGDI DG FH YO RKHUMBMYKFDOLG RUP DIRQ DG HAWP DAV \WDADUH EDHG RQ UHSRW DG RMHUSXECFDIRYY 1 URP LB
DOV P DNHAUDUK [LUP VDG RKHULQE-BHGHOMRXURHY DY Z HIDDY P DRI HP HQAWY RZ Q JRRG | DMK HWWP DY DQG DEDOVHY - H EHIHYH \WHH \MLLG SOV USRIW\R EH
UBXBED! EXVKDYHCGRAQE-BHIG-® YHULHEWHXQEHOLQ) AMBARXUAHY P HRREREILHY RUDWKP SIRYY , @ RUP DIRQWDAY EDHE ROHANP DY | RUFDIV SURVIRIRY/ P DUNHA
WAHDIK RUMP LOUP HNMRGREILHY LY LGKHHO® \KEMPAR XGRHMEIQIY DQG CRAMIOHYHQV RUALRXP WEFHVP D' GLIHUP DAUDED [URP HYHQV DQG ALLRXP \WIGRHY UH GRMG 1O
WMVIQRP DIRQ
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WP $ 50WN) DRRY

, QMY LORXUFRP P ROWRANLQYROHYD KLIK GIUHHR UM DQG XGRHIBLQI <RX KRXS FOLHX@ FRQUG-UMH UMY HYHOV DQG XQRHIBLQIY GAFUEHE EHBZ LQ DEAMRO\R
WH RKHULQRP DIRQ\FWRUK [QWMV$QOOCE FERIWRD) RP . LGFOAQ) \WHO DEDIHP HOAW' VAXWIRQ DG $ QDOMYR ) LDGADORYEMRY DG5S HAWWR 2 SHDIRYY
HRANRQ DG \WHARQURTEDMS | LCDGA DONIMP HONDQG IHIDMG GRM/ EHRHP DNQJ DQLOMXR HOABHAMRY 7 KHUMY DO XGRHIBQNY GARIEHE EHBZ. DHQRAKHRID UMVRU
XERIBQNY ZH IDFH 7KH RAPAUHAHR DQ RO WH IRTBRZIQ) UMNY DQG XQRHIBIQMY RU DAAWREDOUMYY HYHON DQG XQRHIBIQMY RASLHH® NORZQ\R XV RUKDAZH
FXUHQ® EHIHYHVR EHLP P DAWLIDO FRX@ P DRUIDID DQGDGHIHD Dl HARXUBXMGHW ILCDGADOFRQAMRY SLRGHAV HXWR RSHDIRY/ FDWK | BZ VRUGIXNGW , Q\KFK FDH
WHWDAQ) SUFHR RXUFRP P RQWRAN FRX@ GHRICH DQG\ RX P D GVHDBRUSDUAR \ RURLILCDOLOMI HQAVBRP HR \iH I CRRLY HYHQW DG FRQIMY HIAHY GVRXWHS EHBZ
P D, KDYHRAFXUHS LOWH SDWWVEXWKHGMVFBRKUHYEHBZ. DLHQRAHSUMHQEBANRQY DVAR Z KHAHURUGRAKH DRRLY HYHVRUFRQMY HIFLHY KDYHRAFXULHG LOWH SDWAVDQGLOWAMDG
UHGRARXUEHIHV DQG RSLQRQY DV\R WHIDARLY HYHQV RUFRQII HIAH \WDWARXTS P DML DQG DEHIHD D IHAKY LQWH IXUAH 2 XUDRMDOUHXEN DG RARRP H/ RUWH
WPLQ) R RXUUHXOV DG RARRP HY FRXTS GLIHUP DAVUDD 1URP WRVH DQIASDMG LQ \WH IR DUG GRNGQ) WP HV DV D LHXO\R \SHALLE ICARY LGFOAQ) \WH UMY DOG
XEFIBQNMY GARIBHG EHBZ

$CAMRPD P OARAREP LF DQG JHRSRIWFDOGHHBSP QN LFOAQ) SXETE KHDAK AUMAY HADDIY JEEDOFRQIQAW XSSO AKCLQ AMXSURY/ GERU P DINANFRQADIQN
UMQ) DAV R LQMWRY DQG KUK IQMHWDMY PD. CPST\ PDQ R \WH UMY GVRXWHS EHBZ \R ZKLFK ZH DUH \KEMPV7KH H \WAR \WH LP SCRAR P CAIRFRGRPIF DG
JHRSRDWADO GHYHBSPHQV LFOAQ) SXEQF KHDAK RMA/ RQ RXU ILQDGADO DQG RSHDIMY SHIRPDGAH G-BHGY WIQUUFDQ® RQ WH GADIRY DQG VAHIW R KK
P DAR-FRQRP LF DG JHRSRIMADOGHHESP HQW LGFOGQ) SXEQE KHDAK FUMAY WH DRARQVABNAQWR FRQELQ RUP LMV DM WP SDAADQG DQ. FKDQIHY L FRQUKP HUBHKDMRY DVD
UHXOWHIHR $PRQY RKHJIDARLY D \LIQULFDQABMKSNROWR RUNVKSSD FKOLQIRUSLRAEN Z HVHID DVD IRK@R P CARHRGRP LF DG JHRSROWADOGHYHESP HQV LFOAQ)
SYXEQF KHDIX FUMAVRURKH.Z VH FRX@S KDYHD P DAWLIDOLP SDAWRQRXUNDGV DG HILQQIV

6XPPDJ R 51W) DARY

7KHIRTRZ L \XP P DU H/\KH UMW I CAQ) RAUBXMCHW Z KIFK DUHP RHIX® GRRIEHGEHBZ 7 KWY\XP P DY \KRXTS EH UG LO FROMGRANRD Z LW \WH5 N ) CRRWYEHBZ. D06

\KRX@ QRAEHUHIHG XSRQDYOQH KDAMRYHXP P DY R \WHP DMUDCUMVICAQ) RAUBMGHY 7 KHREUR SUIHBIRQLY CRACHHAOLKD LQAFDIYHR \WHGYHOR UMNKDAIRK
| CARUSRHAR XV

5 NV5 HDWGSVRWHL DXUHR 2 XUYSMQHY
% | Z HDIHXEBIVR CAKUHYHFRP SDUDEGIVDGV JURZ\K. RAUSUR MBELAMY DQG SHIRUP DQRHFRX@S EHP DVLIDE DGYHIHD LP SCRMS
% 3DWIURZ\N P D, RABHLQAFDIVHR IXWUHIRZ W
1 : HPD. CRABHDEGIR\KAFHMXT@ P DEDIHRXULQHIRY \R P DRK FRQMP HJG-P DQG
% / RWR N4 PHPEHYR P DQDI HP HQWVARXE@S DOYHIHD Dl HANRXUBXMCHN
% 2 XUBMQHWIMMLIQULFDQ® G-SHIGHRQRXUDELDNVR P HWRXUGERUGH/
% * HDUH\XEMPAR B0 DCRURKHUSURAHHAQIVWDWARXES KDYHD P DALIDCOGYHYHH HANRQ XY
% " MXSWRQYIRP (DMUDOGMDWALY DG MP LIUZ HOWHU GUYH HYHQVFRX@S KDYH D P DMADCDGHHHI HAARQRUBMGHY
% 2 XUBMQHWIVIQDKLIK® FRP SHIMYHLQBMN \KEMPAR UHI LRIDOSUH HHIAHYDQG YDUDIRYY DQGZ KHHZ HIDAH
FRP SHIMRQIURP AHUIBLOR RAUNKSSTHY RIICHSOWRLP VGG P DWVP HRKDQN
5 [MNV5 HDWSVR2 XU, QXM DQGWHYARDGHU( FRGRP
% © HICFHFRP SHMRQIURP P DQACAMUHY LHBIGLY GMUEXRLY DQGVHMEHSURGHYLQWHURGHINMCDQG SLR HMREDOSRRODQG\ED FOHP DNV
% 7KHG-P DQGIRURXUVZ LP P LQJ SRRODQG\ED LHDWG SLRGAVDQG\VHYFAHYP D EHDGYHIHD DIHAMGE, XQDYRIEGIHRGRP LF FRQAMRY/
% $GHIHGHYHESP HQVIQWHKRMQJ LQBMY FRXGMEZ WHLQWBTR QHZ. SRRY DQG\SDV DG WXV LP SCRAGHP DG I RURKUSLRGEW
1 7KHG-P DQGIRUSRROFKHP LFDYP Dy EHDIHRARGE!. FRQUXP HUDARMGH/ARZ DB/ SLRGAWI RUHMLRGP HABCRUMD HIV UHDRQY/
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2 XULHXQOVR RSHDIRQ/P D\ I0FXDMIURP TXCUAUMR TXOUAMJIRUP DQ UDWRYY LGFOAQ) R FIFDMW DQG\VHDRDDW

$ GrHIVHGHYHESP HOV D HAMY \WHILCDGADOWH YL/ LGBAMM  \XAK Dv DRYDOHYHQVRUFRHLQVLOROLQY SUHYDLAXY LQM MDA/ @IXAN GHDXW RUGRQ
SHIRIPDGFHE (L.CDGADOIQAMMNRD, RUMDQOANRDOARX QLSO FRXTS DGYHIHD Dl HRARXU PXULHADQE SURWRMS EXMQHN RSHDIRQ/ DG RXUILGDGADC
FROGUWRQDQGIHAXOVR RSHDIRY/

% : HP DQBLQRXUFDW DMCDGADAQAMMNRQY/LOEDDFAAKDAP D H FH-GIHEH.DO [QXUHGTP LW
% : HDUH\X\A-BWNEBIVR DOYHYHZ HDMHUFRQAURYY

7 HKQRR\ DQG3UYDA 5 HDWG5 LV
1 I RURQICHW WP VR CRAXCRIRQHIHARKHD  RXURSH.D) UKV FRXT@S EHDGHIHD DlIHAMG
% $Q P WBMRQRUUAIRNRQRQRXUDELONV\R VHIYID RIIHSOWR P VFRXGEKDUP RXUSUR MIELOW
% $ \LJQULFDQAAMM EDGRHRUBLHDAK R RAUMFKQRERI LFDOLQ UDIKAMHFRX@S DOYHYHD D HAWRXUI DGR DCRROBMRQ DG LHAWVR RSHDIRYY
% ,P SLRSHU CRRMMY B\ \KMLG SDUMY DQG RXHJ HYHOV RU GHYHBSP HOV P D UHXGNQ [XUMUH LONKMRYY LOR RUFRP SLRPIVH R RAUQHEIRINY SD\ P HOWFDLG

WLP LD RURKHJSD: P HWK WPV

5 WNV5 HIWGVR2 XUYSMQHA/GWDM\
% : HP D\, CFTXUUHRKHUFRP SDQHVRUMWRKGREILHY Z KLEK FRX@S | CLOR UAKEVMOD FRP P HADA) H5 SURGAW DG RMHZ IVHAMKSWRUBMGHN
% &KDQILQ) ARQUXP HJSIHHHZAHYDQG G-P RIUDEKLF WKUWFRXTS LP SDRAKHGHP DQG | RUSRRODQG\ED FDUHSRSAENMVRT YLD RAUHBIOGHER N/
% 2 XURSH.DIY UHKXAVZ L@EHKDLP H3LL Z HDUHXQDEGIVR HIHARKHD P DQDI HDQG VKWL RXUIXUMUH I URZ W RUOVADBIRXURSH.DIRQ/
% | Z HDUHXTEBIR WUHOP @HRXURSH.IDIRQYHIHAIYHD  RUBXMGHN [ LDGADCRRIBWRODIGUHAOVR RSHDIRQ/P D EHDGHYHD DIHRMG
% 2 XUDVSLLDIRQY DG AVFBRKUHY UHIDMMGVR KWBLCDELAW P DAKLYH SRAHXVR UMNAKDWARXTS DOYHIHD D IHAWRXUUHSXBMRQ DG SHIRLP DGFH

5 MNV5 HDWGVRWHO DQXI DRMUQ) 3URFHMQ) DQGEXSSO R 2 XU3URGXFW

2 XUBMGHWLGFOGHRHSDANDILQ) DQGWRIDIHR AKHP LFDYY DG DQ DAR.GHNHIDMG\R KHVH FKHP LFDOY FRX@S \WEMANKVAR ACELOW DO LGRHDHG FRIV

¥ 2 XUSIRGANDWRIN HOWP D BH\EMRAR LRIHDVHG UIHDXAOORY. RAMHUIKWMARIHMQ) RAURRWR JRROVARGDQGRXU
FRP SHIMWYHSURQ) SRZHJ

3LRGAWKSSD GMKSIRY/P D KDYHDQDGHIHHIHAARQRXUSUR \BELAM DG RSHDIY LHXWV
7KHFRWR ULZ. P DIMIDY FRX@SLGRUHDHRXUFRWIR JRRGYVRT DG FOXVHRXUUIRKOVR REHDIRQY DG LQDGR DOFRQAMRQ\R VK I HU

5 M\V5 HDMGVR&RP P HADT DARQR 2 XU3LRGXFW
¥ 7KHARP P HADOWHHW R RXAUSDIQHS RUIXMUH SURGAEV LY CRADDUIDQMAG

% : HPD\ [P SBP HUAD SLROPNHDORU YROQEY P DUNHAZ WG DO Z KIFK FRXE W QULFDQ® LGRUFDVH RXUFRWV GOP DIH RXU UFBXBAIRD DQG GMXSARXU
BXMCHW

% 1 ZHCER QRAP DI HSLRGAPNQHIRY HIHAYHD DQGHILFHQ® IWARXTS DGHYHD DI HAVBUR LBELOW

% 1 ZHER QRAIHRRKHD P DD HRXUGMAIE-MRQAHOM.Y WARXES DGHYHD Dl HRARUBXMGHN DQG DGR DCRRIGUMRY

% .1 Z HER QRAARQIMXHVR REVELQ | DYRDEGI SXUFKDVHWWP V/Z 1AW P DA DRMUHY/ IWARX@S DGYHIHD D IHAARXURSH.DICY UKV
% 3LRGANDOY Z DADQNVFBLP Y RUNDHIY FRIHLQVARX@S LP SDRARXUNDBYDQGH SRHXVR GMDIRY

5 MNV5 HDWGVR* RYHLGP HNB HIXOMRY
t 7KH@DMHR RAUBMGHN\XEVRVXVAR FRP SIDGRHZ LW HP SER P HWHALRGP HUBO KHDM WWDQSRUBMRY \OIHA DQGRMHJIRYHLGP HABOUHI XOMRYY
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5 IM\V5 HDMG VR, QMBRMDCB URSHINV 0 DAY

% | ZHDUHXQDEGIVR DAHDOMD SLRMANRXULQMIBRNOOSLRSHIV WKW RXUFRP SHIMYH SRUMRQ FRX@S EH KDUP H5 RUZ H FRX@S EH UHTXLUHG VR LGRXUMLI QULFDQA
H SHOHAR HIRIAHRUGHHIGRAUUIKW

t ,1 ZHIQUQIHRQRUP MOSSUIRSUDIMWWHSURSUHBY WKWR RKHY ZHP D BHIDE®IRUEP DIH/

5 MNV5 HDWGVR2 XU, QGHEWEQHY
2 XUVEWBQUDCLQGE-BMEHN FRXES DGYHIHD D HAWRXUI DG DCFRIAWNRQ DQG RXUDELONV R RSH.DMRXUBXMGHY

% 2 XUDEL@IV \R JHHDM\XILAHWDK G-SHIB/RQ QP HRXVIDARLY EH RIG RAUFRQARD DAG ZHP D EH XQDEBI\R JHIH.DM X LAHIWDK | GZ. \R \HLFHRXU
G-EWREQIDIRY/

% 5 HALARYH FRYHIDQN LQ WWH DI UHP HOV JRYHLQQ) RXU&UHAVY DRGNP D, IHAMEARXU DELOIY \R SXOKH RUBMGHY DAL/ DG IDIOUHWR FRP SO Z W
WHHUAMIRNRQY FRXTS URXONQ DFFHBLDMRQR  RXUGHEWREDI DR/
% , PXUHFHR VEWEQUDD P R HG-EWRXGS XUKHUH DAHEDM\KH UMY DWRADMG Z \W RAUNKEWBIQMOBYH DIH

5 V5 HDWGVR2 Z GHUKIS R 2 XU&RP P RQBWREN

2 XUMRRNSUFHP D EHYRDWB! LHXENY) LOVKEWBQNOBRWHY RULQMXRLY
$QCAHWDACQ) P DUNANRURXUFRP P ROWRANP D QRABH\XWBLGHS

) XMUH\DBYR FRP P ROWRENE. H LMY WRANKRTH.Y FRXS FDXVHRXUMBFN SUFH\R GHRICH

7WDQDRAIRY HYDIHG LB\ RXUSUGASDOMRANKRTEHY RXURILFHY RUGUHRRLY LOYRVMQ) RXUFRP P ROWHAN PO KDYH DQ DGYHIH HIHAARQ WH SUFHR RXU
VRN

: HERRAQMIG\R SD. GYGHGYIRUVKHIRIAHDEGIIXMH

% $QMEN-RYHUSIRAMRY/LORUFKDUMIGRRP HONDQGXQEU HIZ DUH@Y. FRXES AP IWAHIBLQWRNRTHUDRIR)Y

&HIBOQ SIRMMRQY/ R RAUNHYHM CP HIGHS DG LHADAG FHMMFDM R LGFRISRIDIRQ P D KDYHWH HIHFAWR QVARAUDILG) @7 \XW DIDIQWARXU GLHRARLY DG
RILFHY

: HZ LOFRQMXHWR LPXULGRHDHG FRAVDVD LHXOWR EHQJ) DSXEQF ARP SDQ

t 2 XULQDELOW \R UHP HADWM P DIMIDOZ HONGHWHY RXULGH-QINFDWRQ R DQ - DEAWRIDOZ HINCHAHY RURXULQDELOW \R DRKLHYH DQG P OLQBIQ HIHRARNH GVFRKH
FRQRY D5 SLRAHEAUHY DG LQMODOFRQARORYHUINLCDQRDOUHSRUNY LQD WP HD P DQLHJFRX@S DGHIHD DIHAWRXURAXGOVR REHIDIRY/ RUMKRN SUFHDQG
LOAMRUFRRQLCHFHIQXY

H +H +H

+

5 DMV5 HDMGVRWH1 DMXUHR 2 XU%oMOHW

2 XUKFRHW G-BHG/ RQ RXUCHOW \R P DLQEBLOQ RULCRUHDVH FRP SDLIEEBINVDBY DG UL Z H DUH XQPE®! R DRKLHYH FRP SDUPE® VDBV JURZ W RXUSUR MBELAW DQG SHIRUWP DCAH
FRX@ EHP DWID® DGYHIHD LP SDRAMS

2 XUMKFFHW G-BHIB/ RQLGRUDUQ) FRP SOULEGI VOBV WURKIK RXUP HIAKDQAMQJ) DG P DNANY DM\ DQG RQ RAUCELAWN \R LGFU-DH\VDBY DG SUR W 7 R LGRUDH\OBY 006
SIRIW DG WHH RUH FRP SOULEG! \DBY JURZ\K Z H | REXV RQ GHIVHUQ) YDOH DQG JHHDMY FROXP HUH AP HMVB Wi LI RXU GFDIRYY Z MY SRRODGG \ED H SHW
GYHBIQ) FRP SHIY SIRGAW RSP ] L) LOYHQRY P DQHP HQVP DQEIQQ) WRY GFDIRY FROGWRY/ 006G HIHAMWHD P DNNY PABOASIRGAW 006 Q¥ SIRGEN
RIHIQIV , | WHHH I RWE-FRP HOW\KFFHMXOZ HP D GRABHCEGWR P DQEQRULP SIRYHWHGYHYR FRP SCLIEGI VOBV \KDAZ HKDYHH SHIHIRHG LOWH SDIZ KIFK FRX@
DGYHYHD [P SCAARXUSUR ML FRP SHIVNRQ DQG SUAQY SUAKKUIURP FRP SHIYRYP D DOR CEYHYHD 1P STRARXURSHIDY P DULQY 2 XUFRP SOUIEGI\DBY JURZ \K FRX@
EH DG KDY EHHRLQWWH SDIMBZ HAKDQ RXUKMRLIFDCDYH I HRURKMIHVRUP Q) WDRYY LFOAQ) JHHIDOHRGRP LIF FROGURYY RSHDNRIOSHURUP DOFH SUFHLQ @IRQRU
GHOIRY FRP SHMYHSUFHRQMP LOUSIRGFANV KLIK LQAMMMNDM/ UFHMRQ!HILY LQBMY FRP SHIMRQ GHZ. FRP SHIMYHHOABQNV QHDURXUGFDIRYY SUFHFKOQIHVIQUASROH
R FRP SHMYH | CRRY \WH P SSPAR® Q7. GFDIRQY HOMUQ) \WH FRP SDUIEGY EDH A I DIDQWADD \ HIURUTXOWAUR  CERYH DYHIIH \DBY UAKOV XQ DYRIIE®! Z HDKHU
FROGURYY \XSSO KR H/ RURKHURSHIDMRDOAMXSIRYY \WH QP BHUDQE GRIDULP RXQAR FRQXP HWBQRIRQY LO RUGFDINRY/ RXUCELDI \R SURYLGH SIRGAWRUVHYLFH
RIHIQNVWWDAHHDMQE. DG W S-DAYMWAR RAUGFDIRY/ DIGWHEYHOR FROXP HUHIDIHP HQAKDAZ HSURVGHLQRUGFDIRYY 2 SHIQ) G GFDMRQVIQRXUHIEEDKHS
POV PO UAXOUQ LOOGHWOARYHIDMDARD \WP SRIDY RUSHP DHWAYHMR) R FRQIP HY DQG OBV |URP RXUH MY GFDIRY/ \R QG GFDIRY/ GG WBHG
FRP SOULEG! OBV \KXV DGYHYHD O HANMY RXURYHIDI! LOCADOSHIRP OOFH 7KHAH I DRRY P D FDXVH RXU FRP SOUIE®! \DBY UAKOV \R EH P DAIDID 67 HJWDQ LQ UHFHN
SHIRGY Z KIFK FRXGBKDP RXUSUR MIELQWV DOGEXMGHW
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3DWURZW P D CRABHIQAFDWHR I XWUHIURZ K

+ (MRUFDED  Z HKDYHH SHIHFHG\OBYJ URZ \WKURXIK RUIDQE P DNANKDHIOQY Q. GFDMRQRSHIQIV D5 CFTMXMMNRQ/DMDYHIGRBDHGRXUM] H \FRSH DG JHRIUBKIE
| RRBUQA2 XUYDURXY EXMCHN VDA LHY DQG LQUWDIYHY LFOGQ) RAUIURZ W LQUDIYHY DUH\XEMPNR EXMCHN HRERP LIE DG FRP SHMMYH XCRHYBIQNY DG FROMIHARY
PDQ R ZKIFK DHEA RIGRXUFRQURD:  KLBIZ HFRQMP SOMWFRQIMXHG JURZ W WKURXIK LQMIDCH STQURQOUGIFTXMMRY Z HP D QRABHIEGIR

DFTXLHQE. FRQMP HY UABIQH LMY FRQMP HY DQBIURZ. RANKDHR \WHP DNV

SHHDMQZ PONNV

SURLGHUHDYDQNRP QL FKDQEHCH SHIHFHAR UDBLED HYRILQ) FRQKP HUH SHABINRQ/AKUIRKI K RAUSURSUHEY P RELMICSS DQGH FARP P HIFHZ HEVAMY
JHHDMX | AHIWFDK | GZ VRURBEIQVK | LAHQWDGAQ) \R\KSSRYH SOQURQSDQY DG HHICRSHD) DRIV

LGN VXABE® DFTXMURQ QA COMY DG VKA XD LA UDMIFTXUHE BMGHARY

P DQEQ! DR ITEGINXSSIHIDUDI HP HVDQG IHDIRQKLSY DG

LGN\ DOGAYHINDIHMKDATR GRAFRQMHR FU-DM YDOH FROIMMNZ W RAUREMARHY

H+ + + +H+ +H +H H

,1 ZHAR QNP DEJHWHHI CRRY\XAFFHMX@  RURSHDNY WNXOVARX@GEHDGYHYHD O THAMG

: HP D QRABHDEGIR\XFAHM X P DODIHRXULQHRRLY \R P DRK FROWP HUGHP DG Z KLFK FRX@SKDYHD P DALIDCDGYHYHH | HFWRQ RXUBXMGHW | LCDQADCFROAMRY) DG
UHKOVR RSHDIRYY

: HEDHRXULQMQRY SXUKDHY LQSDWRQRXUNDBY I RFFDAV , | RUMIBY| RUHFDIVRYHIKIP DIMFRQXP HUGHP DQG ZHP D H SHIHIFHKLIKHULQYHQRY GYHY Z KIFK FRXG
WAXONQWH GH-G \R VHIISURGAW DABZ KR DONASDAG SUFHY GOAQ) \R GRUDHE SUR WP DILQY &RMIHD Ll RAUMIBY | RHFDAV XGNP DMFRQMKP HUG-P OGG ZH
PD KDYHIQX I LELHOAQYHRRY \RP HANG-P OOG GOAQ) R GRWHOBY HWHUR Z KIFK FRXTSP DAUIDD DOHYHD O HRAARXUI LGDADCSHIRP DFH

/ RWR NH PHP EHYR P DIHP HONRUI DLOXUUHWR DMDRAVGHYHBS  DQGUHBLO KLIKO® TXDM LHSE SHAVRQCHIFRX@ DOHIHD D HRNRXUBXMOQHW

2 XUIXAMUH \XARHW G-BHBY RQ WH FRQMHG HIRWR WHP HP BHY R RXUH HRAWHGDEIKIS WP | RHRUP RHR RXUH HRARHY RURKHUNA - SHYRQUHODUH XQCE®BIRU

X L@ \R FRQIMXH LOWHUSIHHINSRMMWRYY RULL Z H DUH XQE® R DRIIRADQG WHEIQ KLIK TXBDWY H HRAYHY RUNAL SHYRQHOLQ WH I XMUH RAUBXMHW P D BEH DGYHYHD
DIHAKMS

;. HIRMGURXUHP SR HV\R BH WH | RXQEDIRQ | RURUJURZ W DQG \KFFHW $ VKK RXUIXAMUH \KFRHW G-SHIBY LQ @LIH SOWRQ RXUCELON \R DAMIFAMDG UABIQ DG
P RAYDM TXOI LHG SHYRQGHD' XUKY \WH KHIKWR  RUMFDRIDOCRRYANY Z H KLUH DGAWRIDOHP SR HY/ LFXAQ) VFDRIDDDGG SOWIP H HP SR HAV Z KR JHGHIDED D QR
HP SR HEGUQ) \WHRI | VHDRY , | Z HOWXTEGIVR DAEPATGGE KIUH DEAWR DOSHYRQGHOGKUQ) \WHHVEDRQY RXURSHIDIY WAKOVFRXS EHDGYHYHD O HRAMG

2 XUBMCHVIVMIQULADQ® G-8HGHWRQ RXUDEOW R P FHARXUGERUCHDY

, QREHMR P DQRIQ DG FRAWXHH SBREAQ) RAURSHIDIRYY Z HG-8HIG RQ RUCHMA \IRR DRERNDQG WHEIQ XD LHGWEP P HP BHY &RP SHIVNRQ I RUQRQ HON - GYHOSHIRQGHD
SDWH@D |RUWLP P HP BHY Z W WARIOH SHIHFH 1Y MJIQU LIFDQNS$ GAWRDD  RUCHOW \R P DQEQ D FROMMMMAGYHOR  KLIK TXDIW PXWRP HUVHYFH LQ RAUMRLAY LV
FUMFDOR RAUNHEHY 0 DR R RAUMRHWEP P HP BHY DHIQHW  GYHOSRIMRQ WDAIMRUFDD KDYHKLIK UDMVR \MIRYH) : HP D' BEHXCQEGIVR P FHARXUGERUCGH-B/ DG
FRQNRORXUFRW GH R H \WMLCBO!I CRRLY \MHK DV \WH DYDMHEOW R TXOM IHG SHIRYY IQWHZ RN IRFHV R \WH P DNV IQ Z KIFK ZHRSHDM Z KK LV IP STRMG B | CRRY/
LFXAQ) FRP SHIMRQ XQGHP SR P HQAGYHY G-P DG | RUAHIMQ OERUH SHWNWH SUHYDIAQY) Z DJH UWDMY DG \WH SRMMODERSWRQ R GHZ RUBVIMHG HP SR P HQADQG @ERU
QY VDG WHXDIRY |, | Z HOHXEEG R GFADM DMERWRUUAROQ TX0I LHE SHYRQHO RUL FRWR GERURURKHUUHIMMG FRWV LGRHDHMI QULFDQ®  RXUI LADCADOSHIRWP DFH
FRX@EHDGYHIHD DIHAKMG
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: HDUH\XBEWMRAMR DQGP D LQ\WH I XWAUHEH\XBWAWMR &I DCRURKHUSUIRAHHAQIVWDWARX@ KDYH D P DIMIDCDGYHIHH [ HRNRQ XV

) URP WP H\R WP H Z H D D SOV \R GICOSURRH-AQIV LFOGQ) P DMLY LOYRVMGQ SHYRIGHODGGE HP SE P HOAMMHY SHIRDOCMY  COMKWMRDIP V' L QMIBRMIOSURSHW
FOIP V \HRXUMY/ QY. FIIP V DG RKHUSURAHHEQIV UM LQRURKNGHR WHRE@Y FRAHR BXMCHY : HFDQIRAIXOUIQMHWDAKH LQXUDFH FRYHDIHZ HP DQEIQIRY
WHERP SI) DG RXUGLHARLY DGR LEHY Z LOEH DYDOEG RURUDGHTXDMD FRYHUPXUHARU XMUHFTLP VRAKDIZ HZ LOEHIEGIVR P DQEQDGHNXOMIQMXUDGFHLIQWHI XM
DAUDAN Z HFRQIG-UWDRIEG! , Q DEAWRY \WHH DUH DQLGRUDIQ) QP BHUR FDAYEHQ) 116G DI DQWWARP SDQHV JHHDWM  LFOGQ) R CANRQ DXBI DARQY XQG-UI HEHIC
DQG WM Z DIHDQGKRXUQEZ V : - HHANP DM RXUH SRUKUH R WH/H I DOSURFHHAQIV DG FABEDK UHYHY | RUWH SURETE®! OQG UDRIED HWP DMG ACELONY $ \WHXQ) DG
SUHERI) WHRXFRP HR WHH P DIRLY LOYRYHY \XEWEQMIOXGRHMIQIAY $ GRRXIK QRAFXUHQ® DQIASDMGE P DI HP HOWXQH SHRMG RARRP HYLQWHH GIDCSIRHAQIV
RUFKDQIH/LQP DRI HP HOWI RHFDMDAAP SUWRQVRUSUHARRQY FRXTS KDYHDP DMUDCOGYHYHLP STRRQRXUMXOVR RSHIDMRY/

" IMXSIRQY URP CDXUDORU P DQ P BGH AMDWMY RUH WHP H Z HDIKHU - SXETF KHDXAK! DQG VOIHWV IWXHY - JHRSRIMWFDOHYHRW DQG VHRXUW IWXHY @ERU RUWDGH GASX\WWY
P DARHRCRP LF RIMAY DQGMP LMURYHIWFRX@KDYHD P DMIDCDGYHIHH | HAARQ RXUBXMOHW

1 DIMUDCRUP DQ P CEHGDXMYRUH WHP HZ FDAHU LFOGQI DVDUAKOR FIP DMAKDQIH  SXETE KHISK DG\ HIV KR JHRSRIWFDOHYHOV DG FRQ QAW LFOGQ) \MURIMA
DINEANV DQG DUP HG KRWMDNY  OERURUWEGH GVSXMY P CFIRFRGRP LF FMY/ LFOQQ) D) VWP PLQY [URP DGYHYH GHYHESP HOW LQ \KH | LCDGADOHYFH LGB DG
P LOUHYHQN FOQ GOGWR XGRSO DQG KDYHDGHI DAYHLP STRARQGHP DG | RURXUSURGAW LODBAMRQWR FDACQ) GMXSINR/AR RAUNKSSD FKOQ ' WHNRDY \SHEQ R
FKHP LFDY HIXLSP HADQG SOW FOOQQ) OGP DQMIDGRHHTXLSP HQAVDQG\ IV UHFU-DINRQD0 DG | VZHW UHIDAG SURGFRW \WKAK DVRXY LV IHGHIDED DEYHYHD O HAMG GAUY
WP H/R HRGRP LF \RADD RUSRDWFDIOXGRHMEIQN ) RUH TP SB! UHAHNIGE SRMMMCFKOQIH/AR 8 6 \MIGHSRIFLHY SOMFXOU® HADDNY Bl H FKOQIHYZ W & KD DG RKHU
FRXQUHY KDYH QUXSAG WKSSO AOIQY DQG LGRUHDHE FRW SRMND FUDNY XQSUHAREES! PMRP HU\SHIAQ) SDWLD/ DG HRQRP LE XGRHMIIQI WDAFRXES [P SRV
FROMP HYT QVFUREDY \SHIEQ) 7KH SRAQIID | RJ (DMIID RU P 0P 0GH GMDKMY RUH WP H Z HDKHU JHRSRIMFDD HYHQV DQG FROAEN MERU RU MDGH GASXAY

P CRRHRQRP LF FUMAY DG MP LOUHYHIV FRX@ FUDM\KRHHWSH/ R XQRHIBQY DG GHIDRYHD 1P SERARXUBXMCHW | ROWH\VKRWRUGQ) WP 1QZ D VKDNDQIRNBUIRH®
BEHSUHIRMS

: HRSHDMLQDFRP SHMYHDQG LDIP HOMGLOGAMY  \XEMPAR UHI LRQDOYDUDMNRQY DQGZ KHHZ HI DRHARP SHIMRQ I URP RICH
SOIRPV P DWP HAKDQWV DQGRHIBQR RXUVKSSTHY

7 KH D\MP DINAASRRODG \ED FOH LGB LV KLIK® FRP SHMYH [ UDIP HOAG DG ULRDD YDUHG 2 XUMKFRHW G-BHIG/ RQ PIQ | CRRLY Z H FOQGRARRQIRO LGFOGQ)
@FO HG FRP SHIMRY LGFUDHG SHIHADARY [URP P DWW P HIFKDIQNV DG RUICH FRP SHINRLY Z W JU-DMUNVADIB DQG EDJDQQ) SRZ HJ 05 HYHD SUYDMY KHIS LQG-SHIGH)
UABLGLY \KDAP D EH CEGIR \VHOFHVEQ P DQMIRH SUIRSEN DAD B ) XUHU \RP HWLLG SOV \KSSTHY Z W Z KLIFK \WH&RP SIQ KDV BEQ) UHDMRQKLSV DOR \HT
WHUJIRRG/\WURXIK RMFURKDQEHY LFOGQ) Z W \VRP HR RXUFRP SHIVRLY & XMRP HY LQ FRP SHIMYH P CUNANV R W KDYH LI QU LFDQAEDIDQQ) SRZ HJ BZ \Z MRKLQ) FRW
DQG CARHW R H \WMQUYH LQ RUP DIRQ CERWFRP S RTHIQIV Z KLFK FOIQ LRUHDH SURKUH RQ SURALQ) WXV SURGHAQ) XSWBP - SUAKUA RQ RXUFRQUEPMIOWMP V Z WK
\XSSTHY DG RXUP DULQY , QOGEAMRY L N GWMEXIRD SDNGHY \KSSTHY RUMKQREI\ SONRP VI DYRUFRP SHINY SURGEN RUUAMPNRUDGMUCFRHW R WHUFKDQCHY \KH
&RP S VCELON \R DMEPAQHY. PXRP HY DQG UABIQH MY FXRP HY FRX@S EHLP SOLHG 5 HILRIDYDUDNRQY LQ SRRODQG \SD FOH DG \WHWSH/R - SIRGEANVXVHG LQWHH
WOLRQ/UHTXULAY DOLQNP DMNIRZ GGIHR WHEGFDODOBASH DG AKOQILQ) \BAMY/DQG SUH HUIHIFHY FOQURADZ D VEHDQWASDAG

5 IM\WV5 HDMG VR 2 XU, QGXWAM DQGWHYRDGHU( FRQRP\
: HIDAHARP SHIMRQ I URP P DOXI DRXUHY UHBLBLY GMMEXVRLY/ DQGVHMEFH SLIRMGHYLOQ WH URM GHNDCDOG SUIR HRMRQDOSRRCDQG\VED FDLHP DUNHN

: MMOQRULQGAMY  FRP SHIVNRQ LV KLIKO TUIP HOMG : HRRP SHMDIDQMD Z IGHWQIHR P 0K CAMUHY UHELBLY GMWMEXRLY DG VHYLFH SURVIGHY 1Q \WH UM GHONDODG
SUR RMRBOSRRODG \VSD FOUWH P DNANV7 KLY LCRXGY RIWILCBOHTXSP HOAP DX CRXUHY UHLRCGBODQG GRBOUARGBLY KRP H LP SURYHP HQAUHRIBLY P DX/ P DINAANHEIBLY DG
\SHADOV HFRP P HFHRSHIDRLY

0 RMR RXUARP SHIMRQ FRP HYIURP UHJLRQDODQG (RFDOLQA-SHIGHOAHEIGLY 1 DARIOKRP HLP SURYHP HONDQG WHBIBLY \XFK Dv+ RP H' HBRW/ RZ V' DQG GRFDCDQG BRI
KDWZ DU VR WSLFOID FRP SHM Z W XV P QD RQ DVFDRIDEDAY GAY WH VAU DG \KP P HUP RQKY EXAH SHIHTFH VLI QULEDD® KLIKHUIRRWADH LE \WDQ RAUUABC
GFDIRY : HOOR | CFHARP SHMRQ I URP P DW P DNANEIORRP SHNRY \XAK DV: D DVDGE &RWFR Z KR GHYRMWKHD \SOFH R P HIFKDGEVH DG SURGAV\BLIHAG \R RXU
FRQMXP HY DV/Z HID/RIICHP D P DNHABBLY KA Dv$ P [ RQ Z KR GYRM RQICH FDAI RUHV\R P HIADCQEH D5 SURGRNVILI HAG VR RUFRQKP HY + IMRUEDD P DX
P DUHAHEIGLY KDYHIJHHDD H SOQE-GE 03AQ) G R OQG SRGANEWIBN EXVIMHUSIRGAEWR | HIQIVR  SRROUHIIME SURGAEW KDYH UHP DGHS UHDAYHD FROAIDAG)!
SRROOGG\GDRZ GHY OHDMERMGE. \WHFRMOHIFHDIRGGE D) R RXUFRP SHIRY \WH P D EHOWLGRICGHE\R SXURKDHSURGRN GG ROV URP XV
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,QOEAMRY G FRP SHNRYP D HP HLIHDV/\KHH DUH QR SURSUHBL  WAKGRERILHY RURKHUM. QU LFDQAEDUIH YR SUYHQARKHUILLP VI URP HQMUQY \WH\Z LP P 1) SRRODQG\GD
XSSO UABLOP DNANQWH I XMUH 6KRXTS WRUH DG LQMICHAEDHG P DW P DNANERBLY LGFU-DHWHUI REXV RQWH SRRODQG\EDLGBMN - RULGFRUDHWHE BN R WHUSRRO
\ED DQG WHDAMG SIRGPAR IHIQIV WA P D BHFRP H D P RUH M QU LFOQAFRP SHIYRUI RURXULGBMN  Z KIFK FRX@S KDYH DQ DGYHYH LP STPARQ RUBMQHW : HP D IDFH
DEAURDOFRP SHIMYH SURKUAY/LL OLIHSRROWKSSD UABIGLY GRN W H SOQGWHUFRQXP HUEDH * LYHD WH GHOUW D5 G-P DG | RUSRRODQG\ED SURGEN \RP HIHRIUTBKIE
P DUNHAV\KDAZ H VHYH DOR \MJG W KDYH D KLIKHUFRFHOADIRQ R FRP SHINRLY \WDQ RKHY SOOI $ Uj RD &DIRED ) GUED OUG 7H DY 7 KAH WEMY/ HIFRP SDW RXU
OUIHMP DNVOGHN R QUL FRP SHERYIQRWMHP FRX@SKDYHD\KEWEQMIOP STRARQRXURBDDBY

7KHGP DQGIRURXUVZ LP P LQJ SRRODQGVED UHIDWMG SURGXAV DQGVHIYFHY FDQ EHDGYHYHD O IHRMGE! XQ DYRIDEGIHFRQRP LF FRQGMRYY

&ROKP HUGWUHIIRTY \SHIEQ) O HAV RXUNDBY OQG LV 1P SCRMG B\ | DRRY RANGH R RXUFRQIRO L(FOGQ) JHHIIDHARGRP LF FRQBMRYY WH UAMGHIOKRAMGQ) P DN
XGHP SBR P HOMDM/ DQG Z DIH GYHY KLIK LOMIAADAY KUK LQ @R GMVSRE®! LGFRP H GYHY FROMP HUFRQIGHIFH UAHWMRQ |HILY DQG DFFHW R FUAW, Q HFRERP LF
GRZ QMY \WH GP OQG |RUVZ LP P 1) SRRODIG \SD UHIMAG SURGAW DQG VHYIFHY P D GHRICH RWMD FRUASRQEQ) Z W GHRIGHY 1Q GVFUHIRDY  FROMP HA\GHIEQ \WH
JURZ\K IDMR SRROHDILEB! KRAHKRD/ DG \Z LP P Q) SRROFRQMKANRD $ Z HINHRGRP\ P D DR FDXVH FRQAP HY VR GH HUGVFAIRDY  UHSORHP HADQS UH XURMKP HW
CRW ( YHQLQ JHHID | DYRIEG! HRQRP IE FROGWRY/ \HYHH DQG RUSIRRQIHG GRZ QMUY LQ WH KRAMQ) P DUNAAFRXEE KDYH D P DALIDODGYHYH LP STRARQ RXUI LQDGALC
SHIRP DFH 6LP LMD \BZ JURZ \K LQWH QP EHUR  SRROHIILEB! KRR, FOQ KDYH DMWY GHIDMYHLP SCRAR. @P M) \KH SRIMQIIO! RUIXVUMUH JURZ W R \KH SRRODGG
\EDP DQMIFHP DNV

: HEHIHYHWDAKRP HRZ GHWAT CFFHWAR FRQMP HUFUHAWA D FUMFDO CRRUHIEDQ) WHSXUADHR Q. SRRY \&D/ DG UHDMG SURSFN 8 Q DYRIEGIHRERP LF FRIGUWRV/DG
GRZ QU LOWHKRAMQJ P ONHNFDQ UAKOHQ LI QI LFOQAMKMIQ) R FUHEWP DUNAN Z KIFK QP IVWH TRV R FRQMP HY\R CFRHW I LOGALQ) IRUQHE. \ZLP P LQJ SRRY \&DV/
DQG UHDAG\XSSTHY DG FROMTXHD®  USIHR-P HQWHS0U OGP DQMIGFHR  HIXSP HOA LIKWRQ) FROMXP HUFUHEWARXTS SUYHWRQKP HYIURP REEQQ) (LA |RU
SRRODGG\EDSURVMAN Z KIEK FRXGSQHIDYHD LP STRARXUMDIBYVR SURGEN DG VHYIFHY

$ GHYHGIYHERSP HQVIQWHKRMQI LOGXMN FRXG\VEZ \WHIQXBOR QHZ SRRYDQG\SDVDQG\KXVILP SDRAG-P DQG I RURXUSLIRGKRV

: HRRX@EHP DMIDD [P STAMG L WHSTFHR QHZ KRP H FRQUUKRWNRQ | LAYV NHH-S XS Z W KIWRUFDORHYGY SRIXAONRQJIURZ \K DG DIJWHIDMGP DG SOMPXOWD L KRP HY
ADOQIH 1Q GALIQ R RP I HDXMUHY ONH SRRY DG VDV ,Q D3AWRQ DVWH 8 6 KRMQI P DINHAKDY \KLWG 1Q VRP H WHILRQY Wz DB/ \WP BT R HY DG KLIKHJGHMW
GHYHBRSP HQV \WHIH LV D SRMBELON WDAQGHZ. KRP H FRQURKRNRQ Z LORP IMERRY DG VDY BRI HKHURJUUWSORH LLAYIGDOD RZ (HS SRRY DG \SDV Z W FRP P XQW | HDXUH/
7 KRHGIYHBRSP HQVFRX@ LQWHDIJUWHIDM EHP DMUDD DEYHYHWR RXAUIURZ W SUIRSHRVLQITXXUH HWB BHEAECQ) WHGP DG RURUSIRGENV

7KHGP DQGI RUSRRCKHP LFDYP D BEHDTHRMG B FRQUXP HIDYYGHYWZ DUBY SURGKRWV I RUHMURCP HOBCRUMD HIV UHDWRQY

T HARRX@ BEHBGYHYHD DIHAKMG L FRQMXP HY GVH FRQ LGHFH LQ\WWH\O HIV DG XMW R RAUSIRGAW 7 KHGHP DG | RUWH SRRORKHP LFDY\RG B XVP D DOREHDOIHAMGE

FKOQIHVLQFRQAMP HUDMYGHY \RZ LG SRROFKHP LFDDSURGXRN | RUHQYLLRGP HMBORUMD HIV UDRQY 7 RWKH H WP RUH HOYURGP HQIIED | UHED DEMIDAYH SRRODQG\EDZ DMJ
DR HWP HKRG/HP HIH Z HP D QRABHVKFRHW XAQDGERIMY) P LODWP HY P OQHJ

2 XUIHXWWR RSHDWNRQVFDQ | XRXDMI URP TXDUMUMR TXDUAMUI RUP DQ. UHDWRQY LGRXAQ) HDWRDDW

2 XUMDBY DUHKLIK® HDRIOOIGZ HH SHIHEFHI OFXDIRY/LQTXOW® UAXOVD/DUAKOWR PO) IDRRY POQ R Z KIFK IUHRANGHR RUFRQURCDOG RUAL | LEXOWR SUHARW
: HKDYH KMBUEDD JHHDAMS DIWDAUSHAHQBIHR RUUBYHIHY GUQ) \WHZ 0P Z HDKHUP RQNVR $ SUOWURXIK 6HBP BHU 71P LQ) R FRQKP HUSXUAKDHY Z LapYDW
HOFK \ HOUDQG \DBY FOQ EHH SHAMG R \KUWURP RH SHIRG VR DGRKHU $ VD UAXOVP DI HP HOABHIHYHY WDASHUIRG \R SHIRG FRP SOINRQVR UAKAVR RSHIDINRQY DUH QR
QHFHRDUO P HIQQ) XCOGE KRXE QRABH HIHG XSRQDVID LQAFDNROR I XMUHSHIRIP DORFHRUBAXOV | QDEAMRY EHFDXAVHRXUUHYHGY DUHFRAHOADAG R DQP WG QP BHJ
R P RNV RUBMGHWLYP RU\KVAHBNEGIVR CEYHYH HYHOV RFFXUQY LOWWRVHP RQKVKDQ REHUBXMGHMA/AWDADHFRQIMAMNBYHY R UYHXHWWURKI KRAAKH) HOU
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$ GHIHGYHESP HOWD! | HAMY \WHI LQDGRDOHMFRYLQEAMY \XFK DV CRMDOHYHIW RUFRGRHLOVIQYRIMQ) SUHYDLAOQ) LOMMANDAY QIXIGW GH DXV RUQRQ SHIRP DOFH
B\ 1 LCDQRDOLOUMMANRGY RUMDQUDRMRDOFRX QRSO FRXES DEHIHD D | HRARXU FXULHDADQG SLRVIRRG EXVIGHW RSHDIRQY DQG RXU | LDQALDOFRQAUR) DQG LHXAVR
RSHDIRY/

$ FXDOHYHOV LOYRVIQY UHBFAHG RUTP LMG OTXLAW GH DXV QRO SHURUP DJFH - RURKHU DGYHYH GHYHBSP HON \WDAD | HRAT LQDCADOLQWNMIRGY RURKHUFRP SOQHV 1Q \KH
ILCDADOVAYIFHY LGB RUWH | LCOCADOWHYIAHV LQGAMY JHHIDED  RUFRGFHOY RUUP RY CERADD. HYHQVR \WHHNLQBY KDYHLQWH SDIMDGP D LO\KH I XUHUH BOG\R
P DUHAZ LGH OTXLAW SUREBP V , QYHIMRUFRFHDY UIDEQ) WHS 6 RULQAMCDIRIO! LOGADOW P \/ FRXGE UKXENQ G | DYRIIEG! FRP P HIADOILQDAQ) WPV LGFOGAQ)
KLIKHULQAUMAADAY RUFRVV DG \M KWL LCDQRLOCDGG RSHIDMY) FRYHIION RUM P LE QP MINRQYRQ DFFHMAR FUAWIG @NXGW \RAUFHY WHIE, P INGQJ WP RIHAL LEXOVRU
XV\R CFTXUH | LQOCAQ) RQ CFRFBVEG! WP\ RUDADTD , QRUDVHS LQALMMALDAY LP SCRAKH &RP SO) OQG RUFRQIKP HY B\ PING) G ERURZ LIV RUBMICDAQIVR RXU
LQE-EWEHW REQIDIRY P R H SHOLYH D36 |RUFRQKP HY WBAQ) \WHU DFFHW \R | DYRITE®! FUAWIQ VBZ G2 SRROFRQIKRINRY DQG \WXV WHBFH G-P 006 |RURXU
HIXLSP HADQG DWWMUP DNANVDUH SRGEW $ Q- GHRICHLQ DYDUDE®H | XQAQ) RUDFAHW\R RXUFDK DQG OMXLAW UARXUAHYFRX@ [P RY RKHUUMY DGYHYHD [P SCRARXUCELON
R P HANRXURSHIDIY H SHOAY | LCDQALDOREMI DARQY RUI XDL@RXURKHUREDI DIRQY RUUAXONQ EHAKHYR - RXUILGDADOD0G RUFRQUFMIOREQIDIRY $Q R \WHHLP STFW
RUDQ RNHULP SCRVUAKENY |URP \KH I DRRY GAAUEHS CERYH RURKHUMP L@UI CRRY FRX@ KDYH P DMUDODGYHYH LP SCRVRQ RUGNIGW DG RAUPXUHNDGG RUSURVIRAG
EXMQHWRSHIDIR)/ O LODADOFRQBUMRQ DG UAXAVR  RSHIDIRY/

: HP DIQELQ RXUFDK DWLCDQADAQUMMNRQYLQ EDBCFH/WDWP D, H AHHGI HEHDD LOKUHEAP W

7KHP DU R RUFDK LY KHTS LQ CFFRXQVDAB 6 EDONGY LOAMMIRYY DQG\WH P RXQIVR FDK KHIS 1Q QRO LOMIME-DUQ) DOG LOMMNEFDUQ) RSHDIY CFFRXQNP D
H FHGWH) ' ,& LOXIGFHTP W , | WHEDQN.GQ) LOXMANRDYZ HXVHZ HIHWR | 00 Z H FRXGE GAVH DRUD SRUMRQR \WRH P RXQIVKHIS LOH AW R KA LOWKUIGFH @P LBINRQY/
DOG RXUCELAONY \R CRRHWAKK | XQG/IQDWP HD P DQQHU RUDNDED FRXGBEHQP MG $ Q- P DMUDOERWRUGHD HSUHFHSWR FDK \WDZ HP D H SHIHIHLOWH I XMUHFRXG KDYH
00 DGHYH HIHRARQ RAUCEMNV \R SO RXURSHIDARIOH SHOAY RUP DNH RKHUSD P HOIV DG P D UHDXALH XV VR P RYH RXUCFFRXQV \R RKMHUEDQNY Z KIFK FRX@S FDXH D
WP SRUDY GHI LQP NG SD P HOMR RANXSSTHY YHIERY DGHP SR HAY D06 FDOHRAM-URSHIDMRDOFKDEBI HY

- HDUH\X\AHBMEGIVR DGYHIHZ HDKHUFRQAURDY

* IYHQWH@DMHR RUBMGHY Z FDKMFULYRHR \WHSURLSTCH WLID0 CRRYDH HAMY RAUBMQHW 8 QHDRIED FRRZ HDMHURMIQLLFDQAZP RQVR W0Q DG \KH
SHIN VDBV VFDVRQ KDYH LOQ \WH SDXDE FOQ LQ WH | XWUH UHGXFH FKHP LEDOFRQUKP SINRQ LQ SRRY DQG \SDY DQG GHRUHDH FRQMP HUSXURKDAY R RAUSURGRN QG \HYIFHY |, Q
DEAURY XQHDRIED HI® RUMM Z DUP 1) WHIB/ KDYH LQ WH SDIDGE FOQ LO \WH | XWMUH LGRU-DH RUGHFUDH WH BRI R \KH SRROV-DVRQ DG LP ST LQJ DURXQG SRRC
RSHOQIV OQG FRMQIV OQG WHH R RUVREDVIBY DIGWP L R RXAUMDBY : KU1 Z OUP HUZ FDKHUFRQAMRQY | DYRIIED [P SCRARXUNDBY JEDCZ OUP LY WHIB/ DG RIHU
\LJ QU LECQNATP DiMFKDQIHY FOQ P DM P RUH YDUCELON LQWHVKRWIAP RUGDG\R RHUXQ DYRUIE®G!Z HDMHUFRGEWRO/\KDNFRXS DGYHYHD 1P SCRARXUNIBY RURSHIDIRYY 06
FRX@ P DNH RXU RSHIDIRYY WDREDMNV DQG VOBV A FBV GW SUHIREEG! WDQ LQ SUYIRXV \ HILY ' URKIKWARIAWRY/ RUZ DAL P ORI HP HQMQUDAYHY \RP HIP HY B0G \R
P XQASDOR GO/ UHIDAGAR Z DAMUXVHUMMRNRD, 7 R\HH WKEK UHMIENRQY BXOVQ GRUHDHGE SRROQUIEIMRY, RXUMDBY FRXG EHQHIDAYHD [P STRAG

&HVEIQH WP HZ FDMHUHYHV \XFK DV KXUIEDGHY DOGWRSLFDOWRUP V P D BHFRP HP RUHI UTXHVDOG Z KHQVKFK HYHOWRAPXU WH FOQLP STAVGHP DG | RURXUSIRGAN GG
HYLEHY RXUCELOW \R GHIVHURXUSURGEW SURYLGHVHLYLFHY FRQMXHR NH-5 RXUI CROWA RSHQ DG RSHIDIRID FDAHEP DI HVR RXUI RO RULP STRARUBMQHW LORKHU

ZDV $VDFRQHYHFHR \WHH RURKHU FDBAMRSKE RUXGKOUIPAMIMIF HYHON ZH P D H SHIHIFH LOMUIXSIRQ R RXURSHDIRYY LGRUDHS FRIW RUGW R SURSHW
HIXLSP HVWRULQMHQRY  Z KIFK Z RXEB DEHYHD 0 HRARXUUAYHOXH QG SUR MEELOW

7HKCQRBI\ DQG3UYDR 5 HDWMG5 MWV

, | WHWRKQRBI\  EDVHG M P VKD LYH RXUFRQUXP HY \WH DELOI \RN\KRS Z 1MW XV RQICHGR QRAVXQRNRQ HITHARMHD  RXURSHIDWYI LHXAV DV Z HODV RXUDH MWV \R JURZ
RXUH FRP P HRHEXMCHVIGEDD  FRX@EHP DMID® DOHIHD DI THAKMG

0 00 R RUFRQKP HY/\KRS Z W XV\KURXIK RAUSK\ MFDOCHE RN DG GJMEDSOMRP  Z KIFK LGFOGHY RAUSURSUHEY P RELGBICBS DG H ARP P HIFHZ HRMY |, RUDIQIO

FROMXP HY DUHXVQ) \EEGIVDQG\P DWVEKRH/\R KRS RIICHZ W XV DQG Z LW RXUFRP SHIVRLY DG \R GR FRP SDUMRQWKRSSLQY) © HOMIGRUDIQI® XMQ) \RALDCP HAD DG RXU
SURSUHEY P RELBICBS \R LQMIPAZ W RXUFRQUXP HY DQG DV DP HIQAR HKDGAHWHUMRSSQ) H SHIHFH $ Q. 1 OUHRQRXUSCLYWR SURVIGH DQ DMERRYH H I HARYH UHIDE®
DQG XVHUI UHIED GIMICSIARP \WDAR |HY DZ LGH DARYY HMWR P HIAOQEVHZ LW UEIG GHIYHY  RONRY/ DG WDAP HAV\WH KDL H SHRBMRQYR RODGH KRSSHY FRX@
SOFHXVDADFRP SHMYH GVDGYDQEIH UAXONQWHEWR H FRP P HIFH DG RMHANIDY KDUP RXUUSXEMRQZ W FRQKP HY KDYHDP DAMUDCOGYHYH P STRARQ\WHJIURZ W R

RXUH FRP P HIFHEXMQHW/JGEDD DG FRXTS KDYHDP DMUIDCDGHYHLP STRARQRUBXMCHN DG UAKOVR RSHDIRY/
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2 XUHARP P HIH RSHDIRQ | TR GQMWRAUIMNY XK DV WH | DOUH W P ONH DG P SBP HQARKDQIHY R RAUH FRP P HIFH Z HEVWWY DG P REKM O5S \WWH | DOWUH W P DQMQ D

UHBYDQNARQWXP HUH SHIHFHLQXQEHWERAQ) DIGLQMIIPNY Z W RXUH FRP P HIFHZ HEVWWY DG P RALBIESS \MBHRP P XQFDINRQY GVXSWRYY WHIDFHRQWILG SOV R\ DUH
\WMKQRRILH DG WG RDQIHVIQWRKQRBI\ [P R RKHY/ |, | QRAP DLRIHGH THARYHD  \RHHUMNYFRX@ DEYHIHD 1P SCRARXURSHIDY) UAXOV

$ MIQULFDQASRINRQ R RXUGL MEOVDBW \BNH SOFHWURXIK RQECH P DUNHSDAHY DQG RQICH HBIGLY DQG DR @P WBANRQ RUUHAIRIRY WP SRIDUD RURKHZ [VH \R\VHORQ
WHHRQIHSDWRP VARX@GKOP RXUSLR WBELOW DQGUAKEVR RSHDIRQ

0 DUNHEMRHWRLH URQVARP SBP HWRXUSDIRP R BUIQEHGSURSUHEY HFRP P HIFHZ HEVWY $ VI QU LFDQASRMROR . RXUGLIMEDDBWAMINHSTFHWURXI K RQICHP DNHSORH/
D05 R UARKGLY DOG DUH \KEVPAIR \WHUWLP VR VHYLFH DGG WHU YOURXY RKHUSRTAHY LGFOQQ) | HV AKOUHG | RUWDQLRNY) RO\WH FRUMSRIAQ) SDMRPY : KIGIZH
HOG-DYRUWR P DALIDD FRP SO Z W \KH WP VR VHYIFH DG RMHUSRIARY R HIFK RQICH P DUNASOFH DQG RQICH WABBUWURKIK Z KIFK Z HVHDRUSUIRGEN \WHH RIICH
P DUHSOAHY RURQICH WABGLY PD. GRAKDYH WH VP H GHAMP LCDIRD Z W UAS-RAMR RXUFRP SIDGAH 7 KHH RQICH P DUNASDRHY DG RQICH WABGBLY PD. 1Q FHVEQ
FLURXP WBIGFHY U XVH VR FRQIMMH KRNI XV RUVHII) RXUSURGEN RUWP SRUDUO \XGHIG RUGVFRQMH RAUCFAHW\R WHURQICH SOIARP DOGOQ). QP MINRQ RUUAKIRNRD
Z KHAHWP SRUIDY RURKHZ [VH RQRXUCELOMN R VHIRXUSURGAWRUD P DMIDORKDG) HLOWIQORIRQ HAYFKOL HE\WURXKI K \MAHRIICH SOWNRP VFRXGKOP . RXUSUR MEELO
DOGUAKOVR RSHIDIRY/

: HUHD RO LQRP DINRQ WHKQRBI\ W MAP VR VXSSRINRXU EXMOHY RSHDIRYY $ I QULFDQAGWMUEDORH RUBLHDRK R RXU WRKQRERI LFDOLQ LDWAKRMUH FRX@ DGYHIHD

DI HRARXUI LODGADOFROAWR) DOGLHAGVR RSHDIRYY $ GAWRIDD | DIOUHWR P DLOBLQWHVHRXUNWR - FRQ LGHOWDOLQ RUP DINRQ FRX@ &P DIHRXUU-SX\BMRQ DUGH SRH
XVAR QM DIRQ

,QRIP DIRQ \WAKQRRI\  \XSSRIW \HYHIDDSHFW R RUBMHW LGFOGQ) [PRY REHY SIROAMRAQ SUAQ) FRQXP HUVHYIFH \WIQURMRY SURFHMQ  |LCDGAC
WBRWY FROIPANRY/ DG FRWP DD HP HQW2 XU CELOW \R RSHIDM HIFHRAMHD RO D@ \R @ EDIY DG CFRXAUDMD  UERWRXU UKV G-BHIBY RQ URBXAMFKGRIILFLLC
LQUDARKRMUH Z KIEK P D EH \XVA-BUEG! R LQMIDODIG H WODOWUDN © H D YXQHIEG! R IQMUIXSIRO B\ 1LUH (DMUDDAVDAM SRZ HUGW WBFRP P XQFDIRQ | IO
LQMOHNVDIOWA VHRXUNY EUHTFKHY FDIBAURSKLE HYHOW DG RK-UMI QI LFDQABMXSWRYY ( [ SRKUHR YOURXVWSH/R R EHIDMEFNV\XAK DVP DZ D FRP SXRUYLOHY Z RPV
\RADCHQILGHHICY DABFANY RURKHUP DIFLRXVCRV DV/Z HTDY KXP 0 HURUDGG \WAKQRBILEDCP DIDXGRAIRY FRXTS COR SRAQINID GMXSWRXURSHDIR)Y RUBXONQ DMIQLLFDQA
LQMUXSWROIQWHGHIYHY R RXUJRRG/DQG\HYLAHY

: HOORP D H SHIHFHRFFDIREDON WP LOMUIXSWRQY GG GHD) V DVDUAKOR URAH P DQMIDFH SHIRAF XSEM/ RURKHUICRRY WDAP DNH RXULGQ RIP DERQM VWP
XDOMOEGRMZ R UASREG LFOGQ) WHIQMIRIROR RXULQ RIP DARQM P VZ I WRHR \MLGSDWY $ @FN R VRSKIIFDINRQ RUUHITELOW R RXULG RUP DINRQM WP V/
FRXQS DGYHYHD LP STRRXURSHIDIRQY DQG FRQMP HUMAYLFH DQG FRXGS BTXIUHP DNRUUHSDLLY RUUW-SOR-P HOV UGN LOMLI QU LFDQAWARWVOGG | R RGHUAYHOH

2 XUQ® HIRXV SURAHBUA DG SIRRFRY GAMIGHS \R P MIDM R EHYFRXUMW UMY LGFOGQ) SURFHWAY | RUMP HD QRIVIFDIR) R CESURSUDM SHYRQEHD | RUDKHWP HOADGG
WAROMRQR R EHYHRXUMN LGAGHOV DQGIRUFRP SO Z LGHWIQQ) SIRIUP V' RXULQYHAR HVIQLQ RUP DARQWRKGREI\ \HRXUMY DQG RXUXSEDA VR RUBXMCHN FRMDAN
SOQ PD RABMYHINRUH [ HARYHD P MW DM DGYHYH FRQHIXHIFHVIURP R BHYHRUMY UMW $ Q. IDOUHE. XVAR P DQEIQ RUSIRMANRXULG RP DIRQWRKGREBI\ Wk WP VDG
@B QMUY IFOAQ 1URP R EHDMANY LQUKMRYY RURKH BBTRHY FRXGS UAXGMQ XQDAKRU] HG CFRHW W FRQXP HU @I FUAWAILG LQRP DIRY 006 SHIRDOD
LG-ONVICEGILQ RP DARQ WHWR LQMIDRNOOSURSHYY RURKHUP MCBSURSUDNRQR DAV RURKHZ [VHFRP SURP IVH RXUFRQ LGHRIMICRUSURSUHELY LG RUP DIRQ OGS GMXSWRXU
RSHIDARY SN XV DAD FRP SHMYH GVDGYDQEIH 6XAK DEHIFK FRX@S UAKONQ AP DIHWR RXUUBXBMRQ QG EMANKY VR SRAMMMIODA DIRY CCELAW 1LQHY DG SHIDIWY/
WAXEMY LQDP DAUDCOGYHYHLP STRARQRXUI LQDCADOFRQAMRQ DG UAKOVR RSHIDARY/

, P SURSHUDRARM\WY/E, \KLLG SDUMY H SBRMANRO R HORY SWRQ\WWKQRR)\  QHZ. DB KEANLQY \VRRY DQG AVARYHUIHY DQG RKHUHHOW RUGHYHESP HOWP D URKENQ | XUMUH
LONKMRV/LQR RUFRP SLRP MHR RXUGHERINV SD. P HONDLGMLP LD RURKHUSD, P HOMK MKP V/

: HPD QRAEHCEGI\R CONSDAMWH | UNXHQ® FKOQILQ) \WAKQTXHY XVHG VR REBIQ XQDANRU HG DR AR VHQUAYH GDB RULP SBP HOAIGHTXOM SUYHQAYH P HDXUAVI RUDOR

WP $Q XDWRU] HG DA LQR RAUFRQXP HIAT VHUYH LG RIP DINRQ RUGDIDEHRQILQ) R XV RURKUNKSSTHY HYHDLL Z H DUH FRP SIOQAZ LW LQGAY HRXURN WEEDB/

FRXQS SXVKVDADFRP SHIMYHAMIGDQMH BAXOVQGHMIRIDIROR  RUFRQKP HWAT FRQ LGHIFHLQXV DG KEMANXVVR SRAMMCDM DARY CCEON 1LGH/ SHIDBWY DGFROH
GFUHY VAKX LQDSRWEG!P DAUDCDGYHYHLP STRARQRXUI L(DADOFRGUWRQ DG UAKAOVR RSHDMRY/

$ VDP HIKOQAKDAFR-BW G-EMIGE FUHEWALGY | RUSD P HQVZ HOUH\KEMPAR \KH 3D P HOARDLG, Q5N * DBGHRXUMY 6\BDELG 338, ' 667 IMKX-GE WH3D P HQARDG
, QMY &RXGALCONG\R WHS$ P HIFDD 1 DARIOS\BIEG/, QXM 3$16,” COBHIRY SNRQWIELG/ GG SD P HNHE RINVHRXUNY RSHDMY JXIGHIGHY DvZ HODV\KH) OU
DQG$ FRAUDM&UHEW UDQORAIRYS FVG) $&7$° ) DOUHR FRP SO Z W \KHAH IXGHIGHY RUMBEDG/P D BAXOVQ\KHLP SRIMRQR | LD DOSHIGW RWH DRFDIRQE\

GEWG
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FUGWAILG FRP SDQHV R WH FRIWVR [ UDXGXOQARKDILIR/ R XV HG\M RAUH I RW\R FRP SO Z W \MHH RURKHUSD P HOAFDLS WEEDLBY DG RKHULQ RIP DIRQ XU
P HDAXUA Z HFDQERAEH FHMEQWDADER RXU, 7 W P V/Z LODEH CEGIVR SUYHOAFRQEIQ RUGHARNITR, EHDAIANY RUQEKMRQ| R NGRZ QP O DHRUP DZ DHWDAP D EH
GYHBSHG LQ WH IXVMUH 7R \WH H WRAMKDADD  GMXSURY WXV 1O WH BW @P DJH RUP WMSSURSUDIRQ R LQRP DIR) ZHP D EH DGYHYHD DIHRMGE FOP VIR
FRQMP HY [ LCDADOIQANMIRYY W XDMRY DAKRUMAY SD P HAFDLG DARADINRYY DG RKHY |, Q DEAWR) SUYDR  DQG LG RUP DINRQ WHRXUMY @ V DG WIEDBY FRQIH \R
HYRYH DG FRXGEH SRHXVWR I XURHUUB XDRY EXUGHDY 7 KHFRWR RXUFRQIOXHG FRP SCOGFHZ LW WRRUQY VG \WIIEGY (FOGQ) [P RY RMHUBIXDMRY 3&, ' 66
$16, OUG) $&7$ COBHIY SNRQWIELG/ DG \WHE& DI ROD&RQKP HUSUYIR $ FWZ KIFK \RRN H I HRNQ - DO DOG\WH&DNRMD3UYIR 5 LIKWS PAZ KIFK \RRN
H1 HAWRQ- DAY DIGWHFRWR FRP SOLQ) Z W RKHMBMADSUYDR UIXDIRQAKDAZ HP D EH\XEVRAR LOWHI XU FRXES EHMLI QU LFDQWV

5 IM\V5 HDWMG VR 2 XUYoXMOHW 6 WDWD\

: HPD DFTXUWH RKHJ ARP SDQHY RUWRKQRBILHY Z KIFK FRX@ | DLOWR URXONQ D FRP P HADOSURGXPARUNDBY AYHIARXU P DQRIHP HAY DINRNRYQ  LHXAOQ DEIWRDC
AOMRQWR RXUMFANKRTHY/ DQGRKHZ NMHAMXSWRXUBEXMOHNY/

 HP D LQWH I XWUHVHAN VR DFTXLUH RULQYHWAQ EXMCHXHY RUWRKGRERI LAV \KDAZ H EHIHYH FRXGE FRP SOP HWRUH S5 RUSRWRIR HKOFH RAUMFKQFOOFCSCEOMY RU
RNHZ VAR | HUJURZ W RSSRIMQMY © HP D QRABH CEGIR XA XT@ FRP SBIMIQ CFDXUOMMRDZ HAKRRVH\R SXYKHOGGZ HP D QRAEH CEGIR \WFRHM X@ LQAIUDMDQ

DTG EMQHN SIRBENRIKQRB\ 1QDFRWH | HAYH DG QRO AMXSIWHP DUGH 7 KHSXUAKWR SRMMICCFTXMUWRQ/P D GYHYWKHDAFMMROR P DDIHP HOADQG FDOH
XVR LGPXUYDURXY FRAWV DG H SHOAVIQIGHMA 1Y LOYHAMDMY  DQG SXUKQ) \KMSE®I CFTXMMRY Z KHKHURJGRAKH DUHFRQXP P DAG © HP D GRABH CEGI\R LG-OM\

GMLUIEG! DFTXMWRQVELI HIV RUBH\KFFHW XALO HMICY LQR CODIUH-P HWZ W D) SOMEX@ULIHARURBBQWHH SHRMGEHHIWR DO CFDXAMMRQRUQHIR HWGLP LD

ZHPD CRABHCEGI\R VAFHMX® LG DIGCFTXUHQEY. \WKQRBILHVIQDWP HD P DOHJRUDADD $ FTXMUNRQY FRXTS DOR UAKXONQ AOMYH IMMOGRHVR  HIXWN VHRXUMEY
WHXVHR RXUDYDDEGIFDK RANHIGRXUHTFHR G-BAZ KIFK FRXGKDP RXURSHIDMY UAXOV , QOGEAWRY U DQCFTXLHG EXMQHW I DR P HARXUH SHABIRYY RAUBXMGHN
I.CDADCFRQAURY DOGUAKOVR RSHIDMRQ/P D EHQHIDMHD DIHRMG

&KDQINLQ) ARQXP HUSUIH HHAHY DQG GHP RIWDSKLF VKU WFRX@ P DIMID® LP SERAKHGHP DQG I RUSRRODQG \VSD FOUHSUIRGXRVART YLD RXULHBIOCHE RN

7KH&RP SO0 v UABLODGG RP QRDQGHOWIDM)\ LV KLIK® G-BHIGHNRQG-POQGIURP DPI[ R ERK' ,< DQG' ,)0 PXWRP HY D/Z HIDDV FRP P HADOVHYLFH SUR HMRDY
© KUBIRXUJURZ W VADAD\ \BNHVLQR CFFRXQASRMOMICAKOQIHVIQWLYP [ RXUSK\ MFDOUABIOBFDARY DUHSUP DO GALIGG\RFDAMR' < SRRODQG\EDRZ GHY $ W\ RKQIHU
| CP LOHY BHFRP HKRP HRZ GHYLQ JUDMUQP BHY \KHH LY/ \KH SRAQINIO RAWHUD\MP DNHAFDH GH-B/ R \KUWURP * < \RP RMKHDYO ID/RU' ) 0 P HIQQ) RXUSK\ MFIC
IRUHI RREUQAIQG EICRUAQ) DM\ P D BHFRP HRAWR \X GF Z \W DFKDQILQ) P NSO

2 XURSHDIY IHXWWVZ LOEHKDWP H5 L Z HDUHXQDEGIVRH I HARYHD P DRI HDQG VXMBLQ RXUIXWUHJ URZ W RUMFDBI RXURSH.IDNRQY

: HH SHIHFG D GRICHIQ\DBY OQG WXV SUR LEELOW BHILQRQ) \KH I IVADD, HOW HIAQ) 6HBWP BHU WURKIK \KH | \VFDO\ HIUHIAQ) 2 RREHU 7 KH XU
GRIGH/LQRXUUHYHXH DG RSHDMY P DILQYP HIQ/RXUBYHOXH OGP DUILQIURZ \KMP D EHOMWKDQH SHARG | Z HOUHXQEEGIVR VFOB RURSHDIRQ/H | LAHQ® RUP DQEQ
SUAQ) SRZHJDQG FRP SHIMYH SUAQ) ZHPD 10OW DFKIHYH H SHRMG RSHDIY P OULQY Z KIFK Z RXGS KDYH D P DMIDODQG DGYHYH HIHRARD RXURSHIDNY UKV

" P LQWKHGJIURZ\K P D COR MW RXUCELOW R DEHDDAMD P DIIHRXURSHIDIRYY TXODW R SURGEW VI HV DOGUHIXDRY FRP SIOGFH |, | JURZ WAL QLLEDQ® GRUDAY W
FRX@ QHIDAYHD [P STRARXUFDK UAHYHY OQG IMP D BH QHFHAOY \R REIIQ DEAUMRIOINLDAQ) Z KIFK FRX@S LQRUDVH LQG-BMEIHN RUUAXONQ AOMRQ R \KDUHKRTEHY

) XUWHU Z HP D GRWEHCEGIVR REVBQ DEAWR O LDGALQ) RQCFA-BEEGIMP V Ll DAID

, | Z HDUHXQDEGIR WHDP QHRXURSH.DIRQVH | HRARMHD RXUBXMQHN | LQDGRDCFRQAUR) DQGUAKOVR RSHDIRQVP D EHDGHIHD D [ HRARMG

2 XUGFDIRQY/P D RACAKUHYH \iH JURZ \W DG SUR MBELOWY Z HDQIALSDM OGG 1URP WP HVRMP H ZHP D' GAMP LGH\R FRH A GRDINRQ/ EDHG RQD YOUHV R [CRRLY
LFOGAQ BEXWRAIP MMG\R JHRIUBKLE SUR LP LV R RK-UMBUAY RSHIDMY FRAWNCGFU-DAHY OERUFRWY SUR MEELOIY GOV DG REHMADADLE GHAMRQY 2 XUBXMGHA DA\
G-BH/ 1Q SOWRQ RXU CHMNV R WIHP @CH RXU RSHIDIRYY 006G [P SIRH B WP SURMELOW LFOGQ) \WH HIHRYH LP SBP HRBARQ R RXU DRXGAHG FRKUH R
OSSR IPDMY W  XCHSURPLY 8 6 GADIRY/E WHHGR WHILLWLDODOWUR 2 XUCELQW R \KFFHW X@ FERVH\WRH GRDINRY/ RURKHUI XUHUH GFDIR)Y
DVBSURSUDM\R RSHDMH I IAHQ® G-8HIB/RODQP B-UR | IRRYEH RIGRXUFRQUROLGFOXGQ) Z KRXNIP MINRQ JHHIDCHRGRP LF FROGMRY/ SUYTIAR FROGUR/IQWH
FRP P HUADOUDCHWEA P DNAMMFRHWLQ TP HIAQ) RAMP LD H MM GDW/RQ DFR-BIEGH WP V DYDMELQNV R \X\IEG DM CDAYH GFDMRQY DG RM-UICRRY | ZHOM
XTEGIVR RSP [ HRUGFDIRQEDHE, FBRUQ) \WHQ®P BHUR XQEHS-URP Q) GFDIRQ/Z HH SHRARQWHWP HICHZ HH SHRAVRULL Z HOUHXTEGIVRWEQM HAHHH 1Y
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MRUHPXRP HY R RURKHMIBY RDCHY RULL Z HBQERXQAH BEAMRBORUH FBRXUHY LQWH | XMUH RAUBXMCHN/ | LQDEADCFRGMRQ DG UHXAVR RSHIDANRQVP D EHDGYHYHD
DIHAKMS

, QOEAMR) Z HH SHAAR LGRXUFRWDRRADMG Z LM WHFBRKUHR XQEEHSHIRIP 1) GFDIRYY LFOGQ) AOIHYI RAHLP SOLP HOWR (R OYHGDWAVDOGLOYHDRY Z UM
RIV 7KHHFRAVP D VAQRXAR EHIUDMADOZ HH SHAWIGGP D DEHYHD LP STAWRXUI LDCADCFRGAWR)

2 XUDVSLLDINRQY DQG AVFRXUHY UHDMG VR \XWELCCH MW P DY/ H SRHXVVR UMNWVKDWHRX@ DGYHIHD D | HRNRXUUHSXMBANRQ DQG SHIRUP DCRH

;. HKDYHHWEEQWKHG DG SXETFO DRXQAHS YOURXY \XWEICTH O JROY 7 KRAH WP HV UH GRARXUPXUWHABDIRY DG DALLDNRQY DG GR GRAIXOUBQMA\WDAZ HZ LOEH CEBIWR
CAKIHYH\WHP

2 XUCELON \R DFKIEYH 0D \XWELCTELOMY REMPRYH LY \KEMAANR QP HIRV UMY POQ R Z KIFK DHRAWGHR RUFRMFO $ GIWRIDD  \WIQELG/ | RUWING) DOG UER WY
XWELCTELUV P DY FROMHWR HYROHDGG YOI 2 XUVHBRIROR YROQIE GVFBRAUH P HZ RUN DG WEEGY OGG WHLQM SUABNRQ RUCSSTFDIROR WRH I P HZ RNV
DQGMBELG/ P D FKOQHIURP WP H \R WP HRUGLHUIURP \WRHR RAHY 7KLVP D UAXOMQD@AN R FROUIMMARUP HIQQII XOFRP SODYHEW I URP. SHIRG\R SHIRGRU
EHE HHOXV DG RM-UFRP SOQHVIQWH\IP HLQGAOY

, QDEAMRY RAUSIRAHWHY/ DG FRQARYP D (RVRP SO Z W HYRNMQ) WG| RUIGHRN 1Q) P HDUXUIQ)  DQG USRI VMBI(TH @I P HUFY LFOXQAQ) VMBLCTHON  UHDMG
QWFRXUA/ \WWDAP D BHUHNXUWG R FRP SDQHVEA 8 6 | HEHIDORUMWEM JRYHOP HQWV DG RHJUHIX@RY DG VXK MBQEDGY P D FKBRIH RYHUMP H Z KIFK FRX@ UHXAONQ
I QU LIFOQABMMERQVMR RXUH MY SURFHWHY DG FRQARY WHBRNY DG PXAUHN RO WHSRUWVG SURTUAWLQ CRKLHVIQ) VXK J R RUCHMIV W CRKLHYHVXRK J ROOY LQWH | XWUH

2 XUMELCTELOW SUIRIAVP D GRADIN DI QHIRURURKHMEN-KRGE-UH SHRBINRQY DG MEELSY Z KLIFK DHHYROLQ) DG YOUHGOQGP D RADRIQZ W RAUNKEETELON
VDA $ VD UAKEOVRXUU-SXBNRD RXUCELAW W DMEFARJUARQ HP SBR H/ DG RXUDMERRYHZIAW D/ DO LQYHAR HIARUSDMGHUFRXE EH GHIDMHD [P SCRRG ) XUWiHU RXU
\XFFHW | OUH RUSHUAH YHS | DOUAVR SXUWAH \MEFN UHSRINRUI XOLERXUJ RO DQG REVIRAYHYRAR D\ YDURXY SR \WEEDLB/RODWP HD EDMY RUDNID FRXS DEHIHD
O HAWRKUU-SXBRY [ LCDADOSHIRP DFH DQGJURZ W OOGH SRHXVRLGFUDHG\VAAND  UVEZ. RUGMDNRQIURP RAUMBN-KRTHY LGFOGQQ) WHLQME HQNFRP P XQW
P HADRABW LFOGQ) \RADCP HAD OGHI RA-P HOADAKRIMY

5 WNV5 HDWGVRWHO DQXIDRMUQI 3URFHMQ) DQGEXSSO R 2 XU3URGXFW
2 XUBXMQHNLGFOXGA\HSCANDILQ) DQGMRUDIHR FKIHP LFDY DQG DQ CRALGHIWHIDMAGR WIHAHFKHP LFDY FRXGE VKEMAKVAR QDELON DQGLQPUHDWHG FRWV

: HRSHDM FKHP LHDOUWHSDANDILQ) DG P DX CRXUQY | CHOWAY DG Z H WUH FKHP LYY 1Q RAUGHDINRYY DG LOQ RUGMMEXWNRQ | CHONY YHDXNVHVRP HR \WWH FKHP DY ZH
UHBECANDIH P DX ORMUH DG WRUH DUH KO DUERXY P DMUDY Z H P XWAFRP SO Z W YDURXV | LLUH DG MO HV RGQAHY + RZ HyHJ D UHBDVH DAD GFDARQ RUD I LLHDARHR RXU

| CHOW/ FRX@ JLYH UMH W ACHONV FDLP V DI QQXAKY DG SRIMMDOHYMURGP HQUDICHOW |, Q BEAWRQ U DR LCAGHNIQYRYHY D WEDANDILQ) P DX CRMUQY)  RUGMUEXWNR)
DAYV Z HP LIKWEHUHTXUHG WP SRUDUO W XVHDEMCDMVRXUAHVR VXSSO \WDWARX@ LRUHDHRXUFRWR \DBY

;- HABQERAI XOUBQMH WDNRXULQUXUDAH FRYHI H Z LOEH DGHADXDM R FRYHUI XWUH FDLP V\KDAP D DUIMH RUIWDAZ HZ L@EH CE®IR P DLQUEIQ DEHTXDM LOUXUDRH LOQ \WH | XWMUH DA
WAV Z H FRQIGHJUHDRIE®! 6 XFHMXOFDIP VIRUZ KIFK Z H OH QRUX@ 1IQXWHG P D Do/HYHD OHARXUZ RINQI FDEMEDDG SUR MIEOW |, Q DEAMRQ RKDQIHY 1Q \WH
LQXUIDFHLQGAMY  KDYHIHHDD GGWR KLIKHILQMUDIRHFRW DG G-RHDHS DYOHOW R FRYHIDJH

1 RELMMEZEQ) RULQMITOWIQQ) FXUUFXOP DG ARP SIOGFH SIRILEP V Z H FOQCRASXDUDQAH \WWDARXU HP SBR HAY Z LGODIRTBZ. \KH CBSIFCE®! RSHDMY SURAHGUY DG
W XDIRY/ RAKDAR DFAGHWVRUGA.GHONZ LODINHWDNRXGSH SRHXVVR ACELOIV DQGKDYH D QHI DYHLP STRARQ RXURSHIDIRQY DG KOV

3 URXPWXSSO GMXSWRQVP D KDYHDQ DOYHIHH | HANRQ RXUSLR WBELOW DQGRSHDI LHXOV

 HUHD R YOURXY \KSSTHY DQG YHIERY \R SURVIGH DG GHIVHUSIRGAAQMHDRY  RQ D FRQMRXV EDLY \RPH R Z KIFK DUH GFDMG RANGH R WH 8 QWAG 6\ 7KHH
\XSSTHY DOGWRHWH  G-HIGXSRQ! RUP DMIDY DQGVHYLEHY DUH\KEMPAR UMY LFOGQ |URP (DIMUICRUP DQ P DEHGMDIMMYRUH WP HZ FHDMHU LFOGQ) D/DUAXOR
FOP DM AKOQIH  SXEQF KHDGK DQG VO HWV MK JHRSROWAIOHYHQW OOG FRQ TN (GFOGQ) \WURIMADAGINY DQG DU HG KRN SRZ HURXAIIHY @ERURUMEGH GASXAY/
XQRORUIDQ] Q) CRIMMAY GMXSIRQWR QSR WBNRQ URAMY KO HYLQVBL T VRUGANVLP SRHGRQLP SRUMG SURSFENVRULY. P DALY | LDGADOINXGEW
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SREGP V DGMP LOUHYHINV DV/Z HODY VXSSO FROMDQIV DG JHHBOHRRP LF VRALDD DG SRIMACARQGMRQY WD @P WWKHUCH @I W SURVIGH XY RURXUNXSSTHY Z W
TXOIW SURGFRW DG VHYLFH QDWW HY P DHJBG DAHDWRIER FRWVY KHRADAUHIFHR \WHHRURKHUXH  SHRMS HYHQIWV FOQ FDXVHXVAR K T HMI QU LFBQABIRGARNOQYHORY
G DG I QU IFBONBRINHYHXH DG LRHDHS FRWR VOBV ) RUH OP S® WHHRADQG SRMMNORKDQIIH/WR 8 6 WDEH SRIAH/ SDUWRXOW® HADDWY \BUl I H ABQIHY Z W
&KICD DG RKHUARXQMHY KDYH QWSS VXSSO FKOLQV DG LRHDVHG FRIW SRV FUHDIY XQBUHA FBE®! PXWRP HASHIAQ) SDNMLQY DG HRGRP L XQRHRQW \WDNFRX@
AUHAY RUQAUHA® VIQILF® P STRNEMHN RSHIDNRYY | LQDEADCARQEMRYY DG URXOVIQZ D VAL | LEXOWR DRNASDMRUP MJI DM

7KHFRWR ULZ. P DIMIDY FRX@SLQRU-DHRXUFRWR | JRROARTS DOGFDXVHRXULMXAOVR  RSHDIRQY DQG | LDQADCFRQAWRQWR K | HJ

2 XUSUGALSOOFKHP LFDOULY. P DALIDG DUH I UDQXOUFKEUKCH FRP SRXQBY Z KIEK DUH FRP P RAW P DAUIDY 7 KHSUFRHVR JUDQX@URKEUCH FRP SRXQBY DI XQRMRQR [P RY
RKHAKQIV P DO CRMUCY FCSCAW DOGGHP DG, QWWHSDMZ HKDYHJIHGHIED EHHDDEGIVR SDN/DRQ) FKEUICGH SUFHLGRUDAR RUFRQKP HY + RZ HYHMKRXGS\WHSUFHR
JUDQX@URKEUCH FRP SRXQB/ LGRUDH LOWKH I XU Z HP D GRABH CEGIVR SDWRQDQ VKAK LGFUDHWR RAUFRQMP HY © H SXUFKDVH JUDQXOURKEUICH FRP SRXQBY SUP DM
IRP \WH CDIRQV @LIHWANKSSTHY 7 KH DOMCDM \RXUFHV R \KSSO Z HPXUHQ® YLHZ DV UHICEGIP D XGWP DMY EH XQTEGI R \KSSO XV Z W ODR RXUUY. P DAIDY DG
IQMWKHG IRRGY LFXAQ) FKEUKHSURGAEW $ GAMRIDD I QU LFOQMBUEH | ORMDIRY ROVKRMIHYIQULY. P DMIDY GHHEHG | RURXUSURGFAV KDYH LGRUDHG RUFRWR JRRG/
\RT | RUFHMEQ SIRGFAVOG P D FDAVH RUUAKOVR  RSHIDARQY DQG | LDRDOFRQAMRQWR \X 1 HJ ) RUH CP SBi GAUQ) WP VR KLIKO XQUEEGI\KSSO R JUDQX@URKEUH
FRP SRXQBYZ HEHIHYH\RP HPXRP HY \WRANSLGIAKHP LY UAKEMY) LOXCH SHAMGROQIHVIQGP DG $ VDUAKOWR \KFK BHKDYLRU RXUBYHXHLY KL KHAKDQGRIP DOGUQ)
SHIRG/R WRANELAQ) DG BZ HJWOQ QRIP DOGAU) WH SHIRG DWUMERNSOQ) KDV REPABG : H BHIHYH WDAFRQMKP HUMBANSLDQY R FKHP LFDY P D KDYH QHIDYHD
[P SCRAGRXUBXOVR RHDIRYVIQIMDD OGP D LP STRAXVLOQI XMUHSHIRG/

5 MWV5 HDWG VR &RP P HADT DARQR 2 XU3WRGXRV

( YHQU Z HDUH DEGIVR DABLQ \LI QU LFDQWP DLINAADFAHBBRHR . RXUSDQQHS RUIXWUH SURSXFAV RUVHYLFRY WH FRP P HIADOWFFHWR . RXUSDQRHS RUIXWWUH SURGXAN LY GRW
IXDLDQMG

2 XUI XMUA | LDGADOWFRHAW Z LEDG-BHIG \WEWERMIED RO RXUCELAW \R H I HAYHD DQG SUR MEE® P DUNAADQG VHIRXUSDQUHS DG | XUMUH SURGEW DOG VHYIEHY RO D\VKWEGHS
EDIV Z KIFK CELONV 1V G-BHG-NRQD QP BHUR  DEAWRICDNG RUXCBUHARIES! CRRLY 6XFFHW XQIURZ W R RANIBY OGP DN H I RWZ LOG-BHIGROWHWHIW R RXU
P DUNHMY LG UDKAKRMUH DQG \WH H T HRYHIHW R RAUNDBY DGG P UMY VADAOLHY D/Z HODY RAUCELON \R | RUFDXMGP DG 2 XUCELON \R\DIM\  SIRGEWG-P DG GIYHDE

RXUMDBY OGP DUNAMY HIRWZ L@EH@UIHY G-BHIGHWRQWH CELOW \R P DQEIQDFRP P HADD YICEGIP D4 CRMUQ) SURFHW KDALY FRP SCOQAZ LW B XDARY EESY ||

Z HIDOR P DNANIGE HERXUSDIQEHS RUI XMUH SURGAEWRUVHYLFHAKFFHM X Z HZ LOGRNEH CEGIVR CRKUHYHSUR MIELQW Z KLFK FRX@S KDYHDP DAUDCOGYHYHH | HRARQRXU
BEXMGHW | L((DIADOFRQBUR) DOGUAKXAVR RSHIDIRY/

: HPD P SBP HMWD SIRGPNHDORUYRXQBY P DUNHAZ WGV DO Z KIFK FRX@MI QU LFDQ® LRUHDHRXUFRW GOP DIHRXUUFSXIMRY DG AMKXSWRXUBXMHN

7KH POXNODAMUQ) STANDILQY PDOONHNY DG SRFAHMQ) R RXU SUIRGAW LOYROHY DR LGKHHQMUIMN \WDAVRXU SURFHAHY (R (QRAVP FHACSSTHEE®! TX0ODW MDY DG
UHDAUHP HQV , QWDAYHOAVZ HP D YROQBUO P SBP HWDWHDORUP DINHAZ WGEILY DCRUP D BHHDAUUHGW AQR\RE. DUHIXDAY DAKRIW $ UHFDTRUP DNHZ WG Y DR
RHR RUSIRGFNVZ RXG BHFRW® DG Z RX@ QYHWP DRI HP HQMHWRXUAHY $ UHFDORUZ WGIY BOR RHR RAUSUIRGENV RUDMP LOUSIRGANRHWHG B\ DERKHUHWY
DORFRX@LP SDUMDBVR  RAUSIRGFWBEHDXWHR FRQOMRQFRAHAQQ) WHVARSHR \WHUHFDORUZ WGILY. DO RUBHFDAMHR \WHAEP DI HWR RUU-SXBINRQ | RUTXODW DGV HYV

, | ZHAR CRAP DQDIHSURGKPNMHRY 1Q DQH I HARYHDQGH | LAHAP DQRHU IWARX@ DOHIHD Dl HANBUR BRI AW

0 00 |CRRYD HAAKHH I IAHMMHDIGSDNQ) R SRGANQMHDRY \XFK D/H I HAYHAWR SUHERNY) G-P OQG SUHSDUGY P 04 CRMUQY \R P HANGP OQG P HANY SIRGEN
Pl DG SURSEAGP DOG BN HOV DG P DI SURGAAH SILDIRY ©  H KDYH LQ \KH SDXADQG P D LQ \WH | XWXUH EH XTEGI\R P OIH RULQAMORY HILEHD® N48
LOMHORY Z WMQH SHRMS EXGIHMIRIY NH-5 RXUZ RIN LQ SURFHW LQYHRRY  RQ KOG RUP DQIH IMH I LAHQ®  FRQIROH SILHG SIRGFWRUNHHS \IK | LAHQABURGANRQ KOG \R
PHINGP DG : HP D QRAEHIEGNRNHS LOMHORY FRIVZ MMQRXELIHABYHY ) DOUHVR GR\RFOQKDP RXUSUR MIELOW DOGEQ WP JURZ W SIREHFW
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$Q VIQULFDQANQMIXSWRY W \WH RSHDIRQV R RXU QMNIEXWRQ FHMY FRX@ D I HAARXU DEON VR GMUEXW RXU SURGKRWV 1Q D WP HD P DQRHU ZKIFK FRX@ DGYHIHD
LP SCRNARXUBEXMQHW DQG | LADCHDOFRQAWR)

© HX\WIJ HD (IRIOHE RN FROMMY R DP L[ R FRP SI) RSHIDAG GMUMEXINRQ FHIMY DV Z HID/WLLEG SOV RSHDME GMMEXNRQ FHOMY\R P D) HWH UFHSWARUDIH
VR STANGQY DG GMEXWRQ R RXUP HIFKDGEVH W CESURSUDM MR RUVR PARP HY QUAD © H G-BHG LQ OLIH SDWR) WH REH® RSHDIRQR RUUFHYIQ) OG
AVUBMRY SURFHW Z KIFK G-BHIB/ LOWLD RQ DEHHIFH R \KISSQ) VAKHEXEY SIRSHUIXQRIRQQ) R RXULQRIP DR WRKGRRI\ DG LOYHQRY  FRQUROM WPV DG \KH
RYH.DEH | HARYH P DCIHP HOAR \XAK QUMEXMRQ FHOMY ©  RIN WRSSDIH/ MERUNKRMIIH/ RSHIDNRQY EHBZ. KIRUFDOH | LAHR. GYHY XSSO FKOIQ AMXSIRYY LGFBP H
Z HDKHU RURKHUXQ RIHHQ HYHQV LO WKH DU DY RUUHI LRQVLQ Z KLFK WHH GMMEX\NRQ FHOMY RSHIDM FRXES LP SIURXUCELONY \IR DEHIXOMY WRAN RAUMBLY \KLS SIRGENR
RXUH FRP P HIFH PP HY SURFHWUHMUOVR SIRGEW OGP D DEYHYHD O HAARXUMDBY DG SUR MIELQW

, | ZHAR CRAARQMXH R REVBLQ | DYRIDE®I SXURKDVHWMUP VZ 1MW P DQXI CRMUHY IWARX@ DGYHIHD DO I HRNRXURSHIDI) LHXAV

0 RWR WHUYZ P DMUIDY\WDAIR LQR RAUSUIRGFW DG SIRGEW (RA-BIMDIHG R XV DHSXUKDHG QUHAD [URP P DX CRMUHY , WY FRP P RQLQWH\Z LP P LQ) SRROUXSSD
LAWY | RURHIBIQ P DX CRMUHY VR R THUH \WRGHG SD P HOAMUP vV RQ AHIBEQ SURGEW R YROP H SXUFKDHY @NHXV 7 KRHSD P HOAMP VWSIFD® LCRXCH | DYRIEGI SUAQ)
DG DUH DYDME® R XV I RUSUIH VHDWRQ RUHDD  VHDURQ SXUKDVHY \R WDAZ H DUH CEG R P HHABQIALSDMG GHP DG HIRK \ HU + RZ HYHU Ll Z H GR QRAFRQIXH R P DIQRIQ \VXFK
| DYRIIE®H SXUKDVHWMP VZ 1MW P DX CRMUHY IWARX@ BEYHYHD O HANRXURSHIDGY BAAXAV

: HGBHGRYDQHERNR VXSSTHY \R\RXUFHRXUSIRAV LIQRXAQ) RXURZ Q BLIDQGHGE SIRGXAV 3 URGKPATXDMW Z DUDQW FOLP V' RUMD HIV FRQAHLQV FRX@ QGHIDIYHD
LP SCRARXUNDBY DQGH SRIHXVR QM DIRQ

© HUHD RQP DX CRMUHY DG RMHXSSTHYAR SURVLGHXVZ WK WHSUIRGEWZ HVHD'$ VZ HIGRUDHWHQ® EHUR ELDGEHE SIRGAWZ HVHD RXUH SRKUHAVR SRVQINOICELON
FOIP VP D LQRUDH 3URGKRADIGE VALYLFH TXOMIV IMKHY FRXES GHIDAYHD 1P STRAFRQUXP HUFRQLGHIFH LQ RAUBLIGY DG RUBMGHY |, | RAUSIRGAENDG HYFHR [ HIQIVER
RIP HHACSSTFE®! VO HIV WEELGY RURKUFRQKP HWAT H SHRBINRQY UIDEQ) \OHY RUTXODW Z H FRX@ H SHUHIFH GAWOBY 05 LGRUDHG FRWY DQG EHH SRHG\R GI00
1 LCDQADO DQG WHBXBAMNREOUANY DY/Z HEDYJRYHGP HMEIOH RIAHP HARINRYY $ FDD SRMMID RUSHFHYHS SURSEND HIV FRIFHOY LGFOGQ) KHIGK UHDMG FRIFHDY FRXG
H SRHXVAR QM DARQ DvZ HED/JRYH.P HIWAI RIAP HQNFURYY DOG UKOVQFRW® SURGPAIHFDEY DG RMHUACELONY

,Q DEAWRY LI RXUSIRSAW DUH GHHAYHD GRIGHS P OQMIRMIG RUQEHDG FROBIQ GHHARYH FRP SRHOV RUDIH P DMHG ZHP D' BHFRP H \KEMPAR FRU® QMDIRY
LQUWDMG B\ FRQAP HY 3URGPAMTEMY FOIP VARXG KOP RXUUBXIMRY G YHWWP DI HP HW DARMQIRQ | URP RXAUFRIH BXMQHY EHH SHMYH\R GHHIG OGP D BAXOLQ
\[] CEGIEP DIHLY. DB/ DIDQWMKY $ GRRXIK Z HP DLQEIQ SURSAWICELAW LOKUDIFH Z HP D GRAKDYHK! | LEHQNVQUMXUDGRH FRYHIIHI RUNXUMHSURSANMICHMN FOIPV : HP DL
CREH CEGI\R REBQLQXUIGFHLQ TP RXQIVRUMARSH VA | LELHAWR SURYLGH XVZ 1\ DEHTXDM FRYHIIH D) DQXMDOSRMMNOITEONY $Q SIRSEMIEON FOIP VERIKADI DO
XV Z W RUZ \KRAP HIMFRXS LGRUDH RXUSURGANICELDI LOQXUIGFH UDAW RUSUHYHDAKV | URP HRXUQ FRQIMXQ) FRYHIIH KOP RXUU-SXBINRY \LIQLLFDQ® LGRUDHRXU
H SHOH/ DG UBHBFHSURGAENDBY 3URGFNIIEL QI RO VARXTS FDVHXVAR LGRXUMI QU LFDQABI DO HAY DG GHEXRNEGY DG FOIP VIQH ARWR RAULQKUDGAHFRYHIIHZ RXT
EHSOGRAWR FDK BAHYHY KOWP LQJ RXUI LQDGADOFRQAWR) DG RSHDIY UKV , Q DEAURY \XFFHM XOSURGFMIEMY FOIP VP DEHDIOQMRHR RXUFRP SHIRY FRXG
FDOH FOLP VAR EHP DGH DI QWK RUH, SRUHXVAR DSHFFBINRQWDAZ HOUH YXQHIEGIVR P LOURDP V &@P VIIOQMKY UIDEBWR \WHUP HIMRUSRMMICRARRP H P D)
DOR KXWRXUCELOW \R RABIQCFA-BBFHR . RAUSURGEWRIMR H SOUGRUBMCHN

5 DM\VS5 HDMGWR* RYHIP HONG HIXDWRQ
7KHQDMUHR RUBXMORN\XBEWRVXVUR FRP STDORHZ W HP SR P HOAVHYLROP HQBOKHDAK WDQVSRUBARY VDI HV DQGRKHJJIRYHLCP HONOHI XOWRQY

: HOWH\XEVMANR | HH.DO \WBM DG GFDODY. V OGG U XOWMRQY WAL \R P DIV \WKFK DV SIRGEWDEHIQY)  Z HIKWOGG P FDKUY | RAQ) @JGXVH HYURGP HOEDSUIRARINRD
GFDDI W FRGV D06 Z RASOFH \OHY (FOGQ) WIXDMR) B\ \WH ( QLRGP HOED3URARIRD $ JHIR  \WH &RQMXP HJ 3URGAWBDIHNV &RP P IWRD WH ' HEOW HOAR
7 UDERIBIRY \WH 2 FRXSDIRO60 IV 05 + HIOK $ GP LQWDARY 0QG \WH 1 DARIDD) LUH 3URKANRD $ JHIR  OQG FRUASRIEQ) WM DG GFIDDAKRIMEY 0 RUMR \WHH
UIXUP HOVIRYHQWHSOANDILQY @EHIQY KDQGIMY \WDQSRMBARD WRIDIH G\SRODDGG\IBIR FKHP LAY HWRUHFHMEQWSH/R AP LFDYDAHIFK R RUGFDIRYYDQG
WHURIIHR \WHHLMP VIVVMA® UIXOMGE GFOI0LUHARGY , QDEAWRY Z HVHIDO DHAGH DG UHDMS SURGERKDADH U XOME XQEHMH) HEHIO QHRMAGH ) XQILIFGH
DOG5 RAHQIA.CHS FADQGE YDURX MBMSHIAGH@OY V 7 KRHOZ VSUP DUO UHDMR QEHIY)  DOQOOBHIMIDIRY DG AFHMQ)
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&RP SIDAHZ W GHZ. DG SURSRVHG VXMEICTH MW GMFBRXUHUHIXUHP HQWV LFAQ) RQWHS 6 | H3HIDORUMBAM GYHD FRX@ UHMXLUH LI QUL LFDQAH | RWDQG G YHWWP DRI HP HORW
DNRRNRQ DG UAWRXUAHY Z KIFK FRX@ BoYHYHD O HRARXURSHIDIY UHRXAV @ H OH DOR \EMPWR HYROMQ) GO SUYCR  0QG R BHYHRXAUW @Y V DG BIXODMRYY  LFOXGQ)
CESOAEGIMBEGY  FRP SIOAHZ W Z KIFKP D DOR LKRHDHRXUFRWR CRQ) BEXMCHW

0 DCDIHP HAKDY SURFHWHY LQ STOFHWR | CFLOMIA DG \KSSRWRXUFRP SIDCRH Z WK WHH WXL HOV + RZ HYHU | LOUH\R FRP SO Z W WHH @YV DQG U XDMRYY Z KIFK KDYH
EHRP HLGRUDIQIO YOUHGLQ G HIHQABILRQ/IQZ KIFK Z HRSHDM P D UAXOVQLQYHAM DARQY \WHDMAKP HWR DEP LQMADAYH ALYLODGG FUP LGDOILGHY P DIHY \H] XUV
AVIRJHP HQV SHIGWY RUWH 1P SRUNRQ R LOMGRRYH UHIH 0 RURYHU FRP STOGFH Z W \KFK @ V DG WIX@IRQY LQ WKH | X\MUH FRXES SURYH R EH FRU®  $ GRRAIK ZH
SUAH® CRQRW SHAWRIGRXUDD P DAUDCAOSABCRURKHUH SHIGWUA/UHDIY \R U XDRY P DWYZ HP D BHUTTXUG\R P DNHWKAK H SHIEWUVIQWHI XM 7 KRH@Z vV
DG U XOMRQY KDYH KO HG\KEWEQAD DOGUISLGY LQUHRHOA HIY DQGZ HOQWASDMWDAKHHZ L@EHFRMAQ) AKOQIHY

7KHH KD/ BHHD D JHHDOWHG 1Q HMURGP HQED KHIGK \WIQSRIBINRY 0GG \OHV BIXDIRYY \R SOFH P R UMMANRYY DG TP LWBNRQY RQ CRRVMEY \WDMP SCRAMKH
HOMURGP QKK D/WH XVH DG KOQEIQ) R FKHP LAY |, FUDIQIO  WAFABAXERNRQY DQG TP IMRQY KDYH UAMERG LQKLIKHURSHIDAZY . FRWVI RUXV DG WA/ SRAMEGIWDAKH
FRWR FRP SIOGFHZ W \KFK OV OQG U XOARQY Z LAOFRQIXHWR LGRBDVH 2 XUDRKP SVVR DONASDM | XUUH B XA BINXLUHP HOWWKDAP LIKWEHLP SRVHG DQG RAUSTIO/AR
WP DQLQFRP SIOFHZ W AKOQILGY UHIXOMRQ/DOG\RP LQP [] HWHFRWR \IXFK FRP SCOGFHP D QRAEHDYH | HANYHDVZ HOQMASDM

5 IM\V5 HDWG VR, QMRN8 LRSHINV 0 DMLY

, | ZH DUH XCTEGI\R DATXDAMD SLRMARXU LQABRXDOSURSHIV LLIKW RXU FRP SHIMYH SRUMRQ FRXQS EHKDLP HG ZH P D CRABH CEG\R EX@S (TP H UHFRIQUR) LQ RXU
P DINHVR QM HWVRUZ HFRX@S EHUATXLUHG R LOPXUMUI QULEDQW SHOWMAR HI RIFHRUGH HIGRXUUIKW

, QWHFRXWHR RXUBXMGHN Z HHP SB YOURXV\DG-P DUN WIGHQ@P HY/ DQG\VHYEHP DUWDYZ HODVRXUMIR LQSCANDILQ) DG DGYHMMIQ) R RUSURGEW 2 XUFRP P HIALC
\KFFHW G-BHD5Y LQ SDWRQ RUNKFFHW 1Q RAEIQQY) DG P DQBIQQ) IWAXHG WDE-P DN \MDGH (TP K/ DQG VALYLFH P DU 1O \WH 8 QMG 6\BAW DG SURKANY) RXUSURSUHELY
WRKERR\ 1 ZHGR RADGHDDOMY SIRAPARXULQMBRNCOSURSHY D056 SURSUHEY WAKGRRI\  FRP SHIVRLY P D EH CEG R XVH RAUNMKQRBI LY RUWH JRREZ L@ H KDYH
CFTXUHGLOWHP DNASOFHOGHRGHRUGIDMOD FRP SHMYHDG/DQMIHZ HP D KDYH Z KIFK FRXGSKOUP RXAUBXMGHN DG CE MW R CRKUYHSUR LMEELON

2 XUCHOW R HY RUAH RXULQMBRXOCSURSHYY U KW GHBHBY RQ RUCH.MA R GHMWQ UQIHP HOV, WP D BEHQAL | LEXOWR GAMAWQ UQIHY Z KR GR QRADGYHWNH\WH FRP SRGHQV
\KDADUH XVHG LQWHUSURGAW 0 RURYHU IWP D BEHALIEXOWRULP SRMEBIVR RBBIQHVGHFHR LG UQIHP HONQ D ARP SHIVRLY RUSRMMNORRP SHIYRUV SIRGEW: HP D QRN
SHDAQDY @Y \XIWWKDAZ HLQWDM DG WHAEP I H/RURKHJUUHP HAHY Y. DEHG L Z HZ HHWR SUYDICP D QRAEHARP P HADO P HDQQIIXO

1 RAUBGE-P DU DG WDEHEP HYDHQRAIGHNOMD SURMRMG Z HP D GRAEH CEGIVR EXLGS P HUHFRIQURQLQRXUMILIHAP DUNHNDQG RAUBXMCHNP D EHDGYHYHD O HAAG
$ VWP H/ FRP SHIYRY/P D DERSWADGH (TP HY RUMBGHP DUW MP LUV R \WHE 1P SHAQ) RAUCEON \R EXIE BIE GV SRUED GOEQ) R P DINAFRYXMRQ 06
SRMMD BN XV \R SXWKH GIDOIRNRY | Q DEAURY \WHIH FRXCS EH SRAMQIIOWICH QP H RUWEG-P DN LQUQIFP HOARDP V BRIKWE. RZGHY R RMHU BIMMBG
WEG-P DN RUMEGHP DNV WDAGFR.SR DM YDUDMROY R RXUXQUHD MG WGP DN RUOWBEH QP HY |, | Z H DU XTEGIR \KFFHM XD U IMMIRXUMIDGHP DUNY DQG \WDGH (TP WY
D05 HWEEDK (TP H UFRIQURQ EDHG RQ RAUMBGE-P DN DG \WICH (TP B/ WHDZ HP D QRABH CEGIR FRP SHMH | HAYHD DG RUBXMGHWP D BH DEYHYHD O HRAG 2 XU
HIRW \R HJ RIFH RUSURMAARXU SURSUHELY UKW UHIDAMG \R WDE-P DOV GRP 0Q (TP K/ FRS\ WKW RURKHU LQMBRXOIOSURSHW P D EH LGH I HRARYH DG FRX@ UAKANQ
\XEWEQMICFRAV DG AYHMRQR UARXUAH DG FRXES DGYHYHD 1P STRARXUI LDQRLOCFRBMRORUBAKOVR . RSHDIR)/

2 XU\KFRHW G-8HG/ 1Q SDUNRQ RXUDHMIV W RSHIDIM Z WWRXWQ UQILQ) RQ RUP MDSSURSUDIY WH SLRSUHBY UJKWR RKHY DQGL ZHDIHXQPEBIVR GRVRZHP D EH
ICEGIIRUEP DOH

: H FOQCRAMEH FHBIQ \WWDAB QWG VBV RU | RUHIQ SDMON RU SDMACSSTEDARY/ R RKHU FRP SIQHY (R QRAH, IMARU Z L QRVEH LWKHG WDAZ RXQB SUYHDAXY | URP
FRP P HADT LY RAUSIRGAN 7KULE SOMEVP D \WKH XV I RULQUQILQ) RUP LVESSURSUDIY \WHUSDAQARURKMHULQMIBRXODSURSHWY UKW |, QAMBRXCOSURSHW QM DIRQ LY
FRI® | ZHER QRASYDAQ@MDARY LQOEAWRQWR D) AP DIH/Z HP LIKWDYHWR D Z HFRXTS EHUHNXULHG R F-DHWHLQ UQILQ) DRIV RURBVEQD CEHQH UL XV
R P DNHUR DOV SD P HQW , WY SRIMEG! WDAD UG CFHQHP D QRAEH DYCLOEGI R XV RQFRP P HADD CFR-BVBEGI WPV LI DD, Q DEAWR) DUTXUG GHHQHP D EH
QRQH FOMYH DG \WHH RIH RXUFRP SHIYRY P D KDYH CFRHW \R WH \CP HWAKGRB)\ QEHOAG\R XV |, | Z H I DOWR RABIQ D UMXUHG CFHQH RUDUH XTEG R GAMIQ DIRXG
DCRK-UFRP SO VSDAQAVZ HP D EHXTEGIVRP DNHXHR \RP HR \WHDH HAMG SIRGAW Z KIEK Z RXGB UHBFEH RAUYHGHY
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7 KHGH HOHFRWDQG\HNBP HOWI RUSDROAK UQIHP HNDY \MWDHQRNRYHIGE! LOKUIGFH 3 DM UQIHP HADY \XWFDQVENH\ HOWARVANB || Z HOWHQRAMKFFRM XA.Q
RXUGH HOHR RUDUH QRAGFRHW XOQRBIIQQ) G\P IMOYR D \KFK @ \KMGBE 00! H RUVAMBP HINFRWWV FRX@S KDYH D P DAUDCOGYHYH H | HRARQ RAUBKOVR RSHIDNRY/
DG LDGADOERIMRQ

5 MV5 HDWMG VR 2 XU, QG-HEWEHW

2 XUNXEWEQIDOLQG-BEWEHN FRX@ P DIMID@ DEYHYHD O | HANRXU I LQDCADORRQAWRY DOG RXUDEAW \R RSHIDM RXUBXMCHW  UHERWR R<KDQI HY LQ WH HARORP . RULQGKWM
RUSD. RXUG-BWDQG P HHARXURE@I DRV XQAHJRXUGBEWDI UHHP HOW DG FRX@ AYHWWRXUFDWK | BZ | URP RSHIDIWROV\R GHEVWED, P HOW

: HKDYH D \WEWEQMOP RQAR LGGEWMEHWY $VR ' HHP B RXUVREDERURZ LQIV XQEHURXUS P HIGHS DQG 5 HWBAG 7HP / ROQ &UWHEAWS JUHP HOVWH3 7HP
/ ROy DG RAU P LORQ FHAWCAMN \KH35 HYROLQ) &UGEW CAON DG \RIHKM-UZ W \WH 7HP / RID \WH3&UWAW CAOMY  ZD/ PLAORY 6XEMPMR
UAMMANRQ/LOWH DI UHHP HOWIRYHQQ) RUG-EWWY SRMEBIWDAZ HP D LPXUDGAWRIOG-EW

2 XNEWRQNOG-EWARX@ KDYH LP SRUMUDAARQUHDHAHY R RAUMBANKRTHY LGFOQQ) EXVWRATP WG WR\WHI RTBZ LQ)

% MP D EH QL LEXOVRUXV R DR\ RXUREQIDARYY LFOXAQ) G-BAHYLEH WXL HOV XQG-URXUH MY RUIXUMUH G-EADIUHP HW UAXEY 1Q SRMEB!
GHDXAVRQOGIFFHBLDIROR \KFK G-EW

¥ RXUHEON W RAMQ DEAWRDOILDAQ) |RUZ RNGQ) FDEMWD FDBMWEDH SHEWHY G-BVWHYFH WHNXAUHP HOV RURKHJ JHHIDOFRERIDM SXEBRH/ P D EH
P SOUHG

¥ DVEWRRIDOSRWROR FDK IGZ 1URP RSHIDNRQVP D BHGHAFDMS W \WH SD P HQAR- SUICH SBO0G LOMIRINRQ RAUG-BEWKHIH RUH UHOHQ) RAUCHOIV R X\VH
RXUDK I®Z \RIXQGRXAURSHDNRY/ FESMUCH SHIBWUHY | XMUHEXMCHW RSSRIMQWAY G CFTMXAMMRQY RUN RURKHUSXUBRHY

¥ Z HDHP RH YXQHIEGIWR HFRQRP LIF GRZ QMO BRG BEYHYHLQGAMY  FRQAWRQV DG RXUI G LHOW R SR RU RUBHRWR. FKBQIHY LQRXUBXMHN RULQGAMY LV
P RIHAP DG

¥ RXUCHON R FESMET) HRQ EXMHN RSSRQWAY DG R UHPAR FRP SHIVYH SURRXUY DY FRP SDUHG W RAURRP SHIYRY P D BEHFRP SURP VHG GH W RXUKLIK
GYHIR GHRWDOG VAR H FRYH QW FRQEICHG LOWH DI UHP HQWVIRYHQQ) RXUH MY BG0Q I XMUHG-BAVDG

¥ RUDAOW W ERUIRZ DEAWRIDO XQVRMRUH LCQDFHGBEWP D BEHAP WG

2 XUFHEWDIY Z DV BAHO® GZ QUIGHS DOGWHHLYDUMI R IXOKRHUGRZ QDG LOWKH I XV & UHAWDNY GRZ QIUDGHY KDYH DG P D FRQMXH \R DGYHYHD O HRARXU
CELOW \R CFFHW FOSABOP DUV LGRS DH RAUEBRWRZ Q) FRW @P IMRXUILQGAQ) RSWRYY DG UHFH RXUI LCDGALODDI Bf LEMN / RZ FUFWEWDNIVP D DOR BAXOQ P R
QI HAFRYHIION LQ RXAUGHEADI UH-P HON UATXLUM XV \R SURYLGH DEAWRDOFRITMALDOI RUH MY REQIDIRYY \WIJHUHD® WD P HWREQIDIRYY XQEURHMIQR RUGHEW
LOAKP OV RU QP IMRXU CEOIV \R U LQDFH H MY G-EWRQ | DYRIEG! WPV * LYHD RXU\VEWBQIOLGE-EWEHWY \WHH LP STRV FRXE | XUWKHU FROXIQ RXU RSHIDIRIC
1G] LBV LQADMI \WH UMY DARADMG Z W RAUGYHIIH H CRHIEDM RXUYX@HIEON VR HFRGRP LF GRZ QMUY DG DGYHYHD O HAARUAIXAW | ((DIRDOFRQGUR) DG
CELOW \R I XQGRSHIDNRQ/ FDSMICH SHIGWUY DOG\IRDADLE LQWDAYHY

) XUKHP RIH DOR  RAUGHEWKQGHURXU& UHAVY CHOWNAY BHOY/ LOMWADAYDUCE® DAY |, | \RHAHUDMY Z HHWR LCRDHMI QU LFDR®  RAUCHOW \R ERUIRZ. DEAWRIOXQ/P D BEH
UHEAHE DG WH UMNY UHDMG R RANEBINOGHEWZ. RXGBLQMMIN

6HMAQ) RXUGEWHTXIUADWIQULEDQAP RXQAR FDK. 2 XUDELMNV\R JHGH.DM\KI | LELHOWDWK G-8HG/RQQXP HLRXVI CRRLYEH ROIGRXUFRQRRODQGZ HP D, EHXQDEGIWR
JHHDMKI | ELHONDK | BZ \RVHYFHRXUG-EWRED) DARQY

2 XUBMGHWP D QRATHHDM\X | ILHOAFDK | BZ 1URP RSHIDI) CRAVMA/ VR \HYLFH RXUGHEWREQI DIRQY 2 XUCELGNV R P DNHSD P HOVRQ QG WK UH LAOFHRUG-BWIG R
1XQG SOQCH FOSMICH SHIEWUY G-BHIB/RQRXUCELOI R JHHIDM FDK LOWKH I XXUH 7 RVRP HH WML LV \XEMANR JHHIDOHFRGRP LF | LQDQALOD FRP SHIMYH GOMIMYH
UIXORY  DGRKM-UI CRRYWDAHEH RIGRXUFRQIRO

1 Z HOWHXTEGIR IHHDM\K | LFHONDK | BZ. 1URP RSHIDIRQAR \HYLEHRXUGHBWIGG P HAARXURKHUFRP P WY HON Z HP D GHG\R UH L(DFHDORUDSRMROR RAUG-BAMHT
P DALICODAHV RURSHIDIRY/ GHI  FSMIDH SHIEWUY RUUDNVH DEAMRDOG-EWRUHTXW FCSAMID: HP D' QRABH CEGI\R HIHRAIQ R \WHH CRIRQ/ RO DWP HD EDIY RQ
FRP P HADW WDRIEG! WPV RUDADD DJG WHH CAMRY P D QRABH W | LFLHOAR P HHARXU FCSMIDUATXULP HOV |, Q DEAWRY \WWH\MP VR RXUH MY RUIXMUH GEW
DIUHP HONP D UAKURAXVIURP SXUKQ) D) R \KHHOGMEDIYH/
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5 FIIRRYH FRYHDOQW LQ \WWH DI UHHP HQWIRYHLQLQ) RXU&UHAVY DAMMY P D URIIRARXU DELOW W SXWXH RXUBXMOQHW WD LY DQG I DIUHW ARP SO ZIW DQ R \WHH
URURNRQY FRX@ URXAONQ DFRHBLDIIRQ R RXUGEBW

7KHRSHIDAY DOG | LDGADOUAXMRNRDY DQG FRYHION LOWH DI UHH-P HOVIRYHQIQ) RXUSUHEVY CAMMY/P D P DMIDID DSYHYHD O HAARXUDELOW \R | LCDGRH I XMUH RSHIMRQY
RUFDSABOCH-B/RAR HY DI HLQRMHUEXMGHN DR MY 6XFK DI P HOVTP MRXUCELOW [P RY REHAMQIV \R

L GPXUDBAWRDOGHEWRUMAH FHIBQ SUH HUBG KDWY

S0 AYIGHIB/RORUP INHAMMEXWRY/LQUASHRANR RXUFRP P RQWRAN RUP DNHRMHUUHARMG SD. P HOW
P DNHAHMBQLOQMHR HOV

\HOFHMIQDAHN

FUDM@/

FRORIEDM P HIH VHDRURKHZ DMHAVSRHR RUDAHN

P DNHAHIBQSD P HOVIQUASHAWR FHIBIQ G-EWREDI DR

HIMULQR FHIROWDQIRNROVZ W RAUD T LADMY 06

I DMRUNKEMADUHY D/ XQUAIRMG\NEMADUH/

+H+ + + +H+ +H+ +H+ +H +H

$ EWOAKR DQ R \WHHFRYHIDQWVFRXG UKV DO HYHOAR GH DXOXQEHURXU& UHAVY CAMMY 8 SROWHRFFXUHFHR DOHHAR GHDOXQEUID R RUSUHEYY CAONY
WHGQEHY FRXTS HBRAR G-ROUHDOIP RXQVRAMEQEQ) XQG-URXUE UHAVY CAONAR EHLP P HADMY GAHDQGSD DEGI DG \MP LCDMOTFRP P WY HOMR H WG| XUKMHURBEW
1 ZHZHMXTEBIWR USD \WRH CP RXQIV WH GEHY XQG-HURUS AW CAONAY FRXE SURFHHG DI DQWANKH FRADMDDIUDQAG \R WHP R VHPXUH \H GHEWKQE-UWH & UHEW
) CAOMY :  HKDYH SBEIHE VEWIRMID DOR RXUDKHN D/ FRUDMIOR VHRXUHA RXUE UHEVY TR 2 XUIXMHRSHDMY UAXVP D GRABH\X | LAHQNR HIE®! FRP SIOGFH
Z W RAUSUHEVY CHOMY DJGZ HP D QRAKDYHKI | LFHQADMHMR D! TP RXQVRAMBIEQ) XQE-URXUS UHAVY CAOMY , QDGEAWRY LOWHHHIR DQODFFHBLDAROR RXUGHEW
XSRQDQHHONR GHDXOVZ HP D QRADYHRUEHCEGIVR REBIQVK | LELHQWXQB/AR P DNHOQ). DFFHBLDAMGSD P HQW

) XOWHP RUH WHMP VR DD IXVMUHGEWZ HP D LGRXURRXTS KDYHI XUWHUDGAWRDCUAMRRYHFRYHION : HP D QRABHIEGIWR P DQEIQFRP SIOGFHZ WK \WHH FRYHIDQWVLQ
WHI XXUH DQGLQWKHHYHOAKDAZ HOUHRAZEGIR P DQEIQFRP SIDGFH Z HFOQRADKKUH\ RX \KDIZ HZ LOEHCEGIWR REEQZ DYHY| URP WHGQEHYRUIP HIG\WHFRYHION

" REW EXUHANGBEWBYHY ZH DQG RXU\XEMGDUH/ P D MMMDEH CEG W LORXU \XEWBQWD® P RH GEW7 KLY FRX@ | XUKHJ H CRHEDM \WH UMV DWRADWMG Z W RXU
\KEMBQADOBYH.DIH

: H DG RAUNKBMADUH/ P D BH DEG! R LGPXU\XEWERQAODGAWRBOG-BNQ WH | XWUH $ GKRXIK \WH DI WHHP HQV JRYHQQ) RXAU&WHAW CHOM FRQEIQ URAURNRYY RQ \WH
LAPAUHFHR  DEAWRDOGHEWWHH UHXMRNRQY DUH \XEWMRNR D QP BHUR  TXDI LFDNRQY DG H A-BINRQY DG \WH G-EWCRXUHG LOQ FRP STOAH Z W \WWHH UHWIRINRQY FRX@ EH
EWEIRMO $ GAWRID® ZHP D \KFHMX® RBMQZ DYHYR WHHUWMRNRYY |, | Z HLGPXAUDEAWR BOGHEWERYH\WH GYHY PXUH® LQH | HRAKH UMY DAVRADMSG Z W RXU
GYHIIH LFOAQ \WRHGVUIBHGOERYH Z RXGLICRFDH

5 MV5 HDMGWR2 Z CHOKIS R 2 XU&RP P RQ6RAN

2 XUMREN SUFHP D EHYRIMWBIRUP D GHRIQHUHIDUBBWR RXURSHDINY SHIRIP DGRH URKGIND) LQ\XEVBQMDOBRAAY| RULQYHKRLY
7KHP DNABUEHR RXUFRP P RQWRAN KDYI OFXDAG XSZ DB/ D05 GRZ (. DB/AMI QU LEDR® LOWH SDAIQG LY ONHD \R BH YRDMBILOWHI XMUHLQ UASRQHWR QP HIRXVICRRLY
PDQ R ZKFK DHEN REGRXUFRQIFOLGROGQ)

% CPWOCRUDQIALSDMG | ORMDNRQVIQRXUUAKXOVR  RSHIDNRY/

% WHI LCDGRLOCBUIRVRIRQYZ HP D SURVGHVR WHSYXETE D0 FKOQI HYVLQWHHSIRVIRIRDY RURXUI OUHR P HAMHHSURVRNRY/

¥ IDOUHR VHRAUMAY DO W R LQWDM RUP DQRIQ FRYHIIHR XV FKBQIHY Q| LDEADOHXP D RUUDNIV RUGHIDIYHUWHERWE. DR VHRXUMWY DIDOMWVZ KR
IRBZ XVRURXUI DOUHWR P HHAKHHHXP D/ RAWHH SHREBMRQVR LOYHXRLY
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% DORXGAP HQVE! XVRURXUFRP SHIVRLYR QU LFDQARFKQFDOLQCRYDARYY CFIXMANRDY ADADLE SDMGHYIKLSY MOQAYHDMUA/ BAXOVR RSHIDIRQY RUFCSARC
FRP P \N HQV

FKDQIHVIQRSHIDIY SHIRIP DGFHDQGWRAN P DNANYDDDMRQY/R RKHJABICARP SDQH/IJHHDD RAKRHIQRXUGBMY [QSIMFXTU
SUFHDQG YROP HI GRNDIRQYLQWWHRYHIEWRAN P DNHMGFOGQ) DVDUAKIR WHIB/IQWHHRGRP\ DVDZ KRB
FKDQIHVIQRXUERDGR GUHARLYRUP DEIHP HQV

\DBVR QUHEGAWR RXUFRP P RQUWRAN LGFOGQ) \DBVE! RXUH HRXWWHR! | LEHY RUGLFRARLY

OZ \KW\KUDAMGHG RUI LBG DI DLQAXY

FKDQHVIQ@Y. VRUUHI XOWNRQY DESTFEGIVR RUBXMGHY

FKDQ) HVLQRXUFDSABDWAKAMUH \XFK DV XMUHIMKOGRH/RE GHEWRUHTXLW \HRXUM¥Y

\KRWOBY KHGILQ) DQGRMHUGHIYDAHWDQLRANRQYLQRYIQ) RUFDSABOWRAN

RXUSHURUP DGFHZ VW UASHRNR \KWELCEEL MV DQG RMHULMWKHYLP STRMY RXUBEXTINRD

JHHIOHREP IE FRIGURYY LQ WH 8 QWG 6\BIMY LFOAQ) KUK LOMIMDMY LQMIRTY SHAKAY DG BAHMRY [HLY LGFOAQ) D/D KGR UHFHQA
QNXGW DO LDGADOKSELON FRGAHQVZ LW UASHAMR EDNV DG | LDGRDCLQXMMNRDY

RKHUHYHOVRUICRRY LGFOGQ) WRHUAXAMY |URP Z DU LGAGHOVR WURIN  SOOE-P LFY RURKHUSXEQE KHDWW HP HIHIAHY RUBAGRQAY AR \WHH HYHOV
DG

t RXHJI CARLY GHAUEHGLOWMV\HRIRQDQG: & DAMREY 1 RM5 HIDAQ) ) RZ DG/ RRNGQ 6\BAP HON

H +H+ H+ H+ H+ H+ H+ H+

+

$VDUAXOR WY YRIMNW SD RAW XQG-U DV Z HIDDV WH LGRHQYH YDOH R RXAUMRAN EDVHS FRP SHODIRQ DUDQIHP HOV | RUHP SER HHY FIQ | OFWDM DG LOYHKRLY P D)
H SHIHFHEWH/ROWHULOYHKE HONQRXUFRP P RQVEN

$QUAMHWDGQ P DUNHVRURXUFRP P RQWRANP D GRABH\VKWIIGHS
$ ARRXIK RXUFRP P RQWRIFN LVWEGHG RQWH 1 DT XQGHMHM P ERGY (6/° WHIHLYDAP MGWIAQ) KIMRY RQDQIRMWHWIGQ) P NHNVRURXUFRP P RQWRAN Z KIFK P D)
QREHVKMBIGHG $ FRAQIO QR DAXUDEFHFIQEHILYHQD/AR\KHI RTBZ 1Q)

t \KHONHIKRRGWDAIQCRAYHWEGQ) P DUNANVRURXUFRP P RQWRIRN Z LOEH\KWIGHS

1 WHATXAWR DY \KAK P DNV

1 \RHOELQW R RUMWRANREHY VR VHIDKHUMKDUA/R FRP P RQWEFN RU

1 WHSUFHR RUMBRNKREHYP D REBIQI RAKHUFRP P RQWRAN

| DQCRMYH P DIHARURXURRP P RQWWRAN Z W P HIQQI XOWDEQ) YROP H LY GRAP DIQECHS WH P ONHASUWFHR RXUFRP P ROWRAN P D GHRICH P DMIDD  &ROHTXHO®
WRANKREHYP D QRAEH CEGIVR VHTRXUFRP P RQWRAN DASURH/HNXCOR RUJ W DMAXDQWHSUFHSOIG

) XWUH\DBVR FRP P RQUWRANE H MY WRFNKRTHY FRX@ FOXVHRXUMKRAN SUFHWR GHROCH

1 RXUH LMY WRANKREEHY \HDD RULGE DM DO LQMINRQVR VHID VXEWBQIDOEP RXQNVR RXUFRP P RQVIBAN LOWH SXEQF P DIHARHWIEQ) SUFHR RXUFRP P RQWRAN FRXGBEH
DOMHYHD P STRMG $VR ' HHP BHU ZHKDG \KDWR FRP P ROWRAN RAMBOEQ) $ @VXAK KDWY DUH HDILE® | RUBDB LO WH SXETE P DUNHMKEMANR
DESOFEG VHRXUMAY @Z V LGFOGQ) \KH BHRXUMEY ( [ AOQIH $ PAR D/IPHIES WH3 ([ AOQH$ AW 7KHWDEQ) SUFHR RXUFARP P RQ WRAN FRX@S EH DB/HYHD
[P SCARGL DD R \KWHAHPHYEQL QL LFDQAXBNKRTHYAHID RULQE FDMDQLQAMIINROWR VHID \KEWBRIICTP RXQVR RXUFRP P ROWRAN LOWHSXEQE P DN

7 WDQURNRVHY DIHGIQE, RXUSUCASDOXMRANKRTHY RXUR ILFHY RUGLHARLY/LQYROLQ) RXUFRP P RQMRANP D KDYHDQ DGHIHH | HFAARQWHSUFHR RXUMBAN

60BVR RAUNKIW/E RXUR I LFHY GLHARLY DQG SUGH.SOOWRANKREHY FRXTGS KDYHWHH | HAWR 7 HIQ) RXUMBAN SWFH 7 KH SHIFHYHS UM\ DARADMG Z LW \KH SRWEGI\OB
R D@UJHQ®PEUR KW E \KHH WRAKRTHY RUWH DERSWRQ R QU LFOQMAKRWSRMRYY B KHEJH [ XQB/ RURKHUMIQUIFDQAIQYHXRY FRX@ FDOH\RPH R RXU
WEANKROHY AR \VHIDAHUWERN \WXVFDMQ) WHSUFHR RUMBANVR G-FOCH , QDEAWRY CRXDORUDQIASDAMS GRZ (Z DL SURWKUH RO RXUMRAN SUFH GXH VR CRMDCRUDQIALSDAG
\DBVR WNE RU
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AUHRARYRUR | LFHY FRX@ FDXVH REHLQUANRQY RULQEN GO R HI DIHLOWKRWOBVR  RAURRP P RQWRRN Z KIFKP D IXHIFDXAHWHSUFHR - RAUMKBEN R GFOCH

) URP WP HVR\IP H RAUGUHRARY DQGH HRAMHR | LFHYP DL VHIWKOUW/R RXUFRP P RQWRAN RQWHRSHDP DUNHA7 KRH\OBY Z LOEH SXEQF® GVBRHGLQILAQIVP DEHZ W \KH
6(& ,QWHIXMH RAUGLUHARY OUG H HHMYH RILFHY P D VMDD WIQULFOQAQP BHUR KDWY/ IRUD YDUHN R BDRQY XQUHIAG \R \WH SHURP DFHR RAUBMGHN 2 XU
WRANKREHY P D SHFHYH A DBV Dy D UH GRIRQ RO P DIIHP HWW/ YLZ R \KH EXMGHN DQG UAKONQ VRP HIRANKREEHY VHID \WHUNKDUY/ R RXUFRP P RQWREN 7 KHH
DBV FRXGS FDAHWHSUFHR RAUMEEN VR GRS

;. HERQRAQMIG\R SD. GMGHIGYI RIWHI RHHDEGH XMUH

: HPAUHQ® LQMG\R AEQD) | XMUHHIQQIVIR I LDFHWHRSHDNRQOUGH SIQMRQR RAUBMQHWDGZ HAR RV SHAAR GROMHRUSD. [0 GYLGHIB/LQWHI RIHTE®!
1XMUH $ VD URKOWIRENKRIEHY P XWABHD ROVDBYR WHUFRP P ROWRFN D WLISUFHCSSUHADMRQDARHRID Z D RUDT HOQ | XUMUHI OOV ROWHULQYHAR HOW

$ QMBN-RYHUSIRMMRVLQ RUFKDUMIGRAXP HONDQGXQGEH' HIOZ DH@Y. FRX@GP DNHOQ DFTXMWRO R XVP RIHGL | LEXOVIP MDIWP SWE\ RXUMBFNKREH/R U-SOFHRU
UHP RYHRXURXULHIAP DRI HP HOWDQG QP MWHP DUNHABUFHR RXUFRP P RQERAN

3RYMRYV LQRXUFHWIFDMR LGFRSRIDIRQ DGR @Z VP D KDYHWHH I HAAR GHDA LQ) RUSUAYHY DRKDQIHR FRQIRORUFKDQIHY LQ RXUP DQRIHP HW2 XULP HIG-G 006
UANBAG FHWIFDMR LGFRSRIDNRQDQG P HYGHG DOG UANBAG B\ 7 VIGFOGHSURIMRQAKDA

¥ SHP WKHERDGR GUHRRLY/ R BABEQK WHQP BHUR QUHRRY/DQGIL@DY YOFDHHY DG QHZ O FUHDMG GUHRRUIKLSY

1 SURYIGH \WDAD GUHRRUP D BH UP RYHG RQD |RUFDAH DG RID B\ WH D LUP DAYH YRM R WH KRGHY R DAGDAV LQYRAMY SRZHJR DIOWH\KHD
RAMBIEQ) \KIW/R MBANR WHERP SI) HON@G\R YRMMHIFRY YRIY \RIHAHDYDMQIGIFDN
% SURVIGH\WDARH D | LUP DAYHYRMR WHKRTGHYR DABDAV LQYRIY SRZHJR DOWH\WHQ RAMBEQ) \KIWWR WRANR WHERP S0 HQWBG\R YRM

WHIRQ YR \RIHAHUDY DMQIGI FDWV 1Y GG LQ REHUVR TP HIG FHYEQ SIRYIMRQY/ R RAUMAYHQI DP HIGHG DQG UMBAG FHWIFDM R L(FRSRIDIRQ
WODLEQ) WHIP HIEP HOAR RXUMAYHQI P HOGHG DG UANBAG FHWYLIFDMR LGFRISRIDINRD WHFRP SRUMRQ DG DAKRIM R RAUBRDGR GUHRRLY \WHHBRNRD
DQG WP RYDOR GUHARLY QP MBIRQVR GUHRRUCCELON WHANKRGHUP HHMYV FRSRIDM RSSRUMQWY FKREHR 1RGP OQGWH IQM SRR RXUMAYHOK
P HYG-G DG UABAG FHWLFDMR LFRSRUDIRQ

t DR HWHERDG R QURRY/\R CP HIG RUB O V Z IWRAKH DAVHMARUYRM R \KDUHKREHY SURVIGHE WDABRNKRTHY P DL TP HIG \WH B\ ¥ VZ W \KH

DILP DAYHYRMR \WHKRGHY R DABDIWV LQYRMY SRZHJR DDWHWH RAMBEAQ) WKDWR WRANR WH&ERP SR HQN®BG R YRIM\KHIHRQ YRUY
\RJHKHJDV DMQI BIFDW

¥ ZIW \WHH A-BWRQ R CRNRQY BHNXWUHG RUSHP WG W EH\ENFQ B\ WH KRGHY R SUH HUHG WRAN - SURKIBEWMRRNKRGHU CRNRQ B Z UMD FROHOWLOQXMG
UANXLICY) WRANKRGHUCRNRQ/ AR BEHVENHQDADP HHNY R RAUMBANKRTGHY/

¥ SHP WRAKUERDGR QUHRRY Z MKRAWXUKHUCANRQ B RUMKBANKRTHY WL WHUWKW SUHHHAH SUMGIHY DG URRNRQYR SUH HIBHGMRAN \KH WKW
R ZKIKKP D BEHIUDMMDQWHUWKWR RXUFRP P RQWRAN
¥ UAAURVWKHIROP | RURHMQ@QM DIRQDIDOWMKR' HDY. DH DG

¥ HXBEQK DGYDRH QRIFH UHDXLHP HOV I RUCRP LCDNRYY | RUHBRIRQWR RAUBRDG R GUHRRLY RUIRUSURSRMQY P DNRLY \KDAFDQ EHORANMG XSRQ B\ WRANKRTGHY/ DA
DOOXBOMANKRG-UP HHIMIV

7TKHHSRIWMRYPD 1XWRDM RUSHYHOADRY DR SV B RAUMBINKRTHY R WHSOHH RUUWHP RYH RXAUPXUHIAP DEJHP HOARL P INQJ P RUH Gl LEXOV RUMBRNKRTGHY/ \R
UWBOFHP HP EHYR RAUBRDGR GQUHRRLY Z KIFK LY WWSRQUE®! I RUDSSRQINY WHP HP BEHYR RXUP DI HP HQAS VD URXOWKHHSIRMIMRQVP D DGYHYHD O HAAKHP DINHA
SURHDGP DINHVRURXURRP P RQUWRRN L \WWH DUHYIHZ HGDY@P MY \WHAONXGW R RAUMKAN RUDYGVARXAUDILQ) \EN-RYHUDMP SWLOQWH | X\WMUH
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7KHSIRMMRQ R RXUVAYHIK DP HQGHG DQG UHKEWNG FHINVIFDW R LOFRLSRUIDINRYQ LHTXIUQ) H FOMYHIRXP 1Q FHIBLOQ FRXUVLQ WHEMMR ' HDY. DUHRUKH | HOHDOG MR
FRXUVRUWH' IMMPAR ' HDY DUHI RUFHARMOQWSHY/R @Z\XIW P D KDYHWHH THAR GVARXUDILQI @7 \XIW DI DLQWWRXUGUHARLY/DQGR | LIFHY/

2 XUVHYHQN CP HGHG QG WMBIMG FHWIFDMR LFRSRUDIRQ UATLUA \R\KH I XCOWW WVEHP WGE! @F \WDAVL DO GHUYDAYHIRNRQRUSURAHHAQ) ELRXIKWRQRXUEHKTD
L 0Q CRIRQDAMHWY DFTIP R BWHIFK R DIIGHDY GW RZHGE D) R RAUGURRY RILFHY RURKHUHP SB H RUMBENKREEHY AR XV RURKUMBRNKRTHY FUAVRLY RU
RNHUFRQAMM-OV RUDFODIP R OGQ) DQGIEHM D) \KFK BUIFK R IGHADY GV UL 0) CANRQDWHIMY DRDP DIOQNMKVRURUGUHRARYRUR I LEHY DIMQ) SXYKCQAR
00 SRMRQR \WH' HIY DH* HHIORRSRIDIRY/ [ 3 * & RURKUMAYHQIN TP HIGHG DQG UMBIAG FHWIFDMR LGFR SRUDIRQ RURXULP HXBHG DQG WMABMG B, @ VRUDY
RZ KK WH' * &/ FRQHYMUMVGRMRQROWHERXWR &KOGFHY R WHEVBMR * HDZ DM LY DO CRMRQWR LQMSUIAESD HIRFHRUGHMP LGHWH YDIAW R RAUMAYHON
P HIGHG DG WANDAMG FHWLFDM R LGFRISRUDIRQ RUCP HIGHG DQG UMBAG B\ QZV Y [0 CRARQ DAHWY DFDP DIOQMKY RURUAUWRRY RUR I IFHY JRHOG B \WH
QMDD | DY GRAMGHRU YL D0 CRARQDWHY DO LQMIICFRSRDMFDIP - D/WDAMP IVGHIGGIQBHRAIRY R WH' * &/ Z @KD/HWR EHEIRIKVRQD LOWHERXWR
SKOFHY R WHE\BAMR * HIZ D1 RULL WHERXUWR &KOFHY R \WHE\BIMR ' HIOZ CUH@ANYAXEMPAP DIRUMUMGRNRD [ RKMHUMBMFARXAWR WHE\BMR ' HDZ D RUL QR
DM FRXOVAR \WHBVBIMR ' HIY DU KDV \XEMPAP DIRUMUMVGMRQ WH | HGHIOGMMPAFRXWRUWH' IMMEWR * HIZ OH - XQBWZ HFRQHONQ Z UMY \R \WH\HDRIRQR [)
DOMIDIHIRXP 7 KHIRFIRQ) SIRIMRQZ LORATESO \R FIP VIUMQ) XQGHMH( [ FKDQIHS PARUKHG HEXUAMEYS FVR DVIP HGHG \WH2 6HRXUMEVS PV 8 QBWZ H
FROFHQNIQ Z UMY \R\KHVHBRIR) R ) DOMEDIYHIRXP  \H | HEHDOGMUPAFRXWRUWH' IMMPAR * HDY DUH VKDEEH VR \RH | XCWY WASHP WKGE\ @F \KH H FOMYH
IRXP |RUWHUAROMROR DO FRP SIIQADAHWY DFDAHR CRNRQ DUMQ) XQEHWH 6 HRXUMKY/$ PADIDOWKVRUDD. R RUGLHRARLY RUR T LFHY $ GRRXIK Z HEHIHYHWHAH
H FOMYHIRXP SURIMRQVEHHIWKVE SIRVIAQ) LGRUDHG FROMMEP LQ\WHCSSIFDIRQR ' HIY DH@Y. DQG | HEHIDHRUMEY OF VIQWHWSH/R @Z \WIW\R Z KIFK HIFK
CSSTHY WHH FOMYHIRUXP SIRYIMRQ/P D TP IMD WHRNKRTH.IV CELOW \R EKY DFTP LQDMARDORXP \WDAWIGE/| DYRIEG! RUGVSXM/Z M XVRUDY R RUGLHARLY
RILFHY RUMRRNKREHY Z KIFK P D GQVARXUDIH @ MW Z W UAGHPAR VKA FOEP V2 XUMIBRNKREEHY Z LODQRABH GHHP HG \R KDYH Z DLYHS RXUFRP SODGRH Z LW \KH | HEHIDC
HRXUMIY Q7 V DGG WH XV DQG I XOMRQ/ \WHIHKQE-UDY D UAKO\R RXUH FOMYH IRXP SIRYIMRQY ) XU 1Q WH HYHAD FRXAWILQBY HWHUH FOMYH IRXP SIRMMRQ
FRQELGHG LQ RXUMAYHON TP HIGHG DG UANIAG FHWYLFDM R LGFRISRUDIRQ W EH XQHQ RUAHCEG! RULCBSIFCE® LQ 0D CRIRQ ZHP D LGRXUDBAWRIIOFRWV DARADAG Z WK
WAROLQ) \KFK CRIRQLQRKMHUMUMVGRRYY Z KLFK FRXGEKOLP RXUBXMCHN RSHIDIY WXV DG ! LCDGADCFREMR)

: HZ LOPRQMXHWR LOPXULQRUHDVHG FRIWDVD IMX@WR EHQI D SXETF FRP SDQ. DG RXUP DQDIHP HIWZ L@FRQIMXHR EHUHTXLLHGR GHYRM\KEWEQMOM HVR FRP SIDGFH
Z WK RXUSXETF FRP SDQ UMGROUELDIY DGR SR DMJIRH.COQFHSUDRIAHY

$VDARP S Z [\ SXEQF® WBGEHGVHRXUMEY Z HLGRXUI BDAUFRIVDAMRADMG Z 1V FRSRIDMJI RYHDGFH AN HOMKDAIUHDSSTFEGIR XV DYDSXECF FRP SO LGFOGQ)
OV DG B XOMRY/R WHE( & XQHWHEDEDHV2 [ B $ MR SGOEDV2 [ G $FW WH' R3G) UIN: DOBWHING HRP DQG&RQMP HU3URMURDS FAR

WH( [ FOQIHS$ PADY/Z HTD\KH L DT QXY WXL HOW 7 KRVH UKV D05 U XOMRQMI QU LFDQ® LGRUDHRXUDFFRXQI) (000 DQG | LD DOFRP SIDGFH FRWDQGP DNH
\RP HIRIYMA/ P RUAWP HFRQAP Q) 7 KHVH UXBW DQG UHIXOMRQY P DNH WP RIMH SHOLYHI RUXVAR P OQEQ QLR DGR | IFHW CCEON LOXUIGFH $ VDUAKGMWP D EH
P RUH QL LEXOVRUXV\R DREPADG UAELQ TXOM LHG SHYRQWR VHLYHRQRXUERIG R QUHRRLYRUDYH HRAMHRILEHY ) XUKHIP R \WHH KOV DG B XOMRQY Z LOFRQM}H\R
LR DVH RXUGBI DODQG | LQDGADOFRP SIDCFH FRWVDQG Z L@P DNHVRP HIRRMNY P RUMWP H FRQMXP L DOGFRM® : HFDQERABUHARWRUHAP DM\KH P RXQAR  DEAWRIOFRAV
Z HZ LOFRQMH\R LGRXUD/DSXEQF FRP ST RUWHWP LQJ R \KAK FRIW $ FFRAQIO LFUDAYLQFRWWLRUMGDVDUAKXOR EHQ) DSEIFO WIGHEFRP SIQ P D DEHIHD
D1 HAWRXUBMGHW [ LCDADOFRQEURY DOGUAKXAVR RSHIDIRY/

2 XURRP P RQUWRANP D BHGHIMMS I URP 7 KH1 DVADT * GEDOSHBR DUNHAL Z HDUHXQDEGIVR P DLQWLOQ FRP STDQRHZ W 1 DVEDT VARQIMXHE QAN WRQEDUGY

$ VSHYRA\O QVFRHS RQ$ SUO Z HUHHYHS QRIVLFDARQ T URP 1 DVADT LQAFDINY WDNRXUFRP P RQWRAN Z D/ \XEIMRWR SRIMANDOGHIMNY) WP 7 KH1 DVADT * GEC
6HBRAND DINANBHDX\HZ HZ HH CRAQ FRP STDAHZ W \KWH BHTXUUHP HOAR P DQRIQDP 1QP XP HGSURHR DABDWW WH3WG3URHS X® 2 Q6HWP BHU ZH
HIFAMGD TRU  UYHYHWRAN \SOAVDG RXAUARP P RQWRFN B DQWBEQ) RQDUHYHYH WRAN \SODADGWWMG EDUYVD/R \WWHRSHOR \WDAQ) RQ6HBWP B-U 2Q2 AR

Z HBHFHYHGDOWHUI URP \WH/ M) 4 XOII LFDNRY' HEDWY HOMKHE 6\ R 1 DWADT QR LQI XV\KDAZ HKDG UH LCHG FRP SIDCRHZ W\KRHYA G 3UWRHS X®1

+ RZ HYHU \WHUH FOQ EH QR DAKUDQRH WDAZ H Z LGDEH CEG! R P OQEQ FRP SIOFH Z W 1 DWEDTV FRMGHG QMY WIS/ 1 Z HGR QRAP DQEIQ FRP SIOFH Z W WHH
WIQELG/ RAUFRP P RQWEEN PDL EHGHIMMG IURP 1 DA $Q GHIMY R RXUFRP P RO RN Z RX@S CNHD DGYHYHD O HRAKH P DNHAGTXGW DJG P DNHASUFHR RXU
FRP P RQWRFN DG RXUCELONV \R RABIQ! LA | RAKHFRMDIROR RURSHDIRYY &RQHTXHI® WRANKREHYP D QRAEHCEGIVR \HIRXUFRP P RQRFN DYBUFHVHTXCOR
RUJUDMAKDQWHSUFHSOG

: H KDYH .GHQWLHG P DMIDOZ HENQHAHY LQ RXU LOMCDOFRQURORYHU  LCDQALDOUHSRUNY |, | ZH DUH XCEE®! R U-P HADM \WHH P DRUIDOZ HINGHAAY RULL ZHH SHIHH
DGEAWRQDCP DRLIDOY HINGHWHY RURKHUGH LEHGARVIQ WHI XWMUHRURKHLZ VHI LOR P DLQEIQDQ
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HIHAHW WP R LOALODOFRQARORYHU I LCDQALDOUHSRUMY ZHP D QRAEH DEG! R DRRXUDAMD RUMP HY UHSRUARXUI LQDGADOUAKV 1Q ZKIFK FDVH RXUBXMQHY P D EH
KDUWP H5 LOYHKRLY/P D GVHFRQ LGHIFHLQWHDFRXUIR. DQGFRP SBIAMHWR  RXUILCDQADOUHSRUV DQGRXUMBAN SUFHFRX@ EHDGHIHD D HAMG

2 XUP DQDIHP HQAY UAGRQUEG! | RUMWEEDKLQ) DQGP DQEQQ) DEANDM IQMIOFRQMRORYHUI LDRDOU-ER WY DQG| RUAYDODIY DQG USRI ROWKHH IHRYHHWR RXU
VWP R LQMODOFRQMRO $ VD SEIF AP SI) ZHOWHDOR UTXUWGE 6HARD R WHGDEDQ2[ G $ PR HYDOOM \WH H I HRAYHIAW R RXULQMITOFRQURORYHU
ILCDADOWERIG) © H P XWADDR LFOXGH D BERWMKHG B RXULQE-BHIE-OAUH MALHG SXECF DFFRQIQY 11UP DS RQ WHUDXGWR  RXULQMCDOFRQMRORYHU I LQDGALC
BRI

, QFRQHRAIRQ Z WK RXU\ HOUHIG DAFWP HOAR LQMIDOFRQIRCRYHUI L(DCADOUER WY D/SOVR \KMV$ QQO06 FSRWRQ) P . DVR 2 RREHU DQG6HBAP EHJ
Z HAG QRAP DQEQH | HAWH LOMCDOFRQURORYHUI LDGRCOBERWY ) RUDAVRXWRQ R RXULQMEDOFRURORYHUI LCDADOW-ER WY DQG GAAUSIWROR \WHIG-QIIHG
P DADCY, HNGHAHY/DQGRXUBP HADCHIRW VFH, WP $ & RQARYDQG3URFHBXUAVR \MLY'$ QQXOCE HBRW

&RP SBIRQR  UHP HADINRQ GRHY QRABURYLGH DAXUDRH \WDARXUUHP HA DINRQ RURKHJFRQARY Z LOFRQMXH\R RSHIDM SURSH® |, | Z H DHXQE®I\R P DQMOQH | HARYH LQMIDC
FRQNRORYHU | L(DCADBOWSRWY RUGMWBRXUH FRQAURY DG SUIRRHXAWY RAUMAOWV \WR WHRG SRR DG WBRW LCDCADOLQ RUWP DNRQ CHRXADMY 0GR SUHSDUH | LQDEHDC
MEAMP HQVZ MLQUANXIUHEMP H SHUIRGY FRX@ BEHOGYHYHD ONHAMG Z KLFK FRX@ VXEIMPVAKVAR QUM DINRQ RULQYHWXM DINRQY UATXLLICQY P DERIHP HQARRXUAHY DG SD P HOWR ®IDC
DGRKHH SHOAHY GHIDRYHD O HANQYHXRURRQ LGHIFH LO RXUI LD DOWBNP HOWV DG DEYHYHD P STRARXUMBHN SUFH

$Q 100UH\R P DQEOQ LQMEDOFRQURORYHUI LOGADDU-ER WY FRYXGS VHYHIMD LKLEMRXUCELOMV \R CFRXUDMY  UHSRUARXUI LGDADOFRQEURY) RUBMKXAVR  RSHIDIRY/ 7KH
HIHAWYHHVR RUFRMRY DG SURHBUAYP D EHAP MGE. DYDUHNVR | CRRLY LGFOGQ)

DOV KXP QMG P HQADQGMP SBIHIRY RP IMWRQY RUP IMENH/

HUXGOGRNANRQR BRIQAYIGOCRUARDMRQR \WRRUP RIHSHRSM

FESRSUDMP DRI HP HQARYHUGHR SIRAHGAUHY DG

AKRHSRMEON WDADQ HKDAHP HOMWR FRQARY DG SURAHEXUAYP D MIMODCRAEH DEHTXDM\R DAXUH WP HY DG DARXUDM | LADOA DCARQARO

2 XUCELQWV R FRP SO Z W \H DO QM IDOFRQUROS BRWHTNXLUHP HQW Z L@G-SHIGE ROWH H I HRHIHWR - RXUILCDGADOU-SRIG) DG GO WP VDG FRQURY CFURW RXU
&RPSI) : HH SHAKHP RAILFDIRY HKOJR-P HOVRUUSOA-P HWR AW WP VDG FRQURY R LQYRYH VLI QU LFDQAY, SHIGWUY DG \R EHFRP HIGRUDIQIO FRP SBf DY
RAUBMQHNIURZ V 7RHIHRAYHD P DD HWLYFRP SBJ LW Z HZ LAGHHGWR FRMXHWR LP SURYHRXURSH.DNRDD | LCDGHLOO DGG P DRI HP HWRQARY DG RXUBHERGY K P
D05 SURHBUY 2 XULCTELOW R KRR XE WP HADAM RXUH MM RUDQ 1 XWXUH P DALIDOZ HINGHWHY RURKHUGH LELHGAEY 1Q RAULQIMIDOFRQARORYHUI LQDCADOUSRWGY) RU
) |DOWHWR P SBP HQWMXUG G RULP SURYHE FRORRY RUGL | LEXEY HIFRXQIMIG LOWH LP SBP HRBINRQRURSHDIROR \WHHFRRY FRXGS KOP RXURSHIDIY UMKV
DG FDAH XV VR | OWR P HAARXUI LCDCADOWBR WY REQIDARYY RUUAKENQ P DALICOP IMNTMP HON 1Q RXUI LCDGADOMBIAP HW Z KIFK FRXTS QP IMRXUQIXL.AW 06 DFFHV\R
FOBABCP DUNANV DOHYHD O HRARKUBXMGHW DOGLQYHMRURRQ LGHIFHLOXY DG UHGFHRXUMEAN SUFH
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© HKDYH LP SOBP HIMS DQG ARQMH \R P DIQEIQ D URBXANA EHYHRXUMY SIRIP LQMIGHG\R DAVHW LGHQM  DOG P DEIHUMYIURP R EHYHRXUMNY \WUHDVWKDAP D BAXONQ
P DAUDCOGYHYHH [ HAWRQWHFRGQ G-I LQAJUNY DG DYDMEMN R RAULG RIP DIRQM WP VOQG\WHEBUWAIAQ) WHHOQ

2XUERDG R QURRY Z W DMMEGRH |URP \WH DXAWARP P LWkH RYHYHH WH &RP SO0 v P DEIHP HOAR UMWY DUMQY) 1URP R\ EHYHRXUMY WDV 7 KH DXGWARP P LWkH
WIXOD WYL VWH P HDXUBY P SBP HOMG B \WH &RP SDQ \R KHS LGHOMA DG P MIDM UMW 1 URP R EHYHRXUMY \KUDV $ V SDIVR \IKFK UAYLEZ V \KH DXGQWARP P LWkH
UHRHLYHY W-ERW DG SUAMVHQBINRQY | RP WH&, 2 DQGP HP BHY/R RAUMEP URSROUE®H RURYHYHHQ) WHERP SO0 VA EHYHRXUMNW UM P DI HP HOMGFOQQ) RAUBIDOMP
ZKIFK PD DB3HNVDZ IGHDIHR WSEY 7KLY LGFOGHY UFHAGHYHBSP HQV HYROLQ) BQEDGY YXQHIELAN DAHAP HQV \KLLG SOV DG LQG-SHIGHQAHMEE V \WHWKUDA
HOMURGP HQWVARP SIDQFH SUMCR  \WAKQRBILFDOWHIG/ DG LG RUP DINRQ VHRXUMY FRUGHDIRYY DIMQY) Z 1\ UASHRAUR \WH &RP SDQ 1V SHHY DOG WILG SDMWY 7 KH D<aw
FRP P WHDOR UBRW\RWHERDGR GLUHARY DABDMIROD RQR EHYHRXUM P DY

: HKDYH DQ LGAGHOAHSROH STIQ XQEHUZ KIFK FHYBEQ A EHYHRXUMY LGAGHON DUH HADDAG Z MMQWH &RP SO R VHIRUH HRARYHY RQ\KH A EHYHRXUMY UMN P DCIHP HQW
FRP P WH DQG Z KHH CBSURSUDM UHBRWG VR WHERDG R GUHRRLY DG DXAWARP P LWHHLQ D\WP HY P DQGHJ $ VWKH P DI HP HQABYHD RXUR EHYHRXUMY UMN P DIHP HQW
FRP P WWH FRP SIMG R VHIRUH HRXRYHY USRI | XQRARIDODNG BXMCHN DUV LGFXAQ) RAUGICOWP KDY EIRDG RYHMIKWR \WH &RP SO0 1V UM P DIHP HQY
SIRHKHY 0 HP EHYR WH&RP SO0 IV A EHYHRXUM UMN P DI HP HQWFRP P LWH LGFOIGHY FHMEQ), 7 BDGHIKLS DQG \WH* HIHIDOS:RXQUHD 7 KH FRP P LWkH P HAV W XTI \R
GVAXW \WH UMN P DEDIHP HOAP HDXUAY [P SBP HOMG B\ WH &RP SDQ R KHS LGHOMA DG P LM DM GOV SURIVANRD DG A EHUMVHRXAUMY UMWY &HWIEQ, 7 BOEHIKLS DG \WH
* HOHIDOR RXQHCDWG HIFK A EHYHRXURNY UNN P DD HP HQWFRP P LWHP HHIY \R U-SRWRQRQIRLQ) R\ EHYHRXUMY P DY 2 XU, 7 BDGHIKLS DOR Z RIWVFRHD Z W RXUGIDC
WP \RRYHYHHFRP SIDFHZ W GO0 W XA DG FROMPNIOHRXUMNY BTXLP HON

2XU&,2 9 LFH3UMGHMR , QUDKIKRMUHDQG 6HRUM |7 6HRXUM ' LHARU DOG A BHYHRXUMY HILGHHY KDYHNGRZ BGEIH DQG H SHIHIFH\R HIHRAMHD 1P SBP HQAP RQRU
DQG P OQEQ RAUR EHYHXUMY SRIMH 7KV \WMP  BAHYHY USRW RQ R EHYHRXUMNY WUDNV 1 URP YDURXY EXMCHW \MP V' DQG 1Q FRMQRIRQ Z WK P DRI HP HQWUHIXD®
UAYLHZ VUMN P DDIHP HWP HDWUAYLP SBP HOMGE, \WH&RP SO0 \RKHS LGHOMN\ DQGP LM DM SURKANRQ DG R EHYHRXUMY UMWY

2 XU R EHSHRXUNY SURFHAHY LGFOGH DARP DG \BRY DQG \WKQFDO\D HIXOWB/ P DQIHG 006 P RQRBG B RXU A EHYHXUW WP DQG LGFOGH P HKOQWP VY FROMRY
WRKQRBILHY WPV DG RMHUSURAHAHY G GHEVR SUYHQARUP LM DMABERY WH WP VKH RURKHMHRXUM LGAGHVRUYXQHIELOMNYDH HAMY WHABDGP OQEQD
WBEBILQ RP DIRQWAKCGRE)\ HXYLLRGP HN) RUH CP SB! Z HUIX@W® FROGAEVEHHADIRQDOG YXQHIELOW WA \FHRXUMY DXAW DOGMBEBIRS H HIAMAY © HIRQGANHIXTU
HP SR HHWRIQQ) RQR EHYHRXUMY DG SIRYLGH P DI HP HQASRW\R P RARUMEIQQ) HIHRAWHZHW © HOOR HP SR Wk WPV DQG SURFHAHY GRLIGHE R RYHYHH LG
DG UHBAHWH SRMMDOLP STRWR. DVHRXUMY LGAGHADAD\MLLE SOV YHIERU VHYLFH SURYLGHURUPXWRP HAKDARKHZ [VHLP STFDM/AKLG SDWY WRKGRBI\ DG\ WP VZ HXH
,QDEAMRY Z H FRQXOVZ W RANGH DGYMRY DQG H SHW Z KHD DSSURSUDM \R DAMAZ W DARWMQ) LGHOM\ 1Q)  DQG P DQILQ) A BHYHRXUMY UMY (GFOGQ) \R DONASDM
1 XMUHVKU-DV DOGWHIBY DO WHULP STRARQ\WHE.RP SO0 VUM HOMLRGP HQW

&\ EHYHRXUNY \KU-DNV FRQIMDH R HYRYH © H FRQUGHU R EHYHRXUMNY WDV DR Z [\ RHUMIQULFDQAUMY \KDAZ H | DFH Z \MLQ RXURYHDIDHMSUMA UMN P DIHP HQW
IWPHZRN , QWHOWLADID, HU Z HKDYHCGRAGHIINIHG UMWY URP NGRZ QR EHYHRXUMY \KU-DV LGFOGQ) DVDUAKXOR D0 SURUA EHYHRXUMN LGAGHV WDWDYHP DALIDD
DIHAMG XV + RZ HYHU A EHYHRXUNY DASAN \WFKQTXHY AKOQIH I BTXHO® DG Z W LGRBDHG YROP HDQG\RSKIMIFDARQ R \XFK DABANY \WHH FDQ EH QR JXDUDQAH\WDAZ HZ L@
CRABHWH\XEMIPAR 1 XAMUHVKFRHW XCDMEIFNY \KU-DVRULGA GHOMKDRXTS P DAMUDED 0 HAAKY

$ GAMREDOQRP DIRQRQR EHIHRXUMY UMWZ HI FHFDQEHIRXQGLQ30WY WP $ 25 1W) CRRY R \WMLV$ QOO0 HERWRY) RP
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WP SURSHIWY

3URSHIAWY

$VR 2 AR ZHKDGRYHJ GDIRYIQ BV \& R P DX CRXMUQ) | CHOWAY DOGM] GMWMEXWRQ AHQMY/ VXSSRWY RAUUMG-RINOBGFDIRYY/ |, Q D3AMR) ZH
FRQAEPAZ W WKLLG SDWY @RI SURYLGHY XQGHUWKRWMP D) UHHP HQV | RUDCAWRIDOAECAW DY GHEHG 0 RIMR RAUGFDIRY/ RSHIDM RQ [LYH\ HUGDH/ ZKIFK RIHJ

\LIQILFOQAI G LELOW DV \WH  FDQ EH GFDMG LQ D YDUHIV R YHOMY LFOGQ) VS FHOMY @ HWVG! FHOMY D5 \KRSSLQ) AHQMY 2 XUPXUWHOASK\ MFDOCHERIN R \WRLH

GRDNRY/LV\XP P D) HoLQWHRDWAHBZ

6\VIaM

1XP EHJR
| RDARY.

$OEPD
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$ DDV
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' HIZ. DA

) BUD

* HRUID
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MP / HIDBWRAHHELQIV

2 Q6HBMP BHU D FOW CAIRQ FRP SIIQVRUVIRIWROR | HHIDOV-RXUMEY @Y VZ DVILGGE : HMBDP %-IFK 3RIFH3HMRQ) X LOWHS 6 ' IMUFMERAUWRUWH
" IMMPWR $ U RDDIDIQMXY RXUIRIP HUGKIH ([ HRARYH2 1 LEHUDQE RXUIRUP HUSKIH ) LDGALOCR 11LFHU 7 KHFRP SOIQADTBI HVAKDAKH GH HIEDOWV YIRTWAG | H3HDOHRXUMEY
@ZVE MWKQ P DAIDED | D0HDGP MPOEQ) WBMP HOVWDNVDGBGR GVFBRH DGYHYH I DRV CERXWRXUI LADGADOIXAIGFH BXMGHN RSHDINRQY DG SUREHW DG\VHHNYFDW

FHWLFDNRD GP DIHY LQMMXVDMRCH V1 HY DOGRM-UBHIH 2 Q$ SUO WH GH HYEOW | LBG DP RIRQVR QP W/ \H FRP STUQA/7 KDAFRXUWNI LDQMG \KDAP RIRQ 05
AP WHG WH FDIP V RQ - XO 7 KH FRXUADERZ HG \WWH SMQN R 1 LG D VHRRQG [P HIGHG FRP STIQNV2 Q $ XIXWY WH SIIQU! 1LBG \WH HFRQG P HIGH3
FRP SIIQN 2 Q6HSWP BHU WH GH HYEDOW1 LBG DP RIRQ\R AP W WHVHRRQG CP HYGHE ARP SMQA7 KDAP RIRQLY I X@ EUH H3 DG SHIAQ) EHRHWHFRAW XHWR

WHHD® WIIHR WY SRFHHAQ) Z HFDQRADRIE®D HXWP DMWH SRMMMODQIHR GW UL D) HAVSMWHDBIDIRY/R Z IRJGRQ) DOG QMG WR GH HIG RAHYHY
YLIRIRAO LQWLYP DU

2Q0 DWK 0 DK DG’ HHPBEU \KUHH GHIYDIYH CRNRQY Z HH HSDUDAD |GG IQWHS 6 ' IMUFAGRXW IRUWH® IMUFW R $ U] RD DG
" HIZ DHE -RQ&®P HY 600 ) OQD D5, D00 H3IAN UASHRMHD RQEHKDD R WHERP S DQG DI DOV PXUHMDQG | RUP HUR | LFHY DQG GLHARY ( DFK R \KHWUH
FRP STIQN/LQFOGH DIBI DRV MP LUV \KRVH LQWWH VHRXUMISY FOW/ DRIRQ G DEBIHWDANH GH HIEDQWALHARY DQG R | LFHY KD HGWHERP SIQ B HWWHUP DNGY | DOHRU
P MBOAQ) WIHP HOV RUDEBZ LY | D0HRUP MBDGEQ) WP HOVVR EH P DGH 7 KH FRP STIQVVHHN WHIYZ OGR G@P DIH/ FRAV DWRCH M 1 HY/ DG RM-UGFOWDRY UHIH
7 KHZ R GHIYDAYHCRMRQ/SHIEQ) LOWHS 6 ' IMURARXWRH' (MUMPAR $ U RIDKDYHEHD FRORIEDAGLOR DMQIGISIRFHHEQ) $ @R \WHGHLYDAYHIRMRQ/DUHWE HS
SHEQ) DGRMRQRQWHP RIRQ\WR QWP IWIQWHVHXUMEY FIWORNRY - XHWRWWHHI® WEIHR \WHHSURFHHEQIV Z HFOQRAHDRIED HUMP DMWHSRAQMODQIHR GW
LD : HASXMKHDBIDIRY/R Z RJIERQ) DIGLOMIGWR GH HIGRUHYH YLIRIRA® LOWHHP DY

© H D \XEMRMR RMHJQUDIRY FOIPV DQG RKHJSIRHHAQIV WDADIMA [URP WP H\R WP H 1O WH RBQY FRAHR BMCHY : H BHIHYH WHH CRMRQY DUH URAMH DG
(CAG-QEDR \WHBMQHY $VR 2 AREHU Z H KOG HABEQKHS UAHYH/ | RJFDP V\KDADUH SURECE®! DQG HANP CEB DG VKAK UAHYHY Z HIH GRAMIQULEDQYV: KIBIZ H

FOQCRVHDIE®D SUHARAKHRARRP HR WHHP DIWYZ W FHMBQN Z HEHIHYH EDHGRQH CP LDIRQR \WHHP DL H SHIHIFHVR GOMDQG AVPXWMRQVZ LW FRXQHD\WDAKH
XGP DMICEQN [QAYIGDOM RIQWHDIJUIDM Z LOQRWDYHDP DMIDCDGEYHYHH | HAWRQRXUBXMQHW [ LCDGADCERNRD URKXWVR RSHIDMRY RUFDK 1GZ V

MP 0 LOHBDIHN' FRXUH/

1 RACBSTHE®!
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3%57 ,,
WP 0 DUNHWVRUS HIMADQWV&RP P RQ( TXIW 5 HDWS 6VWANKRTHJO DAY DQG , WKHU3 XURKDVH/R (| TXIW 6 HRXUWHY

2 XUFRP P RQWRAN LV @AMG RQ 1 DWADT XQEHUWH3/ ( 6/~ \X P ERODQG BHIDR: BIX@UZ D~ WIEQ) RQ1 DVAT RQ2 RREHU SURU\R WDAM WHH Z DV R SXETF
WIGEQ) P DHNVRURXUFRP P RQWEN

$VR' HHPEU WHIHZ HHE R WBRNKREHYR UHFRG DONRXIK WHHLYDP XK @UHJQP EHUR BHH LADCKRGEHY 7 KHOAMOOQP EHUR WRANKREEHLY LV J B DMWED
WHQ® EHUR UHFRUGKRTHY \WBIMG CERYH DOGLQFOGHWRNKRTEHY Z KR DUHEHH LELDORZ GHY BXVZ KRHWKOUW DHKHGLOS WHAEP H B\ EUR\HY DQGRAMHUGRR LGHY

6N 3HJRP DFH&KDUV

7KLY SHIRWP DORHJIWSK \KDOCRABHGHP H33 | IO Z W \KHB( & IRUSXSRAVR 6HAIRD R WH( [ AOQIHS PARULGFRSRIDAGE. WHHIHAHIQR D 11O R/ RaHY &
XQEHARHBHXUMS FNRKH( [ AKDQIHS AW

7KHIUSK EHBZ  SUAHQN RXUPXP XOYH \RBDVKDUHKREHU ML/ RQ RAUFRP P RQ VAN UHIDAYH \R \WWH SHIRP DFH R WH 1 DAY * (EDD&RP SRIM, Q& DQG\WWH6 3

6PDIBIS Q3 7KHIWSKDAXPH/  ZDVIQMAG DAKHP DIHNFRHRQ2 AREHJ Z KIFK Z D/WH I LYW, RXUFRP P RQWRAN EHIDQWIGEQ) DQG LW UHDAH
SHURP DFH LYV \WWERNHG\MURKIK 2 RREHU " DFIRUWH 1 D/ * GEDDSRP SRV, Q3  DQG6 3 6POIRLS Q3 DWXP HUHQMWY HOAR GYIGHIBY 7KHJIWSK
XVHARHFBMQ) P DINAABUFHRQ 2 AREH) R SHUNKDUH D DEWVMG | RAKHS HYHYHB6\BAN 6 SOWDY\WHLQUWIOYDOHR RXUFRP P RQMBAN 7 KHFRP SIIMRQVLQ

WHJIUSK EHBZ. DUHEDHS XSRQKIMRLIFDOED DG DHQRAGBADIYHR - QRUQMG-GWR | RFFDIM XMHSHIRP DFHR RXUFRP P ROV

" IMGHGY

;. HKDHQHYHUGHFOUG RUSOIG ) FDK QYIGHI/RORXUFRP P ROVERN : HPXAUHD® GR QR SHAWR SD DD GYIGHIE/RQRXUFRP P RQVIRFN LOWH | RUAH-CEGH | XU
$Q 1XXUHGAMP LODNRQ I \R RUGYIGHIG SRIA Z I@EHP DHE RWUERDGR GUHARY DG Z LOG-EHIGRODQ® BHUR IIRRY LFOGQ) RAUCAXIODIGE SIRVRMS
ICDGADOFROGURY MIXIGW DOG WKW R RSHIDIRYY RXUFDSMIDGYHY D06 GHHB/ W FROUGHDIRY/ [0 CFMXAMUWRYY RUSRMMOCFTXAMMNRYY \WIMRY DJG U XDRY
SURABEMRYY DG RMHUTP MINRY/ WHWMP VR [0 FUEMDI P HOV RURKHUERWRZ 1) DUWDCIHP HOW WDAUAXMPAIRH [P RQAR FDK GYIGHIG/WDAZ HFDQSD. JHHIC
HRORP IE FROGURYY DOGRMHUI CRRYGHHP HSUHBYDQME. RXUERDGR GUHARY : HDOHQRAEDIDMEWR SD. GYIGHIG/RQRXUFRP P RQWIRAN
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P 0 DOUHP HMV' WAXWIRQDQGS QDOMVR ) LODQADO RIGAMRQ DQG5 HXOVR 2 SHDARY

7KHIRTBRZ LQJ) GVRXWIRQDQG DEDOMY R RXUILGDGADCARIBWRO DQG IHAGVR | RSHDNRQVNKRXS EHUHDG R HXHUZ W RAUFRQRICDAMS | LDGADOWIP HVDQG LHIDMS CRAVY
ZKIFK DHIGFOGHE HWHZ KHHIQWIVS QQOOBFBRIRD) RP . 7KIVAVRXWRQP D, FRQBIQIRZ DUG GRNGQ) WIMP HOVEDVHG XSRQPXULHIN SHRABRQV\RDWORYH UMY
DQG XQFHIBQMY $PXDOUHKAV RURARRP HY/P D GLIHJP DAIDD [URP \KRVH DQIASDAG LQWHHIRZ DLG GRNGQ) B HQV Z KLFK DUH\KEMPAR UMWY XGRHIBIQNY DG

RKHUIDARLY LFOAQ) \WRHGHAUEHGLQ30WY WP $ 3 50W) DRRY R \MV$QROBHSRIRY) RP . IRUWHILMADO HDUHQGHG2 RREHU

: HRSH.DMRQD | NFDOFDBREUWDWHAXWIOD INDO HIUFRMIMMY R D RU ZHNSHIRGHYAQ) RQWHEDMUE, FRHWWRGHSAPE W ,QD  ZHNIWADO HU
HORK DOUMUFRQELYY  ZHHAWR RSHDIRY 1OD  ZHNIWVADO HDU HOFK R WKH ILDWNHRRQG DQG\MLLG XOUMYLGFOGY  ZHANWR RSHDINRQY DG WH | RXUN TXOUA
IFOGY  ZHNW/R RSHDIRY 5HHHFH R VDO DG UHHJVR \KH VDO HDLY HOGHS 2 RREHU 6HBWP EHU DQG 6HBWP EHU

YMDO  LFOGG  ZHWR RSHDIRQ/DQG — DQG FOGG  ZHAWR RSHDIRY

2 XU&RP SDQ

YRQEGIY B 3KO HAH-U LQERANHO& DN RGD WHERP SIQ WD NJRZ QVP SO D2/ HaHW KD/RYHM]

GHFOGVR QWSIHMHEOQRDIRIQWH — HAR)S 6 SRRODUG\VEDFIHIGEMY 7RD. Z HOWHWHQLIBANIGE P RAIKIAG QUHRR FROKP HUEUDQGLO RAUNHIP HW
VHYQ) UAIGHOAIOFRQUP HY DG SRROSUR HAMRDY DG P DR R \KH @UHMFRP P HIADOSURSHW RSHDRLY LQ\WHFRQU © LW RYHJ UABOGADIRY 0 LQAMIUDAG
QLN |RZ DG RP QRKOQHOMDA DG DKRU) ROBID LOM UDMS QDIRY LGHHRY WP XQEHMH/ H@HWVDQG, QWH6EZ LPS BLIQBY [P RY RKHY Z HKDYHEXODP DNV
GDAQ WOHR UMGQMODWMP DNABIRGENGHES EDFGRY LOGAMY DDOVWHERW DG DSK\ MFDOGHE RN GLIHUWDQWHVKP R RU  @UHIWARP SHYRY © H
RIHJDQH WOLYHDAR Y HOWR SUR FARDOIUDCHSURGFW WHP DU R Z KLFK DUHH FOMYHVR/ H@HV P D4 CRMUHUFHMYLHG LOXBIDARQ DG WHEAUVHYLFHY DOGLOWRP H
P DNV Z HND SRROP DIQMIFHVHYIFHY 2 XUGHEFDMS NJRZ GGIHEG! \WP R DARADMY SRRODQG\SD FOUHH SHW DG H SHIHEFHG VHYFH\WKQADD/ DUH SDMRDM
CERXP SRZ HIQY HYHY MQIGH H@HVRARP HUZ W WHNGRZ BEIH SURGARW DIGVROMRY/GHHWDY \RFRQIGH® P OQEQDIGWRIRIK® HR \WHUSRRYDQG\EDY 7KH
FROIGH.IEGI OB R RAULQM UDAG P DN DOG GMMEXNRQ HRK WP Z KLFK LV SRZ HIG B\ RAUGLHANR FRQMXP HUCHERIN XQTXHD HIEGVXV\R HILFH® ULFK DG
\HYIFHQHD® HYHY SRRODQG\SDLQWKHFRQMHONS QMG 6\BMY

: HRSH.DMSUP DUO LOWH SRRCDGG\SD DMP DIHNQBA DI XQEP HMBED DMERMYHFDMRY LQUARIO JLYHDIW\FDB! KIMRUFDOSHAREAMN DOGJURZ W RABRN 0 R
WD R RUSRGANDIRW HWARP SIMGR RO GVUHIRTL SIRGAVHMMOR\WHAHR UAGHINICDE AR P HIADCERRY DG \EDY 7 KWVLGFOGHFKHP LFDY GHZ

DG UHSOR-P HQABDW FBOQQ) DQG P DIQMIDGAH HIXSP HOMOHIV . UHFUHDINRQED DOG | MGHW UHIDAG SURSEN © HDOR R | HJLP SRUIQAHAHQMOVHYLFHY \KAK D/ HTXLSP HY
LOABEINRQ DG WHE0UI RUUAGHINIODOG ARP P HIADORXWRP HY © HKDYHUHIMRQKLSV Z LW SUR HARDOSRRORSHIDRLY 1 URP - P CNMIUKRMODIQE CEDMY HQWRZ GHY/\R P XQA.SDD
FRXQUV DQG WBMJRYH.P HQV DIWHZ D VR \VRBI SURSUHRLY , Q DEAURQWR DWWIRQY) FRQXP HJDQG FRP P HIRDOUABIOD0G VHYLFH SWAHIH Z HRSH.DM D Z KRBAIB! \GHADDY
SRRODG\SD SO GMUMBXNR) EXMGHN JLYLQY XV XQTXHFAHWR KOG R | LQG\SHADEY SOV DQLQM UDMG P D4 CAMUQ) SOQAILYLQ) XV YHWWFDOWDBI DQG ARP SHMYH AR
RQSOWR RXUFKHP LFDCDXRWY HQADQG DUHILRQDED GFDMS KXE DG VGRNHGAMMEXNROM WP WURXI KRAWH FRQIMHQINCS QMG 6\BAM/

: HRIHJFRP STP HQBY  ARP P HIADOIWIGHLQ WRUHZ DAY DQG DEDOMY YLD RUSIRSUHBY $ FRQOH W WP GDAQ) R LGFUDHE ARQKP HUHIDIHP HOAMFRQMHMRY
EDNAAU) H DG @R DOV UAKEMY LQKLIKHIM HIP HYDDH 2 XUZ DAUWHDR HWH SHWNALY SRZ HMGE. GO D06 LQMIIHFH DFR® XDAG 1 P \WHP LARQ/R Z DMIMIVZ H
KDYHSHIRIP H3RYHWH\ HILY SRUMRQQ) XVD/AKHP RARKWMG Z DAMMIHDA HWHYLFH SURYLGHULQ\WH UHFU-DIRQDCSRRODQG\EDLQGAY  © HWHDELRXIKVS FRO@S QLW
R SRRORZ CGHYT ECAN DB/ Z W $ FROEOH+ RP - DSIRGHHIQ) [5S HIEG(GZ DMAMANG) GHYLFH 7 KHAH AL I HHDAG FOSCELOWAY DEBZ. XV\R P HARHQHHOV/R D) SRRODG
\EDRZ GHJ Z KHKHAH FDUHI RAKHUSRRCRUVGD\R-P VHYHVRUBHD RQDSUR HMRIDZ KHHYHU Z KHIYHU DQGKRZ HYHMWH . ARRHWR HIIDIHZ WXV
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. H) DARYWDQGO HDWWHY:  H8 VHWR ( YDOXDM2 XUYMCHN

: HARQUG-UD YOUHWV R [ LCDGADODQG RSHIDMY P HDXUA LQ DALY WH SHIRP DFHR RAUBMGHN 7TKHNA P HDXU Z HXVH XQE-US QAMG VDM JHHDD CFA-BAG

CFFRQMY SWCHSBY 3* $$3° DHVOBY JUIRW SR WG JURW P DUILQ VHIY  JHHIDO OQG OGP IQWDAYHH SHOAY 36*  $°  DGRSHDMY LFRPH RW 7KHNH QRQ
*$$3 P HDWUH DG RKHURSHDIY) P HDAKUAY Z HXVH DUH FRP SOUTEG VOBY FRP SDUITEGIVDBY JURZ W $ OWRMMG (%7 $ $ AWM HAIGRRPH W DG $ GWMIMG AOWS
HQQVSHMDIH

6DBV

. HRIHDEIRIGWQHR SIRGAEWWDNFRQMMVR BIXOD SXUKDHS QRO VAR SRRODQG\ED P DLQAMIIGFH WP \AKAK DY FKHP LAY HTXSP HVFGOQQ) CFRHWRUEY
D05 SOW Dv'Z HIDY LQABEIMRQ DG UEDUVAYLFRHY | RUSRRODG VD HIXLSP HW2 XURITHIQ) R SRSUHEY  RZ QHG DG WILG SOV EUDQGY DFIRW G YHYH SURSENDMIRUEY
GUYHADBVJIURZ WE DMIRNY Q¥ FROMXP HYDQGHFRAUDILQ UHSHDMMWI URP RXUH] MM FRQWP HY 5 HYHHI URP P HIAKDQAVH\OBY DAVIBOBRDIRY/LY BFRIQ] HEDA
WHSRQR VOB BYHHIURP \HIYFHV LY BFRIQ] HG Z KHYWHVHYLFHY DUH UGG DG UYHDHIURP HFRP P HIAH P HIADQRVH\DBY LV JHHDD UFRIQ] HEXSRQKLSP HA
R \KH P HFKDQEW 5 HYHDH LV UFRGG AR UHDAMG GVFRXQN DG \OBV WY 30 P HOMURP  WABIOPXAEP HY LV JHHID DAKH SRQAR \OB! DG SD P HOMMP V IRU
SUR HFAUROOSRRORSH DRUPXMRP HY DUHEDHG RQRXUFUHIWB XU HOVOQGJHHIDW KDHWMP VR GWWID @V KHQZ HUFAHYHSD P HQWURP DFRQUP HUEH RIH\KH
FRQXP HUKDVMENHD SRAHMRQ R \KH P HIAKOQEVH RAKH VHYLIFH KDY EH) SHURIP HG \WH DP RQAHFHYHG LV UHFRGHG DY GH HUHG UAYHQXH RUDY D PR HUG-ERIMKQIDKH
\OB! RUVHIYLFH LV FRP SBIM 606V DUH P STRAG B Z FHDOMHU WDREDW SURGAEWP | D5 DYDICEMN SURP RARDODIG FRP SHIMWH CRAYAN DQG WH\SHIEQ) KIEWR RXU

FRQMXP HY DV Z HIDDV 1 @WRQ DQG LQMMADMY * URZ\K R RXUNDBY LYV SUP DO GUYHD B\ FRP SOUIEG! OBV JURZ \W OQG H SIMRQ R RAUGFDIRY/ LQ H MY DG G2
P DOV

&RP SDUPE®I6 DBV DQG&RP SDLIDEBI6 DBV URZ\K

: H P HDXUH FRP SDUIEG! \DBY JURZ \W DV \WH LRBDH RUGFUDAH LQ \DBY WFRGG B WH FRP SIITEG! EDH IQ ) WERWY SHIRG FRP SIUHG W \ODV UFRG-G B\ \WH
FRP SDUIE®! EDHLQ WH SURUB-ERWY) SHIRG 7 KHFRP SDUIE® EDH LGFOGHY MDY WURXI K RAUGFDIRYY DG \WURKIK RXUH ARP P HUFH Z HEVWY DQG WLLG SOV P DUNHSOAHY
&RP SOIEG\IDVIURZ \WLVDNA P HDXUHXHGE P IR HOADQGRXUERDGR . GUHRRYR DAVANRXUI LOGALDOSHURP DOFH

;. HFRMG-UDQHZ RUCFTXUHE GFDINRQ FRP SOUTEG LQWKH | LUWWXEP RQIK DNMIMKDY FRP SBIMG RH\ HIUR \DBY & GRHG GFDIRYY BHRP HQRQ FRP SDLIEGI GAUQY \WHUMXA
SDMICP RQN R RSHIDIRY / RADINROVKDADUH UHBRFDMG DUHFRQUGHHG FRP SDLIEG DAKHUP HWKHUHBFDINRQLY FRP SBIM & RP SOUIEGI\DBY LY GRADETX @A LOWH\LP HP DOQHJ
B DOFRP SIQH/ DG FREQIO LV RAGHHADUD ARP SDUEG!\R P LOW® \M®G P HDXUWW R RAHJFRP SDQHY/ DG P D GRAEH DR DSSURSUDM P HDXUH | RUSHURUP DgFH
UHDAYH\R RKHUFRP SO

7KHQ®EHUR Q¥ GFDIRY WHGRV \WH QP BHUR GFDIRYY RSHIHE GAUQ) D SOWAX@UBERWY SHIRG 1 HZ GFDIRQY BTXUH 0O LQWIOFCBABDLOYHAR HAQ GFDMRD
EXIERAW 1] WU DQGHTXLSP HOZ KLFK Z HOP RMY HRYHMP HDYZ HIDYFDWK UG | RUQMHQRLY

$VR 2 RREHU ZHRSHIDAMG RYHJ GFIRY/IQ I CARW\WHS QIMG 6\BAY : HRZQHS  GFDIRQY DG BDHG WH UP DGEHUR RAUGFDIRYY 2 XULQMWIT
GDHWLP VDHWSLIFDID |LYH\ HILY/Z WK RONRQ/\R UHIHZ. | RUP XGISBIKFFHALYH I LYH\ HOUSHIRGY : HHYDODM Q. RSSRMQWIQ Q. DG H MY P DUNAVEDHG ROWH
QP BUR SRRYDG\ED/LQWHP DNAVFRP SHIMRD RXUH LMY GFDINRY/ DYDMEMY DJGFRWR UHICHWEA DG AMUEMRQ DG RSHDY FRIWR RUGFDIRYY © HUAMEEZ
WH SHIRP DFH R RAUGFDIRYY RQ D W XTUEDALY DG HYDOOM RSSRIMQUEY \R VMDA LFDED FARVH GFDARQY \R P SURYH RAUSUR MEELOW 2 XUTP WG LA HOAFRIV 1Q
LQAVIGOOBFDNRQY DG RXUCELOMN R MO HVDBY\R RXUH WOMYHCHERINR U 0QQ) GFDIRQY DG H FRP P HIFHZ HEVIVWY DEBZ VXV LP SUIRYHSUR MEEL@WV D/DUAKOR
DO VADADLE FRXUY

* LIRW3WIRIMDQG* LIRW0 DJILQ

* LRW SUR LW HTNXOOR RAUMDBY GWRXUFRMR - P HIFKDQEVH DG \HYIFHARTS &RWR P HIFKDQEMH DG VHYLFH/ARTS UH GRV\KH AUWPNFRINR. SXURKDHG P HIFKOGEVH FRW
R SCANDIH FHSEQ FKHP LFDCBURGAEW LFOGQ) GUHRANP DALIDE DG OERU FRAWAR SURYIGHVHYLRHY ((FOGQ) MERUDQGP DMIDY DvZ HODVGMMEXIR)DGRFXSIR FRW
7KHAUPAFRIR SXURKDHG P HIROQEVH LGFOGHY YHIRUBEDAY © HUFRIQ] H YHIERUUHEDAY EDHG RQ DD HP DAG UHFRIQURD SDWLD XMQ) KIMRUFDOED ' IMMEXIRD
FRWLQFOGHZ DHKRAMQ) DG WIQSRIBINROH SHOHY LFOGQ) FRUWWDARFADAG Z LW \KLLG SOV | XOLED HONFHQMY XVHG\R \KLS P HIFKDQEMHWR RXUH FRP P HIFH FRQKP HY
2 FXSDR. FRAVLGFOGHWH BHOAFRP P RQDUDP DQMIGFH UHICHWEAMY HY DQG G-SUHADARQ DQG P R DARQFRWR DEUABOBFDNRYY 7 KHHFRWWDUHMI QU LFDQAIG DM
H SHANG\R FROMXHVR LFU-DH SURSRIMR DMV RAUIURZ \K
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* IRWP DULQLYIWRW SIR IWD/DSHHQEIHR RAUNMIBY * IRWP DUIQLVIP STRAGE. P HIFKDQEVHFRW SUAQ) OGG SURP RIRYY SURGAEWP [ DG DYDMEON (QMIRY 06
VHYLFHFRWN Z KIFK FOQYDY 2 XUSURSUHBY BUDQGY PP | RUP XD SURGAN DG YHWAOLQM UDARQ SURYLGHXVZ W FRIVYDILQIV DVZ HIDYJ U-DMIFRQMRCRYHUSURG AN
DYDAOELON DQG TXOMW D/FRP SDBHG\R RKHUFRP SDOHVIQWHIGBMY * URWP DJLQLYOOR P STRAMGE. WHFRWR GMUB-MRQDGRAXSIR FRUV Z KIFK FOQYDW

2 XUJUWRW SUR LY YOUDE® 1Q (DXMUH DG JHHDD |RGZ V ARBQIHY IQ\DBY 7 KH FRP SRHOVR RAURWR P HIFKDQAVH DG VAR \VRG P D QRAEH FRP SDUTE® W \WH
FRP SRHQWVR FRWMR \DBYV RUMP LOUP DX R RMHIRRP SDQHY $ VD URXOVRXUJWRW SUR IWDQG JURW P DJLQP D QRABH FRP SDUIE®H R P LOUAEE P D3H DYDOEGI B
RKHUARP SDQH/

6HIQ * HHDODQGS GP LQVADIYH( [ SHOWHY

2XU6*  $ LFOGV\HIY DOGRSHDMY H SHOAY CRRW RUMEIOBFDNRY/ DG AJMIDSDNRP 05 RUFRSRUDM GYHOUHIHDODOG 0GP LAMDAYHH SHOHY 6HIQ) 006
RSHIDAY H SHOAY DABHELOGADNRQY LGFOGH SO URD ERQKV DQG EHH IWARWV | RUSHIRQGHD \VKSSIHY DG FUAWINE G-EWADLG SURFHMQ) FRAWV &RISRIDMH SHOMY LFOGH
SO URD ERXV DG BHH IMFRWV | RURXUFRUSRIDM DG | LHIE \KSSRWW XQRINRQY HIXWY EDHS FRP SHODMRD P DNANY DQG DOHMNQ) LOMXUDGFH XWIMEY RFXSOR  FRW
UHDAMG VR RAUFRSRIDM R I LFH | CAOMNY SUR FMRIOVHYIEY DQG G-SUHADIRY DQG TP R DARQ | RUDDAHV H AHBAKRH UHDAMG W RXU BABIOGFDIRY DG GMUMEXIRD
RSHIMRY/ Z KIFK DHIFOG-GLOFRIR . P HIFKOAVH DG HYLIFHARTS 6HIQ) DOGRSHDIY H SHOAVIHHDD YO SURSRMRIDAMY Z W \DBY DG \WHRKOQHIQWHQ®P BHU
R GFDIRYY , QFRQADAVI HIHDODOG D LQMADIYHH SHOFY DUHIHGHDE RAAUA® SURSRUINROR \OBW DQG \WH FKOQIH LOWH Q@ BHUR GFDIRYY EXWP D LGFUDHRYHU
WP HVR VKSSRIWRXUJ URZ \ DQG SXEQF FRP SO REQIDIRYY 7 KHARP SRHOVR RXUB*  $ P D QRABHFRP SOUTEGIVR\KHARP SRHOVR P LOUP FDKUBWR RKHJFRP SDQH/

, P SOP HOV

7KH LP SOLP HOV Z HIH RO DK AKCLIHY UGG 1URP D GHRIH LQ RXURSHIDIY WOV WRUH SHURUP DOFH DG P OUNHAFCSADT) DARD 7 KHH FKOLIRY Z HHM GH\R L \KH
FOUWY LY YOOH R RAUMQIG! WBRIY) XQUWW IRREZ L@EHQ) JUDAUWDQ \WH FOBXDMS | UYDOHIQWH FDHR  JRREZ L@LP SOWP HOADQG L \WH AW Q) YOOH R RAUMRUA
DAHVEHQ) JU-DMADQWHI QUYDOHIQWHFDHR DAHAP SOUP HOW

2 SHDMY , GFRPH / RW

2 SHDMY FRPH BW LVJWRWSIRIMBWE*  $ 2 SHDMY LGFRP H W H FOGHV LQAMAH SHOH GAW RQ G-EWH WIXMVKP HOMLGRRP H\ H SHOH EHHIW DQG RKHU
LFRPH H SHOHY AV HXVHRSHDY LGFRP H GRW DVOQLQEFDRUR \WHSURGAEMUW R RAUBXMCHN DG RXUCELOV \R P OQIHH SHOHY

SAAAG( %7 $

SOMG (%7' $ LV GHIGHS DY HOQQIV EH R LOMAW IFOGQ) TP RMYDIR) R G-EWMAOGFH FRW I B/ G-BUHADIRQ DQG [P RWY DIRQ HNXW EDHS FRP SHODIRQ
H SHOH H HRAUHWEQMRQ FRWV AYHIIGFH \RDADLE SURMPNARIV P HLIHUDQG DFTAMMRQ FRWV 06 RIMHUGRQ XU GRQ DK RUGVFUM WP V $ GMVMG( %7 $ LVD
N PHDXHXVHGE P OIHP HOADQG RAUBRIG R GUHRARY/\R DAHN RXUILCDGADDSHIRP DOFH $ GYMMMG (%47 $ LVDOR [BIXHO® XVHGE\ DEDOVW LOYHARLY DQG RAHJ
LQMBMG SO \R HYDODM FRP SDQHY 1Q RULQGAY  Z KHY FROUGHIHE DIRJMCH RKHU* $$3 PHDKBY © HXVHS GUMVMG (%7 $ \R \XSSBP HQV $$3 P HDXUWVR

SHIRUP DFHWR HYCODMWHH | HRYHIAWR RUBXMCHVARDAILEY R P INHEXGIHY GHAMRQY DGR FRP SIUHRXUSHJRIP DFH DI DQUWAKDAR- RKHUFRP SOQH/XQ) P LOU
P HDXU

$OMIMG (%7' $ LV QRAD BFRIQ] H P HDXUH R 1LQDCADOSHIRIP DOFH XQEHU* $$3 BXALYXVHG B \RP H LOYHIRLY R GAMP LCH D FRP SDQ v CELAW \R VHYIFH RULGRXU
LQE-EWEHW $OUVAG (% 7' $ LV QRAFDIBXOAG LOWH\P HP DQHUE  DORRP SDQHY DG FFRGQIO I GRAGHFHADLY FRP SOUIEGH\R P LML \WBG P HDXUVR RKHU
FRP SDQHVDOG P D GRAEH DQ CSSURSUDM P HDKUH | RUSHIR P DGRH UHIMYH R RKHUFRP SDQHY $ GG ( %7" $ WKRX@ QRABH FRQWAKHG DV D LQAFDRUR D FRP S IV
RSHIDAY SHIRP OOFHIQ MRIMRQIURP RUDY D\KEMBMM | RJ GHAGFRP H BW  FDK 1GZ VI URP RSHIDIRQY/ RUFDK | DB DIOR - Z KIFK DUH SU-SOUHG LQ CFFREDFH Z WK
*$$3 : HKDHSUMOAGS GUVMG( % 7' $ VRBD DV\KSSBP HABDAWBRKUHBHFDVHZ HEHIHYH WITBZ VI RUD P RUHFRP SBIMODOMYR UAXOVR RSHDIRY/ $ GAMKG
(%7 $ 1V QRAUQMIGHS W U-BUAHIV DG \KRX@ CRAEH FRUGHIHG P RM P HIQQII XOWDQ RUDY DD DOMEDIYH R P HDXUY R RSHIDMY SHIRWP OGFH DY GHMP 1GHG 1O
CFFREDGFHZ W * $$3 ,QWH IXMUH ZHP D LGRXUH SHOFY RURKDLIHY XK D/ \KRVH DEGHG ECFN \R FODX@M$ GWMMG ( % 7' $ 2 XUSUAHDEMROR $ OWAG (%7 $
KRS QRAEH FRQWIKHG DV DQLQ HIHFHWDARXU XMUHUAXOVZ L@EH XD  HRMGE, WHHLAP V
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$OAMMG1 HYQRRP H / RW DQG$S GAWAMG' LOWMG( DLRIQIV RW SHIBKDUH

$ GAVME QNRRP H RW DG'$ GWMIMG GOMWG HDRQIY GW SHIVKDUH DUH BEAWRIONH P HDXUWHY XVHG B P DI HP HQADQG RAUERDG R GUHRRLY R DVAW RXUILQDCADC
SHIRP DFH $ GAMME HNFRP H QW DIG'$ GWUIMG AOMWWG HDQQIV GRW SHMKDUH DHDOR | HNXH® XVHGE DDOWV LQYHARLY DQG RKHULQMHAMS SO/ \R HYOODM
FRP SIQHVIQRXAULGGAMY  Z KHQFRQUGHHE DRQJMGHRKH L $$ 3 P HDXU

$ GAVME HAMFRP H RW LV GHLGHE DY GHACARP H GRW DOWMMG R H FOGHHMXW BEDVHG ARP SHQDIRQH SHH H HRXWHWBQUMRQ FRAV VRYHIDRH DA L SURMRNARW

P HJHJDQG CFTXMMRQ FRWV FKOQIHLO YDODMNRQ DERZ DFH I RUGH HIMG\E HY DG RKHUGRQ AU QRQFDK RUGVFUAM WPV $ GIVMG AOWG HLQQIV GRW SHIMKOM
VEHLHEDV$ GHVMGCHAGRP H BRW GYIG-GE \WHAOWGZ HIKWGDYHIIHQ®P B-UR FRP P RQVKDUYRAMEAQ

) ARSI THAMQ) WHE& RP SDLLELMN R RXUS HXAVR 2 SHDWRQ/

2 XUUSRWAG UKW KDYHEHQ D HAKMG B TP RQ) RKHJHYHQV \WHIRTBZ 1Q) HYHQNV Z KIFK P XWAEH XQEHARRG LQ RBH\VR DAV WH FRP SOTEAW R RUSHIRG \R SHIRG
ILQAADBHIRP DFHDGAREWRO

,PSDAWR 0 DALRHARQRP LF ( YHQWDQGS QRHIRIQAY

2 XUILCDGADCSHIRIP DJFH DG FRQAUMRQP D EHLP STRAGWR YO LQY H WOWI URP SHIRGWR SHIRGE. P CRURHFRQRP LE DG JHRSROMFDOGHYHESP HOV LFOXAQ) SXECF KHIIN
FUMY HADDMY JEEDOFRIAEN \BULY XSSO FKOQ GUXSURY @ERUP DNAFROMIQN KUK DM R LQ@IRY KK LOMMWDM JHHIDHRFP IF \BZ GZQ DG
SRMMOI DOUWY [P RY | LADOIQWNMIRYY 1 HZ RULGRBD/HG \BUI TV DQG RKHUEDWHY \R WIGH HGHAOD LQ KWR FRP P HQV OQG H HRAWH REHY PDHE, WHS 6

SUAMGHNIODE LQMADIRY FRXTS | XUWKHULP STRNRUH CFHEDM\MHVH FROEURYY 7 KHS QUMG 6VBIMY KDY DCRXGAHG VI VRQLP SRWIURP P RUWARXQUHY LFXAQ) LIQ LFOQN
\BLUL I VRQLP SRWIURP &DQE 0 H LFR DG &KLD , QUASRQOH R \BLILTY RKHUFRXQUHY KDYH LP SBP HMG UABIDRY \BUIVRQS 6 JRRGY 7 KHIH LY \XEWEQMIOXFHIBIQN
CERWINH GADMRQ R H MM \BLU TV QG Z KHKMHUDEAMREIOMIUL VP D BH P SRHG P RAILHE RUKGHIGS DG WH IP STRVR \WAK CRIRQY R WH &RP S0 TV BXMCHN
6LIQU LFOQARMXSIRQR RAUVKSSD FKOIQ | RUSIRGENZ HVHID D/DUAKOR JHRSRIWAIOARQ QRAMEL 1V RUMDGH SRIAHY RURKHZ [VH FOQ DBR KDYH D P DMIDOLP SCRARQ RXU
\DBY DQG HAQIV OGG FDAH XCBUHAREEG FKOQIHVIQUAKV |, QDEAMRY Z HEHIHYHDGYHYHP CFURFRGRP LF WHOG/ DG XQRHMBQIAY LFOGQ) LQ@INRQ VBTV DQG YW LY
LMD DOR LGPU-DH FRQAP HI VHOLMYWY VR SUFH DQG UAKONQ FRIFRQARXY BHKDYIRULGFOMYH R KLIK WANHARKP V' Z KIFK FOQ UAKONQ FRIMERIGQ) GRIGHVIQ
\DBY DG RUJURWSIR LW

$ GAMRIOXGFHVEIQNAV \KDNFDQ LP STRARXUBAXOV R RSHIDINRQY DUH FRQXP HUSXUFKDUQ) SOV DGG FROKP HUFRWMARQARMHY |, Q\KH SDIWZ HEHIHYHRP HEXWRP HY
RANSLBG FKHP LAY UAKANY LOXCH SHAAMGFKOQIH/IQGP DG $ VD UAKOWR \KFK BHKDYLRU RUUYHHP D EHKLIKHUWDQ GRUP DOGAUQ) \WHSHIRG/R WRANSLOQ) 006

PD BH®Z HMWDRQRP DOGAUQ) WH SHIRGY DMUMKBANSLA) KDY RAEXUWHG
5 HHIHG\RAN 6 SDWV

2Q 6HBMP BHJ RXU \KDWHKRGHY DESURYHG D \HIHY R TP HIGP HOV \R RXU 6HYHOK $ P HOGHG DQG 5 HWBANG &HWIFDM R, FRISRIDIRY \WH 2 &HWIFDM R

$PHIP HOV 2 Q6N BHU ZHILBGD&HWIFDMR $ P HIZP HUWZ W \KHEHFUARY R 6\BMR \WHB\BMR ' HDZ DUHVR H | HRAD BYHYH RN VSDAR RXUFRP P HQA

VRANDADWDMRR  1RU  \KH35 HYHYHE\RAN 6SOV UG SURSRMRIDAMY G-RUDHWHQ®P BHUR DAKRU] HG\KDWAR WH&RP SDQ VARP P RQWRRN Z KIFK BHFCP HH | HRMYH

XSROIMY \WH3( [THRWH7IPH 7 KH&RP SO VARP P RQWRAN EHIDQWDAQ) RQD5 HYHYHE\RAN 6 SDADBWMAGEDLYRQL DT D/R \WHRSHOR WIEQ) RQ6HSWP BHU
XQEHMHH MM WANHM PERG ( 6/ 7KH&RP SO VARP P ROWRANLY(RZ UBUAHOAGE\ DQHE &8 6,3 QP BU

$VDUAKOR \WH5 HYHYHBWAN 6SOVHHY  \KDUWR RUFARP P R RAN LMXHG DQG RAMBAQ) DVR \KH ( [THAH 7 1P HR \KH 5 HYHYH 6\RAN 6SOAZ D/ DXARP DIFDID
FROMWG LOR RHWKOMR FRP P RQWRAN 1 R | IIRMRDOVKDUAY Z HIH MKHG DV D UAKONR \IH 5 HYHYH 6VREN 6SDW7 KH &RP SO0 v \ADQU HUDI HOAD).J U DAYG DI UTRMRGIC
\KIUWA/R FRP P RQWIRAN \WDVZ RXQB RHLZ IVHKDYH EHHQ IMKCEBIDVDUAKOR \KH5 HYHYHE\RAN 6 SOATGG RGWHP DARH\KHD SUYDAXY SUFHVRQWWHRSHDP DNANRQEHKTID
R \KRH WKDHKRTHY Z KR Z RX@ RKHZ MVH EH HOM®G \R UHFHYH KK | ITPMRDOVKOUWY 6 KOUKREHY Z KR RKHZ IVH Z RXTS EH HMYBG VR UAHYH | TRMRETOWDSY UFHYHG
WHUUASHRRYHSUR UDBVKDUHR WH\REDSURAHHB/R \IKFK \OIB

,QDEAWRY DVR WH (|1 HAYH 7P HDQG DV D UAKOR WH 5 HYHYH 6\RAN 6 SOWSURSRWMRIDAM DOWWY HON Z HIH P 0GH LQ DFFREIFH Z W WH\MP VR \KH &RP SDQ TV
2P QEXV, FHOIYH3@MD WH3, (FHOMWH 3@ Z WK UASHRWIR \WH Q@ BHUR \KOWWR FRP P RQ RN MXCEG! XQG-URANBIAQ) WHAN RONRY/ UHIMRRG RN XQW 006
SHIRP DFHXQW DQGO). RKHUHTXW EDHGLY DB/ \WHSHUMDUH
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H HAMVHSUFHZ W URSHRAR\XAK [7 DBV BOGWHQP BHUR \WKOWHY/R ARP P RQWRAN UNHYHG | RUEXWUH WXORH XQEHWH, (FHORYH3 @R

$ @KDUH DG SHMDUH P RXQN SUIHHMS KHHQKDYHBEHR UHANRDRRYHD DENMMG VR UH GR/AKHS HYHYHBVRAN 6 SDVRUDD HOLY/
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5 HKXOVR 2 SHDARY

: HGHIYHE RUFRQRIEDAMS WP HOV R RSHDIRYY | RUILMD 0% IURP RXUFRQRICDMS | LCDADOMBAP HQNV 2 XUKIMRLIFDOUAXOV D QRAGHHADLD
LQAFDIYHR WHUAXOVWDAP D EHH SHRMG LOWHI XU 7 KHIRGBZ LQ) \EEGIVKP P DU} HVNH. FRP SRHOVR RAUAKXAVR  RSHIDNRQY/| RUWH\ HOWLQAFDAG ERN LQGRMLY
DOGDVDSHAHIIHR RAUNDBY LQWRADIEY H A-BWBHMDUHIP RQN DG SHAHQEIH/

<HDU (QGHG
6\VbMP HOVR 2 SHDARY' DD 2FWREHU 6HSWHPEHU 6HSWHPEHU
60BV

&RWR P HIKDQAVHDG\HYIFH\RG

* IRWSIRIW

6HIYY JHHIDODGOEP IQWDRYHH SHOHY

,P SO HQW 2 2
2SHDNY ®RW LHRPH

, QMM SHOH

/ RW 1GARP HEH RIH\Y H/

,QFRPH\I| H SHOH

1HVRW LARP H

/ RW HDQQVSHMDOH

YD

" LOWG

 HIKWG DYH DI H KDWY RAMBRE Q)

YDMF

" LOWG

3HFHQBIHR 606V
606V

&RWR P HIFKDEHDQG HYIFH/\RT

* IRWP DUIQ

6HIQ) JHHIDCDQGDE LQUDAYHH SHIH/

,P SOLP HQV 2 2
2SHDIY AW IGRPH

; QMY SHOH

I RW IGFRP HEH RUA\S] H/

GFPH H SHOH

1 HVRW LGRPH

2 WHJ) L.QDQADCDQG 2 SHDARY' DB

1XP BHUR QZ DIBOFTXUHGGRDIRYY GHV

1 XP BHUR GADIRYVRSHODMEGR \ HU
&RP SDUIEGIVDBYVIURZ \K

$OMMG( %7' $

$ OMNG( % 7' $ DVDSHIHQEIHR DBV
$ MM FWRW LGFRP H

$ OMVMGAOMG BW HAQQIVSHMDH

&RP SRHWP D RADGG\R \RIY GHWR URXQAQ)

BHHWWHWRIRQWE®G20 DIIHP HOAY' WAXWRQOUGS MOMYR ) LDCADOREAWR)DIGS5 HKWVR 2 SHDMR)? . H ) CRRWDQGO HDXUWY: H8 HR ( YOODM2 XU
YMGHN

7KH\BEGV EHBRZ SURYIGH D UHFRGAADIRQ 1 URP RUGHVERW LGFRP HVR S GG ( % 7' $ OB WA LGARP HVR $ GG GVERW LGFRP HIRUILVAID

DG LOWRAOQB/
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<HDU (QGHG
2FWREHU 6HSWHPEHU 6HSWHPEHU

1 HVNGW LGFRP H

, QMM SHOH

(GRP H H SOH

,P S0P HWV 2 2
" HBUHFADMRQOGG P RWY DARQH SHOH

( TXW EDHGARP SHODMRQH SHOH

GWDMILE SIRMANRIV

( [ HRAMYHWDQMRQFRIVDG RAH

$OMMG( %7 $

<HDU (QGHG
2FWREHU 6HSWHPEHU 6HSWHPEHU

1 HVGRW LGFRPH

,P S0P HQV 2 2
( TXW EDHGFRP SHODIRQH SHH

GWDMILE SURMANRIV

([ HOAWYHWDQUMRQFRWW DG R

&KOQHVLQ YDODMNRQDEBZ DFH 2
70 HIFFWR WHHDGWWE HOV

$ OMMGHVERW (FRPH

5 FBUAHONV QRO FDK FKOLIHY UHIMG R \WH Z MR R RXU JRRE LADJILYHD UFHARSHIDNY DG P DUNAAFCSLADT DARQ GHRIGHY DQG DAHAZ UMM R 1V 1R AHMIQ
XQHSHIRP Q) RSV

, FOGHY G-BUHADIR UHIMAG R RAUGMUEMRY AHOMY DG WHUH GRDIRYY Z KIFK LV USRWWGLOFRWR P HAOQAVH DG \HYIFRA\RG DG 6*  $ LQRXUFRQRICDAG
DA HOVR RSHDIRY/

5 HBUMHQV KDL HYUHIMGWR HDAW EDHGFRP SHDNRQDGRXUMDAGSD IR H SHOH Z KIEK DHUBERWGIO6*  $ LORUFRQRICDMEWIM HWR RSHIDIR)/
5 FBUAHOV QRO UHPXUY FRWN \XFK D \KLLG SOV FROKGNY  FRUNV UHIDAG \R | LKA HIHIDARQ WRKQREU\  LQUMDRYHY WSOFHP HOV R AP V \KDADH (R RIHU
\KSSRWG B\ RAUYHIERY LOMWR HNQ DG GYHBSP HOAR Q. SURSFWRAWGHR WHFRXUHR FRQMXQ) RSHDIRYY RURMHUGVAUAM \RDADLE SURPV\KDADH
QI UHTXHQARUXQXVXDOLQ CDMUH DG SRAQIIED GMBIMYHWR FRQMMQ) RSHIDIRYY 7 KHHIWP VOHUWBRWGL06*  $ LQRXUFRQRIEDMG VAP HOVR RSHIDARY

, FOGHY FHYEIQ \VHIRUH HRARYH WIQUMAQ FRAV DG VHYHIGFH DARADMSG Z W FRP SBING FRUSRIDM UIKRMUCGY DRIV CRURW \KH RUDQ] DARY GWHY RQ DIHA
QSRR P HIHJDGE CFDAMR) FRIV DG RMFUGRQ AU GROFDK RUGMWFUM AP VDV GHMP ICHS B P DQIHP HOAS P RQVDHUERWGIO6*  $ LQRU
FRORICDMS\WEMP HOVR RSHIDIR)Y

5 HBUAHOWV D QRQ FDK FKDQIH LQ YOODURQ DIBZ DQFH [ RUGH HIHG VI HY 7KLY AP LV UHERWG 1Q LGFRP H\E EHZHIWH SHOH  LQ RXU FRQRIEDAG WM HW R
RSHDIRY/

5 FBUAHONVWHE HIHRAR \WH\RBODEXWY HOVEDHE RORXUFRP BGHGS 6 1 HEHIDODOG WEM WBOARY \Bf WDV $ P RXQN DUH WBRWG LOLGFRP H\ H SHOHLQRXU
FRORICDMEWIM HOVR RSHIMR)/

&RPSDUMRQR ) MO DQG

6DBV

60BV GFUIDHG\R PIRQIQINDD  FRPSIHG\R P LARQLQ MDD DGHFWDHR PLARY RU 7KHG-RUDHZ DV SUP DUO GUIYHD R
WBANRY/LOWE | LF DG DEZ HIQP BHUR WIRLRNRYY &RP SDUIEGNOBY GHUDHS



7CEBIR &

P LORY RU FPSUGWINDD  SUPDUO GIYHDE GHRIGH/IQWE I LF DQG DYHIIHRGUYDOH 1 RQFRP SIEGIVIBY LFOQQ) IFDXMUMRY/ DG Q. WRBY Z HH
P LARQIQI MWD

* LIRW3WIRIMDQG* LIRW0 DJILQ
* URW SIRIMGHRIHDHG \R P LR LQ IO FRP SDUHG W PR LQ MO DGHRIDHR PLARQRY * RW P DJLQ GRIDHG R

FRP SDUHGWR LQIMD DGHFHDHR  BEDLVSRQNV 7KHGHRHDHLIQIWRWP DJILQZ DvSUP DUO GIYHRER GHIDRYHLP SCRVR EDIVSROQNVIRP GHBYHIIHRQ
RAEXSDR FRWSDWDO RIVHAR - BEDUYSRQMEHH IWURP. SURGANIDM

6HIQ * HHDODQGS GP LQVADIYH( [ SHOWHY
6* $ LFUDIG\R PICRQIQIND  FRP SUGWR PIORQIQINDD  DQLFUDHR P LARQRU 7KVIGRUDHIQ6*  $ Z DvSUP DD HDMS

R LGFUDHVR PIARQIQFRP SRDNRQH SHOAV P LARQLQ SUR RMRDDI HY DQG FROXGNY H SHOAY PLORQIQAURAWRIHH SO DG PLARQIQ
LQRP DARQDIG\WKQRBI\ \SHIG 7KHHIGRUDAZ HHSOMD®D RV GFUDAVR  PLARQIQP HAGONVHY OQG P LARQIQP DUNAMY |HY/

, P S0P HOWV

,P SOUP HQNFKDLIHVIGRUHDHG\R PI@RQIQINAD  7KHLP SOLP HYZ DVFRP SUMHGR D PI@RQIP SOWP HQMRJRRZIODG P LARQDAH/Z MR 1 VIRU
XQEHSHIRP Q) VRV 1 RIP SOUP HQWKDLIHYZ HHUAR G-GLQWHSUR HU

, QMR [ SHOH

, QMINH SHOH GFBDHG \R PIIRQIQINAD AP SIG\R PIIRQIQINAD  DGHBIDHR PI@RY 7KLY GRIDHZ D/ SUP DU GHR GZ HJ

LOMPMADAYRORXUT HP / ROQDQG5 HYRVLQ) &UHAVY CROW FRP BLGHGZ W DE&Z HUEDIFHRQWH7 HP / ROQ

,GFRPH7O W/

(GRPHW HSDHZD/  PUARQIQIMAD  FRP SIUGW PIIRQIQIMAD  DGFUDHR  PLAIRY 7KHAKDQHLQWGFRP H\Bf H SHOHZ DAKHUAKXOWR \KH
P LARQLGFUDHLQ\WH QRO FDK YOOXDNRQ DXBZ OFH DI DQWMNRXUGH HIMG\  DAHIV SOV \KHSHIP DHWH | HAVR WHIRRE L@IP SOUP HOAHFR GHG GAUKY) | IVADD

SO RV DOUHJSHE GWIQINDD — FRRSIUGWINMD 2 XUHIHAMWHWY UDMZ DY IRUDAD  FRPSIG\R |RUILMVD

1HY RWDQG' LOWMS/ RWSHIGKDUH

1 HNRWZ D/ PIIRQIQINAD  FRP SIBG\R GHARWR PIORQIQIDNAD  DFKDQHR P LARQ 7 KHLGFRUDHLQ GHABRWZ D/ SUP DUO GIYHDER

®Z HINIBY YROP H GAUQ) |MVD FRP ELGHG Z 1\ LP SOLP HOW UWHFRGHG AU WH\ HIU ' LOWG HOQQIV SHUMKDH GRUDHG \R QIMD P SUG\R
LQILMAD

$ GUVMG GHNVRW Z DY/ PIIRQIQIDNAD  FRP SIHG\RDBRWR PIIRQIQIMDD  DFRKOQHR P LAIRY $ GWVAG GOMG GW SHAKDHZ D/ 1Q

IMD R SIUGW LQIMD

SONVMG( % 7" $

SARMMG (% 7" $ GRIDHG\R P LR LQIMD FRP SDHG R P IR LQ MO DRGHRDHR PLAIRY 7KHGHRIDHZ D/ SUP DUO GUIYH)R
®&Z HMIBY YROP HGAUQ | VD FRP HQHGZ W GRIDH/IQRFXSDR. GHBYHIIHDQGKUIKHUG*  $ 7 KHHLIP SSRVZ HHSDWD® R IVAAR - KL KHUSURGENDM

&RPSOUMRQR ) MO DQG

6DBV
6DBVGHIDHG\R P LARQLOQINMDO FRP SDUHG\WR P LA@RQLQINAD DGHRFDHR P LA@RQ RJ SUP DUO GIYHOR GRICH/IQWDH LF DG
DHIHRGUYDOH &RP SOUIEGI\DBY GRIDHS PLOR) RJ FRP SDHG R VD 1 RQARP SDUEGI\DBY L(FAQ) CFDAMINRYY DG GHZ. WU Z HH

P LARQLQIMAD
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* LIRW3WIRIMDQG* LIRW0 DUJILQ

* IRW SR MGRIDHG \R P LR LQ MDD FRP SDUHG R P IR LQ MO DGHUDHR PLRORY * URW P DJLQ GRIDHG R

FRP SDUHGWR LQIMD DGHRIDHR EDMVSRQN 7 KHG-FRUDHIQIWRWP DJLQZ DV SUP DUO GUYHOBR GHIDMHIP SSFVR EDIVSROQNIURP SIRGENDM
EDIVSRQVIRP GBYHDHRQRPXSD(R FRWDG  EDIVSRQNVIURP WHH SHOUQI R SUHIRAG FDSMET) HG GMAUEXWNRQ FHMUFRWV GAH R MLJ QUL LFDQAHGANRYY/ 1Q

LOMHORY GAUQ [V $ QAUWRDO® WHHZ D/DRHWP HIWP R C5SUK P DMY P LARQ UHDWG R BHEDMY DG Z DUDQIY RQ D FRQAIRAKDAKDY \MEVHDXHM® BHHD

UYMHG 7 KHLP SCFVAVPXMHG CERYHZ HHSDWDO RIVAWA D EDMY SRQABHGANRQ UHDMWG\R LOYHORW . DEWWR HQIV DG AMUEXWRQFRW

6HIQY * HOHDODQGS GP LAMADRYH( [ SHOWHY

6* $ GFRUDHER P LA@RQLQINAD AP SDHG\R P IARQLOQINMDO DGHRIDHR P IRORY TKVGHUDHLIQ6*  $ ZDvSUP DUO WHDMS
\RDGHRHDHP HRCONVHVR P LARQDARADMSZ W GZ HMX®BY DGHRIDHLQSD IRDFRWWR P LARQP 0D GHWR GZ HUKHIERXQAMD GHRHDHLIQDAANZ MR TV
R P LA@RQ DGFRUHDHLQHIAW FRP SHODINRQR P IlRQ DGFRHDHIQERXVDGHP P MBMRQVR P LARQ DGDGFUDHIQP DINHMY H SHOH/R P IAR)

» QRN [ SHOH

, QMHAH SHOH LRUHDHG \R P LR LQ IMDO FRP SDHG W P LARQ LQI1MVAD DRIFHDHR P LARY 7KLY I.RHDHZ DV SUP DUIO GH R KLIKHJ
LOMHNDM/RQRXU7 HP / RBQDYG5 HRNMQ) &UHAVY CHOW

,GFRPH7O W/

,FRPHWY H SHOHZ DY PIIRQIQIMID FRPSIMGWR  PIAORQIQINAD  DQLFUDHR P LARQ 7 KHFKOQHIQLGFRP H\E H SHOHZ DV\KHUAXKOWR
WHLP STAAR @P LBANRQY ROLQMIMA SHOH G-OAMED WXL XV\R BFRED P LORQQRQ FDK YOOORQ DERZ DIFH DI QMRXUGH HUHGMY  DAFVSDMII R VAR
S GWIQ FRP SIWG\RSUAN LGFRP HIQ 2 XUHIHAYH\ UDMZ D/ IRUMDD  FRPSIBG\R IRUIMVAD

1HM RW , GFRP HDQG' LOMMG( DUQQIVSHUBKDH

1 HMRWZ DV P IARQLOQINMAD AP SDUHGW CGHNMCHRP HR P LARQLOQINAO DRDQIHR PLIORY " 1OWGHIQQIVSHMDHGHRIDHG\R 1Q
IMADO FRP SDBHG\R LQIMAD

$ QAMME HARW Z D/ P LARQLQINAO AP SDUHGWRIGHRP HR P LRQLQINAO DRBQIHR P LR $ QWG QOWS HOQIQ)V SHMKDHGHRIDHG
\R LQIMAD AP SDUHGWR LQINAD

SONVMG( % 7" $

SARMMG (% 7" $ GRIDHG\R P IR LQIMAD FRP SDUHG\R P LARQLQI MDD DGRHDHR PLARY 7KHGHRIDHZ D/ SUP DUO GUIYH)R

®Z HAOBVYROP HGUQ) IMDD  FRP ELGHGZ W GHRUDHVIQIURWP DUILQ GUYHRE KLIKHUSURSXANIDMDQGRAFXSIR. GHBYHIIH 7 KHHGHRUDH/Z HHSDMDD R VA
B GZHE* $ DOGLOMHIRY DOV HOV

6HDRQDDMN DG4 XDUMD ) OXRMDARDY

2 XUBMCHN LV KLIKO FDRED 606V DG HIQQIV DUH KLIKHAGUQ) \WH WLLE DG | RAW | VFDOTXONMY Z KIFK LFOGH $ SUOWURKIK 6HBMP EHJ DOG UHBUHOAKH SHN
P RQKVR \Z P P LQ) SRROXNH 6 0BV DUH\KEWBRMID GZ HUGAUQ) RXUILMDQG VARG | VADOTXOWMY Z KHDZ HWSLFDE JHIH.DMGHNRAAY OUG Z HUOT HGH DAYHRSHDY
FDKI®ZV : HKDHD®Y WIFN UFRGR QMY LQRXUBXMGHM WURKIKRAWKH\ HIU LFOQQ) LQRSHIDMY H SHOHY Z RINGQI FSAED DG FOSMIDH SHIEVWUA UHDRMG\R
QZ GFDIRYY DG RKHUJURZ W LQMDYHY © KLBI KA LOYHKR HQV GUYH SHIRUP DOFH GAUQ) \WH SUP DY \VHIQ) HDVRQ LQ RAUWLLG DG | RAW | VFODTXOWAMY \WH KDYH D
QHIDYHLP SSARQRXUFILQIVDGFDK | BZ. GAUQ) RXUILYIGGE VHFRQG | NFOOTXOMY

: HWSLFOD H SHIHFHDEX@G XS R LOHRY DG DFFRXQIV SD CEG! GAUQY WH | LWADQG VHARQG | VFDOTXOWMY LQ DQIASDIRQ R WH SHIN \Z LP P L) SRROVKSSO \HIY
VDR : HQHRIDMH \WIGEHG SD P HOMMP VZ W FHEQR RXUSUP D \XSSTHY D/Z HUHFHYH P HIKOQEVHLQ' HAHP BHUMURAIK 0 DK DQGZHSD. |RUP HIKOQEVHLQ
$ SUOKMRXIK -X®

7 KH SUGALSI0H WD CRRUDH HRMY RAUBXMGQHW LY Z HDKHU + RAZ HDKMFUFDQ LGRBDH SXUARDAVR  FKHP LFDY DQG RMHUGRQ GVFUIRDY - SURGKAN DYZ HIDDY SXUKDHY R
AVFHRTY SIRGEN OGO GUYHIGRU-DHE SXURDHY/R LQABIDNRQ DG WYL/
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8 QHDRIED FRROZ HDKHURUMI QU LFDQALP RQNV R UL DIDGAUQ) WH SHIN SRROVIBY V-DRQ FIQ UHEKFH FKHP LFDOFRQAKP SIRQLQ SRRY DG \GDY DGG G-RUDH FRQMP HJ
SXUKDH/R RAUSIRGAV DG VHYLFHY |, QDEAUR) XQHDRIED HL® RUMMZ DUP LQ) WHIB/ FORLERSDHRUG-FUDHWHOQIW R \WH SRROFDRQ OGP STRMP Q) DIRXG
SRRORSHQQIV DG FRMQIVOGE \WHIH R RANREDVDBYDIGWP LQ) R RAUMDIBY ) XUWHJ Z HIHHIID FERHGFDIRYYDNMURUSHINVHIG WDROHIY ' XUQ) WM\ HU ZH
H SHIHFA-GXQHDRIED FRBOGGUIQ Z HOKMHUQWH1 R ( DIMQO D DQG-XCH Z KIFK Z HEHIHYHGHD) HGWWHWELWR WH SRROADRQ DG SRRORSHIQIV

[ ITXIAW DQG & CEIMICE HRXUAH
2YHM

2 XUSUP DY \RXUFH/R @IXGEW DH GHAFDK SIRMG-G B RSHIDIY TRV OQG ERURZ 1Y DYDMELON XQG-URXUS HYRQ) &UHAW CAON + IMRUFDID  Z HKDYHIXQE-G
ZRINGQ) FOSMBDUATXLUAP HQW FESAMIDH SHOEWUA SD P HOV UHDAG \R CFDXAOMMNRQY DG G-EVWHLYLFH BT HOV Z W LQMIDED JHHDMG FDK RQ KDQG DQG WURKIK RXU
5 HYROLQ) &UHEVY CHAOW

&DK DQG FDK HDLYDBON FROAMSUP DUO R FDK RQ G-ERIZ W EDQNV &DK DG FDK HIXLYDBON \REBG P LOIRQ DG PLAORQD/R 2 RREHU 0%
6HBNP BHU $VR 2 AREHU DG6HBWP BHU ZHAGRMD/HDQ RAMBEQ ERURZ LQIVXQE-URXUS HYRLQ) &UHAVY CRLON

2XUSUP DY ZRINGQ FOSMIDUATXLP HON DU [ RUMH SXUAKDH R LQYHQRY SO URD UHOAVRKHUI CFLOW FRIV GMUMEXIRQ FRW 05 JHIHDODGE D3P LQMADAYH FRAV 2 XU
Z RINGQJ FOBABOUHTXULP HOVI ORMDMGAUQY \WH\ HIU GUYHRSUP DUO B\ FDRDON DOGWHWP LQ) R LOMHORY SXURKDAY

2 XUASMEOH SHIGWWUAY DUH SUP DUO  UHDWE VR LQ UDXRKRMUH UHDWG LOYRXR HOV LFOAQ) LOYHIR HQV UHDWG W XSIWDEQ) 0O P DQMAQQ) RXULQ RIP DINRQ WHKQRBI\
M VP YV RYRQ GFDANRQ LP SIRYHP HQV H SHEWWUHY UHDWMG R RAUGMWMEXWRQ FHOMY DG GHZ. GADINRQ RSHQQIV @ HH SHRWIR | XQG FEBMUIOH SHIBWUWY TURP CHAFDK
SRVGGE RSHDIY RN

YDHGRQRXUIURZ \W SOV Z HEHIHYH RXUFDAK DQG FDWK HNXYDBONV SRANRD CHAFDK SIRYIGHGE! RSHIDIY CRIYINY DG ERURZ LQ) DYDDELOIV XQEURXUS HYROLQ) &UHaW
) CAOW Z LQEH D3HNDXOM\R | LGDFH RXUZ RING) FOSMICUATXUUP HOW SOIGCHS FCSABCH SHIGWMUY \WDMILE CFTXMMRQY \KDUH U BXURDAY 05 G-BAHYIFHRYHWH W
P RQKY DQG \WHIOWU || FDK SIRMGG B\ RSHDMY TR DG ERURZ LQIV XQEU RXU5 HYROLQ) &UHAW) CROW D QR LELHARU DYDMDE®! W P HAARXU FOSMIC
WP HOV WHDZ HP D GHHG\R REBIQ DEAWRCHTXW RUGHEWLDGALQ) 7 KHUHFDQ EH QR DAXUDGRH KDWY RUG-EWLDEAQ) Z LOEHDYDMEGNR XVLL Z HGH-GIWRU L
DYDAOEG! Z KRKHWHWMP VZ L@EHVDIM CRRLY \RXV

$VR 2 AREHJ RAMDOAQ) WIEE, GUWHYR FUHEWRDBG P LAIRQ DQGONMUFRQUGHIQ) ERURZ QY EDHUAKIRIRYY Z HKOG P L@ROR DYD.OHEON [URP
FDK RQKDQG DG DYDOEG ERWRZ Q) FOSCAW XQEUWHWLP VR \WH5 HYROLQ) &UHAVY CROW $VR 2 RREHJ ZHZ HHLQFRP SIOFHZ W \WH FRYHIDON XQGE-HUWH
5 HYROLQ) &UHAVY CAOW DQGRXUZHP / RIQDIUHP HQV $ GAWRDD GAUQ) WHILWXOWAUR MDD ZHUWENG P LARQRQRXU7HP / RIQ

b OXAUQ) WHTXOWWUHGHG2 RREHD WHERP SDQ UHFHYHGGRZ QIUDGHG RHAWDNIVIURP ERKO0 RRG VR &D [WRP &D DIGEWMEAGDG3RAYY 26 37 * ¢HD
5DMIVR % IURP %

6XPPDY R &DK) ®ZV

$ \WPP DY R RUFDKIGZ VIR RSHDNY QMY DG LCDAQ) DRAVMAVLY SUAHMGLOWHI REBZ LQJ \BEG! LOWRADID/

<HU( Q@G5
2 PREFD GrEWP EFU GrEWP EFU

1 HVFDK SIRMG-GE RSHDMY CRIYNY

1 HAFDK XMHGLOLQYHXIGY CRAYMEY

1 VDK XMHGLO! LDGAQ) CRAYMEY

1 HVGHUWDH LGRIDHIQFDWK DQGFDK HIXLYDBON
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&DK 3IRMG-GR 2 SHDIY $ PRYMWA/

1 HW DK SIRVIG-GE RSHDY CRRMWNZ D/ P IARQLOQINMDO FRP SDUHGWR P LRQLQINMAD 7KYGHRHDHZ DVAUIYHDBR WHKLIKHICGHARWLQ GH
\REGZ HMBYGAUQ) |MVAD FRP BQHGZ MWW KLIKHUX\WHR FDK T RUCGHAZ RINQ) FDBMUD

1 HW DK SIRMIG-GE. RSHDIY CRWMWAYZ DV P IARQLOQINAD FRP SDUHG\R P IARQLOQINAD 7KYIRHDHZ DvSUP DO GUYHQR AKBQIHVIQZ RINQY
FEBANOUHDMMG R UHGANRQY LQLOYHORURYR P LR LRV IQFFRXQWVSD CERIDQGFRXHGH SHOHVR P LR SOMD® RIVHAR  DRLCRHDHLQCFRXQN
UHFHYCEBIR P LA@RQ

&DK 8 VHGLQ, QYHANY $ RV

1 INMDK XVHGLQLOYHMINY RV Z DV P IARQLQINAO FRP SDHGWR P LARQIQINAD 7KYGHHDHZ D/GLYHQBR DGFRBDHLQSXUKDH/R SURSHW
DGHMXSP HQV
1 HAFDK X\VHG LQLQYRANY CRRYMWNAY Z DV P IR LQINMAD AP SDHG\R P LARQLQINMAD TKYGRIDHZ D/GLYH) B GZ HULQYHAR HOV I RUBXMHY

CFDAMMRYY SO RIVAR LRBDHESXUKDH/R SURSHW DG HTXLSP HQV
&DK 8 HELQ) LQDGAQ) $ PR

1 HNMDK XVHG QI LODCAQ) LRI Z DV P LA@RQIQINAD FRP SDHG\WR P L@RQLOQINAO 7KWVICGRHDHZ D/SUP DO GIYHQR KUIKHJWED P HOVR &
\MP G-BAQINMDO

1 DK XVHG 1Q T ICDERQ) LRI Z DY P IARQ 1Q MO FRP SDUHG W P IORO 1Q IMD 7KY GRHDHZ D/ SUP DUO GIYH B GZHJSDPHWWR
HP SR HHWM Z DKKRTECQ) UHDWS R URXURAG WREN YHXM)

& ROAMDRAMDC?. EQIDWRQVDQG 2 WHU&RP P I HOW

7 KHIRGBZ LY \EEGIVKP P D] H/RUFRQAERMOCFDK REQIDIRQ/DVR 2 RREHU LQWRN\OB/
3D P HOV' XH% 3HIRG

7 REO 7 KHHIWU
/ R \MP GEWGV 2 2 2 2 2
3XURKDHARP P WY HOV 2 2
2 SHDNY GDHREQIDARY/
) LCDQALQ) BDHREQIDARYY
7RED

. HOHUITXUWGWR SD DFRP P W HOVHHR EDVHG RO WWH XQUHE SRIRQR \WH5 HYRVLQ) & UHAWY CROW Z KLFK LY CRAIGFOGHS LQWH\BE®! CERYH GH R \KH

XNFZ QCOMHR [ XMHERURZ LQIV

3XUKDH REQIDIRY LGFOGH DDGIDD BQEQ) FROMPNV DG SUP DO WHDM R 1P FRP P W HQWV [ RULQYHRY  SXUKDHY 3XUKDH REHY \KDADIH CRAB.QEQ)
DIWHP HONDUHH FOGHGI URP \WH\BEG{CERYH

2 SHIDNY GD/HREDI DERY/UHDAMR RUGFDIRY/ R 1 LEFH GWIBWRQ DQGP D4 CRMUCQ) | CAOMY . HOHREQIDAGR P DNHFDK SD P HOVIQFRIGHANRQZ AN YOURXY
BD/HREQI DIRQY GG SXUKDH FRP P AR HOW DQG DIDREDI DRV UATXLUH FDK SD P HONMWR EHP DGHE! XVRYHUYDW LQY SHIRG/R WP H & HYSIQ GDHY DUH UHIHZ CEGIDA
RXURSIRQWSLFDD | RUSHIRGYR |LYHRUP RUH\ HOLYDQGVRP HUATXLLHSD) P HOVXSROHD® WP LADINRD

) DAQ) GDH REQIDIRY UHDM \R HIXISP HQMBDAY © H DUH REQIDAG VR P ONH FDK SO P HQWV LQ ARQGHANRY Z WK YOURXY BDH REQIDIRQY DG SXUADH
FRP P L\ HQW DG DIDREQI DR/ WATXLUH FDK SO P HQW\R EHP DEHE. XV RYHUYDW L) SHIRG/R WP H & HYEQ GDH/ KDYH SXURKDH ROWRQ DAKH FRFOMRQ R \KH
GDHDIBHP HQV
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& UMFDCE FFRXQAQ) ( WP DA

7KHSUSODIRQR RXUFRQRICDMS | LDGADOWBM HONLQDFFREDFHZ IW* $$ 3 UNXUAYP DEDIHP HWR P DNHHXIP Dby DQG DAKP SWRQ/AKDATH HAAKHU-ERWGLP RQNVR
DAHVDQG CCELONY GVFRXUAR - FROMY HADWHN DG CCELONY DAKH MR WH [ LCDIADOWBM HONV DG \WH UBRWWG TP RXQIVR \OBV DG H SHOAYGUQ) WH WHBRUAG
SHIRGY 7KH6( & KDV GHLGHE D FRP SOQ) v FUMFDOCFFRXQIY . SRIAHY Dy \WH RIH/\KDALLH P RWAP SRUBQAIR \WH SR DOR D FRP SO0 V| LQDQRLDOPRQEMRQ 06 UAKAOV R
RSHIDMRY D5 Z KIFK BNXIUHDFRP SIQ \R P DNH WP RWAGL | LEXONDQG \KEMPRYH MG P HV %DHG RQWLY GH LQWRY Z HKDYH LGHQWLHG WH FUMFDOCFFRXQIY) SRTAHYDQG
MGIP HQN Z KIFK DHAVFRHG LOMY'$ QOO0E FSRWRQ) RP . | RUNH I VDD, HIUHIGHG 6HFBWP BHU © HEDH\KHH HXP DY RQ KIRUFDOUAKOV D5 YOURXY
RKHUDAXP SIWRQY Z H BHIHYH\R BH UDRIEG! DOR Z KIEK IRP \WHEDAY | RUP DNG) FWP DM/ FRIFHQQ) \WH FOLWY LQJ YDOHVR DAFN DQG CCELOMY \WDADH CRAWDEO
DYDAOEGI P RKHARXUAY $ FXDCUAXOVP D GLIHUIURP \WHVHHKP DM/

9 HQERUS HEDAW

0 IQ R RUYHIRUDUDQIHP HQNV SURMGH I RUXVAR WFHYH\SHALLHG TP RQVR FROUGHDIRQ P HAAKH FUMID GH LGHG LOWH DIUH-P HQAV* HHIDED  \KH FUMMID UHIOM R \KH
YROP HBYHOR SXUKDWY - HFDBXDM\KH P RQNDIHS EDHG RO CRXDOSXUKDAHY R G-GDVDUHBANROR \WHSUFHYR WH YHIERUV SURSEN DG WHH RIHD U BAEIR)
R IQHIRY DARH HIG R HIFK SHIRG EDHG RQ D GGG DEOOMY R LAY DGR \WH | DRV OQG AURP WIRHY R YOURXY FRQMPXDODIUH-P HQV Z W YHOERY © H
UHFRIQ) HUHEDMY EDJHG RQCQHAP DA UHFRIQURQ SDAMOXMQ) KIMRUFDOEW DJGZ HUFRG\KMYD/DUGAEIROR FRUR P HIFKOGEVH DG \HYIFHARTLQRUFRQRIEDAG
DA HOV R RSHDIRYY © H GR QRABHIHYH WHH LV D UDRIE®! INHIKRRG \WHIH Z LEEH D P DMUIDOAKDQIH LQ \KH | XUMUH FANP DAY RUDXXP SWRQY Z H XVH \R FOBXIDA RXU
UBANROR LOHIRLY

» QHORURY

, QHORUEY D \BIMG DARHGZ HUR FRUWRUCHAB-D) CEGYOOH © HYDOH LOYHQRY XM \H DYHIDIH FRWAP HARG Z KLFK LQFOGHY FRALGRXUHG W GHIYHULQMHORLY \RRXU
AVUBMRQFHIMY LFOGQ) WIQSRYBIRY Z DUHKRAQ) DIGAMMEXNROFRW :  HHYDODMLQYHIRY | RUH ARV DG RERBVFHFHOGG UFRGGHHADY BAHYHY © HSIRGH
SUIRVIMRYY | RUGRHY UHIMG \R LR EDVHG RQ P DRI HP HW MGIP HOMHIUEQ) . KIMRUFDOSXUFKDH FRAWVHIG) SUFH P DL DG PXUHMABMQHN \WHIGY | CRMOC
G-P DG RUP DNHAFRQBMRQY D G HMQAKDD WRH SURMRRG B\ P DD HP HQVIXMUHP DJLQ/P D BHXQDYRIED RUIDYRIE®D O HRMG B\ DEWWE HOV R \MHH HXIP DAV
: KHQDQLQYHIRY WP DMARTERUGMVSRVG \WHDARFADAG UAVAYHLY UHBDHG DAKDMP H : - HER QRABHIHYHWHHLY D UDRIEG ENHIKRRG\KDAKHUHZ [QEHDP DAMIDCFKOQIH
LOWKHI XAMUHHNP DMVRUDKXP SIRQYXVHGVR FOBXOMRXULQMOAY UBAHYH

* RRZMDQG2 \WHJ, QEQILEGY 1 HV

* RREZ LQDQG LI LEG! DAV DU UHFRGHG DAKHURMP DAG | DUYDDHY/ DAKH MR TFDOMRY © HUMEZ JRREZ LOD05 LQGH LQW QYHG LQBQILE® DAV I RULP SOUP HOA
DOQOD  LQWH | RAW TXOWU RUP R WNXHQ® L 1P SOUP HQAIQRFDRLY DUMA * RREZ LA EH HYDOOMS | RULP SOLP HOAVDARXURSIRD B\ | LWKASHIRIP LY D TXODMMYH
DAHAP HWR GHALP LGHZ KHANHUD TXOQIBYHJI RREZ LAOMNY GHHADY | WY GHMP LOHG EDHE R TXODMMYH I CRRLY \WDAKHI DUYDOHR \WH USRI XQWP DL BHP R
O\HD WO CRAGW \KDQ \KH FOLWY LQ) TP RXQWVD TXOQIVIMYH JRRGZ LADLP SOUP HOAMMMZ RX@S BH BTXLG $ GRWRIDD  Z H FOQ HBAAR | RUR D TXODBYH DARAP HADGG
SHIRP DTXOQMBRYHWANNZ KHTXOQMBAYHMNYR GO L DSRRMMOP SOUP HYW] IMVE, FRP SOUQY \WHIDUYDOHR DR XQYZ 1 WD LQJ CP RKQMGFOGQ)
JRREZ LD, | \WHFOW LQJ TP RXQAR \KH U-ERWNY XQWH AHHB/\WH I LUYDDH DQLP SOLP HOAMBRW LY UFRIQ] H5 LQ DD TP RXQAHTXCOWR \WDAH AW QRAIR H FHHG \KH FOLY L)
P RQWR JRRZ L®

| DTXCQMBAYH\MANY SHIRP HG Z HZ RXS HAMP DMWYH YDOH FROUGHIQ) WHXVHR  YOURXY YOODMRQ\WAKQTXH/Z KIEK P D XVH LI QU LFOQGREVHYCEGILGBXW R HHD
LW DV GHIGHG B \WH IQUYDDH KIHDAK : H LGFOGH DAXP SWRQY CERXADBY JURZ\K. RSHDIY P DJLQ/ GVARXQMDAM/ DG YOODARY P XAEBY Z KIFK FROIGHURXU
EXGIHNV BMGHV ST/ HRERP LF SURWANRQY DG P DNHSIFH AT 05 DUH EHIHYHG\R UH GRWP DUNAAEDMASTQAVLEZ VVZ KIFK Z RXGSH WAQDQH MADQLANRD 6RP HR \WH
LCKHIOAEMNP DAV D5 DAXP SINRQY XVHG QKLY DIDOMY DUH RAMGH WH FRQUROR P DQIHP HQMFOGQ) FRWR FOBABDAE]  UDMYDQG P DNHN % 7' $ FRP SOULEGI | LQOGALC
P HMFV

) RURXULGEH LQW @ H LQIEQILEG! DAHN D TXOIMBAYH DAFWP HOAFDD DOR EH SHIRP HG VR GAMP LGH Z KHKHUWH H IMMEFH R HYHQWV DG FLURP WEGRHY LQAFDAK MY P R
O\HD \WDQ GRAKH LQBQILE®! DAHAL LP SOUG 6P LOUVR JRRE LG Z HFDQ DOR HBRAR | RUR D TXCOMIRYHWMRULQEH LW @ H LQIQILE®  DAFV DG SHURP D TXOQNBMYH
WAVS SRQ SHIRIP LQJ \WH TXCQMBRYH \WAVLL WH FDUY 1) YDOH R \WH LQIEQILE® DRHAH FHHBY W1 DUYDDH 0Q P SOUP HABRW LY WFRIQ] HG LQ DR TP RXQAHTXCOWR \WDA
H AW . HHYDODMZ KHMHUFHYSQWWDCH QP H/FRQMXHWR KDYH DQLQGEH LQWI@ HDQOm

: HSHURIP H5D TXOQUBMYHDAFWP HWR JRREZ L@GKUQ) \WHI RXUW TXOWUR DGUFREGD P LORQLP SOWP HOVEHH1RM  * RREZ LODQG2 \WHU, QIJLEGY
1 HAR RUFRQRICDMG | LD DOWIAP HOVLGFOGHGHIHZ KHIHIQWLY$ QOXOCS FSRWWRY) RP
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) RULQRUP DIRQ BIDWEQ) UHFHADFFRXQIY SIRRXGAP HOV VFHL1RM 2 6XPP 0N R 6LIQULFDQAS FFRXQIY 3RIFHY \R RXUFRQRIEDMS | LCDGADOMBM HON LGFOGHS
HWZ KHHIQWMY/$ QD6 FBRWRD) RP .

MP $ 4 XDOMDAYHDQG 4 XDDMAYH' LWFRKUA/S ERAVD DUNHAB N

, QMAWB D5 N

7 KH LQMBMADMY RQ ERURZ LQIV XQEHURXUS HYROLQ) &UHEWY CRLAW DQG 7HP / RIQZ HH/ ,%2 5 EDHEWDM/SURWRO DK DQG-XCH * XHR \WH QVFRQMDDIRD
R/ ,9%25 EDHGUDM Z HKDYHWIQMMRHS\WHLP STRMG LOMIMADMEHFP DMW\R 7HP 62) 5 EDHGUDM/ 6HHLRM 2 / R 7HP ' HBAL HAR RUFRQRIEDAG LQOGALT
BIRP HQWLGFOGHE HYHZ KHIHIQWLYS QOO0 FBRWRD) RP . |RUDGAMRDOQRP DIRD $ FFRAQI®  Z HOUH\XEMANR LQMFVDM UM 1O FRIGHRANRD Z W ERURZ LQIV
XQEHURXUS HYROLQ) &UHAVY CAOW DOG7HP / RO ERKR Z KIFK EFOULQMWDAYDUCEG! DM/ $ VR 2 RREHU ZHKDG P LAORQRAMEDEQ) RORXUTHP / RI)

1 ROP RXQN Z HHRAMBEQ) RQRXUS HYRYIQ) &UHAVY CAOW D/R \XFK GDM 7KHLP SCRAR D UDM FKDQIH RQ RAURXMBAEQ) EDDQRH GW ARUIAXDOCP RMY DIRQ
ZRXG\RUIBSR PDAMD P IARQRYHMHH W P ROV

,PEAR ,QOIRQDQG' HDWRQ

: HH SHIHFFHLQ QWRQ DG GH GIRQUADMG R RUSXUKDHR  FHMBIQSUIRGEN 7 KLY SUFH YROMWIA FRXTS SRMMDED KDYHDP DAUDCLP STAARQRXUI LDCADOFRQEUMRQ DGR
RAUWKIVR RSHDIRYY : HIORHD P OIIHWH P STRAR L MIRY LGFOGQ) VBTV WURKIK WIRQ UHDMRQKLSV Z W RUGYHYH\XSSTHUEDH YHIERUQHIRIDIRY DG
SURP RIRQP DQIHP HA:  HOOR MDMILFDED LQMWKURKIK LOYHRRY  SXUKDHVLQR GHWR REEQ| DYRIIEGISUAQ) KGR 0Q YHIRUSUFHIGRUDAY , QRGN P MIDM
SUFH YRDMDY Z HP RARUSUFH | ORXDNRY/ OQG P D DEWVARXUVHIY SUFHY CFFRAQIO  KRZ HYHJ RXUCELON W BFRYHUKLIKHUFRWW WURKIK LQFUDWHG SUAQY PO EH
@P WWGE \WHARP SHIMYH HVNURQP HQNQZ KIFK Z HRSHIDM $ GRRAIK ZHP D H SHIHIFHSHIRGF HIHAVRQ\DBY JURW SUR IWIURW P DLILQY DQGFDK | BZ VDV D UAXOR
FKOQILQ) SUFHY Z HGR RV SHAWKHH I HAYWR LQ @IRQRUGH GMRQWR KDYHDP DALIDOLP STAARQRXUCELOIV\R H HIXAMRXUGY WP BMGHWRDAD\ © HPXUWH® CRQRAKH
GHUIYDAYHLOXKP HOVR P DD HWHHUMY
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5 FSRUNR |, QGHBHOGHOG HIMMHG 3XEQF $ FFRXQAQ) ) LLP

7 RWH6\WANKRTGH)Y/DQGWHYRDWGR - WHARWR / HAHV ,QGF

2 SIQRQRQWH) LADCRDCB\VIMMP HOV

: HKDYH DXQWMG \KH CFFRP SO0 Q) FRQRICDMG EDDRH\KHIVR / RAHY ,F WHE&RPSDQ DVR 2 RREHU DQG 6HBWP BHU \WH UHDMG FRORIEDAG
DA HOVR RSHDAR)Y WHRNKRTEHY GH IAVDGE FDK | BZ VIRUHIFK R WHWUHH\ HOWY LQWH SHIRG HIGHG 2 RREHU DOG\WH UHDAMG R FRIDAMHD U1 HIMG\R D/
WH3 FRORIEDAMG | L(DGRLCOWIAP OV, Q RXURSIQIRQ \WH FRORICDAG | LQDGADOWEAP HOV SUAMHAOL®  1Q DXP DAUDOUASHRN \H | LCDCADOSRMROR \WH&RP SDQ DA
2 AREHU DQG6HBWP BHU DOGWHUAKOVR [WRSHIDARQY DG WD | BZ VI RUHIFK R \KHWUHH\ HOWLQ\WWH SHIRG HIGHG 2 RREHU LQFRIRP W Z W
8 6 JHHIDI CFR-BWWGDFFRXQIY) SUCASOV

: HOOR KDYH DXAWG 1Q CFFRUEDGRH Z WK \WH WEELG/R L \WH 3XEQF &RP SI0 $ FFRXQIY) 2 YHILIKW/ARDG 8 QUMG 6\BAN 38$2% \WH&RP SO TV LOMCDOFROURORYHU
I.CDADOWERMY D/R 2 RREHU EDHG RQ FUMMD HATEDAKHG LQ , QMDD RQANRD, QAIUDAG ) WP HZ RIN IMKHG B\ WH&RP P MKHR 6SRQRUQ) 2 DY) DARY/R \WH
7UDEZ D &RP P IWRY WP HZ RN DQGRXUBERWEDMG' HAHP EHJ H SUAMWHG DQDGYHYHRIIQROWHIRD

YDUVIRJ2 SIQRY

7 KAHI LCOGRDOWBAP HONDHWHUASRQUELAW R \WH&RP SO0 VP DD HP HA2 XUUASRQUELAN MR H S DQRIQRQRWHERP SO0 V1 LDGACOWBM HQVEDHERQRXU
DXAW : H D D SXEQF CAFRXQIY) 1P WHIMAMIG Z 1W \WH 385 2 % DG DUH NG R EH LOE-BHEHDAZ WK UASHRAIR \WH &RP SO LQ CAFREDGFH Z MW WHS 6 |HEHIC
\HRXUMYY @ \/ DQG\WH CESIFCEG LXBV DG U XDMRYR - WHE HRXUMEYDOG( [ AKDQIH&RP P MRQDQG\WH3&S 2 %

: HFRGAM RAUDGEW LQ DFFREDGFH Z W WH WBEGY R \WH3&$ 2 % 7 KR WBEDLGY UHTXLUH \WDAZ H SOIQ 0QG SHURP \WH DXQWIR REVELQ UDRIEG! DAXUDFH CERA
Z KHKHUWH | LODGRLCOWBAP HONV DUH I BHH R P DMIDOP LWKBIAP HQAZ KHKHUGH R HIRURUIUXG 2 XUDKGW LGFOGHS SHIRIP LG SURFHEXUAY R DAVHW/\KH UMW R P DMIDC
P VAP HOANR \WH | LCDQRLDOWEIAP HW Z KHMHUGHWR HURURUIUXG DG SHURUP 1Q) SURFHEXUA WDAASRIG VR WRH UMWY 6XFK SURFHBUA/LGFOXGHGH TP LQQ) RQDMAN
EDAV HYGHIFH W DAEQ) WH DP RXQN DQG GWBRKUAY LOWH | LCDGRDOWEIAP HONV 2 XUDXGW DOR LGFOGHS HYDODMY WH DFFRXQICY . SUGASEY XVHG DQG I QU LEDQASKP DAY
POGHE P OIHP HAD/Z HOD/HYDODIY WHRYHDOSHHBNROR WHI LDGRDOWDAM HW :  HEHIHYHWDARXUDXGAW SURYLGH DUDRTEBIEDLY| RIRXURSIGRY

&UWADCH XGWD DAMY/

7 KHFUMPDCDXGWP DWLYFRP P XQFDMGEHBZ. DUHP DIRLYDUMQY | URP \WHPXUHVSHIRG DGR WHI LDGRDOWDAP HIWVWDIAZ HIHFRP P XQFDMG RUUHTXLUHG\R EH

FRP P XQFDMG\R\WHDGWARP P IWKWHDQGWON  UHIWM\R CFFRXQIVRUGMVFRBRAXUA/WDATLHP DMIDOR WHI LCDGADDXBA HOVDG  LQYRYHSRXURSHADED FKOEHILQ)
\WEMRARYHRUFRP SBf MGIP HQN 7 KHFRP P XQFDIRQR FUMFDCEXGWP DY GRRADGMULQDQ Z D RURSIGRQROWHFRQRIEDMG | LDGFLCOWEAP HON \BNHQDVDZ KRB
DQGZ HOMQRAVR, FRP P XQFDMY) \KHFUMFDCDXGEWP DWYEHBZ  SURMAQ) HSDUDAMRSLQRQ/RQWHFUMFCCIXGAWP DIV RURQWWH CFFRXQVRUGMRBRXUA/R Z KLFK WH
UHDM

9 HQERUS HEDMWY
" HAUSIRQR \KH $VAVWHGIQ1 RM R WH FRORICDAG | LCOGRLOOWENP HQV FHMBQ R \WH &RP SO0 v DU HP HQIV Z W YHIERY
0 DU SURYIGH I RUFRUGHDIRD Z KHOWHE&RP SIQ P HANVWKH FUMMUD GH LCHG LOWH YHIERUDIBHHP HQV 6 XFK FRQUGHIDARQLY

JHHDD EDHGRQSXADHYROP H 7KHE&RP S IFFRXQIVI RUYHIGRUUHEDM SURIUEP VDV DUBAIROR WHSUFH/R
WH YHIERUV SURGAW DG WHIH RMDUHGANROR WHFRWR LOMHORY  7KH&RP SDQ. HANP Db/WH BRI QUNRQ SDARLD
R YHERUUEDM LGARP H EDJHG R KIRUIFDOWHIAQ) DQG A DQG UHFRIQ] H/AKFK FROUGHDIRQ D/ D BBAIROR FRWY
R P HAKDQAVHDQGVHYIFHART 7TKHE&RP SIQ KOG P LAIRQR YHIGRUWEDMUHRHYCEGVDVR 2 AREHU
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$Xaw
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$XAWY YHYERU BEDM/ Z D/ AKOBILQ) GH R WH H WAR  DXAWH | RWBTXLUHG IAXGMY) [URP \KH YROP H R
LQAVIGOORIQRNRQY DG \KH\KEMARYHDWKP SWRQ/XVHBLOWHUFRIQURQR WH YHIERUBEDMLGRRP H

© HRABGQHS DO XQEHAEEQ)  HYDODMS WH G-I Q DG MG \WH RSHDIY) HIHRAWHHWR \WH &RP SO0 IV FROMRY
RYHJ YHIERU WHEDAY SURFHW LFOGQ) FROARY RYHUP DIJHP HOW UVIEZ. R \KH CDB XVHG R FOBXOM WH HLHG
YHIERUUHEDMDQGWH DWAKP SWRQY/XVHBLOWHUHFRIQURQR WH YHIERUBEDMLGRRP H

7R \WWMKH YHOGRU WD ZH SHIRIP H5 DXAWSIRHXY \WDMQFOGHS [PRQY REHY DAHMQ) WH HAP DIRQ
PHARRB®I\ XHGE P OEIHP HQV:  H DIWHS LGBXW XVHG LQ WH &RP SO IV P R3-DVR D VP SBI R YHIGRU BEDM
DIUHP HQN DQG HYDODMS \KH BHBYDQAMP VR \WHDIUHP HQN © H UHFDBXOMS WH [P RQAR YHIERUUEDM LGFRP H
HOUGHS DG \WH UHDMAMG UHBEMRO R \WH FDUY [Q) FRWR LOYHORY  EDVHE RQWH LGBXW DG WH\MP VR WHDIUHP HQV
© H MG WH &RP SDQ IV SDMD R UWFRIQURQ R YHIERUUWHEDIM LGFRP H DV D UBAMRQ R FRWMR P HIKDQEH DG
VHYLFHY \RTB DOG WG GH HUMG WHEDM LGFRP H | RU CSSURSUDMZHW DQG FROIMMP  Z W DAKRUINBAYH CFARXQICY
IXEFH , QOBAWRY Z HVHBRMGDVIP SBIR YHIERUUHEDM UHFHYCEGY DQG FRQ LLP H3WH P RXQARANBEQ) QLA
Z M WHYHIERY

* RRZ L@

$VARWG IQLIRW OB \R \WH FRORICDMS | LCOCADOMBAP HOV \KH &RP SDQ 1V JRREZ LODLY HYDODAS IRJ
LP SOUP HQADABDWADROD  RUP R [UTXHR® LUl LP SOWP HOMQAFDRY DM | JRREZ LODLY GHMP IGHS \R EH
LP SOUHG DQLP SOULP HOABRW/LY P HDJXUHG DvAKH P RXQAR. Z KLEK WH WERMY XQUW FOLY QI TP RXQAH FHHBYIWI DU
YOOH CRAR H FHHG \WH FDWY 1Q) [P RQAR JRREZ L $ VD WAXOR LGHA LQJ P SDLP HQAIQAFDARLY \WH&RP ST
SHURUP H3 TXOQIBIRYH LP SDULP HAMIV GAUGQ) \KHWLLG DO | RAW TXOWY DOG LQWKH | R TXOWAL FRFOGHE WDV
WHHAWP DAG I DUYDOHR IWMQIGIBERY XQWH FHHEHG\WH DU LQ) YDOH WAXEMY LQDIX@IRREZ LaP SOLP HQW
®WR P LARY 6LICQU LEDOAMNXEVRIYHDXXP SNRQ/XVHELOWHERP SO0 VI LUYDOHHAP DMLGFOGHE G-EWDU
YOOH \KH AVARXQAIDM DQG | RHDWME UYHHIURZ W FRWAR P HIAKDQEVH DOG \HYLFH/ \RG DG \HIY  JHHIDODG
DCP LQVADAYHH SHOHY

$ XA WHE&RP SO0 VI RREZ LAIP SOLP HYAMKZ Dy \XEMALYH GHR WHLI QL LEDQAAKP DARQ UNXUHGR GHMP LCH
| OV YOOH DQG WHNXLHG WH LQRYHP HWR D \SHADDWMOQ HAWP DICY WH IDUYDOH R WH MQIB! BWERWY XQW,Q
SOMFX@U \KH | DUYDOH HANP DM Z Dy HQUAYHR \WH\LI QU LEDQADWAP SWRQY GHVAUEHGE CERYH CESTHG LQ HAP DY) WH
BRI XQWW IDUYDDHZKIFK PD EHOIHRAKMG B 1XMUH P DNHAFRQAMRYY $ GAMREIDD DXAWY \WH &RP S0 V
JRREZ LODLP SOULP HQMMMZ DV LP SCRMG B\ D P DMUDDZ HINGHW 1Q LOMEDDFRQARY RYHJ WH CAFRXQI) | RU DAHW
[P SOULP HW

$1\WJJIINQ) FRMGHDIRY \R \WH P DAUIDDZ HINGHY  RXU DXAWSIRAHSUY \R \AKH HWP DMG 10U YDOH R \KH
WBRINY) XQUWASHAILEDD XMQ) WH LGFRP H DSSIRTK LGFOGHS [P RQY RKHY DAHWQ) \KH YDDDMRQ P HERGRE\
XVHG R GHALP LGHWH | LUYDOH MM \KH LI QL LFDQADXXP SINRQY GMVAXWHS CERYH DOG WY WH FRP SBIMGHW D06
OFRUR R WHXQEHOLQ) ABXHEE WHERP SO0 ) RUH P SBi Z HHYDOOMS P DI HP HW| RHFDIMG FDK | BZ V
XVHG LOWKH | DUYDDHHAP DME! FRP SDUQI WWRH DAKP SRV AR \WH KIMRUFDOUAXWVR WHERP SI) $ GAURDD
Z HSHURP H3\HQMYW DEOVAVR \WHALI QU LEDOADAXP SWRQY\R HYDOOMWKH H | HANRQ KH | LUYDOH HAP DMR \KH
WBRINY) XQW:  H DXQWEG \WH UFRGAIDNRD R \KDADLUYDOH HUP D R \WH REOLOYHXAG FOBABD LGFOGQ) P DNV
FOBAMD DARQ R LW USRI XQWIQ FRUGHDINRQ R D P DNHASDMASIQAFRQIROSUHP P EDHG RO REVHLYCE®!
P DOHMQRP DIRY © H DOR LQYRYHS D YOODMNRQ \GHADIWWR DAMMAMQ WY Q) \KH YODDARQ P HKRERR)\  OOG
WA Z KHKHUDAXP SIRQYNKAK D/ARHAVARXQAIDMZ HHARP SOUTEGIVR REVAYCEGIP DD
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$ FARXQVOGRKM-UBFHYCEGY QAW
, QHORURY G-V
3UB0GH SHOHYOGGERKHUPAUMADIHN

7 RECHAUHMDAHN
3URSHW DQGHIXLSP HQMQHVY

2 SHIDMY GDHUWIKWR XVHDAHV

* RRE LODGRMHUQERILEDY QR

" HHWGM] DAHN 2
2 \KHUDAHV

7 RNCDWHV

/ | DELOAHYDQG WRANKRTEHM] GH AW
SXUHINTE DNV
$ FFRXQNV'SD, CE®
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2 SHDIY GDHICEDMY
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SXUHIERWROR QY WP GEW 2
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" HHWG\Y QCEOWY

2 SHDIY GDHICEMNY QRIFXUHN
/ RY WP GBAMGHV

2 WHIGRQY WP QCELOMNY

7 REDITHONY

&RP P \F HQNV DG FRQMY HALHY

BVRANKRTEH GH AW

&RP P RQVRAN SOUYDDH \KOUA/DAKRU] H3 006G 0% IMM-GOXG
RAMBQEQ) DVR 2 RREHJ DQG6HBWP BHU

$ GAWRDOSOGLQCEMID

5 HEGHGGH AW

7 REDIRANKRGH GH LIHW

7 REDICH QN DOG WRANKROGH GH IHW
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, QMBI SHOH
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( TXW EDHGARP SHODIRQ 2 2
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( TXW EDHGFRP SHQDIRQ 2 2
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3XUKDH/R SURSHW DIGHISP HW
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1RM 2 9%XMQHWDQG2 SHDARY

[ RAHV @ 3/ BAHV 3ZH R4 XV 3IW ROWHRE&RP S0 LWV\KHGDAQ) GUHRNR FRQMP HUSRRCDQG\SDAWHEDGG :  HP DUNHADQG \HIDSRRCDQG \SD\KSSIHY 006
UMM SURGAW DQG VHYLEHY Z KLIFK SUP DO FROMAAR P DQMIIGRH WP VKK DY FKHP LFDY HIXLSP HOADQG SOW DQG FB0QQ) CFHARIHY D/Z HDD/ADHNY RS DIRDD
DOG! MgHW WHDMG SIRGEW ©  HPXAUHO® P DHARUSIRGENWURKIK RYHU FRP S0 RSHDAGEGADIRY/LQ  \WUMY/DQGH ARP P HIFHZ HEVMWY

5 HHYHG\RFN 6 SDW

2Q 6HBWP B RXU \KDHKREHY DESURYHS D \HIHY R P HIEP HQV \R RXU 6HYHQK $ P HOGHG DQG 5 HWBAG &HWIFDM R, FRISRIDIRY \WH 3 &HWIFDM R
$PHIP HOV 2 Q6HBWP BHU ZHILBGD&HWIFDMR $ P HIZP HUWZ W \WWHEHRUADY R 6\BMR \WHE\BIMR ' HDY DUHVR H | HRAD BYHIHMBAN VSR RXUFRP P HA
VRANDDWIRR  1RU  \WH5 HYHYHE\RAN 6SOW DG SURSRMRIDMY GHRBDHWHQ®P BHUR DAKRU] HE\KDWA/R WHERP SDQ VARP P RQWRAN Z KLFK BHADP HH | HAMH
XSROILAY \WHe( [IHAWYH7IPH 7 KH&RP SOQ VAR P RQWHFN EHIDQWIGEQ) RQD5 HYHYHB\EAN 6 SADGWMAMS EDLVRQWHL D/AT * GEDCBHDAM DINAG1 DA DVR
WHRSHOR WDEAQ) RQ6HBWP BHJ XQEHWHH M) WANHM P ERGY 6/ 7KH&RP SO IVARP P RQURANLY(RZ. WHBUWHOMGE DQHE &8 6,3 QP BHU

$VDUAKOIR \KH5 HYHYH6WRAN 6SDVHYHY  \KDW/R RUFRP P RO WRAN IWXHG DQG RAMBDAQY) DVR WKH ( |THAMYH 7P HR WH 5 HYHYH 6\RAN 6 SOAZ DY DARP DIFDD
FROMIMG LOR RH\KDHR FRP P ROVIBFN 1 R [ UIRNRCDOVKDUY Z HIH WKHS DV D UAKOAR \KH 5 HYHYH 6VREN 6 SOA/7 KH &RP S0 v DO HJDI HOADJ.J U DIMG DX (TFMREC
\KDUVR FRP P RQWBFN WDIZ RX@B RKHZ VHKDYH EHHD MXCEBID/DUAXOWR \KHS HYHYHEVRAN 6 SIADQG\RG\M-P DANHWHQ SUAYDIAXY SUFHVROWHRSHOP DINARQEHKTID
R \KRH \KDHKRTHY Z KR Z RXG RKHZ VH EH HM®BG R UHFHYH KAK | IEFMRDOVKDUAY GKOUHKRTEHY Z KR RIMHZ [VH Z RXTS BH HQN®G VR UHFHYH | ITRMRDOKDUY BFHYHS
WHUUASHRIYHSUR IDB\KDUHR WHVRBCSURAHHB/R KA \DB

,QDEAWRY DVR WH (|1 HARYH 7P HDQG DV D BAXOR WH 5 HYHYH 6\RAN 6 SOWSURSRMRIDAM DOV HON Z HiH P 0EH LQ CFFREIGFH Z LW WH WP VR \KH &RP SDQ TV

2P QEXV, FHOIYH3MD WHE, RHOMWH3@Y  Z WK UASHRWIR \WH QP BHUR KD R FRP P RQ WHAN [WXOEG! XQGHURAMBOEQ) WRAN RONRD/ UAIRRG WRFN XQW D06
SHURP DFHXQW DQG0Q . RKHUHTXWY EDHG D7 DB \WH SHUMKDUHH HIAVHSWFHZ W BASHAAR XK [ B/ DIGWHQ® BHUR \KDW/R FRP P RQVIRAN WAHYHG | RUIXMUH
IKOGRHXQEHH, GRHOYH3 O

$ @WKDUH DQG SHUVKDUH CP RXQWV LQ WH CFFRP SO0 LQ) FRORIEDAG | LDGADOBIAP HON DG GRAY AR \KH | LCDGRLDOMIBMP HW KDYH EHHD UARDARYHD DEWWAG R UH GRARH
5 HYHYHGEWAN 6 SDVRUDTSHIRGY

1RM 2 6XPP DU R 6LIQULFDQNS AFRXQAQ) 3 RIAHY

YDUVR 3IHHOBRQ DQG3 UCASBYR &RQRIEDIRY

© HSUHSDUHG\KHIOFARP SO0 LQ) FRQRICDMS | LCDGACOWEAN HOWI RTBZ LQJ 8 QMG 6\ JHIHIDID CFAHBMG CFFRXQIY SUCASBY 2* $$3° 7 KHI LQDGRLDOWBM HNVLGFOGH
DICRUP DODQG UHRXULIGQ) DEWWA HOM\KDAIUHQHHADY 1 RUDI DUSIAHQBIRO R RXUI LGDQROOSRMRQ DG RSHDIY WXV 7 KH FRQRIEDAG | LODGADOWEAP HOWICFOGHWH
CDFARQVR / HRAHV , F DIGRUNEMGDUHY $ @\WLIQILFDOAQMIRP SO CFFRXQNVDQGWIQIRMRQY KDYHEHHDHIP LDMS

) WADCBHIRGY

: HRSH.DMRQ DI MOFDBQEUMDAHXWVIQDI VDO HUFRQIMMY R D RU - ZHNSHIRGHIBQ) RQWHEDME FRHMRGHBWPEU W ,QD  ZHNILMD HU
HAK DOMUARQEIQY  ZHHWR RSHDIRY 1QD  Z HAN |IVADO\ HIU HIFK R \WH | LMANVHARQG DOG LG TXOWMY LGFOGHY  ZHHWR - RSHIDNRQY DQG WH | RAW TXDIM

(FOGY ZHWR RHDIRY ) MDD WVEHIQGDMH  Z HWHIGHS2 AREHU DGIMDD  DBIMD  WAEHIGGDAH  Z HWHIG-G6HBAP B
DG6HBMP BHU
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6HIP H/B HERUNY

2 XUGKIH 2 SHDIY * HAMRQO DNFULVRXUKLH ( [ HRAMH2 11L1FHU Z KR UYLHZ VI LGDGADOLQ RUP DIRQ SUAHQIMG RQ D FRQRIEDMS EDAV I RUSKERM/R DERFDNY UARXUAHY
DQGDARMQ) SHIRP OFH © HRSHDMODR RUGFDIR)Y LOWHS QUG 6VBIMY DG R | HUFRQMP HY MP LOUSIRGEN VHYLFHY DG P HKRG/R GUMEXNRQWWURXIK RXUUAEC
GFDIRQY/DQGH FRP P HIFHZ HEVMW $ VDUAKOVZ HKDYHDMQIGHU-SRMEEGIVFIP HOV

6HDRIDDNV

2 XUBMHW LV KIKO® VFDRIO 6 0BV DG HQQIV DH KL KRIGAUQ) RAUWLLEG DG | RXAW | VADOTXOIMY Z KIFK LFOGH $ SUOKURXIK 6 HBWP BHU Z KLIRK WHBURHQNKH SHIN

PRONVR \Z P P LQJ SRROXVH 6 0BV DIHVXEMBRQND GZ HIGAUQ) RXUINLWNDQG VHRG | MADODXOWY Z KHRZ HWSIHDD JHHIDM GHABRWHY DG Z HUHT HQH DRYHRSH.DIY
KI®Z

8\HR (W D

0 DEDIHP HAY BTGRP ONH FHMEIQ HIP DAV DQG DAXP SWRQ/ GAUQ) WH SUIHEDDMROR \WHFRQRICDMS | L(DGROOWBM HONVLQFFREDGFHZ MK * $$3 7 KHHHMP DM
DG DAKP SINRQ/LP SCRAKH UHSRIMG P RXQAR DXHV DG CLELOMNY DG AVFRKUIAYR - FRQIMY HADXHV DQG CCELONY DYR \WHEM R \WH FRQRICDMG | LCDQRLCOWBAP HOV
7KH DORLP SCRARHUSRWWGEP RQIR GHAFRP H BW GAUQ) ) SHIRG $ AMOOUAKXAOVIRXG AL HJIURP \WRHHKIP DM/

6LICQU LFOQARKIP DM/ XQEHDLQ) \WH DFFRP SO L FRORIEDAMG | LCDADOWEM HOWV LFOGH LQMHIRY  BAHYHY BDH DRXP SIRYY YHIGRJUBEDM SIRIP V \DBY UMD/
WAHYH VHD LOXUDGFHICE O DG\WHUHFRYHIELOW R [QBQILEGIDAVIEIRRE L@

&DK DQG&DK ( TXLYDBRN

&DK D5 FDK HIXLYDBIW LGFOXGH FDK RQKOQG G-P OQG G-BRUW PRH P DNANXQBY DG FUHAWDGG GHEWADLG WIQANRYY 2 XUFDK EDDQRH DALCOGADDLQAMANRDY P D)
H FHGWH) ', & LOXUIGAHFRYHIDHAP W HFRQUGHUDTILQYHIT HQWZ [\ D RUJLGIOP DXUMY R WUHH P RQKVRUGW OGP RH P DNANXQB/\R EHFDK HDLYDBON $ @
FU-EWADLG D05 G-EWADLG\WDQURNROARDBURFHWLO GMWAKDQVHYHD DV DUH RO LHG DVFDW DQGFDK HIXLYDBQN

) D9 DOXHO HOWXUHP HOV

: HX\HIDUYDOH P HDXUHP HOWV W UHFRG WH I DUYDDH R FHOQ DAAN DG R HANP D \WH I QUYDOH R [ LCBGABOLOQXKP HQWV CRAHRGHG DADU YDOH EXWWHIXUWHG R EH
AVFRHEDAVOUYDOH

7RGHAMP LGHWHI DUYDOH ZHP [ P [] HWHXVHR REVHLYCEBILQSXWIOGP LQP 1] HWHXHR XGREVHYIEGILCEXWE, UTXLIQY \KDAKHP RINREVHLYTEGILCBXWEHXHG Z KHD
DYDAOEG! 2 EVHYIEGILCEXW DUHLCEXW P DUNAABDMIA.SDQN Z RX@S XVH\R YOOH DO DAHARUCCELON DQG DUH GYHBSHS EDHG RQP DNHNDIDRREGHS R LQE-BHIG-ONRURHY
8 REVHLYCEGILCEXWDUHICBXWEDHE RQDXXP SWRQY/CERVINH | CRRLY P DUN-/EDMA SDQNZ RXTS XVHVR YDOH DQ DAHNRUCCELON

7 KHIDUYDDHKIHDA VDVIRBZV R Z KIFK WH I LA R DUHFRQUGHIHG REVHYTE® DG WH @WK REVHYCE®!

¥ [ HYHD 2 4 XRWNG SURHYIQORARYH P DNV RUG-RINFDCDWHV RUCCH WY

b /[ HHD 2, CBXW RKHUWDR / HYHD  \WWDADUH REVHYCE®! | RUWH DARARUACEOY HWHJGQUWHR® RULQAUWHRA® XK DV TXRWMG SUFHY | RUMP LOUDWHV DG
CCHONIQCRRYHP DINHN TXRMG SURHY | RUG-RIFDCRUMP LOUDWHV RUCCH O LQ P DNHMKDADH CRATARYH - RURKHULCEXWWKDADUH REVHYCE® RUFDQ EHFRURER IDMG B\
REVHYCE®IP DINANVADDE FRUHDNRQRURKHUP HXQY

t / HHD 2 8 (REVHLYTE®! LCEXW \WDADUH \XSSRUMG B\ A RUGR P DUNHADRRYYY DQG \WDADUH VLI QU LFDQAR \WH I DUYDDH R \WH DAV RUCCELOMY 9 DOH LY
GHMP LGHGXMQ SUAQ) P RGHY QVFRXQMG FDK 1BZ. P HKRERBILEY RUMP LOUMFKQTXHY DG DOR LGFOGH LOMKP HOV I RUZ KUFK \WH GAMP LCDIRQR | UYDOH WU
\LJ QU LEDQAMGIP HOWRUHEP DIRQ

$VR 2 AREHU DOG6HBWP BHU Z HKHIB QR DARHMKDAZ HHUTXUHG\R EHP HDXUHG DVIIUYDOHRQDUHFXULQY EDUY 7 KHHZ HIHGR WO HY EHE HGYHYLQ
WHI QUYDOHKIHDA GAUQY [ MDD 0%
7KHIQUYDDHR RXUS P HIGHG00G5 HABAG 7 HP / ROQ&WEVS JHP HW7HP / RO GHIQ  ZD/GAMP IGHG\REH P LARQDG P LARQDVR 2 AREHJ

DOG6HBWP BHU 7 KRHI DUYDOHHXP DRV GAMP LCHSWREH
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/[ HHD  DUH \xBEWMRRYH LQ (DXMUH DG LQYROYH XQRHIMQNY DG P DMWY R MGIP HOADQG \WHIH RUIH FOQURAVEH GHMP LOHS Z W SHRMRQ &KDQIHY 1Q DRXP SWRQY FRXG
MIQILA® O HAWKHHBXP D/

: HHXIP DAMGWHIQUYDDHR RURHUBRWY XQWOQRXUJRRE LOLP SOUP HOAMMEHIRIP H5 XMQ) DFRP BCDIRQ R \WHLGFRP HIBSURTFK. GVFRXQAMG FDK | BZ. P HAKRG
DQG P DNHACSSURTFK. FRP SOULEG! FRP SO P XAISEY . H DAKP SURQY XVHG LO \WH YDDDMRQ WRKQTXHY LFOGH | XM FDK | BZ. SURWANRYY &) \MP JURZ \K DMV DQG
QVFRXQNIDAY 7 KHI CLUYDOHHKP DY XVHGLOWHIRRE LOIP SOUP HOADDOMY DUHFDWI LHGDY/ HYHD Z MMQWHI DUYDOHKIHDFK.  GHWRMI QI LFDQMGREVHYCEGILCEXW

7KHFOW LQ) [P RXQVR FDK FDK HNXYDBV DFFRXQIV UHFHYDE®! CFFRXQIV SD DEG DG DFRUXHG H SHQAY CBSUR] LP DM | U YDOH GAH VR \KH VKRR P DXMUNY R \KHAH
LQXKP HW

9 HQERUS HEDAW

0 IQ R RUYHIERUDUIIHP HIWSURMGHI ROAVR UHFHYH\SHALLHG OP RXQVR FRMGHIDIRQZ KH)Z HP HAAKH FUMMID GH LGHGLOWHDI UHP HOAV* HIHDD \WHFUMMUID UHDM

R \KH YROP HGYHOR SXUKDWY :  H FOBXOMW \WH CP RXQADHE EDHS RQ CRMIDSXUADHY UFRGHG D/ D UBEIR)R WH SUFH/R \KWH YHIERV SIRGEW DG \WHH RH D

WBAROR LQHIRY YDOH DAKH HIG R HIFK SHIRG EDHG RQ D GHEIGG DEDOMY R LQYHQRY DG R WH | DRV DQG FLUR VBV R YDURXY FRQMPMCODI UHH-P HON Z WK

YHIRRY :  HUFRIQ] HUEDAYEDHG RQDQHANP DG UHFRIQUNRQ SOMOQWWDADAXP HAKHRTHWOHIRY MR LINMOGEZ HUFRGWMYD/DUBANROR FRIR P HIKOGEVH

DOGHYFHARGLQRXUFRQRICDM\WEAP HOVR RSHIDARYY $ FFRXQIVDQGRAHUUHFHYTEGVIFOCHYHIERUMEDMUAHYCEGVR P LARQDG P LARQDV/R 2 AREH
DOG6HBWP BHU

$ @Z DRHIRU&UHAW RKHY/

$ @Z DAHI RURBHAWRWAHY LY FOBXOWMG EDVHG RQKIMRUFDCH  SHIHFH FRXQMEDNY FUHAWIMN. FRQUXP HUFHEWIMN DG DESTADNRQR - WHVSHALLLF LG-RINIFDNRQP HKRG
» QHIRURY

, QUHORUEY D BIMG DARHGZ HUR - FRUWRUCHAB-DT) CEGYOOH © HYDOH LOYHQRY XM \H DYH DI H FRWAP HARG Z KLFK LQFOGHY FRULGRXUHG W GHIYHULQAHORY \RRXU
AMMEXNR AHIMYLFOA Q) WIQSRMIANRY Z DHKRAMQ) DOGAVMEXMRQFRWV : HHYDODMLQHIRY |RUH FHW/ DG RERBVHIHDQG UFRG GHHAOY BAHYHY © HSIRYICH
SURVIMRQ/| RUBMHY BIDAG R LOMHQRUEY EDHG RQP DI HP HOMWMGIP HQMBIDAQ) KIMRUFDOSXUAKDH FRIWHIGY SUFH P OLILQ P RYHP HW DQG PXUHMNBMGHM\WHIG/
,| CAXDOG-P DG RUP DUNHAFRGEMRQY DUH Gl HHIHQMKED WRVH SURMARG B\ P DERIHP HWVIXMUH P DJLQ/P D EHXQDYRIE® RUIDYRIE® DI HAMG B DWW HONV R \WHH
HXP DAV : KHODQLQMHQRY WP VARTSRUGVERHS WH DWRADG UAHYHLY BBDHG DAKDMP H

3URSHWDQG( TXLSP HQWL HV

3URSHW DQG HTIXLSP HOADUH I DAFRWVBMY CFRXP XD G-SUHALDNRQ DG P RMY DIRQ & RWR QRUP DOP DQMIDFH DG U-E0WY DHADUI HG\R H SHOHDVLGRUSHG 0 DMU
WSOAHP HON RULP SIRYHP HQV R SURSHW DQG HIXLSP HADUH FOBAN HG © KHD WP V DUH\RTS RURKHZ M GVGRWHG R \WH FRIADQG UHIIMG CFP® XOAG G-BUHADIRQ RU
P RMY DARQDUHUP RYHG I URP WHDFFRXQN DOG00 UGN JOQRUGW LV LGFOGHLORXUFRQRIEDAG\WIAP HOVR RSHIDARY/

' FRUHADNRQ DG OP RMY DINRQ DUHFRP SXWWG XMQI WH WL KWICHP HKRG 7 KHVHRDW HY DHEDVHG RQWHI RTRZ 1Q) IBQIHR XVH XODYyH/

YX@Q) DGIP SIRYHP HOV \ HY
9 HAF®YV P CRAACHY DQGHTXSP HQWV \ HY
2 [NFHIXQWH FRP SXMY DOGVWR \& DUH \ HY

| HDHRGLP SIRYHP HOV \ HY (RWRH AHHG\WHGDHA@H
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: HHYDDOM RAUGQ QYHE DAHV | RUSRMMIOLP SOUP HAZ KHHYHUHYHQV RURKDQIHY LQ FLURXP \WEIZFHY LGAFDM \WDAKH FOUN LY TP RXQAR DD DAHAJURXS PD GRAEH
UHFRYHIE®! 7 KHHYDODIRQ | RUGRQY QYHG DAHNV DAHAIURXS LV SHIRIP HE DAKHGZ HIWBYHOR LGHQIVICEGI FDK | BZ V Z KIFK | RUGFDNRQ DAV LV \KH LQAVIGODGFDARD
®YHD 7 KHDMAVR DSK\ IFDOBFDARQZ W LQAFDARLYR P SOLP HOATUHHYDOOMS | RUUHFRYHIIEMV B\ FRP SDUCQY W XQRVARXQAG | XWMUHFDK | BZ VZ W IWFDUWY LI YDOH |, |
\WHFDUY LQ) YOOH LY J B DAUKDQ WH XQRVARXQIMG | XUMUH FDK | BZ V Z H\KHD P HDJKUH\KH DWHAY | LUYDOH R GAMP LGHZ KHKHUDQLP SIUP HNBRW WKRXG EHUFRIQ] HG |
WHUAKG | CLUYDOH LY GAW\KDQWKH FOUY LY YDOH DQLP SOUP HOWBRW/LY UHFRIQ] HG | RUWH QL HIHRH EHETHHDWKH FOUY QY YDOH DG WH HANP DAG | UYDOH |, P SOUP HA
FKOUH/DHUFRGGLO6*  $ LORXUFRQRIDMWIAP HOVR RSHIDNRY/

© HXVHHXP DAVR P DUNH/ASDMA SDQABONR FOBX@MI QUYDDHR GDH5 2 8 DRVHNVDQG AVFRXQAGI XWUHFDK | BZ VR \WHDMHAIURKS \R TXOQM | DUYDOHI RURKHUGQ
@QYHG DAV 7 KHH QRUPXUIY | DUYDOH P HOKUHP HON DUH FRQUIGHIG / HYHD  LOBXW DV GHIQHG HYHZ KHMIQ 1 RM  6XPP DY R 6LIQULFOQAS FFRXQIY) 3RIAHY ) DU
9 DOHO HDXUP HQVR \WH QR R RAUFRQURIEDAG | LCDADOWEM HON 7 KH LP SDILP HIMBRW FOBXOMWRQ/ BTXLUH P DRI HP HAR CBSO MGIP HWHMP DY) [P RY RKHU
MQIV P DUNASOMASTIQABON | XXUHFDK | BZ V OQG\WHAVFRXQADAMY\AKDAH GRAKH UM LKHBOAQI XWUHFDK [ BZ V ) XWMUHH SHAKGFDK | BZ VI RUDAAVLQ U XTOUWAEIC
EFDIRQY DUH EDHGE RQ P DHP HOAV HMP DAVR 1 X\MUH FDK | BZ V RYHUWH UHP DQQ) BDVH SHIRG RUH SHRAMG @H 1L \KRWMU ) RUH SHARG GFDIRQ FRAKUA Z H HYDDDM
Z KM GHHADY \R\KRUIMOWHXVH XOD HIRUDQ R \WHDWHNZ DMOQWWHUASHRRHDAHAIURXS

& BXGERP S\ $ UDQIHP HIV

Y URP WP H\R WP H Z HHQMULQR YOURXY DI UHHP HONVZ W XD LODMG \KLLG SOV | RUDKIMEIZRH Z 1\ WRKQUFDOGHYHERSP HQAZ RUN UHIDMG R RAUNHRXUMY UHIDAG\R \& CUH OQOG
X WP V/ DQG RMHURQIRQ) SURMAW ( [ SHIBWUA I RULP SBP HOBIRD VAAKS DG RKHUXS URWFRN LGRXUHG LQ D FBRXG FRP SXIY DUDQIHP HOAKDAY KRIAG B\ \WH YHIERU
DU FCSAB) HG JHZH.DE LQ\KH\EP H P DQQHUDY LQMEDOXVH\R \ DUH DQG DUH UHFR GG DY RKHUDHNVLQ RXUFRQURIEDAG EDDGRHVKHHV 6 XFK FRWNCUH P RMY HS RYHWH@H
R \WH UMM FBRXG FARP SXIY DUDQIHP HOVS VR 2 RREHU DOG6HBMP BHU PIIRQOQG P LARQDARADMSZ W \KHHDIUHP HON DHIGFOGGLQ
SWSDIG H SHOFY DG RKHUPXUHADAHNV LQ RUFRQRICDMS EDDGRH \KHV DY) Z LK P LARQOG P LQIRQ DARADAG Z WK \HH DIUHP HOV LFOGHG LQ RIHU
DAV LQ RAUFRQRIEDAG EDDFHWKHIVD/R 2 RREHU DQG6HBMP BHU ,QDEAURY | RUWH\ HIUHGHG 6-BP EHJ WHERP SI) UFRIQ] H3
PLAORQR H SHOHLQ FRIGHANRD Z WK \H GVARQIMXHE XVH R FHABIQ R\ D \WEVFUSWRYY Z KIFK IV UFRGGLO6*  $ LQ RAUFRQRIEDAG WP HQVR  RSHIDIRQY/ DG D
FRUASREQ P LAORQIEON | RJXMUHREDQI DIRQ/DARADME Z M \RHH\ERUSIRYY ) RAWH\ HIUHXGHG2 AREHU WHHZD/ P LARQIEMN WP OQQ IRU
WRVHI XYUH RED) DRV LFOGHGLQTFRXHGH  SHOWMY DG RKHUPXUHOAIDEL QWA LQRXUFRQRICDMS EDDFH\KHAV

* RRZ MDOG2 \WHJ, QEQILEGY 1 HV

* RREZ LQDQG LI LEG! DAV DU UHFRGHG DAKHURMP DAG | DUYDDHY/ DAKH@MR TFDOMRY © HUMEZ JRREZ LOD05 LGGH LQW QYHG LQBQILE® DAV I RULP SOUP HA
DOQOD  LQWH | RAW TXOWU RUP R WNXHQ® L 1P SOUP HQAQRFDRLY DUMA * RREZ LA EH HYDOOMS | RULP SOLP HQVDARXURSIRY B\ | LWKASHIRIP LY D TXOIMBMYH
DAHAP HYWR GHMP [GHZ KHKHUD TXOQIBAYHI RRGZ LAOOMAMNY/GHHAOY | IMWAV/GHMP LGHG EDHERQ TXOMMAYHI CRRLY WHI DUYDDHR WHUEBRWY XQWP D EHP RIHONHD
KD QRABW/ WKDQKH FOUY QY TP RXQAD TXOQMBRYH I RREZ LADLP STLP HWMMEZ RX@S EH UTXUG $ GAWRID  Z HFDQ HBRAR | RUR D TXOOMBYH DA HADGG SHURP D
TXCQMBRYH\MAN7 KH TXOQUBAAH\MNAMR GO L DSRAQINIOP SOLP HIW IMVE! FRP SOUQ) \WHIDUYDOHR DUW-ERWD) XQUWEZ LK WD LI TP RQMFFOAQ) JRRE L
1 WH FOUY L) TP RXQAR WH USRI XQWH FHHB/WH I UYDOH DQLP SOUP HOAWBRW LY BFRIQ] HG LQ DQ [P RQAHTXCOWR \WDAH FHN CQRAR H FHHG WH FOLY Q) TP RXQAR
JRRZ LD

1 D TXOQIBMYH WAALY SHURUP HG Z H Z RX@S HWP DM \KH YDOH FRUGHIQ) RXUHIMSUMA YOOH DG DEAMWRID WH XVH R YDURXY YODDMR WAKQTXHY Z KIFK PO X\H
LI QULEDOAXGREVHYCEG LGB RU/ FYHD  LGBXW DV GHIGHG B\ WH I QUYDDHKIHIAQ © HLGFOXGH DAXP SWRQY/ CERAWOBY JURZ W RSHIDIY P DILQ/ GVFRXQADM/ OUG
YOODARQY/P XWBBY Z KIFK FRMGHURXUBXGIHN BXMQHN STV HRGRP LE SURMAIRQY GG P UNASTFH A DQG DU EHIHYHG \R U GRAP DUNABDMASDQAMEY VZ KIFK Z RXT
H LMAQDQH WMABQLRIRY 6RP HR \RHLCKHIHQWAXIP DAL DG DAXP SWRQYXVHG LOWLY DO MY DUH RN GHWH FRQUROR P DHP HOM(FOGQ) FRWR FOBMIDMY  UDMYDQG
PO %7' $ FRP SDUIEGH LQOGADCP HUFY

) LM @YHG LQIBCI LEBH DWHN DU P RMY HG\R UH GRAKH SDIMOR HRGRP LF BHH IWFRQMP HG © HHYCODOM CP R CEGALQBCI LE® DAHVI RUSRAQIMOLP SOLP HIAZ KHHYHU
HYHQV RUFKDQ HVLQALURXP \KICHHYLQG FDMWDAKRHFDUY LI TP RXQVR WHDAHVP D GRAEHI X WHFRYHIE®! , QEQILEG DAV XVH XODYH/DHUYLEZ HE D000

) RURXULGEH LQW @ H LQEQILEG! DAHN D TXOIMMAYH DAFWP HOAFDD DOR EH SHIRP HG VR GAMP LGH Z KHKHUWH H IMMFH R HYHQWV DG FLURP WBGRHY LQAFDAK MY P R
O\HD WO RARH QIR LEGI DAV LP SIS 6LP LR JRREZ [ Z HFOQDOR HBRWR
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IRJR D TXDDMARYH WA RULQEH LQWM @ H LRI LE® DWHV DG SHURP D TXCQIRARYH WS SRQ SHIRUP LQ) \WH TXCQUMEARYH \WXVLL \WH FOWY Q) YDOHR \KH LQIBRQI LE® DAAA
H AHHVIWI DUYDOH DRLP SOUP HNBRW LY UHRIQ] HELQDQOP RXQVHNXBOR\KDN AW : - HHYDOOM Z KRKHUFHIROQWDGH QP HY FRQIXH R KDYHDRLQEH LW @ H DD

$ 1\MUZ H P DGH RXUDWHAP HQV WZ DV GHMIP LGHS \WDAKHIH Z DV QR LP SOUP HOAUHIMAG \R RKHULQIQILEG DAHV 1O | MDD KRZ HHUZ H GG BWFRG P LORY
[P SOP HWRQRUIRRZ LOGUQ INFDD ' XUQJ INFDD OOG \WHHZ DVQR LP STOLP HQAHDMG\R JRRE L@RURKM-ULQII LEGIDAHV 6HH1 RM  * RREZ LODG
2 \WHU, QEQILEGY 1 HABHBZ. | RUIXUWHUGHEY

/ HDWY

: H HOMJIQR FRQMPXOODUWIGIHP HOWV | RUWH XM DIRQ R FHWEQ QRO RZ QGHG DWVHIV Z KLFK DUH HYDODMS DV 1LEFH RURSHDY GDAY XSRQ FRP P HFHP HOADQG O
CFFRXQAGI RUDFFRAQI® 6SHAILFDD  DFRQMPAVRUFRQEIQ/DODHZ KH)  \WHFRQUMPAARQEIQYDQH STAMY RULP STHMVD LG-ONLGDAANGG  Z HRBEIQVKEWIRNID
DR WH HRERP LF BHHIW IR WH XVH R \WDAKEEHOLQ) DAAADGE AUPAKRZ. DOG | RUZ KDABXUSRVH \WH DIHALY XvHG GAUQY WH WP R \KH FRQMIPAIQ H FAKOQIH IRU
FROUGHIIRY :  HDWHWZ KHKHUDQ DUDQIHP HAY RUFRQIEQYDBDHDAH-BIROR \WHFRUEFW

: HEDHAHIBQUABICBFDIRYY Z DUHRAVH DG AWMEXWNRONEIFH R 1 LFH\SFH HIXUSP HOADGE YHLEBY $ \XEWEQIIOP DALMY R RXAUGDHYKDYHDQLQUIOBDHWMP R 1LYH
\ HO WSLFDD Z W WWH RSNRQWR H \MIG\WH BDHI RUDNBDANRH CEAMRIO LYH\ FOUMWMP  6RP HR RXUGBDHYP D LGFOGHWWHRSIWRQWR \MP LCDMLQGWKDQILYH\ HOY 7KH
GDH\MP XVHE \R FOBXDMWH WKWR X\H DXAHADGE GDH QRN DAFRP P HFHP HQAGFOGH/\WH LP SIFWR - RSWRQY/\R H WG RUWLP LD \WH BDVH Z KHD WY UDIRIED
FHVEIQ WDAZ H Z L@H HVH\WDARSIRY : KHQ GHMP 1QQ) Z KHKMHUIWY BDRIED FHVEIQWDAZ H Z L@H HIVH DQ RSWRQ DAFRP P HIFHP HWZ H FRQUGHUYDURXY H Y
HRQRP IF | AR LFOAQ) P ONAARQEURYY WDOHKEM VRDAILHY \KH (DMUH BRI DOG \WMP VR WH DIUHP HQVDY Z HDDY WH XQRHMBEQN R WH FRIGWRQ R GDWHG
HIXLSP HVWDAKHHIGR WHODHWIP  %DHGRQWHHFRQUGHDIRYY Z HIHHIDW FRFOGHWDAHH HAVHR U3 DCRSWRQVZ RXGS (RAEH BDRIED FHIQLQFIBXDIY
RXURSHDMY BD/H QEEMY DAFRP P HF-P HV7 KH GVFRXQAUDM X\VHG R FOBXDM WH SUWHOAYDOH R GDH SD P HON LY \WH UDM LP STEMWIQ \WH GDH Z KHD WA
CHMP LTE®! $ VWHUDM P STHWQWHGDHLY WY BDA® GHMP LOE®! Z HXVHDVHRXUHG LR HOBCERURZ 1Q) UDM Z KLFK LV XSEDME RQ D SHIRAF EDMY D/\RHAVRXQA
DM | RUWH SUAVHIAYDOHR GDHSD P HV 5 HIORABM\E B LQXUDGFH P DQMDIRH DQG RSHIDMY H SHOHY CESOFCEG!\R \WH GDHS SURSHW DUHIHHID RXUREQIDIRY/
XQEHJRXUGDH DIUHP HON |, Q LOWEZRHY Z KHHWHH SD P HOV DI HG WH DU LGFOGHG LQ WH P HDXUP HMAR RAUGDH CCELONY DG Z KH YDULE®! DUHH FOGHG OG
UWFRIQ] HGLOWH SHIRGLOZ KIFK \WHREQI DIRQ RMWRHSD P HOVLY LGRXUWHG ) RUYDUCEBISD P HWG-SHIGHAKSRQIDLQE RUDM Z HOBS® WHORMHIQE RUDMDVR
\WH®ODH FRP P HIFHP HWEDAM 9 DUCEG! BDH SD P HOV QRAEDHG RQDQLQE  RUUDM DUH QRAKFOGHG LOWWH P FDXUHP HOAR RXURSHIDIY GDH CCELOWAY D/AMY FOQCRAEH
UWDRIE® HANP DG OQG DHUFRIQ] HELQWHSHIRGLOZ KIFK \WHREQI DNRQI RAMRHSD P HOVLVIGRXUG / DM/ ARDAMOHDMP R P RQMVRUGW XSRQFRP P HRHP HY
DUHFRQUGHIG\KRVMP 1O QDMUH DG DV \VKAK DHRMFOGHGLOWHP FDKUHP HIWR RXURSHIDICY GDHUIKWR XVHDWHV DG RSHDIY GDHICEONYRQWHFRORIEDAG
EDIFH\KHHN GG DUHH SHOHG RQDMILIKWICHEDAY RFHAKHGDHWMP |, QDEAURY Z HER QRAV-SOUDM BDH OUG QR GDHARP SRHV HJ - FRP P RQ DD P DQMDGFH
2 XUBDHDIUHP HOVGR RVRQEIQDY. P DMIDOUMGDOYDOHJI XOUIQAM/RUP DALIDCUANMRRYHFRYHION

5 HYHQXH5 HFRIQURD

5 HYHOH LY BFRIQ] H5Z KHYFRQIRCR \WH SURP VG JRRGY RUVALYLEHY LV AMDQU HIHGR RXUPXEP HU LQDQ CP RXQAKDAH GRVH FRQIGHIDIR) Z HH SHAAR EHHONBG\R 1O
H AKOQIH I RUNKFK JRRGY RUVHYLRHY 5 HYHQMH I URP P HIRKDIQEVH \DBY DAMABIOEFDIRQY LY UFRIQ] HE DARH SROAR DB DQG UYHOH I URP VHIFHV LY WFRRIQ] H5 Z KHDWH
HYFHY DUHUHIGHUIHG 5 HYHOXHIURP. HIFRP P HIFH P HIAKGQAVH\DBYLY UFRIQY HG HWKHUDAKHWP HR SN XS DARHR RAUGFDIR)YRUDAKHWP HR \KLSP HOVG-BHEQ RQ
WHPMEP HIVRG-UGMIDIRY 5 HHXHLY UFREG R UHDME AVFRXQN B DBV SROAGH HUDY DQG\VOBVM 30 P HWURP UABICRXRP HY/ LY IHHIDD DANHSRONR

\OBI QG SO P HAMP VI RUSUR HWMRICSRRORSHIDRLY DUH EDHS RQ RUFSHAWHTNXLUP HWDQG JHHDM KDYHWPVR GWWID @V : KHQZ HUFHYHSD P HONURP D
FROMXP HUEH RUHWHFRQUXP HUKDABNHD SRAHAMEQR \WHP HIADQEVHRUHVHYLFHKDY EHH SHURUP HG WHDP RXQAB-FHYHG LY UFRGHG DY GH HUHG UYHXHRUDVD PP HU
G-BRIVWXQMDXH\DBIRUVHYLFHLY FRP SBIM 6KLSSLQ) DQGKOGEIQ) CUHAWHDME DY FRAVR | XOLEDKH FROMPNIGG RAD EDUDM SHIR P DFHREQIDIRQ

: HHXIP DM D QCEHAOW | RIVBBY UMY EDHE RQ PAUHADBY GYHY DG KIWRUFDOUWHMDQWHIBY $ WHIFK | LDADOUHSRIND DM Z HDWHN RXAURKP DMVR H SHRMG UHMUDY/
DG DARUINSREQ) DENWR HQWR FRWR OBV I RURXUWI KWR UHFRYHMMH IRRG/UHMUHG B\ \WHPXMRP HJ GHAR DQ H SHRMG UHRYHY FRUWWS G HQWV UHDWMG \R RBQIH/

LQUAMDHAP DM/Z HHLP P DAUDOLQDOBHIRGY SUMAG
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3RROBHIN DIBZ VP HP EHYAR QU DB SRONVEDHE ROWHUSXUARDAY 0 HP EHINVGHIAQ) GYHOGHMP LGH/\WH\KUAKRG\WDASR.ON FRYHWWR [ DB/ 7 KHIZ DB/P D
EHXVHG RQIXWUH SXUKDAY 3RONVDGY OG/DHYDIGIRY @ VIR IMKOGH : HGH HUBYHH UHDAG VR HOUGHG SRIQNV DQG LY. DB/ \AKDAKDYH QRAY HABHD WHGEHP HG
7KHDP RQMR GH HIUHG UYHH LY EDHE ROWHHXIP DG WIQEIRHVHIY SUFHR SROVDGLY OG/HIHGE P HP EHYDQGUHSHGE WHSHAHQMIHR SRONDGLY DG/
H SHRAMG\R EHUWHGHP HG (WP DAY | XWUH BHG-P SIWRQ LD UHTXLLAY MGI P HOAEDVHS RQ PXUHQANHIG/ DG KIRUEDOSDWLDY 5 HYHXH LY BFRIQ] HG Z KHD \KH U DB/ DA
WHEHP H5 D05 H SWHS 7R WH H \MAZ HKDYH D FKDQIH LQ RXUEHINDIH HANP DM/ \WH FRUMSROGQ) TP RXQAR FKOQIH LY UFRIQ] HG LQUAYHDM $ VR 2 RREHU oG
6HBAP EHU HHUGUYHOHUHDAG\R WH®R DWVSIRIUP ZD/  PLAORQDEG P LARY DOGLVIGFXGHEIQIFFXHGH SHOMYLQRXUFRQRIEDAG EDDFHKHV

&RWR 0 HRKDQAVHDQG6HMAH/6RT

SRR P HIADQEMH DQG VAYLFHY/ARTS UH GRVNH GLHFWRWNR - SXURKDHG P HIADQEVH FRAVVR SCANDIH AHMEIQ FKHP LFDOSLRGEN LFOGQ) AUHRAP DMIDEY DG OERU FRW
R SURYIGH HYLIFHY LGFOXQQ) OERUDQG P DMIDY DV'Z HIDY QUWMEXNRQ DG RAFXSOR. FRIV ' IMUBXMRQ FRWV LGFOGH Z DHKRAMQ) DG WIRSRMMRQH SHOHY [FOGQ)
FRUVDAVRADMS Z W \KLLG SOV | XOLED HQWVAHQMY 2 FRXSDCR FRUVLGFOGH \WH UHWARP P RQ DD P CIQMIDGFH WHDOHWBM\Y HY DQG G-BUHADMRQ DQG LP R DARQFRAVR
DOUABOBDIRY/

6HIQ * HOH.DODQGS GP LAMADAYH( [ SHOHV

2XU6*  $ LFOGH\HIQ) DOG RSHIDY H SHOAY DARXUUABIOGFDIR)Y DG FRSRIDM GYHDIHIH.IODJE D LQVDAYH H SHOAY 6HIY OQG RSHDMY H SHOHY DABHEIC
GFDIRQY LGFOGH SD URTD ERQKV D5 BHH ARV | RUSHYRQEHO \KSSTHY DQG FUMHAWDIE GHEIVFDLG SURRHMGQ) FRW &RSRUDM H SHOAV LGFOGH SD. IR ERQXV DG EHH W
FRUVI RURXUFRSRUDM DQG | LHITB \KSSRWXGRIRQY HIXW EDHS FRP SHODIRY P DNANY DG DEYHWIQ) LQXUIGRH XMME/ RAFXSIR FRAV UHDAG R RAUFRSRDMR | LFH

ICAOMY SIR HMREIOHYIFH/ DQG G-BUHADMRY QG [P RMY DARQ | RUDTDAHN H A-BAKRH UHDMAG R RAUUABOGFDIRYY DG GUMEXINRQ RSHIDIRY/ Z KIFK DHLGFOGHELQ
FRWR P HIFKDQEVHDQGVHYIFHARS

$GHIMIQ)
© HH SHQHDGYHMMQ) FRUVDVIGRXUMG $ GYHMYQ) FRWWIRUIVADD DG ZHH P LAORY P LORQ DG P LAORY
,GFRPH7O W/

© H DFFRXQM RULGFRP H ] HY XQEHUWWH DXHADGE QCELOW P HARG Z KIFK WXL \WH UFRIQURQ R GH HUHG VI DAHIV DQG QCELOINY | RUAKH IXMUH S FROMDHTFHY
DMIEXEEG \R Gl HIHGAHY ERE HHQ WH | LODGADOWEAP HOAFDL LQ) TP RXQVDQG\E EDAVR H MY DAHV DQG CCEOMY * HHWG\E] DAV LFOGQ) WHEHHIMR GHA
RSHDMY GWDQGY FUHIWADLY | RZ DB/ DU HYDODMS EDHG RQWHJIXIGHIGH/ | RUUHDT) DINRQ QG DH BHBFHGE. D YOODIRQ DIBRZ DFHLL MY GHP HG P RIHONHD WIQQRA
WDAKAK DAHNVZ LOQRAEH U HG : - HFRQUGHUVHYH.DO CRRLY LOHYDODMY \WH UHT) CHAOWN R RAUGH HIFG\E DAHV LGFOGQQ) WHOMMH |BNHER DG VHYHIY R BRHA
GKHY \WHUP DQQ) \ HLWDYDMEG! | RUFDW | RZ DB/ WHWP L) R WH UYHIDYR \ HOUHIG GHHWHG\E  DIVAV DG ACEOWY FOQIHVIOW, @F V \KHI XWUH SUR MEELOW R
\WH RSHIDIRQ/ LOWHMUMGRRY DGV STRQ) VADMILHY 2 XUMGIP HONDQG HANP DM FRIFHQQ) UHD0) CHAOW R GHHIMGVE DAHVFRXG FKOQIHL D) R WHHYDDOIRY
| CRRYFKOQIH UAXKEY LQDQLFBDHRIGHFUDHWR LR HW H SHOHIQD) SHIRG

7KHXQWP DMUD0 DIRQR GH HUMG\E DAV FOQ EHG-SHIGHOAKSROWHIHHDARQR 1 XWUHVE] DEBILGRRP HOXUQ) \WWH SHURGYLQZ KLFK \WHDXARADMG\WP SRUDY AL HHFH
BHRP H GBANED! 2 Q D TXOW® EDAY Z H HYDOOM Z KHAHUMLY P RIH ONHD \KDQ QRAKDARXUGH HIHG \f DAVHNV Z LEDEH WD HG LQ \KH [ XWMUH DG FRFOGH Z KHMHUD
YDODIRQDIRZ DFHP XWEHHABEDKHS

: HUFRG DOCEON | RUXFHVEOWE SRR/ AR \KH H WOAD\E  SRUMRQVENHD RUH SHRAG\R EHVINHRLO DV UHMLD GRHY CQRAP HAARHELQ UHFRIQUIRD RUP FDJKUHP HOA
FUMMLID & RQUGHIE®IP DDIHP HIWAGI P HOMY GHRHADL R DA ARHLQKHHQAXCRHVBQIAY UHIOMG R WHLQM SUABIRQ/R FRP SBf \Bf @V W XOIRQ/DQG\Y LQ) DAKRIW
OV 2 XUMGIP HONVDQGHARP DM/P D FKDQIHDVDUAKOWR \WHHDODIROR Q. LQIRUP DIRQ \KFK DVAKHRXERP HR VB DXEWRURKDQI /R RUIXUKHULQM SRRV R
i OF VDG U XOMRY UK 1QDQLIGRUDHRUIGHFUDHWR IR H\E H SHOHLOD) SHURG , QMMANDQG SHIDBW/CFFGHG Ll DY UHIMGY \R XGFHMIOWY SRMRQVZ LGT
EHUFRIQ] HGDVDFRP SRHR WHLGFRP H\ SURYIMRD

( TXLWV YDHEE&RP SHODIRY
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6N EDHG FRP SHODINRQH SHQHLY P HOUXUHG DA UDQAEDM EDHGRQWH I DUYDOHR \WHLY DG DG LV UHRI Q) H5 RQ D WL KWICH EDUY RYHUWMH UHDXAMAM VHYIFH SHIRG T RU
Iy DB/H SHAMGWR YHIWGHHLI RM 2 ( TAW YDHG&RP SHODINRQ RUXUHIAMVRXWRQ

6HD , QUXUDGRHS HHYHY

© HOH \HD LQXUHG | RUGWHY UHIMGY \R Z RIHY FRP SHODMRY JHHIDICEMN 05 HP SER HH P HAFID 6\RS GW FRYHIDIH KDV BHHD SXURKDHG R TP IMH SRKUH R DQ
P DAUCOGY-DR FOIPV / LCELOWAY |RUVHD LOMKUIGFH WAWHYHY D FWP DMG EDHG RQ (QE-BHIGHOARXDUDOHAP DMV Z KIFK DUH EDHG RQ KIMRUFDDLQ RUP DIRQ DG
DAKP SINRQ/ CERMXUH HYHONV © HXMI H YOURXV WRKQTXHY LFXQQ) DEDOMYR  KIMRUFDOWHIGY DG CRXDUCOYDOONRQ P HKRGY R HANP DM KH FRUAIR \FINS! U-BRUAG
FOIP VOQG RIP VIGRXUHE EXVWIRA HAB-SRWAG D/R \WHEDDRH\KHANDA 7 KHCRAMOUDOYDODMRQ P ARG/ FRMGUEW GYHBSP HONCRRLY Z KUFK LFOGHWWHGHYHBSP HY
WP HIUP HOQGH SHARMGRDP USRI DG \VHINBP HYEDWEOY DOGH SHRAMG GWFRWV Z KLFK LFOGHWHH SHRMG I WNHEA DIGVHYHIWR FIP CRRMW

( DULQIVSHIBKDH

YDIE HIQQIVSHANKDHLY FOBXDAGE GYIAQ) GHAGRRP HE\ WHZ HIKWMG DAHIJHQ® BHUR \KOW/RAMEAQ GAUQ) WHSHIRG ' LOWGS HDQQIV SHIWKDH LV FRP SXMG
JIVQY H 1 HRAR DESRMNITD GOMYHKDUA XQBWWNHUH | HAAY DQMEAOMYH : HOSS® WHWHDALY WHFN P HKRG | RUGOMYH\KDUWH EDHG L7 DB/ 3HIRIP DFH EDHG\KDOH

EDHG LY DB/ DHLFFOGHE IQAOMG\KIRID Ll \WHUHDIMG SHIRIP DFH FRIAMRQY KDYHEHH) FRQIGHIGADM LHG DVR WHHIGR WHU-ERWY SHIRG $ GAUWRID DOsHJ
\KDUHCP RXQNKDYHEHHD UHFDWAR CFFRXQVRUWHS HYHYHB\RAN 6 SO

5 HRH/S FRRXQINY 3 LIRQRXCRHP HOW

,Q6HBWP BHU WH) LCDQADOS FRRQIY) 6\EIELG/ YROG 3) $6%6  LWKHG $ FFRXQIY) 6\IQEIG/8 SADM 3$68° 1R ,QIQIEGY * RRZ LODDQG 2 \WHU

, QM08 \HER\ZDH 6XERSIF 7DJHAG, P SIRYHP HOV\R \WH$ FFRXQIY) | RU, QM08 VHBR\E DU 7 KHIXIEDGRH P RGHLGQ] HY GG ROUI LAY WHWUKRTS | RUZ KHD
D HQMY 1Y UATXUHG R WEWFCSAB) LQ) \R\E D FRWV DQG IV EDHG RQ ZKHD L P DCDIHP HQAKDY DARRU] HG DG FRP P WG \R 1 XQAQ) WH \R\IZ DUH SURWPADGG LU DMLY
SURETE®! \WDAIKH SURWRAZ LEDEH FRP SBIMG D05 \WH \R B DUH Z LOEH XVHG R SHURP WH I XQRIRQ LQMXG-G 7 KH TP HIP HOV1Q'$ 68 DU HIHRRYH | RUIVADD, HOW
EHIQQQ) OWU HHP BHU DGIQMIP UERWY SHIRGYZ MMOQWWRVH DOQMOU-SRIY SHIRGY © HIWHPXUWH® HYOODMY WHS 68 \R GHAP LHIWLP STRARQ RXU
FRORIEDAG! LDGACONDM HOVDQGAVFRKXUIY KRZ HYHJ Z HAR RV SHRARHIH\R EHDP DMIDOLP SCFW

,Q - )$6% IMKHG $68 1R ,GFRP H 6\BMP HAG FBRINY) &RP SUHKHOUYH , FRPH( [ SHOH ' MIJJUHIDIRY ' WFRKUY  6XEWRSIE

* DMIIGIDIROR |, GFRP HEBMAP HA| [ SHQAY 7 KLY XSEDM ROl L WH LQANIOH | HRRYH G| RUHM \RDAER GRAKDYH DQ DOQAMOUHSRIY) SHIRG\WDMIB/RY' HAHP BHU
R EH\KH | LIMDQQCO BRI SHIRG BHIIGRQ) OWJ' HR-P BHU DGIQMIP WERWY SHIRG/EHIIQRQ) OWJ' HRHP BHU © HOHPAUWH® HYOODMY) \WH

$68 \RGAMP LCHLWIP SCRNRQRXUAVFRXUA KRZ HYHJ Z HAGR RV SHRWHIH\R EHDP DMUIDOLP SCRV

,Q 1RYHPEHU )$6% IMMHG $68 1R ,GFRP H 6\IAP HOAB FBRWY &RP SUKHLYH , GFRP H ([ SHRH ' MIJUHIDIRY ' DFRKUY  6XB\RSLF

" DMIJGIDIROR |, GFRP HE\BIAP HOA( [ SHOHY 7 KLY XSADM UHTXLAY DEAURDOG\VFRKUY RYHURHIEQH SHOAY LFXAQ) SXUKDHVR LOYHIRY  HP SR HH FRP SHOWDIRQ
G-BUADNRY LQEILEG! DAHACP RMYDIRQ DGG RKHUVGHAILE H SHOH FOAIRUHY 7KLY WBGEDS DOR UMW GVFRKUH R WH \RBDCP RAQAR VHIY H SHQAY DOG \WH
&RP S VAHIQWROR VHIQ) H SHQAY 7KLY XSEDMLYH | HRAYH | RUINMADD: HOWEHILQQQ) OWU' HRHP BHU DGIQMIP SHIRG/Z MQ IV, HLWBHILQRQ) DWW
CHPEHU ( DO DERMRQLY SHP WG :  H DU PAUH® HYDDDMY \WHS 68 \R GAMP LGH LW LP STRARQ RAUGVFBRKUAY KRZ HYHJ Z HGR QRAH SHRAKHIH R EH D
P DALIDOIP STFW

Q' HPBEU )$6%MKHE$68 1R ,FRPH7OH 7TRIF ,P SIRHP HOVR, FRP H7 ' MRRXUV Z KIFK LQFOXGHY TP HIEP HOW KDWY XWKHUHKOGRH
LCFRP HWYf GVFRKUY SUP DUIO \WURXIK WEEDE] DIRQ DG AV UIDAROR UDM UHFRIAIDMRQ FDM RN/ DQG LGFRP H\Y] HVSOGE. MUMGRIRY 7 KLY XSEDMLYH | HRARYHIRU
DOQMOSHIRGY BHIQRQ) DW' HHP BHU WRAJK HI® DERSIRQ LV SHP WG : H DUH FXAUHD® HYDOOMY WH $ 68 R GHALP LGH IW [P STRARQ RXUGMBRKUY/
KRZ HYHU Z HGR GRW] SHAAKHUH\R EHDP DAMUDOLP STFW

,QLRHPEU WH) $ 6% LKHG $ 68 6HIPHQABHBRIMY  7RSIF ,PSIRYHP HQV \R 5 HSRUBE®! 6HIP HW WFBRKURY 7 KH DP HIGHG JXUGEIFH BN
LCRUP HEOU-BRMEEGIVFI P HOABMRERXUAY SUP DD CERVNLIQU LFDQMHIP HOW SHOWY 7 KH P HIGP HOV DR UTXUH HMYY Z 1\ DMQI B! U-SRUBEGIVHI P HYWR SURYIGH DT
QRN UTXUGE WHH P HGP HOV DQG DOH MY VIP HWEVFBRAKUWA 7 KHCP HIEP HONZ LGIEH CBSTHG UARSHRAIYHD R DDSURUSHIRGY SUAHQAG LQWH | LQDGADC
DA HONVDQGLYH | HRMYHI RUINVADD, HOWEBHILQRQ) DM HAHP BHU DOGLQMIP SHIRG/LQI VD, HILY



7CEBIR &

EHIQQQ) DWW HRHP BHU Z AW HID DERSMRQSHIP WKG :  HOERSMG\MLY I XEDGRH LQWWH I RAW TXOMUR ) RUDGAMRDOQRP DIR) WH1RM 2 6HIP HA
5 FBRWY
7KHH DH RMHUGQEZ CFFRXQIMY SIRRXGHP HOV IMKHG B\ \WH ) $ 6% \WDAZ H KDYH DERSMG RUZ LADDGRIWDY DESTFLE®! © HER RABHIHYHID R WHHGQZ CFRRXQIMY

SIRRXGAHP HQVKDYHKDG RUZ L@KDYH DP DMIDOP STRARQ RUFRQRIEDAG LOGADONIM HOVRUGMWBRKUY/

1RM 2 * RREZ LODQG 2 WHJ, QEQILEGY 1 HV
* RRZLO
7 KHIRTRZ LQ) BEEGI GBI \WH KD HVIQIRRE LD LOWRADB/

2 PREH) 6HWP EHJ

YODCAHDABDLQQQ) R \WH\ HU

$ FDAMRY GHAR P HDKUHP HBHUIRG DEWMF HOV 2 2
,PSOLP HQV 2
YOMEFHDAKHHGR \WH\ HU

* RREZ L@ P SOWLP HW

" XU RAUBHMEZ. R JRREZ L@ RULP SOIUP HWBKUQ) WHI RXUW TXOWAL P D) HP HONGHWLHG FHABQ FRQMXHGLQEFDRY LH GRIGHLOP DNANDSANT DARQOG BEFEHG
RSHDMY SHIRP DFH  Z KLFK BNXUHG I XWKHUIRREZ LOLP SDILP HOMYDDDIRQ

$ VDUAKOVZ HDSHIRIP HEDTXDQIBMYHLP SOUP HQAMAMWVRURKURD BERWY XQWKQEHS68 |, QEQILEGY * RREZ L@DQG2 \KHJ 7 KHIDUYDOHR WHU-SRWY XQWZ DV
HXP DMGXMQ DFRP EGHSAVFRXQMGFDK | BZ. P RGHIDQGP DUNHATSSURTAK. FRQUMMAZ LW YDODMRQP HMREREILHY XVHE KIRUFDID

. H DAXP SIRY/R \KHODOMVIGFOGE
% " VARXQNDM
% / RY WP JURZ\N DM

* XUQY \WH IR TXOWUR ZHLG-QNIHS D GRICH LQ P DINAAFDSIVIE DR DG WHEAHE RSHDMY SHIRIP DFH DV FRP SDUHG VR WH SURU\ HDUDQG GHAP LGHS WD
|GEFDRYR P SOUP HWY VMG DG \WDAD TXCQUBAYHWMAKRXCS EHSHIRP H3| ROWHRHUER WY XQW, QGHAMP 1QQJ | DUYDOH P DEIHP HIAXMI HG YOODMRQWAKQTXH/
\WDAP [ P 1] HWHXVHR REVHLYTEBI LOSXW DG P LQP ] HWHXVHR  XQREVALYCEGA LCEXW\R WH H WIABRME®! 7 KH | CLUYDOHWRKQTXH XVHG LOKLY LOABGFH Z DY FIOMLLHG DY
| D Z KHHXQREVHYTEBHLCEXWDUHXVHG Z KHQ OWBIRUGR P DINANDIZ Dy DYDLOE®

,QSHURIP L) WH TXCQMBH\MINR JRREZ L P DI HP HOABUP DO XVHGWHLGFRP HOSSURTFK P HARGR  YODDURY 8 QGHUWHLGFRP HIBSURTFK. RXUIXMUHFDK | GZ VZ HH
HXP DG DG SUAHQANDOHG EDHEROD AVFRXQADMUH BRI DP DUN-WEDMASDOAIM DOWAGIDMR UMD

6LIQU LFDQADAXP SR/ XVHG VR GHMP LGHI DIUYDOHIGFOGHGH SHRMG\DBVWHIE/ FRIWR \OBY RSHDIMY H SHOAY DQG DR CSSURSUDM GVFRXQADMEDHE RQWHERP SO V
HXIP DMG FRAMR HTXW FOSMIODOG DWUME FRIMR GHEW:  H \HBRMS FWP DMV XVHG LQ WH GVFRXQAMS FDK 1GZ SURWPIRQY XMQ) KIWRUFDDED DV Z HIDDY FXUMADG
DQIFLSDAGP DUNHVRQEWR)Y DG HANP DMG.J URZ WK UDMYZ W FRMGHDIRQR SXEDKHGIGEMY WHIBY : HOOR FRP SCUHGWH\RBCLOYHAG FDSAID LFOGQ)
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P DUNHAFCSMUT] DR VR \KH I QUYDOH R LW USRI XQUIR DA WH UDRIEGHVR | QUYDOH D \WUFRMGHDIROR DFRQURCEUWP LXP EDHG RQ REVHLYTE®! FRP SDUIEG!
FRP S0 \WDQURMRY/

YDHS RQ WH UNXOV R \KLY DIDOMY Z H GAMUIP LOHG \WDAKH FOUWY 1) YDOH R \WH WBRIY XQWH A-HHEHG \WH | UYDOH DG \WHH RH Z H WFRGHG D JRRE LOLP SDIULP HA
RDOJHR P LROGUQ) IO

2 \NHU, QEQILEGIS WHV

2 \WWHILQNQI LEGI DAMAVARQUMMG R WHIR®Z 1QJ D/R 2 RREHJ LOWRXA\DB/ H A-BWZ HIKWG DYHIIHUHP DQQ) X\VHXOUH
: HIKWG
$ YHDIH
5H DIQQ] * LRW 1HV
8\HXQO UH &0 QY $ FRXP XOMS &DW 1QY
1O<HW 9 DOH $ P RUAI DARQ $P RXQW
7 WDEHQP HDGWDGA-P DNV [ LQWAH
7 WEHQP HDQG\WIGE-P DOV LQCH LW @ H ,QEHIQWM 2
1 RQFRP SHMDIWHP HQV
&RQXP HJHDIRQKISY
2 \WWHULQRQILE®V
7RAD
2 \WHJLQIBQ LEGI DIVAVFRQIMMG R WHI RTBZ LQJ D/R 6HOMP EHJ LQWRADEY H AW HIKWGDHIIHWP DQQ) XVHXODH
1 HIKWG
$ YHDIH
5H DQQ] * LRW 1HV
8\HXQJ UH &0 1QY $ FRXP XDMS &DW QY
LO<HW 9 DOH $ P RUN DWRQ $ P RXQN
7 WWEHQP HDQGWDE-P DOV [ IQWaH
7 WEHQP HDQG\WIE-P DOV LQCH LW @ H ,QEHIQW 2
1 RQFRP SHMDIWHP HQV
SRQUP HUUHIDIRQKISY
2 \WHULQIQJLEBV
7RAD
$PRWDNQH SHQHZDY  PLARY PIIRQ OG  PIARQIQINAD DG 1R I[P SOUP HYR RKHJIQERQILE®! DMV Z DV HFREHE GAUQ) |1V
DG 1RIP SOWP HYR JRRZ IOY DVHRGGIQIMDD DG SHHIERYHIRUGMAAOMERQR MDD JRREZ LAIP SR HQWV
7 KHIRTBZ LG \BEGBI\XP P DU Hv WH HANP DG | XUMUH TP RUY DARQH SHOVH UHDWG VR | L QW @YHS LUK LE®! DWVFIV RQ RUFRQRICDAMS EDDIFH\KHADV/R 2 AREHU Q
WR\DB/
$ P RXQWV
7KHHOWJ

7RED
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1RM 2 $FFRXQNVDQG2 WHUS HHYDEGY 1 HV
$ FFRXQNVDQGRKHUHFHYTEGY GHVRQMMAGR WHIRTRZ LY LOWRX\DQGY

9 HYERUDQG RKHUUHEDMY UHFHLYCE®!
SXVRP HUUFHYTEGY

2 \NHUUBFHYCEBY

$ QBZ DCFHI RUFBHEWIRAHY

7RED

1RM 2, QHRRUHY GHW
, QHARUHY GHAFRQIMAGR \WWHIRTZ LQ) LQWRAD/

5¥ P DMIDY

) IQANKHGIRRGY
7RED

&KDQIH/IQLOMHIRY H FHW DG RARBVFHFHUAHYHYZ HHDYIRTRZ V LOWRAB/

$ CEMRY

2 PREHY

6HWP EHJ

2 PREH)

6HWP EHJ

YODQFHDW/AHILOIQ) R < HU &KDUHG\R&RWDQG ( [ SHOH/

6DBIRY' NSROCR |, QvHORUHY

YDDQPHDV
(QGR <HJ

) MDD
) MDD
) MDD

1RM 2 3UBOG( [ SHHVDQG 2 WHIS XUHOS WHA
3UENGH SHOH/DGRKM-UPUHMDIHVFROMAGR WHIRTRZ 1 LOWRAOB/

3UEDGIQXDFH
3UESDGRPSIR FRW
UGB
SUENGP DOMIFH
3USIGRNH

,GFRP H\E UHFH.YCE®

2 \WHUPXUHNDIAN
7RED

2 PREHY

6HWP EHJ




7EGIR &
1RM 2 3URSHIV DQG( TXISP HOW
3URSHW DQGHIXSP HOWRQIWWR WHIRTRZ LQY  LOWRX\DQGY

2 AREH) 6HWP EHJ

1 DG

YX@QIVOGGELP SRVHP HOV

9 HKLEBV P DFKLGHY DOGHIXLSP HQWV

| HDHRTGLP SRYHP HW

2 11 LFHI XUV FRP SXMYDQG\R \& OLH
& ROMKPMRQLQSURFHNY

( TSP HMQGEUI LDAFHGDH

| AW PP XOM G-SUHRDNRQDQG P R DARD
7RED

" HBUHADARQ DG 0P R DARQH SHOHRQSURSHW DG HIXSP HOAZ DY P LARY P LR 06 P LARQLQI MDD oG &ROMKRNROLQ SURFHN
SUP DUO FROMMAG R BDHRTS LP SIRYHP HOV UHDAMG \R G RUUHP RGHBE GFDINRQY Z KHIH FROMKAIRY KDG QRAEHHD FRP SBIMG . WHHIG R \WH SHIRG DG LOMEIOXH
\R\EDHDVR 2 AREHU DOG6HBNP BHU

&CBMDT HG\R\EDHOGAWRY/ SOR-GIORHYIFHZ DY PIGIRQDG  PLORQIQINID DG $ P RMY DARQH SHOHRQFEAN HS\R\EDHZD/  PILARY
PIIR) DG  PILAROIQINDD DG & BB HG VR B CLUHCFRXP XOMG CP RMY DARQ\RBDG P LARQOEG P LARQDV/R 2 AREHJ oG
6HBAP EHU &CBAD) HG\R B DHDQGGHYHBSP HOVRWUP DQQ) WREHIPRWHGZHH ~ PI@RODMG P LARQD/R 2 AREHJ DOG6HBWP BHU

1RM 2 $FRKHS( [ SHOWY
$ FRUHGH SHOH/FROMAGR WHIRTRZ 1 LOWRAOB/

2 PREHY 6HWP EHJ

$ FFXHGSD IRTDQGHP SR HHEHH W
SXVIRP HUG-ERUW

, QMY

,QHIRY UHDMG RO

/ R DOV DQGGH HIHGUYHDMH

60OV

6HD LQXIDGFHUAHYHY

2 WHUDFRXHG ACEL O

7RED

$VR 2 RREHU DG6HEWP BHU PIIRQDG  PIERQR FOSMICH SHIBWUYZ HHIFOGGLQRMHUDFRXHG CCEOMY

1RM 2 / RQJ 7HP ' HEW1HNV
2 XURY \WMP G-BMHNRQIMMGR WHIRTRZ 1Q) LOQWRMBY H A-BWQMIRINIDM/
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(11HAYH
, OMLHME DM 2 AREHY 6HEWP EHU

7HP / R

5 HYROLQ) &UWHEVY CRAOW 2 2 2
7REORY \MP GBEW

| AW PAHMBRMROR & WP GEW 2

I AW XIP RW HSGVARXQV

| AW GHHWGILCDRQ) AOUHY/

7RE0RY \MP GBAMGW

(I HAYHLOMMAWDM/D/R 2 AREHJ

&Y IQMBADAD\GHALLLHG P DULQRYHWH 7 HP 6HRXUHG 2 YHOLIKW LOGAQ) 5DM 362)5° EHEHD 0% ZIKDPIQPXP 62)5 R VD
62) 5 DOWVF HQV

&DUHYIQMPDAD\SHALLF P DULQEHE HD 0% Z I\ UASHRAR EDVH UDM GDQV DG EHE HD 0% ZUNUASPARTHP 62)5 GO/ ZIW D
62) 5 DOWVF HQV

7HP / RQ

,Q-XCH ZHHOMIGIQRSPHIPHOM R 37HP / RID$ P HIP HQV \RRUTHP / RIQ 7KH7HP / ROD$ P HIGP HOVL WSOR-GWWHH M) / 902 5 EDHG LQMMN
(DMEHAP DINZ I D7HP 62) 5 EDHGEHTAP DNDGG LU CP HIG-GAHIBQRM-UHDAGWIP VOGGE SURYMRYY LFXAQ) WHOGAWROR D62) 5 DOWMR HOR D

SHOR® IRIRHPRQN E SHUDD® IRIWUH P RQKY O F SHUDER® IRUM] P ROAV 7KH RKHUP DAMIDOWP VR \WH7HP / RDQ UP OQHS

KBTI XFKOQIHS

TKH7HP / RIDSIRMGYIRJDD P LAORQVHRXUHG WP GO CAMV Z 1\ DP DXUW MR 0 DK URURZ LQIVXQGHUWH 7 HP / ROQ KDYH D LQ\WIODSSOFCE®!

(DM DARXURSIRQ R L IRUGTY/ \WDADUH 7HP 62)5 GDQVOE L IRUGDQ/ \KDADH $ GMIDM %DH5DM 3$9%6° GOV \WH3$ SSIEGISDM  7KH

$ SSIFCEGI5 DMR \WH7HP / ROQLY EDHG RO RXUILWIHD GYHIDIH UDIR DVIRGBZY D UL WHILWIHD GYHDIH IR IVIUDMMWDD R \WH DSSTFCEG! DM Z LOEH
IRUTHP 62)5 GOQ/OG IRU$ %6 GOQ/DG E UL WHIIWWDHD GYHIIHDAR IVOWWDQRUHIXOOR ~ \R  \WH C5STFCEG! DM Z LOEH IRU7HP

62)5 GOYVDG IRU$ %6 GOQV ) RUTHP 62)5 GO/ WH GO/ Z LOB-DULQMBADAKH 7 HP 62) 5 EDHS EHIRP DUN UDM SOV \WHS$ SSOFCE®I5 DMDQG\WH62 ) 5

DOWMA HADYGH IGHGCERYH

5 HYROLQU &UHAVY DALOW

,Q0 DK ZHHOMIGIQR$PHIPHOM R  \RRU P LARQ FUAWIA@Y 35 HYRVQ &UGEW CAON P DXUQI RQ$ XIXW WH2$ PHEPHV  7KH

$ P HIP HOVL LGRUDHE WH UYROLQ) FUEVFRP P WY HOW XQGEHUWKH 5 HYROLQ) &UHAW CAOV LQ WH [P RXQAR P LAIRQ \KFK WDAKH DJ.JWIDM FRP P WY HQWV DA

P LORQDGG LU WSORHGWHH MY / %2 5 EDHGUDMZ W D7HP 62) 5 EDHGUDM D/DQLQMMNDMEHZP DN 7KH5 HYROLQ) &UHEVY CROW KDY L DQOSSTECEG!
P DULQRYEDHDMETR/Z [\ DUBIHR R L. DQOSSTFCEGIP DJLQRQ7HP 62) 5 GOQVZ M DUIJHR 0% L D62)5 $ AWK HOAR
IRUDOERURZ I SHIRGY LY DIGRUR  SHUDQQ® DG Y DFARP P LW HOWHHIDMR SHUODDP  7KHRKHUP DALUCOMP VR \KH5 HYRVQ) &UHAVY CAMNV SURMR
WHS P HGP HQABP DQHGXEWID XHDIHS

2Q$ U0 ZHHOMIGIQR$SPHIGPHM R \RRXUS HRVQ) &UAVW CAMNV WHE  $PHXGPHOV 7KH  $PHXP HOVL H \MIG-GWHP DMUW GOMR S SUC
D35 1L UMHG \WH CSSOFCEGI P DJIQRQ 7HP 62) 5 DG EDH DM GO/ 7KH RKHUP DMIDOWP VR \WH5 HYROLQ) & UHEV DFLOW SURUVR \KH $ P HIP H

UHP DOHG BB XQFRDQIHS

$VR 2 AREHU DG6HBMP BHJ (R P RQNZ HHRANBIEQ) XQG-UWHS HYRVQ) &UHAVY DO 7 KH P RQADYDDEGI XQEURXUS HYRVQ) &UHEVY CFLON
CFUDAHGE P LARQDGG PLARQR H MY IR GIWYR FUGWV/R 2 RREHJ DOG6HBWP BHU

5 HRUAHQBANRQY DQG & RYHIDON
6XEWTQIIED DER RXUDXHN DU SBE]HG DY FRADMIOR VHRXUHRULQG-BMEHN  7KH7HP / RIDGRVQRAMTXUHXVR FRP SO Z W OQ | (DIRDCARYHION 7KH7HP / RIQ

DQG\WH 5 HYRVLQ) &UHEW CROW FRQEIQ PARP DY U-SUAHQBNRQY OOG Z DUDQMY FRYHIDON DQG FRIAWR)V\R ERURZLQ) 1 RHHOVR GH DXOVRPABGDVR 2 AREH
DQG6HBWP BHU
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) XUUH' HEVO DXUMHY/

7 KHIRGBZ LY \EEGIVKP P D) H/ARHG-EWP DXUMEY DQG\AKHBXGG SUGRSDOED P HWR RAULQE-BMIHNVDVR 2 RREHU LOWRNOB/
$ P RXQNV

2

2

2
7KHIDW 2
7RED
1RM 2 / HDW/
| HDWY
: HODH FHISQ GADIRY/ R I LIFH GMMEXNRY DQG P D4 CAMUGY | LAWY XQGHURSHIDMY GDH/\WDAH SLUH DAYDURXY CDOM/WURKIK 0 D) : HOWHREQIDMG\R P D\H

FDWK SD P HQWIQFRQGHRNRQZ [\ YDURXY GDHRED DIRQY DG SXUFKDHFRP P W HQV $ @R \WWH/HRED) DIRQYUHNXLHADWK SD. P HOMREHP DGHE. XVRYHUYDY [Q) SHIRG/R
WP H &HIEIQ G/ DUH UHIHZ CEG! DARURSIRQ WSLIFDED | RUSHIRG/ R |LYH RUP RIH\ HOWY &HMEIQ R \MHVAH DUDQIHP HOW DuH FOCRHDE®! RQ \KRWAGRIFH DG RMHY WNALH
SO P HQVXSRQH® WP LCDIRD 2 XUBDHH SHOHLYUHFRE-GIOFRIR JRROARTI RURUMBHUHDMEGDH/OGE6*  $ | RUDGRKHY

7 KHIRTRZ LQJ \EEGIVKP P DU HARHFRP SRHIWR GDHH SHIH LOWRADI/

<HU( Q&
2 PREHD GFEWP EFU

2 SHIDMY GDHH SHOH

) LDGFH®DHIP RWDIRQR 528 DAHW
) LOFHODHIQM MR GDHICE.MN
7RECCHABDHH SHOH

$VR 2 AREHU DOG6HBWP BHU RSHIDAY GDHUIKAR XVHDXIAVRREGHEIQH FKOQHIRURSHDY GDHMEOMWA\RIBG P LARQOEG P LARQ

$VR 2 AREHU DOG6HBWP BHU ICDFHEDHUWIKAR XVHDWHVRARIGHELOH AKOQHIRU(DFHODHAIEOMAREBG ~ PLARQDG  PILARY

* XU \WH\ HIUHIGHG 2 RREHU ZHURGG  PLAORQIQLP SOUP HWRQUIKWR XVH DAV UHIDAG\R XQEHSIRP LQ) WRWY Z KIFK KOG DDIJUWIDMG | DUYDDHR
P LARQDAKHWP HR P SOWP HQV  XUQY \WH\ HOUHIGHG6HBWP BHU WHHZ HHQRLP SOUP HV

7 KHI RGBZ QY \EEBISUAHQVWHZ HIKWWG DYHIIHUP DQQ) GDHWIP DG AVFRXQADMI RUERK RSHDY) DG ((DERQ) GDH/

2 AREH) 6HSWP EHJ
: HIKWG DHIJHUP DQQ) RSHDIY GDHMP \ FO \ HOW
: HIKWG DHIHAVRXQADM RSHDICY GDH/
;. HIKWG DHIDIHUP DQQ) | LOFHODHWP \ HOY \ HO
: HIKWG DHIDJHAVRQADM | LCDFHODAY
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7 KHI RIBRZ LQ) \BEGIVKP P D) H/ARHI XXUHDQROCP LGP XP GDHSD P HONVI RUERK RSHIDIYY DOGI LQDGAQ) GDHDYR 2 AREHU

7KHHD\RU
7RED

/ KW CP RXQAR GDHSD P HONVUW-BUAHQMY LP SXMGLQAMMW
SUAHQWDOHR | XUUHP LQP XP BDHSD P HOV

1 AW PUHBDHICEQNY

| HDHTELOMY QRIEXUHNV

1RM 2 QFRPHTOH/
7 KHSURVIMRQI RUGFRP H\E HVARQAWR \WHIRTBZ Q) LQWRXAD5/

&XWHN

) HEHID
6\DIM

7 RECEXUWHN
" HHWG

) HHID
6\DIM

7RED HHWG

7REOGRP VY SIRMMRQ

$ HRGACDIRQR \WHSURYIMRQI RULGHRP HWE] HAR\WH OP RXQNARP SXWNG DAKH | HIH DOXBMAY UIDMLYDVIRTZ V LIQWRADGB/

) HHDOGFRP H\Ef DAVKBMAY DM
( TXW EDHEFRP SHODIRQ
6HARD P QP LBINRD

* RREZ LGP SOULP HQV

3HP OHMAL HHFHY

&KOQHLQ YDODNRQDEBZ OFH
GVBME] HV GHAR | HGHIDOEHH W
AW

2\KHJ

7REOGRP VY SIRMMRQ

2 XUHTHARYHLCARP H\Y UDMI RUINMVADO v DVARP SDHG\WR

LQWRAIIY

) LOORQ)

6HBWP EHJ

6HWP EHJ
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7KHE HIHFWR WP SRIY Gl HHFV\KDAI LYH UNVAVR I QUL LFDQASRWRQVR GHHUHGMY  DAVAV DG ACHONAY DUHKP P DU} HSEHBZ  LQWRX\DBY

2 PREHJ 6HWP EHJ

" HHWGM] DAHN
&RP SHODIRQFFUCY

0 DCDIHP HADKHWEY \WH DYDXDE®! SRUMYH DQG GHIDAYH HYLGHIFH R HUP DM L \X | LELHQAYXVMUH B CEGH LGFRP H Z L@EH JHHDAMG VR WD H\WHH MY GHHWGVE] DAV
7 KHIQMBW SHIHTP WINRQSDAHG LOWH7 L] &XWDQG-REV$S PAFU-DMG DGH HIHGY  DWHVRUWH\ HUHIGEHS 6-BWP BHU DQGZ HUHFRGHG D YDODMRQ DIBZ OFH
R PLARY : HSHIRP HEOQOIDOMYR \WHUYHYOOR \WHGH HIHG\E DAV DQG CCELOMNY FROUGH G \WHKIWRUFDOHU QI V DQG RYHDEEMQHN HYURP HWDYZ HT
DV SRMYH DG QHIDAYH HMGHFHR WHUDT] CHAOW R GHHWG\E DAAVI RIWH\ HIUHIGHG 2 AREH UDHG RQWLY CEDOMY Z HER QRABHIHYH MY P RIHONHD \WDQ
CRAKDARHQHGEH HIFG\Y DAVHVZ RXGSEHUIT HG Z KIEK UAKEMGLOD YOOOMRQDIRZ DFHR P LARQDVR 2 AREHJ

$VR 2 AREHU ZHKIG  PLAORQOEG P LARQLQ GHARSHDNY G| RUIHGHDODGE WIAME UMD SXSREY UAGHRIYHD 7 KH I HEHIDODG FHATO WEIM GHA
RSHIDAY XA/ FOQEHFOWIHG | RZ DUGLQCH QWMDY Z KIBIP RUMIIMGHARSHIDNY GAVHYZ L@H SIUHDAYDURXYADAYBHILQRQ) QI MDD

© HOUH\XEMPAR 8 QARG 6\BAMY | HE-DOD0G WIAM\E] HY LQWH QRIP DOFRXUH R BXMQHW DG RAULGFRP HVE MY DUH\KEMPAR H TP LCDARQE\ \KH UHBYDQAT  DAKRUANY/
: HOH QR GQIHJVEMANR 8 QWG G\BIAN | HEHIDOH TP LDARY/ B\ \BF LQ) DAKRUMY [ RUI VADOD\ HOW EH R DG ZIW 1HZ H AFBIRYY D QR GRIHUNKEMPAGR \UBA
H CP LQDNRQYI RUIVADO, HOWEH RUA

2 XUICHOW | RUXQHRIQ] HoWM BHH IWLVDVIRTRZ V LIQWRXDGY

2 AREHJ 6-5WP EHJ
YODFHDAEDLQQQ) R SHIRG 2
* IRWIGRUDAY ] SRIMRVIQSURUSHIRG 2
* RWIGRUDA/ I SRIMRVLQPXUMHAEHIRG
YODFHDMGR SHIRG
7 KHVRBCEP RQWR JIRWXQHRIQ] HoWY EHHIWZ DY PIARQDVR 2 RREHU 7KHSRWRQR XQUFRIQ] HoWE] BHH IWAKDA WFRIQ] H5Z RXES 0 HAVAH DQRAC
HIFAYHWY (DMZD/  PIORQDMG  PLAIRQD/R 2 AREHJ DG6HBAP BHU UASHRIMHD EHRHFRUGHDIROR \WHYDODMRQDIRZ OFH 7 KHSRWROR

XQUHFRIQ] HG\E] EHH W D\MUFRQUGHDMRQ R WH YDOXDRQ CERZ DFHWDAI UFRIQ] HG Z RXGS O HAAKH DQQAOOH | HAWHAE, (DMZDY  PLAR) DG PLARQDVR
2 AREHU DG6HBMP BHU UASHRRHD
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: HUFRIQ] H LOMMIFRXHG UHDAG R XQUFRIQ] HG\Bf EHOH LW DQG SHIOWY DV LGFRP HAEE H SHOH 1 R P DMUDOCP RXQIV Z HH UFRIQ] HG GAKY D) R \KH SHIRGY
SUAHQMG ©  HER QR SHAWD\LI QU LFDQACFU-DHRUML QU LFDQAGHFUDHLQRXUICELON | RIXQURIQ] HGWY EHGHIWIQWHQH W P RQRV

, Q3% XIXWV \WH, Q@IRQ5 HHANRQ$ PR ZDNIQHGIQR @Y. DG ARQEIQY SIRMMRQYH | HARYH - DY Z KK Z HHQRAP DMUIDOR \WH&RP S VICRRP H
\if SIRVIMRQ

20Q-X0 WH2 QHL) %-DANXOYAQS PAZ D/MIGHGLOR O EXWAG (RAKDYHDP DMIDOP SSPARQRUIMVID  LCDADOUAKOV $ P RY RKHUSURMMRYY WY/ LW
LFOGV/SHP DOHQ® H WAQ) OGP RAN 1) AHVEQH SIUK) SRMRVR WH 700 &XWDJ5-REVS PAIGGLP P HADMH SHOMQ) R GRP KM UMUK DG GHYHBSP HY
H SHQAV 7 KHEHH IWHAXENY |URP \KHUHOQWEIAP HOAR ERQ(VG-BUHADIRQ RQ DAHN STRHG LQ VHYLFH D\MU- DO KDVEHHQ UH GRAGLOWHSURYIMRD * XH
RWHH | FRYHE@MR FHYELQ SURMMRQ/LQWH EL\KHLP P HADMH SHOMQ) R GRP HIF UAHDUAK DOG GHYHBSP HON SHOMY DG WHUHMOR WH( % 7' $ WURKRGLQWH
FOBXOIROR WHIQMHXNIP MINRQZ LORAEH CESTFEBIXQM MDD

1RM 2 &RPPLRHIV &ROMIHFAH
&RAMIHAH/
2 Q6HBWP BHU D FDW CRIRQ FRP STIQNRUMRIMRQR | HEHIOHRUMEY @Y VZ DVILBGE © HAMBOP %-IFK 3RIFH3HMRQ) XQGIQWHS 6 ' MRS RUWRWH

" IMMPAR $ W) RIDDIOQWAKY RXUIRUP HUEKIH ([ HRARYH2 11 LEHUDQG RXUIRUP HUGKIH ) LCDGALOCR |LEHU 7 KHFRP STMQADEBS HVAKDARH GH HIEDQN YLRDWMG | HEHDOHRXUMEY
@ VE MXQ) P DMIDD |DOHDGP MPOEQ) \WBMP HOM\KDVOIGG VR GVFEVH DEHYH | DRV CERXWWRXUI LOCADOI XGEIFH BXMGHN RSHIDNRY/ DG SIRGHRAN DG \HH DY

FHWLFDIR) GP DIH LOMMMWDNRCH V1 HY DOGRM-UBIH 2 Q$ SUO WH GH HXDQN| LBG DP RIRQ\R QP W/ \KH FRP STQA7 KDAFRXUWI LIQMG \KDAP RIRQ G
AP LWHG WH FTOIP V RQ - X0 7 KH FRXOADERZ HG \WH STQIV R 1 LGB D VHFRQG [P HIGHG FRP STIQNV2 Q $ XIXWV WH STIQU! 1LBG \WH \HFRQG TP HIGG
FRP SIIQN 2 Q6HSWP BHU WHGH HIDOWV 1 LBG DP RIRQWR QAP IWWHVHFRQG TP HIGHG FRP SMQA7 KDAP RIRQLY | X@ EUH HG D06 SHIAQ) BHRHWHFRAW XHWR

\KHHA® WWHR WYV SURHAEQ Z HADQRAHDRIED HXNP DIM\KH SRMMDODQIHR QW UL DR @ HAVSXWM\WHDBIDIRYY R Z IRIARQ) DG LQMIG R GH HIG RUHYH
YURRAO QWP DN

2Q0 DWK 0 DK DG’ HHPBEU \KUHH GHIYDIYH CRNRQY Z HH HSDUDAD 1LBG IQWHS 6 ' IMUFAGRXW I IRUWH® [MUFW R $ U] RD DG
" HIZ DHE -RKQ&®P HY 600 ) OQD D5, D00 H3IAN UASHRIHD ROEHKDD R WHERP S DQG DI DOV PXUHADQG | RUP HUR | LFHY DQG GLHARY ( DFK R \KHWKUH
FRP STIQN/LQFOGH DEBI DRV MP LUV \KRVH LQWWH VHRXUMISY FOW DRIRQ DG DEBIHWDWH GH HIEDQWELHARY DQG R | LFHY KD HGWHERP SIQ B HWWHUP DNGY | DOHRU
P MBOAQ) WIHP HOV RUDEBZ LY | DOH RUP MBDEQ) WP HOVR EH P DGH 7 KH FRP STIQVVHHN WHIZ OGR @P DIH/ FRAV DWRCH M [ HY/ DG RM-UGFOWDRY UHIH
7 KH R GHIYDAYHCRMRQ/SHIEQ) LOWHS 6 ' IMMRARAWRH' MUMPAR $ U RIDKDYHEHD FROIRIEDAGLOR DMQIGISIRFHHEQ) $ @R \WHGHLYDAYHIRMRQ/DUHWE HS
SHIEQ) DGRMRQRQWHP RIRQWR AP IWLQWHVHXUMEY FIWORNRY - XHWRWHHI® WEIHR \WHHSURFHHEQIV Z HFOQRAHDRIED HUMP DMWHSRAQMODQIHR GW
LD : HASXMKHDBIDIRY/R Z RJIERQ) DIGLOMGWR GH HIGRUHYH YLIRIRA® LOWHHP DY

© H D \XEMRMR RMHJQMDIRY FOIPV DG RKHJSIRHHAQIV WDADIMA [URP WP H\R WP H 1O WH REQY FRAHR BMCHY :  H BHIHYH WHH CRMRQY DUH URAMH DG
([CAGQEDR \WHBMQHY $VR 2 AREHU Z H KOG HABEQKHS UAHYH/ | RJFDP V\KDADUH SURECE®! DQG HANP CEG DG VKAK UAHYHY Z HIH GRAMIQULFEDQYV: KB Z H
FOQRWHDME® SUHERAKHRARRP HR \KHAHP DIWLYZ W FHMBQW Z HEHIHYH EDHGRQH CP LODMRQR \KHAHP DY H SHIHIAHWR GMDQG QVAXWRQY Z LW FRXQHDWDAKH
XQP DMICEQN LQAYIGOWm RAQWHDII W DM Z LOGRAKDYHDP DAUDCOGYHYHH [ HFARQRXUBXMCHN | LDGADDERIMRY IAXWVR RSHIDIRY RUFDK I B2V

2 XUZ RONHWT FRP SHODIRQ LOKUIGFH SURIUP JHIHIDOQCEL@N LOWKUIFH SURIUP. DQG HP SB HH JURXS P HAFDOSMO KDYH VD LQAKUDFH WAAQIRD [ HDMUBV R XS W
P LARQSHHYH:  HKOGWIE GWHYR FUEWRAMEEQ IQWHIP RQWR P LAIRQDGG P LARQDVR 2 AREHU DG6HBWP BHU IRARHSXUERH
R \HPXUQY \KFK REQI DRV XQEHURXUZ RINHMT FRP SHODBROVHD LQAUDFHSURIUP V

9 HQERU* XDUDQAH
QS XD WHERP SDQ HOMIHGLQR D) P HIG-G DIUHP HUWZ LM RHR W YHIERWLQZ KIFK WH&RP SDQ. SURMGHG DIXOUIQMAR FHMEIQH LM DG | XUHUHZ DUIONV

REQIDIRY/R \WHYHIERIVSIRGFEW , QH AKOQIHIRUSIRMAQ) \WHJIXDUIQAH \WH&RP S Z DV SURMGHS DEAWRIDOUHEDMY RQ SDANIG | XWMUH SXURDAHY | URP \WH YHERU 7 KH
P HIG-G DI WP HOAZ D/ UANRCARYHWR - DO ZOKDWP R IR HLY
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8 QEUWH WP VR WH JXOUIQM \WH&RP SO Z DV UATXLUMG VR UHP EXUH WH YHOERUI RUSDIW XVHG | RUZ DUDQIY Z RN SHIRWP HG 7 KH JXCLIQMH KOG QR @P LWBINRQ RO \KH
POPXP SRAMIMOIXWUH SD P HOAR Z DWWV FRWW XQGHUWH DIUHP HWV 7KH &RP SO WFRIQ] HG D CELOW LQ CFRUXHG H SHOWHY DARADRG Z W WY JXOUIOMH DADQ
HXP DAG | QUYDDHR P LARY 7KHFRWASRIEQ) DAHAHDAG \R \WH H SHRMG GVFRXQN RQ | XWUH SXUFKDHY LY UHFR GG 1Q SWSOG H SHOWHY DQG RKMHUPXUHADRHN
7KHIP R DIRQR WY EDDQFH Z RX@ KDYH BHQ UHFRGHG DVFRWR  JRRO/ARTS GUQ) WHWLIP R \WHDP HIG-GDIUHP HWS VR 6HFBWP BHU WHACELOW HDAG\R
WHIHOIDMZDY  PILARY

QLRHPEU  WHERP SI) DG \WH YHIERUDP HGHG\WHDI P HOWH | HALYHEHBWP BHU VR HIP LCDMWHJI XOUDQMH DG UHEFH UHEDMY RQI XUMUHSXUAKDAHY $ VD
UAXOWKH&RP SDQ GHUIHFRIQY) HG WH Z DUDQW JXOUIQAMH QRN DG WH RMHUPXUHQADAHAEDDGRH IO WH  LWWDOMMUR (MDD $ GAWRDD WHERP ST UFHYHG
FUGWR)  PLARQR SUHRXVZ DUDQN WHDMEH SHOHZ KLIFK Z D/UHFRE-GDVDUBRARQWR FRIR JRRONRD

3XUKDHERP P W HON

, QOEAWROWR RAUBDHREDI DIRYY Z HP DLQEQI XMUHSXUKDHRP P LY HOVUHIDMG VR LOYHORLY  DOGRSHDMRIOMHMULP HON

7 KHIRIBRZ LQ) \EEGIVKP P D) H/ARHI XXUHP LQP XP SXURKDHARP P L\ HQVDVR 2 RREHU LOWRAOB/
$ P RXQNV
2
7KHDW 2
7RED
1RM 2 . 3@Q

© HSIRVLGH I ROWHEHHIWR RXUHP SR HHYD YROQIY  GH LGHS FRQMEXIRQ WA HWSTIQXQAHUBHAIRD N R \KH, QMIDCE HYHXH&RGH 7 KH SOQ ARYHY DOHDILE®]
HP SR HH/ DG SIRMGHY | RUD P DRKIQ) FRQUEXIRQE. XVR R HFK SOMASDQAV FRQUBMROR XSW R \KHLQBYIGDINV FRP SHADIRQ DV GHIGHS 7KHH SHOHY
GHDMWWMYSIQZHH — PIARY PR DG P LARQIQIMDY DG

1RM 2 ( TXIW %DWHG&RP SHODIRQ
( TXIW YDHGERP SHADIRQ
2 PQEXV, FHYH3@Q
Q2RREHU  ZHDGROMGWH, HQIWH 3R Z KIFK Z DV [P HQG-G DQG WABAG B\ RUNKDHKRTHY DARU. $ QK000 HHI) R 6KDHKRTHY 7KH3@Q SIRMIGV IRJ
YOURVWSH/R [Z DB/ [GFOXGQ) QRQ TXD LHG WRFN ROIRQ/\R SXUKDH/ HAHVARP P RQWRRN HIFK D2 6VRFN2 SIRY  HMANG WRFN XQW 3568V DQG SHIRWP DgFH

VRANXQW 3368V ZKIEKP D \HWBILQ/ R@HY ,GF FRP P ROWRAN R RAUGUHARLY H HRXRHY DOGHIILEBIHP SR HVR WHERP SIQ $ VR 2 RREHU ZHKDG
P LARQ\WKDBR FRP P RQWRAN DYDMDEGH| RUI XUMUHI WOV XQEHWH, GRHOMWH3 @0

$VR 2 AREHU WH D)W DM XQP RWY HG YOOH R DIDRAAMBAQ) HNXAW EDHG FRP SHODIRQ X OBVZDY  PILARY ZKIFK LV H SHAMG R EH WFRIQ] H5 RYHUD
ZHIKMGDHIIHSHIRGR  \HOW/
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BVREN2 SRV

GWREN 2 SWRQY JUDQIG XQE-UWKH , GRHOWH 30 JHGHIDE H SIUH WO\ FOW 1URP \WH DM R JUDQADGG FRQIVMAR BVRFN 2 SINRQ/ WDAYHIKSRQ \DM DRARQ R WP HEDFHG
WXL HOV 7 KHI RTBRZ LQJ) \BEGWAKP P DL HRXUGVRFN 2 SIRQCRMYM XQEHMH, FHWH3 @0 LOWRDGGY H FH-BVEHMKDHIP RQV

<HU( Q&G
2 AREHU 6HEWP EHU
. HIKWG$ YHDIH . HIKWG$ YHDIH
1 XP EHUR 2 SWRYY ([ HRAMH3UFH 1 XP EHUR 2 SWRY/ ([ HAVH3UFH

2 XWBEQ) YHILQQQY
*LmM; 2 2 2 2
([HRAVG 2 2 2 2
) RUHWG ([ SWHG
YODIH (@Y

9 HXMGDQGH HAMEGIDVR 2 RREH)

2 AREH)
$ JJUI DMLONIQIF YDOHR 6\RAN 2 SINRQ/RAMBEQ) 2
8 (TP R HG YOOHR XQYHAMGEVREN 2 SR/ 2
: HIKWEDHDIH\ W WDV SHOHLYH SHAKMG\R EHWHFRIQ) HG 2
: HIKWEDHDIHUP DQQ) FROMPXD0. HILYRAMBIEQ)

5 FAMRMG6\RAN 8 QWDQG3 HIRP DGFHS QW

568 V U-BUHAI UDQN WDAYHUADEE®D XSROWH\DM CRRQR WP H EDHG UTXLP HON 368 V UHSUAHAI UDQN SRMMDTD IWHKCE®! LO \KH | XWUH EDHG XSRQWH &RP ST
CAKHYHP HAR FHMBIQSHIR P DORHFRQBMRYY 7 KHIUYDOHR RXUS 68 VOG368 VOUHFOBXDMS EDHGRQWHERP SO0 VRN SUFHRQWHAEMR \WHIUOW

7 KHIRGBZ LY \EEGIVKP P D] H/RXUS 68 D5368 CRAW XQEHMH, FHMYH3O0 LOWRADGY H FHBVEHMDUHIP RXQV

<HU( Q&3
2 AREH) 6H5WP EHJ
: HIKWGS$ YHDIH : HIKWGS$ YHDIH
1XPEHJR 568V368V * LDOW D) DIU9 DOH 1XPEHJR 568V368V * LDOW DM) DIU9 DOH

2 XWIEQ) %-ILQRQ)

* (DQMG

9 HAMG

) RUHWG

UDDAH ( QAQY



7CEBIR &

" XUQY \WH\ HDUHDEHG 2 AREHU 368 VZ HIHJIUDQMG \KEMPAR \WH&RP SDQ CAKIHYIQY FHUBQ DOWAG DB DQG DOWMMG ( % 7' $ SHIRP DFH\BUIHV
RQDPXP XOWYHEDLY G [MAD, HIY DG 7KH FUAMIDDHEDHGRODWIHR SHIRP DAH\BIHNVIQZ KIFK SOWASTONP D HOQEHEHD R
R WHEDH QP BHUR ¥ DB/JUWDQMS 7 KHZ HIKWG DYHIDIHIUDQAEDM | UYDOHR \WH368 VZ D/ 7KH&RP SOQ DAHAHY  \WHDAIGP HOAR \BLJHABD R
UDMVHIFK BERMY SHIRG ( TXW EDHGFRP SHODIRQH SHOHLYUHFRIQ] HEIRU 7 DB/GHP HESURELEGIR| YHXY
) ROWH\ HUHIG-G6FBWP BHU WH&RP SO0 JUIQAG 368 V\XEVPNR \WH&RP S0 CAKUHVQY . FHELQ DEWWAG GHALGRRP H DQG \OBV
SHIRP DFHBIHVRODP® XOIWHEDAVGAUKY IMDO Y D6 7 KHRAMID DHEDHGRQDUIQIHR WHHSHIRP DIRH\BLIHVIQZ KIFK SOMASOQVP D HILD
BHEHD R R WHEDHQ® B-UR [Z DB/IWQMS 7 KHZ HIKWG DHIDIHJ UM | DUYDOHR \WWH368 VZ DY 7KH  &RPSDQ DRWHAH/\KH

DINELCP HWR \BLJHABD RAWIDAY HIFK USRI SHIRG ( TXW EDFGARP SHODIRQH SHOHLY  BFRIQ] HGI RUDZ DUBVGHHP HESURELEGIR YHAMY)

2 AREH)
8 (TP RMY HG YDOHR XQMHIAGS5 68 V368 V LQWRD/
: HIKAGDYHDIHSHIRG \ W H SHOHLWYH SHRMGWREHUFRIQ] HG
* XU \KH | VADO\ HOY HOGHG 2 AREHU DG 6HBAP BHU HIXW EDFG FRP SHODMQH SHOHZDY  PIARQDYG  PLAIRY ( TXW EDHG FRP SHODIRD

H SHOHLVUHBRWGLO6*  $ LORXUFRQRIEDAGBAP HOVR RSHDIRY/

1RM 2 (DUQQIV / RW 3HJBKDH

7KHIRTZ 1 LVDUFRGAGDIROR EDUE Z HIKWGDYHIIHFRP P ROWKDUA/RAMBZEQ) \R AOWMEZ HIKWME DHIIHFRP P ROVKDURANBOASQ  LOWR\DQGY H AHBASHMKDA
P RXQM

<HU( QG
2 AREH) 6HSWP EHJ 6H5WP EHJ
1 XP HDRU
1 HVGRW LGFRP H
' HRP DR

© HIKWGDHDIH\KDWYRANBAQ)  EDUE
(NHAWR GOMYH\FRXUAEY
BVRFN2 SURY/ 2 2 2
568V 2 2
© HIKWGDHDIHKOUYRANBEQ)  AOMWS

YDIF RW HQQVSHMDH
" IOWS RW HDQQIVSHMDH

7KHIRWBZ LQ) QP BHUR Z HIKWG DHIIH SRMNID GOMYH KDY Z HHH FOGG 1 URP \WH FDBXOMRQR QOMWG HIQQIV GW SHMKDH EHFDAVHWHHIHAVWR LGFOAQ)
A KDWY/ Z RXES KDYHEHHQ DOMAOMYH LOWRADB/

<HU( Q&5
2 AREHY 6HEWP EHU 6HEWP EHU

6WWHAN 2 SR/
568V

7RED

1RM 2 6HIP HMb FSRIAQ)



7CEBIR &

: HP DIH RAUBMQHN CRAYMEY RQ D FRQRIEDAG EDUY 05 RSHIDM D/ DMQIGI RSHDY \VHIP HQV : - H GHIYH RUBYHMHLQWHS QWG 6\BMVE! SIRIAQ) SRROMDAG
JRRG/ DOG VHYLEHY/ R RUPMEP HY \WURIK D YDUHNV R AKOQEHY 7 KH CFFRXQIY SRIFHVR RXURSHIDI) \FIP HQADUH \WH\CP H DV WRH \WDADH GAAUEHG IQ 1 R +
6XPP IV R 6LIQLLFDQ/S FFRXQMY 3RTAH/

2XURH RSHDIY GAMRQPINU 382" 0 IVRXURKH H HHUYH RILFHJ Z KR UMHZ V | LQOCADDLQ RUP DIRQ SUMAQMG RO D FRORIEDMS EDIV  7TKH&2' 0 X
FRORIEDAG GHALGFRP H\R DAAW | L(DQRLDOSHUR P OGFH DQG DEBFDM WARXUAHY  7KH&2' 0 GRYQRABYLEZ. DWHIVLQ HYDDDY WH UAXOVR RURSHIDIY \HIP HQVDOG
WHH RUH\XAK LQ RIP DRQLY (RISUAHOMG

7 KHI RGBZ 1) \EEGISUAHOVKH\LI QU LEDQAIP HW] SHOHVDQGRKHMN-IP HOMAP VUIXD® UMEZ HGE RAUE2' 0 LOWRADD/

<HU( Qa5
2 RREH) 6HBWP EHU 6HEWP EFHU

600V
| Bl
&RWR P HIKOQEVH DG HYLFHART
6\RUHOERUDG | WQIH
0 HIACQNVHY
" LHRRLHH SHOH
0 DNHIY
, QRUP DARQWKCRE\
2 \KHHIP OV SHOH
,P S0P HOW 2 2
, QMW SHOH
,GFRPHW H SHOH
6HIP HMWHN@RW LGFRP H

- FOGGZ MWOQFRWR P HIAKOEVADOGVALYLFRVARTES DG REHMAI P HOW SHOAHVYLY G-BUHADIRQDQGEP RMY DIRQ H SHOHR P LAORQ P LORY DQG
P LOIRQLOI VAID, HILY 0% SHRANYHD D/ GHAIBGIOLIRM 6XPPIN R 6LIQILFDQ/S FARXQMY) 3RIAH/
,FOGHGZ MKQRKHN-IP OV SHOHDHLMP VUHDMG\R FRSRUDMSD URTDGERXVH SHOHOGGEIHHDG WO LRECDEP LQMDAYHH SHOHY

1RM 2 6XEVHTXHIN YHQW

2Q1RHMPEH \EVHTXHQAR \KH 2 RREHU EDICRH\KHHADM P DI HP HWARP P WG VR D STIQ\R FBRVHCBSUR LP DAD 8 6 WRUV\NDAZ HHIG-QNIHG
DVXQEHSHIRIP 1Q) KR DG RH AMUEXMRQ FHA 7 KHWRUH FERKUY DUHH SHRMG R EH\KEWEQIDE FRP SBIMGE \WHHIGR | LWWWINFDODOUWMUR $ VWHGAMRQ
Z D/P DGHDMWH BRI GDM QR DOV HOVKDYH EHHQ P DEH\R \WH DFFRP SDQ LY | L(CDQALCONTA HON ©  HH SHAARLGRXUDSSUA LP DMD P LARQ\R P LORY

LORGH WP HFRAVLQWH ! LUXTXOUAUR SUP DUO UHDAGWR DAHAP SOUP HOVDQGLOHIRY Z WMMGRZ Q/
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WP &KDQIHVIQDQG' MDILHP HQNVZ WK $ FFRXQEQIVRQ$ FIRXQAQ) DQG) LQDQADD WFRKLH
1RH

WP $ & RQMRYDQG 3LRAHEXWH/

0 DQIHP HQAV( YDODURQR ' IVFRKUH& RQARY DQG 3 URFHEX U/

2 XUGVFRKHFRRY DG SRAHGUWY DVGHIQGIQSXBY D HDG G H DHGMIGHGWR HOXHWDAQ RP DIRQUIXU-GWR EHAVFRHGE. XVIQUBRWZ HILBIRU
\XEP MXQG-U\KH ( [ AKOQIH $ PALY UWFRGG SURRHWHG WP P O HG DG UHBRYAG Z IWLQ WH DSSURSUDM WP H SHIRGY \SHAILHS 1Q 6( & GV DG IRPV DG WDKK
LQRP DR LV DFFXP XOWG DQG FRP P XQFDAG R RXU P DIHP HWIGFOGQQ) RXUEKIH ([ HPARYH 2 111FHU DQG &KIH ) LQBGALDD2 |1LFHJ DV DSSURSUDM \R OGBZ. WP HD
AVPWRY WIDEQ) WITXUHG GVFRKH © HXQEHUWH \KSHYIMRQ R 05 Z W \WH SDMASDIR) R RXU P DEDIHP HQVIGFOXQQ) RXU&KIH ([ HHARYH 2 11LFHU DQG &KIH
) LCDQALOOR |1 LFH KDYH HYDOOAG \WH HIHRWHIHY R RAUGVRBRAXUH FROARY DG SURRHBUY DVR 2 AREHU UDHG R WDALYDDDNRY RXU&KIH ([ HRAYH 2 [1LFHJ
SUKHSDO( [ HRAMYH 2 111FHU DG &KIH ) LQDGAOD2 1 LFHU 3UGALSDD) LCDGADD2 11LEHU DQG 3UGASI0$ FARXQIY 2 11LIFHU KDYH FRIFOGHS WDARXU GVFBRAUH FRORRY DG
SURFHEXUYZ HHQ@RWH [ HFRWHDVR 2 RREHU GHWR\WHP DMIDOZ HINGHARYLQ RULQMCDOFRQARCRYHUI L(DQRLDOBER WY GAAUBF-GEHBZ  © HSUYIRAO QRS
WHLQMHDRY P DALY HNGHARVIQRXUS QOB FERWRD) RP . | RUWHIVADD, HOWHIGHG6HBAP BHU DQG6HSWP BHU

/ 1P MIAMRQVRQ( 11 HAYHIHWR & ROARY DQG3 URFHEXUY

,QGAIQQ DOGHYDDDMY RUGWBRAUH FROMRY DG SURRHEUY P ODIHP HOAFRIQ] HVAKDAID. FRQARY 05 SURAHBXUAY (R P DIWUKRZ Z HIDGAWLI QHG DG RSHDMG D
SIRVIGHRD UDRIEG (RATEVROW DAXUIGHR DFKIHYLQ) WH GMLHG FROMRCREMARAHY | Q DEAMRD WHGMIQR QVRRXUH FRQURY DGG SURFHBAUY P XWAH GRAKH | DR
KDL DUH UARXURH FROMELQIV DQG P DEDI HP HOALY UHTXULHG R CSSO LW MGIP HOAIQ HYDODIY \WHEHH IWR - SRME®! FROURY DQG SURFHEUY UHDMYH\R WHUFRW 7 KH
GMIQR D) GWRBRKUH FRQURY DQG SURFHEAUAY LY DR EDHS LQ SOVKSRQ FHUBIQ DAXP SWRQY CERXVKH ONHIKRRG R 1 XUHUH HYHOWV DO \WWHUH FOQ BH QR DWKUIGFH\WDALQ
GMIQZ L@KFAHGLIQIFKIHYQY IWEBAG.J RO XQEHUDERMMIO XMUHFRGEWR)/

0 DQDIHP HAK/5 HBRUARY , QALODOS ROARCRYHU) LODQADCS HERUMY

2 XUP DI HP HOAY UASROUEGH RURKMIEDAKLQ) DQGP DQEQQ) DENOMIQMIDOFRURCRYHUILCDADOFERWY D/GHIGGIQSXBY D | OB G | R WH( [ FOQH
$ FW 2 XULQMCDOFRQURORYHUI LCDGADOW-ER WY 1V D SURFHW GRLIGHG W SURVIGH U-DRIEG! DAXUIGFH B DEQ) WH UHITELON R [LCDADOWERWY DOG \WH SUBDIDIROR
I LCDQADOWBM HWI RUH \WIDOSXUSRAVIQ DFFREXFHZ W+ $ $ 3 DGLQFOGH/\WRVH SRIALHY GG SURHBXU/\WDVL. SHIBEQWRWHP DOMIFHR UFRGAKDNQU-DRIEG!
GHECOFRXUDMD DOG I OO UH GRARXUMDQLRANRYY DO \WHAVSRIMRY/R RAUDMAN L SURVIGH UDRIEG! DRKUDFHWDARXUMBQORNRQY DU UHFRLGHG DV GHAHADY AR SHP W
SWEDDARQR 1 LCOGADOWEAP HOVLQ CFRREDGFHZ M+ $$ 3 DOG WDARXUUFHSIVDQG H SHIGWUH DUHEHQ) P DEHRQ® LQ DFRUEDGAH Z W CESURSUDM DAKRU] DARY/ DG
L SURYLGHU-DRIEGI DAXUDGFH W DLEQ) SUYHMRQRUMP HD GHARNIROR XQDAKRU] HGOFMXOMUNRD XVHRUGVSRMROR RXUDXHNWDNFRXS KDYH D P DAMUIDOH | HAARQRXU
1 LCDQADOWEP HQW

8 QEUWH \KSHYIMRQR D06 Z W \WH SOMASDIRO R RXUP DCRIHP HQAVZ H DAFWHG WWH H I HAYHIRW R RULQMIDOFRQURORYHUI LADCADOWERWY DVR 2 RREHU
XMCQ) \WH FUMALID VMR B\ \WH &RP P WKH R 6SRQRIQ) 2 DY) DIRYR WH7UWDE D &RP P IR LQ , QMODD&RONRD |, QAJUDAG ) WP HZ RN UDHG RQRXU
DARAP HQVRXUP DI HP HOAFRGFOGHG WDAZ H GG GRAP DQEQ H I HARYH LQMCDOFRURORYHU LDGRODUSRWY) DVR 2 RREHU GXH VR \KH P DALIDDZ HINGHAHY
GAAUBGEHDZ $ P DMIDOZ HNHWLYDGHIAHR RUDFRP EQDMRQR GH IAHAHY LQLQMIDOFRQMRORYHUI LCDGADOBERWY  \XFK \WDARHUH 1Y D BDRIEG! SRAELON
\KDADP DALIDCP MABAP HWR \KHDQQCORUQMIP | LD DOWIMAP HNVZ LOIGRAEH SUYHQAMG RUGHARAGRODWP HY EDLY

$VSUMRAO QVFRHELORXUS QOB FSRWRD) RP . IRAWHI VDO, HIUHG-G6HBWP BHU DQG6HBWP BHU Z HIGHQNVIHG DP DMIDOZ HNGHARVLIQWH
&RP S 1V LQMEID FRQWRORYHU | L(DCACO WERWY  UHDAG \R \WH YDIEDARQ R LOYHDRY  GYHY DQG WH FRP SBIMHW DG CFRXUR. R QDB XS LQ YDIEDWY \KH
CESURSUDMHWR LOYHIRY FRWG | RUD\KEVHAR \WH &RP SO0 IV LOYHRRUEY DG LAY BAHYHY © HIRMDGG\RIG-OM GHIAHFAHVDYR 2 AREH) UHDMG\R

WHCSSURSUDMPAR R LQYHQRY LOWDQMWURP YHIERY DQGWHSUHAMROR UMz R FOSMIT HG FRWIQR LOMHORY  $ GAMRIID  FHABQ FRQIROGH LAHFAHY FRP SUMCQJ
WHSUHVRA® BERWE P DMIDOZ HINGHAHY QWKLY DD FRQIMXHG \WURXIKRAD I QU LFDQASRIMRQR WH\ HIU Z KIFK GG QRADIBRZ. | RUD\K | LAHASHIRGR WP HVR FRIFOGH
RQRSHDMY HIHAYHHNR WHUHIDAG FRQMRY  YDHE ROWH | CRRLY FROUGHIGLOWH DI JUWIDM Z HGHMP LQHG \WH P DMUIDOY HINGHARY Z DY QRSP HADIMG DQG FRQMGHG
\RH IWAD/R 2 RREHU
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: HOOR IGQNHGDQE P DMUDOZ HINGHW LQ WH & RP S0 v LQMCDOFRQARORYHUI LBGALDDU-SRIN) UHIDAMG \R \WH GALIQ DQG RSHDIRQ R FRQARY RYHUWH JRRE L@DQG
RMHUGRQY QYHE DXANP SOLP HQV UFREHG DVR 2 RREHU Z KIFK LFOGHE GH IFAHARY UHDMG R \WHGALIQR FRQARY | RURYDODIY WH O RUHP HQMRQHG DAV RU
LP SOILP HQAVVGHALLLFOED DURXQG WH \HDXHAQ) R HYDODIY \WHH DAHN | RULP SOUP HQAUTXLUHG XQG-U\WH CSTFCE®! DFFRXQIY) OMDMUH \WH WP HY SHURWP DOFH DG
WIAHRA R FRQMP SRIDG-RVHVGHIFHR UYLZ R SURVRRG | LCDGALOOLQ RUP DARQ SURYIGHG\R P DI HP HOAV\GHADDMOQG\WHSWHAMRQR WHUMEZ. R \RHHMP DIRQR
IDUYDDH R DAHAJURKSY SUP DUKD BDH UWIKAR XVH DAHIV DG SURSHW QG HIXLSP HOW HYCODAG | RULP SOUP HWXQEHU'$ FFRXQIMY) 6\BIELGY &RAILFDIRY

,P S0P HQADQG' MSRVICR / RQ) / LYHS$ WHV

7 KHAHP DMIDOZ HINGHARY FUHDAG D U DREG! SRALELOIN WDAP DALIDCP DAKEAAP HOV\R \WH FRQRICDAMS | LDRDOWBMP HIN Z RXTS QRAEH SUYHIAMG RUGHMAMS RQD\P HD
EDLV

0 DEDIHP HAKDY D0 HG WH P DALIDCZ HINGHWHY DG SHURUP HG DEAWR D00 MY DQG SURFHBAUAY 1Q SUHE0UQ) RAUFRQRIEDAG | LCDGADOWIAP HON :© HKDYH FRFOGG
WDARXUFRQURIEDAG | LCDADOWEA HON I DD SUAHMOQ DP DALIDOASHRN RXUILCDADOFRGAWRD WAXOWR RSHDIRQY DGG FDK | GZ V DADGS | RUWH SHIRGY SUMMG
(W <RXQ// 3 DOLQE-BHIEHONHIMALHG SXETF DFFRXQIY 1P Z KR DXAMS DQG WSRMG RQRXUFRQRIEDAG | LQOGADOWIAP HOWLFOGHS LQWMLY UHBRWKDY IKHG DO
DOYHYHU-ERWROWHH | HAYHIHWR RAULQMCDOFRQURCRYHUI LDCADOBERWY DV/R 2 AREHJ L(FOGGLOWHUW-ERWEHDRZ

2 QIRQJ 5 HP HADMRY( IIRW

$VSUMRAO AVFRHGIQ30OW, WP $ &ROMRYDQG3RHOUWY R RUS QQOOGFSRWRQ) RP . [RUWHI VDD, HIUHGHG 6HBMP BHU DQG6HBAP EHJ

DG QWY $ QQUDS FRWRQ)RP . Z H ARQMXH \R LP SBP HAD STIQ \R DE3AN WH P DAUIDOZ HINGHAHY 1Q LQMDOFRQNRORYHU | LQDGADDWERMGY \WDADUH
GAAUEHG CERYH : H KDYH GHYRIMG DO LOMIG VR FRQIXH VR GHYRM WL QU LFEDQAMP H DQG UARXUAHY R HKDGRH WH GALIQ OGG [P SBP HOBMRQ R RXUH IMMY FROMRY 006
SURFHEXUY DGR FUDM Q. FRP SBP HOY DG FRP SHODIY) FROURY DV GHHE-G © W UASHPWIR LOYHORY  FROARY \WH I RTBZ LQ) UHP HADWNRQ CRAYMEY [P RYVARKHY
KDH\BNHQSTFHDVR 2 RREHU

% H CP LGHG RAUPUMHNFRQURY DQGLGHWLHG\WHURRWDAH V | RARHGH LFHGAHY

¥ H P LCH5 DG HKOAHG WH SURAHGAUHY BIDEQ) FHWBIO R LIOHORY EDDCR LGFOGQ) \WH DAIP HQEBINRQ R HP SR HHWRQQ) DG YOIDNRQ R\ P
JHHDMS WHBRW XD HG 1Q SHIRP 1Q) FHINQ UHFRACDNRYY DG FOUILFDNRQ R LOXKRNRQY DY R \WH SURFHW | RUBHRGCQ) DEWWR HQV W LOYHQRY D/ D
UAXOWR SK MADOARXQIV DG YDICDARQR @EXVHGLOLOMHRY FRWIY

¥ EOAN LG RSHURBY Z W LBV GO Z KR KDYHWH UHPXM MW CFFRXQINY) . DG LQMIBCFRQARY NRZ BRI HBGH SHIHFHW FRP SOP HQWKHH MY CFFRXQIMY)
NP

¥ H P LCHE DG HKDRHG \WH SURRHSUHY W DAEQ) AHIMOQ R RAUBQRXBOSK VADOLIQYHRY  FRXQIV LFOGQ) WHHKDR HWR HP SR FHWRIQQ)  YDIEDIRQ
R MNP JHHDMS USRW XWI HG 1Q SHIRP 1Q) AHIBQ DOXBOSK\ MFDOFRXQV DG FOUWLIFDIRQ R LOWKANRYY WHIDEQ) WH SURFAHW | RU BHFRGQ)
DOV HOQMWR LOYHQRY D/DUAXOR SK\ MFDOFRXQIWVDG YDIEDNRQR WXVHGLQLOHIRY FRINY

% HXOR-G\VKSHYIMROR SHYRIGHOGAUG) DG\VEVHTXHAR S MFOOQYHIRY FRXQMR FRQLLP FRP STOFHZ W RUPKEEDKHG SRIALHY DG
% H CP LQHG DQG HKDGRHGWH SURFHGXUA U DAEQ) \WHFRP SOIMIHW DG IFRAXUR. R GODXM] HELOFRP SXAMY LOHIRY UAHYH/

: HOUHI XUKHUHKDGALQ) \WHH HRANROR! LOMHORLY FRORY DY RTBZ V

¥ DARMQ) \WH\SHAILIF WRQQ) (HBVIRUQGHEZ O KIWHG DG H MY SHYRQUHODG GAYHRIQ) DG GHIVHIIQ) WRQQ) SIRIUP V GMICQHE W XSKRG RAULQMAIC
FRQUROIBAD/

: W UASHRAR DARAP SOUP HON \WHI RTBZ 1) UP HADNRQCRIYLAY [P RY RKHY KDYHVINHDSOFHDY/R 2 RREHU
% H CP LQHG RXUPXUHWARQARY DOGLG-QIVLHG\WHURRWIDAH V | RARHGH IFHAHY 06
% LP SBP HOMS DG HKOFHGFROMRY\WDALGLOWHGHRMRIROR  SRMMICP DAUDCGMDIRQWKDAP D 1P SCRARXUI LQDGRDOUSRNY)
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: HOWHI XUKHUHKDRQ) \WHGMIQDOGH HRAMROR H MM FROMRY DOGRUDMY Q7. FRURY D/QHHEHG U DLEQ) DAHAP SOUP HOVDYI RTBZ V

% HXOGAQ P DEIHP HQABMEZ. FROURY\R CEHDOMY GREP HWP DEIHP HOWVUYLEZ. R WHFRP SBIMHVOQGOFRUR R \WHNY [ LQDGADOD0G QRO | LCDGALC
@BXW HELQWHDAHWP HOADQG UFRIQURQR DAHAP SOUP HOV

% LP SBP HQMY DQG HKOGAQ) FROARY SRIFLHY DG SURFHEXUY UADMG W WH N | LQDGADOGDE XVHS LO \WH P DRI HP HQMBVLEZ V Z KHD HYDODIY DXV IRU
LP SOAUP HYWQGHMH DSSTFCEGI CFFRXQIY) OMDMUH DG

¥ DARMQ) \WH\GHALLF WRQQ) (HHB/TRUQEZ O KIHG DG H Q) SHIRQEHODG GHYHBRSLQ) DQG GHIYHIQ) WRQQ) SIRIUP V GALIQHE W XSKRG RXULQMIIC
FRQUROWBEB/

7 KHOAMRQ/Z HOUH\EN.GQ) DUH\KEMPAR FROMHG VHIRUP DQIHP HQABYLEZ. D/Z HODY DXAWARP P WWHRYHMLIKW - HLQAMIGWR UHP HADMWKHHP DMIDOZ HINGHAHY DARRQ
DV SRMEB! DQG Z H EHIHYH \KH P HDAXUA GARUEHS CERYH Z LOKHS WP HADAM \KH P DMIDDZ HINGHWHY QG WHI\WHD RXULQMIDOFRQURORYHU | L(DGRDOUWSRIY 7 KHH
P DALIDCY HINGHWHY Z L@QRABH FROUGH G UHP HADMS XQUDKH CESTFEG! FROMRY RSH.DM | RUDK | LFHQASHIRG R WP HOQG P O HP HAKDY FRFOGHE WURXIK WM WD

WHHFRURY DHRSHDIY HIHRAMWHD : HOQNASDAMWDARUU-P HADNRQCRRYANAY Z LOEHFRP SBIMG AU |MVADD, HIU © HOMFRP P WG \R FRQMXCQ) \RLP SIRYHRXU
LQMEEOFRQMROSURAHWHY 05 DV Z H FRQMAH R HYDOOM DGG Z RIN AR LP SURYH RXULQMIOFRQURORYHUI LQDGADOWERMY ZHP D \BNH DEIWRIOP HDKUA/ \R DEEHN
FRUWROCH IAHAHY RIZHP D PRAI FHBQUP HIADIROP HOKUA/GARUEHGCERYH

" HELYRQ3URJO DMIDO HINQHW) X@ 5HP HADIMG' XUQ) \WWH3HIRG

7KH&RP SO0 KDV GYRWG LI QI LFDQAP H DG WARXUAHY \R FRP SO W UHP HADIRQ R \KH P DALIDOZ HINGHW LQ IW LQMIOFRQURORYHUI LQDGADDUW-ERWY  UHIMAG \R \KH
YHIERUUHEDM SURFHW GWBRHG LO RXUS Q06 FBRWRD) RP . | RUWKH | VADD, HOW HIGHG 6HFBWP BHU DQG6HBAP EHJ ;W UAS-PR \WH GRLIQ DG

RSHIDMRQR FROARY RYHAH YHIERUBHEDMY SURFHW Z HP DGHWHI RTBZ LY 1P SURYHP HOV
$  H OP LG RAUPUHINFRQNRY DOGLGHINIHG\WWHURRWDAH V | RUGH LEHGARY

t  ECFANLGBG RSHD URBYZ W LGAYIGOY Z KR KDYH WH UMW DFFRXQIY) . DG LOMEDOFRQARY NORZ GGEIH 05 H SHUHTFH R FRP SBP HWKH H MY CFRRXQIMY
WP DG

1 DARAGWH\SHLIFWDQQ GHE/IRUGE © KIWHGOGH MY SHYRQGHIDOGE GYHBSHS DG GHIVHIGWIQQ) GMIGHEWR XSKRTS RULQM CDCFRQMROWEE B/
$ P SBP HOMOGHIOFGRORY\WDALGIQWHGMWROR SRMMDCP DAUDOGMDIRV/IQYHIGRMEDMAKDAP D 1P SCRARXUI L(DQRLOOU-SRY)

T HXORHG FROMRY R GAMAWSRMIOP DALIDOP IABIMP HOV 1O \KH GDIB X\ H R FOBX@M YHIERU UEDMY HWHG OQG WH WP L) R YHIGERU WEDM LGFRP H
URIQUWRQ DG

$ P SBP HOMOGHXOFHE FROURY UHDMG\R \WMKQFDCTFFRXQIY UYL VR RS YHIERUUHEDAM DI UHHP HQW SUR AR FROMF HRANRD
&KDQIH/IQ, QMLDORRMRCR YHU) LODGRDCE HSRUMY
2 XURKIH ( [ HPARYH2 [ LFHUDGG&KIH ) LGDGADCR [1LIFHJ Z W RMHUP HP EHYR P QDI HP HWHYDOOMS WH KO HVLQ RXULQM DOFRQURORYHUI LCDGALDO SR GAUQ) \KH

TXOWUHIGG2 RREHU ([ FFBWDY GAFUEHE CERYH Z HGHMP LGHG \WDAKHLH Z HUH QR FKOQI AV LQ RXULQM DOFRQURORYHU LDCADOUSRINY) GAUQ) \WH DXOMWUHIGG
2 AREHU \KDP DMUDD O HAAG RUDHUDRIE® QNHD \RP DALDD O HAAVRXULQM QDOFRQURCRYHU LDGADOS SR WY
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5 FSRUNR |, QGHBHOGHOG HIMMHG 3XEQF $ FFRXQAQ) ) LLP
7RWHEWANRTHY DQGWHYRDGR * LWHRRWYR / RAHV ,GF
2 SIQRORY, QMUCDO8 ROARCR YHU) LQDQADCS HBRUAQ)

: HKDHDQAWS/ HAHV , GF IVIQMIDOFRQURCRYHUI LCDGRDOWERYYY D/R 2 AREHU EDHG RO FUMMID HUBEDAKHG LQ, QMIDOSRONRD , QMIDMS) WP HZ RN IKHG
B WH&RPPIWHR 6SRORIQ 2 UDQ] DIRYR \WH7UOZ D &RP P IMWRD IUPHZRN \WH&262 FUMID ,QRURSQRY BHFDAHR WHHIHPAR WH P DAIDC
Z HINGHAHY GRAUEHS BHBZ RO WH DFKLHYHP HQAR \KH REMIARYHY R WH FROUROFUMID / HAHV ,GF WH &RP SIQ KDY QRAP DLQUELGHS H I HALYH LOMCDOFRQNRORYHU
I.CDGADOWSRWY DVR 2 AREHJ EDHGROWH&2 62 FUMMID

$ P DAMIDOZ HNGHW IV D GHIAHR  RUFRP BEQMRQ R GHIAHAHY 1Q IQMIPOFRQARORYHU | LGDGADDU-ERIG  \XAK WDAKHIA 1 D BHDREEG! SRUELOM \KDAD P DMIDC
P VAP HOAR WH FRP SDQ 1 DQXOORUIQMIP | LQDGADOWBAP HON Z LAOGRABH SUYHIAG RUGHMRMG RQD\WP HY EDLY 7KHIRTBZ Q) P DMIDCZ HINGHAHY Z HH IG-ONIHS
DGLEFOGHELQP DEIHP HYMVDXAWP HIAD DI HP HWDVIGHINLHG P DMUDEY, HINGHARVLQ FROARY UHDMGVR WHERP S0 VLQYHORY DOG DAHAP SOLP HOABURFHAHY

: HDOR KDYHDXQWS LQCFFREFHZ W WHWEEDG/R \WH3XETE &RP SIQ $ FFRXQIY 2 YHIUIUKW/ARDLG 8 QUMGEVBMY  3&$2% \WHFRORICDMS EDDFH\KHIVR WH

&RPSIQ D/R 2 RREHU DG6HBWP BHU \WH UHIDME FRORICDMS WIAP HOVR RSHIDMRYY WRFNKRTEH GH LAMDQG FDK | BZ VI RUHERK R WHWUHH\ FDWLQ
WHSHIRG HIGH52 AREHJ DG WH UHIOMG QR 7 KHVH P DALIDOZ HINGHARY Z HIH FRMGHBG LQ GAMIP LAQI WH CDMUH WP LQ) DG H WONR DXEWAMAV DSSTHG LORXU
DAWR WH  FRORICDMS LOGADOWBAP HOV DOGWLY UHERWERHYQRATH HAWRUWBRWEDMG' HHP BHU Z KIFK H SUWHE COXQNXOT HERSIQROWHIRD
YDMVIRU2 SIQRD

7KH&RP S VP DDIHP HWY UASRUE® RUP DQEIQQ) H I HRARYHIQMIDOFRQURCRYHUI LQDGADOUHER W) DG RUWDRHAP HOAR \KHH [ HAYHHVR LOMODCFROURORYHU
ILCDGADOUW-ERNGY) LFOGHS LQ WH CFFRP SO0 LQJ 0 CEIIHP HOW 5 HBRWRY , QMODD& RRORYHU) LQDCAD0S5 HERWY) 2 XUUASRMELDN LV W H SUAW DQ RIQR) R) WH
&RP S0 TV LOMCDOFRQMRCRYHUI LDGALDOW-ERIY EDHSRORXUDKGEW :  H DUH D SXEQF CARRXQIY 11LP UHIIMUIHG Z AW WH3&$ 2 %6 DQG DUH UATXLLHG R BH LOG-BHIGHOAZ LW
UAGHRIR \WH &RP SO 1O CFFRUEDGFH Z W WH 8 6 |HEH.IOVHRXUMEY OV QG WH CESOFCEG! XBY DG U XDIRY R WH 6HRXUMKY DOG ( [ FKOQIH &RP P MWIRQ DOG WH
38$2%

: HFRQGAM RUDGEWOQ CFFREIFFH Z W WH WIELG/ R WH38$ 2 % 7 KRH WEIEDLB/ BTXILH \WDAZ H SOIQ 0QG SHIRP \WH DXAVWR REEIQ U-DRIEG! DAXKUDERH CERA
Z KHMHUH | HRAYHIQMIDOFRQURCRYHUI LADGADOWSRY Z D/P DQEICHSLQDAP DAMIDOUASFW

2 XUDAWFOGHG RABIQQ) DOXQEHNEQ) R LOMODOFRQMRORYHUI LCDGRDOUHSRMGY . DAHAC) \WH UMN WWDAD P DMUDOZ HINGHW H LMV \MAMY) DG HYDODMY \WHGIQ
DOGRSHDMY HIHRAWHHNVR LOMDOFRQURCEDHS ROWH DAFWHG UMN DG SHURIP LQY VKFK RIHUSURFHEXUAY DY'Z HFRQUGHIHS GHHWDY LOWH FLURXP IR ©  HEHIHYH
WDNRXUDKGWBURYGH/ DU-DRIEBIEDL| RURKURSIQR)

" HIQUWRQDQG/ P MMRVR , QMUCDO& ROARCR YHJ) LGDGRDCS HSRIAQ

$ FRP S0 VLQMCDCFROURCRYHUI LQDCADOBER WG 1VDSURFHN GALI GHG\R SURYLGHU-DRTEGI DAXUDFHUH DUAQ) \WHUHIDEMN R | LCDGALDOWSRMGY DG WHSU-EDDNROR
I LCOGACOWEAP HON | RUH WEDOSXUSRAY 1Q CFFREGFH Z W JHH.DED CFA-BWWG CFFRXQI) SUKHSBY $ FRP SO0 IV LQMCDOFRQURORYHUI LDGRLDOUER WG LGFOGH/ WRH
SRIAH/ DG SURAHGUAWDN  SHYBQWRWHP DQMIGFHR  UHFRUG/AWDMOQ UDRIEGI GO CFRXUDMD DQG | DL® UH GRAKHWDQLRAIR)YDIGAVSRMR/R \WHDXHVR \WH
FRPSI0  SURVIGH UDRIE®! DAXUDGFH WDANDQLRNRDY DUH WFREHS DY GHFHADY R SHIP IMSWSOUDIRQ R | LCDQRDOWBRP HOW 1Q CFFRUEIFH Z W JHHIDED CFRHBAG
CFFRXQIY SUCASBY DG \WDABFHSVOGH SHIAWU/R \WHFRP SDQ DUHEHQ) P DGHRQD LOCFFREIGFHZ W DR DARYVR P OIHP HWGAUWARYR WHFRP S
DG SURMGHUDRIER DAXIDFHUHDAQ SUIYHMRORMP HD GHMIROR XCDAWRU] H5DFDAMMRD XVH RUAVSRMRQR \WHFRP SDQ IV DAHMKDNRXGSKDYHDP DMILC
HI HRARQWHI LCDGADOXBM HOV

YHDAHR LW LCKHHOADP VIR LQMCDOFRQNRORYHUI LDGADOWSRMGY P D QRASUYHOARUGHRAAP VKB HOV $ OR SURMANR)VR 0Q HYDDDMRQR H I HAHHW R
1 XUMUH SHURGY DUH \KEMAAR \WH UM WDAFROARY P D EHFRP HLQDEHNOM EHFDAHR  FKOQIHY LQ FRIAMRYY RIWDAKHGIUHR FRP SIDQFH Z LW \WH SRIFLHY RUSURFHEAUA/
PD GHMIRDM
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WP % 2 \WHJ, QRIP DARQ
D ,QRPDIRQSHIXUHG\REH' DWFBRHGRY) RP
1RH
E 7UQQ) 3@/

" XU WH TXONMU HIGHS 2 RREHU R AUWPRURUGHANRY  RIFHUDRSM RUWPLCDMG D) 5X@ E  WAQ DUDQIFPHOVRUGRQSX® E  WiaQ)
DUDQIHP HV LIQHFK FDH DVGHIQGGIQ, WP D R 5 HIXDMRQG .

WP & VFRKUHS HDUWEQ) ) RIHIQ - XUMARARQY WD LHYHW QUSHAMRQY

1 RACSSTHEM
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3%$57,,,
, WP " IWHARY ([ HRAMWH2 1HIFHVDQG & RUBRUIDM* RYHLQDCHH

([ AF-BADY LQEFDMG EHBZ  LQRUP DIRQ UASROLYH R KLY WP LV LGFRISRIDMG KHHMQ B\ U1 HIHFH VR RU3UWR \ 6\ HOAZ LW USHRARR RXU $ QMO0 HMY R
SKOUKRTEHY\R EHILOGZ W \WHE( & ZIWMOQ G VONMWHHIGR RXUIMADD HOUFRYHBGE WIV$ QQOO6 FSRWRD) RP . LFOAQ) XQ@EHMWHKHIBQIV? &RERDM
* RYHIDOAH” 3, QUGHU7 WEQ) 3RIA  DOG3RIAH/3UREMG + H3JLQ) RUBGEIQ “ 33URSRID  ( GRNRQR ' LWHARY 3, QRIP DARQIERAR XU( [ HAMWH2 | [IFHY OGG U
DSSOAEG 3 HIQDHMGHAIRY D 5HERW

: HKDYHOEROMGD&RGHR (\MPVWDAZSSIH/AR DOR RUGLHARY RILFHY DOGHP SR HV LGFOAQ) RAUSUGHSDY| [ HRXAWYH 3WCASD0) LCDQAD0 DG 3UGRSDOS FRRXQIGY)
2 11IFHY RUSHYRQY SHIRP 1Q) P LOUIXQRIRYY 2 XUSRGHR ( \KLFV LV SRUKG RQ WH LOYHXRUUHDMRY SOHR RXUZ HEVMM ZZZ GMINGRROFRP  H LQMG \R GVFRH
1XMUH CP HOGP HQWV VR AHMHQ SIRYMRQV R WH &RGHR (\MFV DQG ZOYHY R WHE&RGHR (WL JUDQMG \R H HRAYH R LFHY DOG AURRLY RO \WH Z HEVWM Z WLQ | RXU
BXMCHVA VIRTRZ 1Q) WHEMR WHIDP HIZP HVWRUZ DYHJ

MP ([ HDMYHERP SHODARD

,QRIP DIRQ UASROIYH\R MY WP LV IGFRSRIDME KHHOQE UHHHFHW RUSUR \ 6\BIAP HQAZ W LASHFWRRU  $QDXO00 HAMY R 6KDUHKRTHY R EHILGG Z W \WH
6(&ZMMQ @ VOWUWHHGR RUIMDD HURRMHIGE WV$ QQUDE HERVWRD) RP . LFOAQ) XQBHUWH KHIAQIVE &RP SHADIRY' VAXWRQ DG $ (DOMY
3 IWHARUGRP SHODIRY' DOG® &RP SHADMRQ&RP P IWH, QMIFANY DO, QUGB OMASDIRY

MP BHXUW 2 ZQHUKIS R & HIBQYAHOH LD Z QHVDQG0 DQDIHP HOADQG 5 HIWGS BVRANKRTHUO DALY/

,QRP DIRQ UASROIYH\R MY WWP LV IGFRSRIDME KHHOQE UHHHFHW RUSUR \ 6\BAP HQAZ W LASHFWRRU  $ QX000 HAMY R 6KDUHKRTHY R EHILBG Z 1W \WH
6(& ZIMQ @ VIWIWHHIGR RXUIMDO HURRHIG B \WMY$ QOO06 HSRWRQ) RP . LFOGQ) XQG-UWH KHDAQIV2 94HH LADOR Z GHIKLS R 6HRXUMEY OG5
3QRP SHRDIRY' WAXWRQDOGS OV

MP &HIEIQS5 HIMRQKLSVDQG S HIWG 7 LDQUPARYY DQG' LUHARU, QGHBHOGHIAH

,QRP DIRQ UASROIYH\R MY WP LV IGFRSRIDME KHHOE UHHHFHW RUSUR \ 6\BIAP HQAZ W LASHFWRRU  $QDXO00 HAMY R 6KDUHKRTHY R EHILGG Z W \WH
6(& ZMMQ @ VOWWHHGR RUILMVDD HUFRHIGE WV$QQUDSFHERWR)RP . LFOAQ) XQGHUWH KHIAQIV? &HWEQ 5 HDMRQKLSV QG 5 HIDMS 304V
7WOAIRY DQG*" WWHARU, QE-SHIGHRH'

MP 3UCASDOS AFRXQEQW HVDQG 6HMAHY

,QRIP DIRQ UASROIYH\R MY WP LV IGFRSRIDME KHHOQE UHHHFHW RUSUR \ 6\BIAP HQAZ W LASHFWRRU  $QDXO00 HAMY R 6KDUHKRTHY R EHILGG Z 1W \WH

6(& ZIWMQ @ VOWIWHHGR RXUIMDD HUFRRHIGE \WMY$ QOO05 FHBRWRD)RP . LGFOAQ) XQA-UWH KHDAQ) 23URSRID 5 DMIFDIRQ R 6HBRIR) R
, Q3-BHIEHO/B HIIMMUIHG 3XEQF $ FARXQIY ) LLP
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3$57,9
WP ([KIEEW ) LQDQADOSVWP HONGFKHEX®V
D  7KHIRIRZIQ GRXP HOVDHILBGD/DSIWR \KMYUERW
) LODCADCB\BAP HOV 7 KH&RP SDQ VI LADCADONBA HOVDUHIGFOG-GIQ30WY, WP ) LDGRLOCB\BIAM HOVDQG6XSSBP HMY ' DI

) LODGADOBVIMP HWV 6RKHEXBY $ @VAKHEXGV DUH RP LWHG VIQFH WH - DUH CRADSSOFCEG! QRAUATXUHG RUWH LQ RIP DINRQ UTXLHG R EH VHTRW WHHO LV
(FOG-GXQELB0W, WP ) LDQADOS\BAP HQVDQG6XSSBP HOMY ' DI

([KEW 7KHH KEWOXMGLQWH( [ KIEWQE [P P HADMY EHBZ DUHILGGDVSOWR \WY$ QTS HBRWRY) RIP

,GFRBRDMGE\ 5 HHHH
([ KIEW ) L0 DM
1XP EHU ([ KIEEIW HAUSWRY )RP ([KEW  3HIRG( QG' DM

6HYHON $ P HGHE 0065 HABMS&HWIFDMR , FRERIDAR) HIHAWHDVR 0 OFK

&HWIFDMR $ P HXP HOAMR\WHEHYHON$ P HIGHGDOG5 HAUAMG& HWIFDMR , FRERIDARY HIHRAYHDVR
6HOWP EHU

$ P HIG-GO0G5 FABMGYA @7 V HIHRWYHD/R $ XIXWY .
_QEOMH OMD/R $XIXW B DOGIPRY / RMHV3RRP DW.(F_/ RAHV+ RBQV .(F_WHRMH 6 $
JIXDDORYSOW\WHHRDOG8 6 YN 1 DNRIDOE WRADINRD Dv7 XMkH
) LWEXSSBP HOED QG-OMMH GDMSD/R 2 AREH) B\ DOGLPRY / RAHV3RRP OW.GF_/ RaHV 6 $
+ REQIV . F_ WHRKHIDOORYSOW WHIR D068 6 %O0N 1 DNRICS WRADIRD D/7 DAKRH
_6HRUGEXSSBP HOBD Q3OMH COMSDVR ) HEXDY B DOGPRY / HAHV3RRPOW.GF /AN 6 $
+ REQIV .- WHRKH I XDDORY SOV WHIR DOGS 6 00N 1 DNRIDOS WRADIRD D/7 DAKAH
" RAUSIROR 6HXUMAYS HIMMBGXQEHBHURD R \KHEHUMIY( [ FKOQIHS AR .
JRP R, QGP QUIDNROS JUHP HONEHX HHD/ RaH . F DOGIWGUHRARY/DOGRILEHY 6 $

$ P HIGHG D065 HABMG2 P QEXY, CRHOMH3 @D
) RP R 6WAN2 SWRO$ JUHP HOMBXUXDOWR 2 P QEXV, (HIYH3 @D 6
YRP R 5 HMRMSE\ENS QVS JUHP HNBXOUMOOME 2 P QEXY, GRHOAH3@0

) RP R 3HIRP DOFHS QU Z DES JUHP HVEXWXOOM 2 P QEXY. CRHOWH3@D

)RP R 3HIRP O0FH8 QV§ Z DG$ JUHP HYSXUXIDMR 2 P QEXY, GRHOWH3@D
JQRUPHOICEPHYPHON R _@AMGDVR -XCH _  \RWH7HP / RID&UWHAVE JUHP HOWP RQ) / HAHV
3RRP OW.CF_/ BOHV+ RAQIV . (F \KHOOGHYSDW \MHIR | RP \WP H\R WP HOOGS GMJ RP XV XV / / & D/
D LOWDAYH DI HOWIG D/ FRTIDM D HON
$SPHIPHOMR _DAGD/R $SUO R WHE UHEVS JUHHP HOWP R / RAHV3RRE OW.GF_/ RV

_(F_DGWHWEMADY ERUIRZ HYQP HOWHHOQ YONR $PHIFD 1 $ _Dv$ GP LOVADIYHS JHOMIG8 6
YON 1 DNRDOB WRADIR) &R & RIMMINGS JHOV

A bs

[ RaHy ,CF $ QOO0 CRIVH3 @0 4
([ HAMHEHYHIDCFH3D 300 MMS-XO _B DGERRHD/ RCHV3IRRP DWW, (F DOG6FRWIARZ P D 4
([ HAWHEHYHIDFH3D 300 @Ms2 RvEHJ _B DOGER®HH)/ RAHV3RRP OW,(F DOG1 ORP L

&UP HJ


https://www.sec.gov/Archives/edgar/data/1821806/000095017023008462/lesl-ex3_1.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1821806/000095017024097631/lesl-20240813.htm
https://www.sec.gov/Archives/edgar/data/0001821806/000119312520274088/d905917dex41.htm
https://www.sec.gov/Archives/edgar/data/0001821806/000119312520274088/d905917dex41.htm
https://www.sec.gov/Archives/edgar/data/0001821806/000119312520274088/d905917dex41.htm
https://www.sec.gov/Archives/edgar/data/0001821806/000119312520274088/d905917dex42.htm
https://www.sec.gov/Archives/edgar/data/0001821806/000119312520274088/d905917dex42.htm
https://www.sec.gov/Archives/edgar/data/0001821806/000119312520274088/d905917dex42.htm
https://www.sec.gov/Archives/edgar/data/0001821806/000119312520274088/d905917dex43.htm
https://www.sec.gov/Archives/edgar/data/0001821806/000119312520274088/d905917dex43.htm
https://www.sec.gov/Archives/edgar/data/0001821806/000119312520274088/d905917dex43.htm
https://www.sec.gov/Archives/edgar/data/1821806/000156459020058237/lesl-ex45_109.htm
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3$ GAMRICE HYRVMQ) &WHAW [ SRXH P HXQY Z W URSHRAR DY / HEHIDADQ WP H WH DJ.J U DM RANBAQ) SUCHSBOCP RXQADNKFK WP HR

DO GAWRI06 HYROMQ) / RBQVR XK/ HQGHJ SOV \WWH DI UH) DM RARBIE Q) TP RXQADNXAK WP HR \XRK /- HIGHV SDMASDIRQY/ 1O 0D GIWY/ R FUHAWRU
VZ IQI@HEDY LQHK FDH DAEXTE®\R IW$ GIWRIDCS HYRIQ) &UHAVERP P W HQV

) 3$ GAWRDO5 HYRNQ) ) CHOW P HXQV DR, RUHP HRED5 HYRYLQY ) CHOW D ([ WEHE 5 HYROMQ) ) CHOW DOGRUDY 5 HBOHP HWB HFRNQ)

3$ GAMRGNCE HYROIQ) / HOGH) P HIQVDQ / HIGHUZ W DQ$ GAMRIC HYRMQJ &UHAVERP P W HQARUDQ $ GAURICE HYROIQ) &UHAVY [ SRKH

2$ GAWRIDCH HYRVMQY) / RO P HIQVDQ UYROMQ) GOQDGSKHIXQGUSKXUXOOAMREHARD DQGRU. R UL

3% GAWRGDOVHP / HIGH) P HIQVDQ / HYGHUZ W DQ$ GAMRQOY HP / ROQ&RP P MW HWRUDQRAMBRAQ) $ GAMRIOY HP / ROQ

3% GAWRGDO7 HP / RIQ&RP P I\ HQWVP HIQVDQ WP FRP P W HQADGE-GSXUMXOQAMREHAMRYY  _ DQBRJ__ F L

3$ GAWRDOYHP / R/ PHIQVOQ WP GOQDEAGSXUXIMRGHARD)  _ DGRJ_ F L

3$ QMG 7HP 62)5° PHXY/ IRUSKSRHV/R DQ FOBXMWNRY \WHUDMSHUDQR® HIXDOR D 7HP 62) 5 |RUKAK FOBXDIRQSOV E WH62) 5
$ GUUR HQVSIRYLGHG KDL $ GUVAG 7HP 62) 5 DV \R GHAMIP LGHE KDDHYHUEH G \KDQ \WH) BRU \KHQ'$ GWWAG 7HP 62) 5 \KDDEH G-HP HG \R EH\KH

) BRU: KHOXVHGLQUHHHFHWR DD / ROQRUIVRIRZ Q) 3$ GXVMMG7HP 62) 5" WKDIUH HIR Z KHAMHUKAK / RDQ RUWH/ ROQVFRP SUMQ) \KFK YRURZ LQY
EHOUQMMWDDIDMGAMP IGHGE, UH HHFH\RS GWVAG7HP 62) 5 D/AHWRW IQWHSUHHAQ) \HOMIH




3% GUWW HOW DM P HOQVWWHI LIWgoMAHW' D DWAWH@MR GHDYHY R | LDGADOWEBNP HQVUHDXUUWHGWR BEHGHIYHHG SOMOQAMRGHAWRD D
REOGHANR)  E DVLCSSTHEM

3$ P IQVADIYHS JHGR ) HH/ HW) P HXQY/ L SURUR 1 RYHP EHJ _ WDAFHMEIQ$ GP LQVADIYHS JHR ) HH/ HAKJ GDMGDVR $ XIXWY
=) Dqsawmw‘ymmms\mm:m&ml XQBQ) $PHIFD/ /] & wm@ wmm_\»mpmmwuﬂpmmslw WP H
MRWH_DOG Il RODGGOWJIRMPEY  _  \KDARHWIO $ GP LQVADIYH $ JHM ) HH/ HW) GDMG DVR 1 RYHP BHJ _B_DQG EHEHD WH
YRIRZ HUDQG\WHS OMJ RP XV 86_/ / & D/EPH;(}GLHXM&G\KS&BPFQ&GRRM—[ZBHPFGJLPGILRD WP H\R\WP H
3$ G |QVDAYHS JHOV KD/AKHP HDQQ) DALIGHG\R\KAK\MP LQWHSUP EGIVRWLYS JUHP HW
3% P LOVADAYHA XHWRYDUH KDAKHP HQQ) DAMIGHG\R\KAKWMP IQEHARD G

3$ GHYH3WRAHHAQ)" P HDQVDQ CRIRQ \IWSURAHHEQ)  Z KHAHUDGEP LQVADIYH MAFDORJRKHZ VH  JRYHIP HABOLQYHX DIRQ RUDEMDARY
Z KHMHURUQRABXUBRWAED RQEFKDD R + RBQIV WHYRWRZ HURUDQ R W5 HIMRMG 6XEMADUHY DAY RUIQHIXW RUEHRMRUB DQ * RYHEP HOAC
$XKRINV GRP HXF RUIRMIQ IFOGQ) D) ( QLRGP HQEDS.@IP  Z KHXHUSHIAQ) RJR\WHNJRZ GGIHR + RBQIV \WHYRIRZ HURUDQ R W5 HAMAMG
EXEMADUH/ WUDMHGLQZ UMY DIDQMRUD HAMY + REQIV \WHYRIRZ HURUDQ R W5 HAMRMG 6XEMGDUH/RUDY. SIRSHW R + RBQIV \KHYRURZ HJ
RUIQ R IW5 HAMRMG6XEMADUH/

3$ |1 HAMS) LCDCADD QAWANRT P HIXQY/ D DQ (($ ) LCDGAD0 QUMVAIRQRU E DQ 8. ) LDGAD] QAMANRY

3$11IIDM P HXQ/ D/DSSTHEWR D 3HYRQ D) RMHUSHYRQAQUHA® RUIQALHA® &ROMRTY) &RQMRMGE.  RUXQEHJFRP P RQ&RQIRZ W \KD!!
3HYRY 1 R3HYRQ\KDDEHDR S [IADM R +REQVRUD) 6XEMADY WHIR \RBD EHFDAHIWY DOXQAHDAMS SRWRIR FRP S R \WHESRQRUDIGRHR
\WH$ GP LQVDAYHS JHIMKHS WDQIHY DQ / HGHU RAHKDQDQ $ 11LIDMS/ HIGURUDQ ' HEW XQG$ 1LADM RUDQ R WHUUARSHRHS || LODM/\KDTDEH
FRMGHMGD0$ LIDMR + RBQIVRIIQ) 6XEMANY \WHIR

3$ 11IIDM/ HYGH) P HOQVOQ 1 RY' HEVY XQG$ |1 LADM + RTBQIV \WHYRWRZ HDQGRUDQ. 6XEMANY R \KHYRURZ HJ

3$ 11IADMG/ HIGUS WGP HONIQGS WKP SIRT P HIQV 0Q DAL QP HNDQG DAXP SIRQHOMIGLQR B\ D/ HGHUDG DS |IADMG/ HIG-U Z WK WH
FROHQAR DQ SOW Z KRH FRQHDALY UHTXLIHG B _6HANRD DG OFA-BAG B WH S GP LQWADIYH $ JHONQWHIRP R ([KIEWS RUDQ RMHJIRP
IFOGQ) HPRMRQF GROXP HOBMRQIHHDMGE XVHR CQHBAWRQE SDARP  CESUIRYHGE! \WHS GP LQMRDAYHS JHNIQG\WHYRURZ HU

3$ 111IDMS/ HGHJEDS KD/WHP HIQQ) DAJGHS\R\KK WP [QBHUWRD K LY

3$ JHONV P HDQ/\RHS GP LQMADYHS JHNDQG\WH & RIDMDCS JHYMOQ\KHUUASHRARYHFDSCHMA/ DAKEK
33 JHYBOWA KDAKHP HDQQ) DAIQGG\WR\KAK WP 1QBHARD G
3% JUH-P HOV KD/WHP HDQQ) DALIQHEVR\KAK\MP LQ\KHSUHIP EGIVRWLY&UHEVS JUHP HW



3$ GMCDMYDH5 DM PHIQY IRUDQ @ DUDMSHIDQRP HXOOR\WHKUIKHXMR D \WH) HEHIDO) XQBV( 11HAYHS DMIQH I HARQKK @ SOV

E $OMMMG7HP 62)5 SOV F \KH3UP H5DMDQG G \RBD Z \W UASHRWR , QUDO7 HP / RDQV $Q AKOQYHIQWHS GMIDMIYDH

5 DMGHR DO HIQ\WWH3UP H5 DM \KH) HEHDO) XQ0/( 11 HAYHS DMRUS GXVMG 7HP 62) 5 DAMHFDHP D EH \KDTEHH | HAMWHIURP DQGLFOQQ) WH
HIHAYHEMR \KFK FKDQIHLQWWH3UP H5 DM WH) H3HI0D) XQB/( [1HANYHS DMRUS GWWAG7HP 62) 5 DAMHFDHP D EH

S$PHIPHOM R~ PHQ/$PHIPHQM R \RWIVS$ JUHP HQAGDMGDV/R - XQH
S$PHIPHOM R ([IHAMWH' DM KD/AKHP HIQQ) \HVRWIQ$ P HBP HML R

3% SSIEGIS$ CP LOVADIYHS JHOV P HIQY L Z W BASHRAR WH$ % 3URIMY &RIDMID\WWHS % $ JHQVRUDQ RKMHUDDBIRY\MP 1Q DGRKHU
$ FRF-BEE®! , QMFUHAVRUS JUHP HFOAP RY) LQAUDID \WH & RIDM.IOS JHADGE WH DIHQARUUSUMHQBIYH XQEHUDQ $% ) CAAN LU Z W UASHPAIR WH
7HP 3URIMN &RIDMDOWHS GP LQVDAYHS JHARU LLL LI DAY WP HWHHIVQRS %, QMFUHERUS J UHHP HOARURKHULQMIFUHGARUD) UH-P HQADY GHFUEHG
LQWH GHIQWRQR $ FFHBIE®! , QMIFHARUS JUHP HQAP RY) LQAMJDID \WH'$ GP LQWWIDAYH $ JHIADQG \WH D HQARUUHSUAHQIBMYH XQGHUDQ. $% ) CRAW
\KHQIQH [ HFAMKHS GP LQMADRYHS JHQV

3% SSIFCEGI &RQN” PHIQV DD FRXQN RUMUMGRIRY LQ Z KIFK D) RILIQ 6XEMANY GALIQDAS DY D 6XEMADY / ROQ 30V SXUXOQMR \KH
SHX@P DMVHIMFHR WHGH IQWRQR 26XEMGNY / ROD3DW VIGFRESRDMGRURIDY] H5

3$ SSOFCEGI SHAQMH PHIY/ D ZIW UASHFWRDQ 7HP / HGUR D) &OW D SHFHQEIH HIXOOW DI UIRNRQ \KH QP HDRUR Z KLFK LV WH
DIJUIDM RAMBOEQ) SUCASIOCP RQMR WH 7HP / ROV DG XQUWHG 7THP &RPPIWHINV R \KFK 7HP / HIGHJ XQaHU \WH DSSTFE®! &DW DG \WH
GHFRP IDRUR Z KIFK 1V WH DIJUIDM RAMBQAQ) SUGASIOLP RQAR \WH 7HP / RDQV DQG XQMHG 7THP &RPPIWHON R DO7HP / HIGHY XQEUWH
DSSTHEDI &MV DG E Z W ASHFWR D) $ GAWRID06 HROQ) / HGHUR DQ &@W WH SHFHQIIHR WHDIJUHIDM P RXQAR \WH$ GAWRICE HYRYLQ)
&UAVERP P W HQVR \KFK &DW UHBURHIMG B\ \XAK $ GAMRID06 HYROLQ) / HIGH VS GAMRID0E HYRVIQ) &UHAWRP P W HWR VKK &@W SURMGHG KDY
IRUSKSRAV/ R BHANRD QG RKHZ VH KHHQ H A-BAZ W UASHAWR \KH ROMRDOSUHED P HOAR D0 $ GAWRIDS HRMQ) / ROV ZKHD WHIH LV D
" HDXEOMY / HIGU \KAK' H DX / HIGH V'S GAWRIICE HRMQ) &UHAVERP P LW HYNKDDEHQVHIDE-G I RUDQ. UHBYDQAFDBXORY , Q\WHFDHR _FIXH
E IQWHHYHWDAKHS GAURDC HROLQ) &UHEAWRP P W HOVR DY &@WKDYHH SIUHG RUBHHWMP LCDAMG \WHS$ SSTFDEGI3HAHQMHR DY $ GAMRJC
5 HYROLQ) / HIGHUR KK &@W\KDOEHGHMP LGHSRQWHEDIVR \WHS GAMRDCE HYRIQ) &UHAW [ SRKIHR VKK $ GAWRGDCE HYROLQ) / HIG-UDMIEX\SED]
\RIW$ GAWRICE HRVMQ) &UHEAVERP P W HAR \WFK &@W JIVIQY HIHAARDQ DALIGP HQWHIR

3$ SSIHE®IS DM P HXY/ Z W UASHRWR DR |, QWIO7 HP / R/ SHUDQXP IRU7HP 62)5 / RDQVDG SHDQP IRUS Y% / R
SRNG-E WDADNMIWH | LS GAWR HOQW DM I RTBZ 1Q) WH FRP SPINRQ R \KH | LLIXAYX@D) MABO4 XDWUHG-G DWWUWH & GRQY ' DM \WWH3$ SSTHE®IS DM 1RU
DR, QW07 HP / ROQV\VKDOEH\WHUDM SHIDQP  DESTAERIWR \WHUHBYDVE @WR / RDQVEDHERQWH) LAY LHY/ HYHIIH5 DR VHVRW BHBZ

) LW 1HD/ HYHIDIHS DR $ %6 63HIG 7HP 62)5 6SHG
&DKMRY

* BDMAKDD

&DMRY



7 KH$ SSOFCE®I5 DMI RUVKH, QU0 HIP / ROQV\KDITEH DEWMMG TXOUMD RQDSIRSHAYHEDLYRQHIFK $ AW HQV DMEDHEXSRQWH) LAY LH
/ HYHIDIHS5 DR LQ CFFREDGFH Z 1K WH\BE®! CERYH SURVIGHG\WDA | LD DOWEAMP HOW DUH QRAGHIVHIG Z KHQ TG SXOKOQARGHANRD D RUE D/
DSSOACED! WH 3$ SSTFCEGI5 DM |RUDQ , QUWIO7 HP / ROQ \KDEDEH \WH UDM SHUDQR® \HAWIRW CERYH IQ &DMRY  XQMD\KK | LCDGADOWTAM HON DUH
GHIYHIHGLQFRP SIDFHZ MWGHAWRD D RUE  DVCSSIFCE®

3$ SSRYHG) XG5 P HIQV Z W UASHAWR DQ / HIGHU DY 3HYRQ RAHJWDQ D (DMIOSHIRY WDALY HYDIHG QP INQ) SXUAKDIQ) KREBQ RJ
RKHZ LVH QK LQARP P HIADDBOQV DQG VP LOUH WMRY/R FUHAWQWHRE@Y FRAUHR LW IRMWAY/DQG LY O LQMMIHG DOMHGRUP DQJHGE. D
WK/ HBU E DQ $1IIDMR \KAK/ HBURU F DY HQWVRUDQ $ 11LIDMR DY HMWV \KDADGP LQMMY DGYMAVRUP DEDIHAKAK / HGHU

3$ UDQIHY P HIQV1 RP XUD6HRXUMIY, QMIDIRID, & %R$ 6HXIMWY ,F * RTP DQ6IFKVYONS 6% 0 RIDQ6\WIUD! 6HIRU) XQAQ) G
DQG8 6 YOON1 DARICH WRADIRY

3% WP HONOG S WXP SR P HIQV DR DALI QP HADQG DAXP SIRQHOMIGIQR B D/ HEBUDGDMIQGH Z MK WHRRQHAR DQ SOW Z KRH
FROHQMY BITXUG B _6HANRD DQG DFRFBAG B \WH $ GPLQWDIYH $ JHOMQ WH IRP R ([KEWS RUDQ RMUIRP LFOGQ HPRMRQF
GRYP HQBIRQJHHDAGE XVHR DQHPRURIF SDARP CSSURYHGE! WHS GP LQMADAYHS JHWIQE\WHYRUIRZ HJ

3$ YOMFE®I$ P RXQVP HIQV DAIQ WP H DQIP RQMMNXCOR. Z IWRAVXSTFDIRY
D WHWP R

L L WHIUDMR L DG WL R &RQRICDMES GAVMG( % 7' $ DVR \WHOWED R WHP RO
HGHG7 HVBHIRG SOV

L R &RQRIDM 1 HYVGFRP H Z KIFK [P RQNKDIRAEHGWKDD] HR |RAKHSHIRGIURP WHILWWED R \WH) VA
4XOWUR WHYRIRZ HIGUKQ) Z KIFK \WHEGRIQ) ' DMRAPXUWHG R DQGLFOGQ) WHOWED R WHP RIWHFHO® H)GHG) [VADO4 XDUAL
R WHYRURZ HUSURJVR \XAK DM | RUZ KUK ARQURTEDAG | LCDGADOWHM HQWVR \WHYARURZ HIKDYH EHHQ GHIYHIHG SXUKOQAR 6HANRD
oV

L \WHDP RXQAR DQ FOBABCFRQMEXIRQIQUASHWR RUWHSURAHHG/R DO IWAOQFHR 4 X0 LHG & CEABOB\RAN CNAMUWH
&RIQ ' DM RMUWDQDQ [P RXQV][ FROAMNY DE&XUHS P RQVDQ$S YODED! ( [ FOGHS &RQUBMRQ $ P RXQARUD &RQMEXIRY
,QG-BMZHW $ P R¥QARUSIRFHD/ R DQ IMMOFH R ' VDI HG &DSMIDVRAN | BFHYHG [URP \WH %RURZ HURUDQ 5 HAMRRG
6XEMADY RU] FROIMY R \WHSURFHHO/R DO GDQRUDGYDGRHP DEHSXUMOQAMRGHMRD K 1L UFHYHSDV&DK HIXWE WH
YRIZHJRJDQ R W 5HXURMG 6XEMADIH/ SOV \KH 10U P DOHMWDOH D/ UDRIED GHMPIGHS B \WH YRIRZHJ R &DK
( TX.YDBIQV P DNHEEGIVHRXUME/ RURKHUSURSHWW UFHYHG R WHYRWRZ HURUDQ. 5 FAMRMG6XEMADY DvDFCSAMICFROUEXNRQRULQ
GIMQIRUD) IMMOGHR &CSMIOB\WAN RKHUWDQOQ CPRXQV [ FROANMMIY D&XUH$ P RXQIVDD$ YOLDE® ( [ FOGHE &RQMEXIR)D
$ P RQARUD & RQUBAMRY, QG-EWEHN/$ P RQANRUSIRAHHG/R DQ IMKDIFHR ' VXD LHG & CEABDS\RAN RUDQ. FRQUEXINRQ RURKHU
, QHXR HAP DEHSXUXOQAR\WHSIRMRWRGHANRD D L) RJ\ UHFHYHSIURP WHYRWZ HURUDD 5 HIMRRMGEXEMADY  LOHIFK
FDH GAUQ) WHSHIRGIURP DIGLGFOAQ) WHAD [P P HADMD | RTBZ LQ) \WHEEMQ) ' DMWURXIK DQGLFOXAQ) \KFK WP H SOV



LY \WWHDJJWIDMSUCASIOIP RQAR DY, QG-EWEHNVRU VXD IHG & CEMIDBVRAN LQHIFK FDH R \WHYRURZ HURUDQ
5 HAMRRMG6XEMA0Y (WXHED\WIWHEBMQ) ' DM REHDY, QG-BMIHNVRINKAK ' VYO0 LHG & DEMIOE\RAN IWKHG R WHYRIRZ HJRU
DQ 5 HURMG6XEMANY  Z KIFK KDVEHHQ FRQHIMG LQR RUH FKDQIHG | RUKCBMICBVRAN R WHYRWRZ HJ D) 5 FAMRMG 6XEMGDY RU
DQ 3DHARP SO \KDAGRHVQRWVRQANMAM'  LVTXD LHG & CEABCB\RAN VRIHAHUZ 1\ \KHI LUP DNHAYDOHR DQ &DK ( TXYDBRVDQG
\WH I DUP DAAYDOH DV UHDRIED GHMP IGHGE\ \WHYRIRZ HJ R DY DARHVUHFHYHG B! \WHYRIRZ HURUNKEK 5 HIMRRG 6 XEMGDY

XSRQ\KAK H FKDQIH RURRQYHMRY [QHIK FDH GAUQ) \WHSHIRG IR DG LFOAQ) WHAD P P HADMD |RIBZ Q) \WHE&BMQ) ' DM
\WURXIK DQGLGFOGQ) KK WP H SOV

Y WH1HABURHD/BFHYHG B WHYRWRZ HURUDQ 5 HAMAKG 6XEMANY GAUQ) \WH SHIRGIURP DJG LGFOQQ) WHAD
LP P HADAMD | RIBZ 1) WHEBMQ) ' DMWURXIK DUGLFOGQ) \KAK WP HIQARQGHARQZ M \WH' DVSRIMRQWR DD 3HIRQ RKHAWDQWH
YRURZ HRUDQ 5 HIRMGEXEMANY R OQ , QHNY HWP DHSXUMOQAMRGHANRD UL SOV

YL \RWHH \WONRADDHG UH GRMG DVDUWHMDR FSMICY W WASHAR \KFK , QYHWY HOWVRUSXBRHVR GHMP LQQ) \KH
CP RXQR KK, QYRR HMKH SURAHHB/ BHFHYHG B \WHYRUWRZ HURUDD 5 FAMPRG6XEMANY GAUQ) WHSHIRGIURP DQGLFOQQ) \WH
@ PPHIDM IRZIQ) WH &BMQ) ' DM WURIK DG LFOGQ) KK WP H 1Q FROGHARY Z W FDK BIMEY FDK SIRIW FDK
GWMEXIRQY DQG P LMUFDK [P RXQN LGFOAQ) FDK SUCASDOWED P HOVR GOQ/ LQHIFK FDHUFHYHGLQUASHAWR DQ , QrHAR HY!
P DCHOWUMWHEBMQ) ' DMSXUMOQMRGHANRD UL SOV

YIL VRWHH \WARDAID KK , QYHWR HQAZ DVP DHSXUXOQARGHAMRD U L DQG\R\WHH WNRADDHG UH GRMGDY/D
GUAQR FSABCY W UASHRAR KK , QHWY HOVRUSXSRAVR GHMP LQQ) WHIP RXQAR \KFK , QYRR HAVDQDP RXQAANXCOR \WH\XP
R $ WHOPRQAR DD ,QHAWHB WHYRIRZ HURUDQ 5 HAMRRG 6XEMGDY LODY \WLG SO RUDD 8 QUAKMRAG 6XEMADY 1Q
DQ CP RQACRAR H AHHG \WH RILGDODP RXQAR \KFK , QYR HAP DCH SXOXOQAR 6HAMRD UL WDAKDY BHHQ UH GALIQDAMG DV D
5 FAMRMS 6XEMADY RUKDY BHHQ P HIHG FRQRICDAG RUCP DOCP DAG Z W RULQR RULY INXGDMG Z RXQG XS RUGMRYHG LOR \KH
YRURZ HURUDQ 5 HAMRMG 6XEMA0Y DQG % \KH I DUP DNAYDOH DV BDRIED GHMPIGHGE WHYRIRZ HJ R WHDWHVR DQ
8 QUANMRMG 6XEMADY \WDAKDYHEHHQWIQ/ HWHG FROM HERURKHZ VHQMMEXMS LQDQLP RXQARAR H FHHG\WHRILGDOTP RXQR
\WH, QYHXR HQVQVKAK 8 QUAMRRG6XEMANY P DEHSXOMOQARGHAIRD UL \RWHYRIRZ HURUDQ 5 FAMRMG6XEMADY [QHFK
FDH GAUQ) WHSHIRGI URP DGLGFOAQ) WHA LP P HADMD | RTBZ LQJ) \WHEEMQ) ' DMWURXIK DIGLFOXAQ) \KFK WP H SOV

YL WHDP RQIR DQ * HROGHS3URHHDY SOV
[ \KH5HEIGHSS WHSDBI3URHHDY P LW
E DQLPRQAHDOOWR WH\KP R L 5HIMARG 30 P HQV P OGH SABOQMREGHANRD DL $. SOV I , QEEWECHW LGPXUMHG
SXMCQARGHMRD 1L SOV UL / IHVIGRXUHG SXOXOQARGHANRD Il SOV LY 5HXURAMG' HEVBD P HQVP DCHSXWOQARGHARD  E YL SOV

Y , QiR HQVP DCHSXWMOQARGHAIRD UL SOV YL , QG-EWRCHW/LGRXUHG SXUMOQAR FOXH | R \WHGHIQWROR 3, GRUP HQUDRES  LQHIFK FDH
D\WMAWHEBMQ) ' DMDQG SURMR XA WP HRUFRQAP SRIDGHRXO \KHIZ W



33 YOOF®( | FOGHE&ROMEXNRDS P RXQNV P HIQ/\KHPXP XTMYHLP RXQAR &DK RUSDK ( TXLYDBQV EXVW FOGQ) D &XUHS P RQADQGRUDQ
&RQUEXNRY, QG-EMIHN/S P RQMHFHYHGE WHYRURZ HJRUDQ R LW5 HXURMG6XEMADIH/DWAKHEGUQ) ' DI URP

D FROUEX\IRY 1Q UASHAWR 4 XDOILHG &CEMIDG\RAN RAHJWDR DQ TP RXQV UFHYHS 1URP WH YRWRZ HURUDQ R LW 5 HXUPWG
6XEMADIN/ DG

E WH\DBIR 4 X00LH5 &DBMID6\VRAN R WH YRIRZ HURUDQ R LW 5 FAUMRMS 6XEMADUHY RAHWDD L \R \WH %RUIRZ HURUDQ
5 HIRMG6XEMANN R WHYRUWRZ HJ 1L SXUXDQAR DY P DO HP HQWHMXW SOQ RUMKAN ROWRQ SIQRUDY. RKHUP DI HP HQNRUHP SR HHEHH IVWSDQRU
L Z MWHSURHHO/R D) GOQRUDGYDIFHP DEHSXWMOQMRGHANRD K Il

1O HFK FDH GMJIQDMS DY DR $ YOOE® ( [ FOXGHE & RQUEXANRQ $ P RXQASXYXCQAR D FHWIFDM R D5 HSRQUE® 2 1 IFHJRQ RUSURP SW ON\WMUWH CDM RQ
Z KIFK WH UHBYDQAFCS MUDFRQMEXWRQ LV P BEH RUWH UHBYDQABURAHHGY DH WHAHYHG DVWHFDHP D BEH DG Z KK DHH FOGG IUWRP WH FDBXOWRQ R WH
$ YDOE®I$ P RQV

39410.0% ARG P HIQ/WHH HFVHR DQ : UMM’ RZ QDQG&RMHMR3RZ HYE WHDSSIFCE®IS HROMRQS$ XKRIW IQUAS-AWR D) ICHMVR
0Q$ 11HAKS) LADOAD] QANMNRD

3900.Q/ HIMDIRY PHIY D ZIW RSHFWR DQ (($ 0 HFPEHJ&RXQN IPSBPHQMY $UIFBI R ' LUHAIYH (8 R WH ( XURSHI
30MCP HQADQGR WHERXGAOR WH( XURSHDRS QRQ WHLP SBP HOMY @Y BHIXTMRQ KB RUBHTXLUAP HQWRUVKK ( ($ 0 HP BHUGRXQM 1URP P HVR\WP H
ZKIFK IVGHAIEHGLQWH ( 8 9010, Q/ HIMDNRYBAKHBIDGG E Z W UASHWR \WHS QWG. IQIGRP  30W R WHS QWMG. LQIGRP YOONQ) SFW DV
PHEGIRP WHWRWH DGOQ RMHUOY  UHIXDIRQ RJKG! CESIFTEGI LQ \WH 8 QWG . LQIGRP UHIMY \R \KH UAROMRQ R XQRXQG RUIDAQ) EDQWV
LQHXE HQNVLLP \RURKHUI LODGA DO QAMMNRY/RUKHUDH LADAY REHDQWURKIK ONXGDIRQ OGP [QMMDARQRURKHIQRYHRA SIRFHHAQIV

SUDNXOM &RH PHIQV7MB R WHS QMGEUM/&RH 8 6& T HANHT
34HHIADDY Z GHIKIS &EHWIFDIRG P HIQVDFHWIFDNRQUHIDEQ) EHH IADCRZ GHIKLS BITXUHGE, \WHY4HH LADCR Z QHYKLS 5 HIXTMRQ
3OHHIADY Z HIKISSHIXDMRY PHXY &) 5 T

3UHHIVBOJ PHI/DQ R D DQ3HP SR HHEHHIMBD  D/GHIGHEIQ( 5,6$ \WDNV\XEMPAAR 7\, R (5,68 E D3SOy DVGHIGHSIQDG
VEVPAWRGHAIRY R \WH&RAHRU F DY 3HIRQZ KRHDXMHNVIGFOQH IRUSKERAVR (5,68 6HAIRY  RURKHZ VHIRUSXISRHVR 71\@, R (5,6$
RGHARY R \WH&RAH WHDWHVR DQ KK 2 HP SR HHEHH VSDJ R SO

390G P HIQ/WHYROGR * RTHIRYR WH) H3HD HHYH6\ WP R \WH8 6

SURD) IGH' HEWXQG P HIQ/Z W ASHAWR DY &RP SIQ &RP SHVRURUDQ $ 1IADMWHIR DQ G-EWXQG LM HWHKLE®! UHIXDMG EDQN
HQMY RUXQUOXDAMS GRAQ) HMWV \WDALY D SUP DUO HYDIHG 1Q RUDGYVAY 1XQB/ RURKHULQYHAR HQAVHKLEGY \WDADH SUP DUO HYDIHG 1Q P INGQJ
SUAKDIQ) KRTEQ) RJRKHZ IV LMY 1Q FRP P HIADOGDYY ERQB/ DG MP IMUH WMRYY R FUHAWQ WH REQ@Y FRUHR BXMGHW |RUILQDGADC
LQHXR HOASXUISRHY/ DG E P DIIHG \GRQRUHS RUDGYMAG B\ D) SHYRQ WDALY FRMRTMY)  FRQARTDG B RUXQEHUARP P RQ FRQIROZ 1\K WH UHBIYDQY
&RP S &RP SHIVRURUS [ LADMWHIR  EXWRID \RWHH \WMIAKDACR SHYRQGHOLQYRYHS Z LW \KH LOYHWR HONQWKH UHBYDQAR RP SR &RP SHIVRU L P DN/
RUKDV\KHUL KYWR P DNHRUSDMASDMZ W RKHYIQP INQJ - LOYHXR HQW



GAMRY/RQEHKDD R RURKHZ IVHFDAHWHGUHRNRQR WH QMR HOABRTAH/R  \KFK G-EWXQG LOMHWR HOAYHKLF®! W XOWMS EDON HMWY RUXQUHIXDAG
HQMV RU LU KDVOFFHWRDQ LG RUP DRQ RKHAKDQLQ RUP DIRQWDAY SXETF® DYDMEG! UHDIY R+ REQIV \WHYRURZ HUDQGRUDQ HOMY \WDNVRP VSO
R D R WHUURS-RAHBMGHMY LGFOGAQ) DY R WHUUARSHRYHEXEMGDUHY  IMWEHQ) XQGEHKRRG DQG DI WHG\WDAKH\MP 3%RD) IGH' HAW XQG \KD®
QRAFOGHDY ' VIO LHG, QURANRQWDANXDN LH/XQGHUEDXHY D DG_E R \KFK GHIQWRQ RUDQ $11IIDMR D) \KAK' LVIXDM LHG, QANMANRQ TXOM\ LQJ)
XQEHJFDXH D R KK GH QR \WDAY BDREIED LGHANICEGID/OQS$ [LADMR KK LVTXOT LHG, QUAIRQRQWHEDUVR \KFK $ |1 LIDMV QP H

3YRIRZHI P HXYY/ RAHV3RRE DWW, (F
3YRUIRZ HIO DMINY KD/WHP HQQ) DMIGHGWRVAKWP IQEHRAWRD G

SYRIRZ Q) P HIQVOQ / ROQVR \KH\LP H7\ SHDQG&MWP DCH FRQYHIMG RUFRQMXHG RQ\WH\P HADMDQG LQWHFDHR 7HP 62) 5 / RDQY D/
\RZ KIFK DMQI®H, QMMWBHIRG D/CSSTFLE® LVIQH | HAW

SURURZ 1Q) 5 HIXHAV P HIQVDUIXHWE. \WHYRWRZ HJI RUDYRURZ 1Q) LQOAFREDGAHZ MWGHANRD  DOG\XEWIQD LOWHIRP DMAKHGKHHR
DV ([ KEW6 RUNKFK RKHUIRP \KDAMY HDRIED CFR-BVIEG! R \WH $ GP LQMDYH $ JHW LGFOAQ) DY IRP RQ DQ HPAMRQF SIMRP  RUHBRANRQE
QP LWRQM P DAKDIEHCSSURYHGE WHS GP LQARDRYHS JHQV

39AERP H$ JUHP HOWKDWKHP HIQQ) DAMIGHE\R\KAK WP LOBHRANRD

26MCHY D PHIV D) @D RKMHMWDD [ DEDMED 6XQE RURKHIAD RQZ KIFK FRP P HIADCEDCNY DUHDXKRU] H3\R FRHXQEHMWH@Y VR
RUDHLQI CAFRFGIQ 1 HZ < RIN&IWDGG \ U WK A IHDMARDD 7HP 62)5 / RDQ D) A WDMWQRDS 6 * RYHOP HYSHXUMA/BMGHY D

3&EAVID( [ SHOWBY P HIY/ ZIW UASHAWR \WH %RIRZ HJ DQG LW 5 HIMRMG 6XEMADUHY IRUDQY SHIRG WH DIJUWIDM CP RXQIV Z LWKRX!
OSIFDIRY R [ DO SHAWUY Z KHKMHUSDIG LQ DK RUDFRXHG Dv ICELOMAY DG LGFOAQ) LQ DIHYHON DTOP RXQIVH SHIGHE RUFDSLAN) H3 XQGHU&DBMIC
| HDHY \KDAZ RX@ LQIFFREDGFHZ W* $$3 EHLGROGHS DV DBAWRQ/R SURSHW STIQADQGHIXSP HQV\ - RKHUFCSMICH SHIBWUA/R \KAK 3HYIRQI RUVKEK
SHIRG Z KHKHJSOIGLQ FDK RUCFRXHS DV CDEL QWA DQG LGFOGQ) LQ DBHYHW DBOP RXQVH SHIGHE RUFCSABT H3 XQGHU&DSMIY HDHY/ WDADUH WHBRWGLQ
\WHYRURZ HIV FRORICEDAG \WIAP HONR FDK | BZ VI RIVKIK SHIRGOQG ] RMHUFDBAIOH SHIBWUAVR \KFK 3HIRQI RUVKFK SHIRG Z KHKHUSOIGIQFDK RU
CFRXHG DV ICE.OWAY DOGLGFOAQ) LQDIHYHV TP RXQVH SHIGHGRUFCEMNT) H3XQEHU&DSMID HDH/

3&MBWD/ HOH PHXYY DVCSSTHS W 0 3HYRQ D) GDHR DR SIRSHW Z KHKHJ W0 SHIRIDORUP L HG B WDABHIRQ DV GWHH \WDVIQ
FRARPLIWZ W* $$ 3 LVRMRXG EHOAFRXQMS | RUDY D ACSAMBOBDHRQWHEDDFHKHHIAR \WD/BHIRQ

sQME\IDA\EN PHDYY  LQWHFDHR DFRSRDIRY FRERDMUEN  LQ\WHFDHR DR DARADIRY RUBMGHY HOMY DY DQG DDWDBY
QMY SDMASDIRY/ WKW RURKHUHIXYDBQV KRZ HHUGRIDMS R FRERDMWEN  LQWHFDHR D SDNGHIKLS RUTP WG ACEON FRP SQ
SDUGHIKLS RUP HP BHYKLS LOMIWV Z KHMHUJHHDORUGP DMG DQ RKHULQIMBWNRUSDUFASDRQ WDAFRQ HY RQ D 3HYRQ WH U KVWR BHFHYH D\KDIHR
\WH SUR LW DG BWHVR RUGMUEBMRY/R DAHVR  \WHIMKQ) 3HYRQ DG DIODZ DUDQV RONRYY RURKHJWKW\R CFTXUH DY R \WH IRHRQ) BXY
H FOQQ DY GEVWHRXUMW WDAY FROMMEBIQR RUH FKDQIHEGIRJDQ R \WHIRMHIRQ)




3 &TAIH , QXIDGFH 6XEMGDY " PHIQ/OQ 5 HAMAMS 6XEMADY R \WH YRURZ HIWDALY \KEMPAMR W XDWNRQ D/ 0Q LQXIDGH ARP SI). RUDQ
5 HIMRMG6XEMANY \WHIR

3&DK PHIQVPRH PUHA RIDFHAVEDDFHIQY ' HBRIVE FFRXQMQHIK FDHGHMP LGHGIQIFFREFHZ W+ $$3

3&DK (TXLYDBON P HIQ/ DVDAIY AOMR GHMP LDIRY D UDEO® P DNBEGIVFRUMEY L IWAKHG RUAUHA® DG XFRQAURIID JXOIQMGRU
QUG DR LOMIRMNDQG SUCASDCR. \WWHS 6 JRYHIP HOWRU LU IMKHGE! DY DJHIR RUIQAWKP HOBIW R \WHS 6 \WHREQIDIRQ/R Z KIFK DIHEDANHGE! \WH
I XQDI O\ DQG FUAWR \WH 8 6 1Q HIFK FDVH P DMUQ) Z MIQ RQH \ HIUDWWUNKAK GDM DQG LQ HIFK FDH  UHSXURKDH DIUHHP HQV DQG UHYHYH UHSXURKDH
DIUHP HOVUHDIY \WHHR E WDEO P DNABEGIQUHANREQI DIRY/IMKHGE, DY WIMR WHS 6 RUDQ SRIWFDOWEAYIMRQR DQ \KFK WBMRUDD SXEQF
LQANKP HOEDW \WHIR RUB DQ | RMIQIRYHIP HOMQHIK FDHP DMUQ) Z MIQRGH\ HOUDNMUNKAK GDMDQGKDYLQ) DARHWP HR WHOFDAMNRQWHBR D
DAY R DMBDWS  1URP 6 3 RUDABDX'3  1URP 0 RRA IV RULL DADQ WP HGHWHUE 3 QRUO RRG V\KDMEH DAY \XFK REQIDARYY DQHIXLYDBQADIY
IURP DRM-UIRDD WFRIQ] HG WEBMNIFDODMY DIHR  DQG LQHIFK FDH U-SXURKDH DI UHHP HQW DG UHYHYH UHSXURKDH DI UHHP HOV UHDIMY \KHAR F
FRP P HIRDOSDSHUP DMUQ) QR P RUHWWDQ RGH\ HIUIURP \WHADMR FUDIRQWHIR DQGKDQ) DAKHWP HR \WHOFDAOMRQWHIR  DUDMY R DABDWS
IRP 6 3 RUDABDWS [URP 0 RRAfV RU Ll DADQ WP HQHWHU6 3 QRJO RRG TV \KDDEH DAY \XFK REQIDARYY DQ HIXLYDBQAUDY |URP DCRMHU
@IRDD WFRIQ] HG WEBNIFDOWDNY DJHR G G-BRIW PRGH P DNHAG-SRIW EDQNHY CFR-BGRHY WP H G-SRIMIFFRXQN FHWIFDM/ R G-BRIMRU
EDQNHAT CFRHBVBRHY ROMP LOULQWKP HQV P DXUCQY) Z MIQRGH\ HIUDWUNKFK CDMDQG MKHGRUDFRH-BWG B, DQ / HIGHURUB\ DY EDQNRUIDQ] H3XQAHU RU
DARRU] H3\R RSHIDMDYDEDQN XQGHU WH@Z VR \WHS 6 [DQ WBMWHIR RAWH' [MUAWR &ROP EDRUD) SRIWFDOXEQYIMRQWHIR RUDQ. |RILIQEDN
RULW BEUDgFKHY RUDJHGAHY DQG \WDAKDY FDSABDDQG VKLBOW R RAGIW \KDQ DG 1Q HIFK FDH UHSXURKDVH DI UH-P HOV DG UHAYHYH UHSXUFKDH
DIUHP HOV DAY WHIHR H \FRXUMAY/Z W P DXMUMIVR M P RNV RUGIW IR WHADMR DFDXAOMWRQELANG R WIEE GWHY R FUAVWAMKHG R [Q)
FRP P HIDOEDQN KDYLQ) FOSMICDQG\VKUBOVR. CRABA KDY | \KDBWVR DQ PRH P ONHAP XXWDO XQG\WDAKDY L \XEWEQIMD DOR IWDKHN
LQMHAG LQWHWSH/R IO HOV UH HIBG \R LOQFDXAY D \MRIK _H CERYH 1L GUADKHVR GRAGIW \KDQ DQG UL DWDAMY R DABDXG
IRP 6 3 RUDAGDMS [URP 0 RRA 1V RU Ll DADQ WPHHWHUG 3 RJO RRG v DUH QRADMY \KFK IXQG DQ HIXYDBOMDAY |URP  DCRKHUDARDD
UFRIQ] HE WBMNKFDODAY DJHR  DQG J \RBD Z W IASHAAWR DD &COMH, QXIDFHEXEMANY DY LOYHXR HOAKDAKAK & COMH, QXUIGFHEXEMANY LV
QRMBURKLELMG\R P DNHLQCFFREDGFHZ LW DSSTFCEDIQY

7KH\MP 3&DK (TXYDBON \KDDDOR IGFOGH [, QHXFHQV R \KH WSH DQG P DMUW GHAUEHS LQ FIXAY D \MIRKIK. J. TERHR IRHIQ
REQIRY Z KIFK , QYHMY HQV RJREDIRY RUWH SDUHQAFRP SOQHV/WHBR  KDYH WH WDV GHRAUEHG LQ \KFK FIXVAY RUHTXLYDBQAIDMV | URP - FRP SOUTEG!
IRHIQ DAY DIHAH/ DQG \  RMHJVKRWWALP | Q/HXF HOV X\ HG B\ ) RIIQ 6XEMGDUH 1Q DFFREDGAH Z W GRIP DOLQYHAR HQASUIRMNHY |RU FDK
P DQIHP HQAK, QrHAR HONKDATUH DCDEI RAVVR\WH, QrHWY HONGHAUEHGIQFDXAY D WURKIK J. DOGLQWMLY S UDSK

3&DK0 DIIHP HYVWON KD/WHP HIQQ) DAIGHS\R\KAK WP [Q\WWHGH LQURQR 2&DK 0 DIDIHP HV? EQIDIRYY

2&DK 0 DIJHP HOA? EQIDIRY/ P HXQV/ DD DG DOREWDIRY R D) / RQ 30V Z KHKHJ CEVROMM RU FRQIMIHADQG KRZ HYHU DG Z KHHYHU
FUDMG DIMQ) HYIGHIRHG RUDFTXUHG LGFOGQ) DOUHIHZ DY H WIMRQYDQG P RA LFDIRQY\WHIR | DG \MEWWANRQ/\WHHRU D XQGHUDQ DUDQIHP HAKDY
VIQHIHWRQWHERIQ) ' DMEHEHHQDQ / ROQ3DWV DQGDFRXQMSOMY \WDAY RULVDQS [IADMR  \KH$ GP LQARDRYHS JHAVDQ / HGURUDQ $ WUDQIHU
D/R WHE&@RIQ) ' DM E XQE-UDQ DUDQIHP HOAKDAY HOMIGIQR DVWUWHEERIQ) * DME DQ / ROQ30WV Z M DY FRXQMSOW \WDAY RULVDDS [1LIDM
R




WH $ GP LQUADRYH $ JHOVDQ / HIGURUDY  $ WDQIHJDAXKH WP H \XAK DUDQIHP HQALY HQMBG LQR RU F XQEHUDQ DWDQIHP HQALQ HI HRARQ RUCHRUWH
&BMQ ' DMZ W DY FRAQMEDMN \WDMDYEHHY GHLI DRAG\R WHS GP LAVADRYHS JHONQZ UMY B\ WHYRWRZ HJDVEHQ) 3&DK 0 DIRJHP HYR EDIDIRYY
IRUSKBRH/R WH/ RIQ' RAXP HV 1Q HIFK FDH LQ FRIGHANRQ Z W &DK 0 DIHP HWGHYFHY DR WK FRQMSOW D3&DK 0 DRI HOWON I\
DG XQMWKH$ G LOVADIYH $ JHOAHFHYH/ Z UMD CRIFH [URP \XFK &DWK 0 DRI HP HYMWDNAKBEDEH S-HPHEKHHEEH-$— WS _ \VHAID) | RW XK &DK
0 DODJHP HRA? EDIDIRYY/D0G SIRMA Q) \WHIOEP IOVADAYHAARGY DG\ |RP VIRMEK &DK 0 DIRJHP HOWAN % DSSRQMY WHS GP LQVADIYHS JHONQG
\KH & RTINS JHADY LW DI HOWKQGHWH CBSTFLEGH/ ROD' RAXP HQVDQG -%-WeF DIWHQ) W EHERXQGE WHSURYIMRQ/R _6HANRD $WFBI  6HANRD
__ DGEHARY  DYGOR DESTAEG!, QMFUHAWUS JUHP HQADVLL IMZ HHD/ HGH ) RAMHDRAXFHR GREWDR 3&DK 0 DIIHP HYA2 EQIDIRY RU
3YDN3URSAN G-I QDING DVNKFK SXXOQARWHS % & UHAVS JUHP HQNKDIDQRAWARQUMIPMAME DK 0 DIDIHP HY2 EQI DANRQYXQEHMLY$ JUHP HQV

3&DKO0 DHP HOMHYIR P HQVHIRK BQGDR R \WHIRGRZ Q) EDON VHYIFHSIRVIG-G\R DY / RIQ30DW FRP P HADORUHAWADLGY WRUHG YOOH
G/ SXKDIQ) OBV WKLY P DI HP HQNHYAHY GHQ) VHYR RYHBIDWBRMANRYY AKHAN G 1Q) VHYIFHY DXWRP DMG SD P HQWHYFHY LFOGQ)
GSRARY  RHGIDWRRQARDE AMVBEXVHP HOAS &+ \WBQORANRYY UHMOQ WP VOGLOMMXBMG-BRIMRY (HERNHYIFH HP SR FHRHAWAGSUIRIWP V FDK
SRR VHYIRDGOR  DUBQIHP HFQVRMAYAR/MP LOUWR DY R WHIRHRQ) DG RURKHZ DMHIQFRIHANRQZ W & DK P DRIHP HQWDG HSRMVES FFRXQWV

&) & PHIYVDFRRGGIRHIOFRSRDIRY Z MWMQWHP HQQI R 6HARY - R WH&RH

38) & + ROFR P HIQ/DQ GUAWRJIQAUAW RP HAF 6XEMADY \WDAKDY QR P DMIDCDWHN RKHWDQ WH & CEMIOB\RAN RU, GB-EWEHWR RHRU
PRM&) &VRU&) & + ROFRY

S&KDQHIQ/ 7" PHIY/ D \WHDFSWRQR (R @7 WDV XGB! RUBIXDIRQ WUWHE®IQ) ' DM E D) ACYHIQI) @ WDV XBIRJ
BIXDNRQ RULQ WH QM SUHBIRQ RUDSSIFDIRY WHIR B\ DQ * RYHGP HIBDS$ XWRIW D\MJWH &@RIQ) ' DMRU F FRPSIDFAHE D / HGU RU IRU
SXSRHW/R 6HAWRD  FE B D) GAQ RIFHR WK/ HEURJB KK / HEHIVKREQ FRPSIQ Ul D) ZIW DY BNHIVIXGHICH RUGUHANH
Z KHMHURUQRAKDAQ) WHIRFHR @Z R DQ * RYHGP HMUDS XWRIW P DCH RUIMKHG DWWUWH &GMQ) ' DM RKHUWDQ DQ \XAK UHNXHWVIXGHICH RU
AURYHRFRP SO ZIWWDQ @7 XGIRUBIXOMRQWDAZ DVIQH | HFWRQWHE@IQ) ' DM ) RUSKERH/R KLY CH LQWRQDQG6HANRD [ WH R3G) QN
: DOBWHYB HRP DG&RQXP HU3URKRNRDS FADQG DIUHNXHIV IXBV JXIGHIGH/ WAL HQWDQG G LHARH/HIXQGHURUMKHG LO FRQGHANRQWHLZ W RU
LQLP SBP HOBIRQWHIR DQG \  DIDUHIXHIV LXBV IXGHIGH/ WXL HOV RUGUHAMYHY SURP XODMG B\ \WH %OCN | RU, QMIDNROGHAMBP HON \KH YDUHC
&RP P IWKHRQYOONQ) 6XSHYIMRY RUDD \KFFHARURUMP LOUDMRIW RUS 6 RUIRUHLIQUHIXDMRY DAKRIMAY LQHIK FDHSXKIQAR YDHD,,, \KDDIQ
HIFK FDHGHAUEHGIQFDXNAY D . E DQG_F CERYH EHGHP HB\REHD&KDQIHIQ/ [¥  WIDBHWR \WHEMHIRMS DERSMS IMKHERULP SBP HOMS

3 &KDQIHR &RQARO P HIQV\WHHAMHAWR RAFXUR

D \WHOFDAMWROE DY 3HYRQRUJWRGS ZIMQWHPHIQQI R 6HAMRY G RUBHARD G R WH( [ FKDQIHS W LGFOGQ)
DD JURXS CAMY IRUWH SXBRH R DFTXUQ) KRTEQ) RUGVGRUQ) R 6HXUMAY ZIMQWHPHIQQ R 5XB1 G E  XQEUWH ([ FKOQH $ FVEXY
H FOQQ) DY HP SR HH BHH IMBDIQ DG RUSHYRQ CANY D/ WHWKVRMH DI HOARURKHUILGHADY RUDEP [QWMDRUWHHRU  RKHUWDQ RHRUP RUH3HP WG
+RUHY R &DSANOBVRAN U-SUAHONY) P RIAWDQWHJIUDMIR | R \WH\RIOYRIY SRZ HUR DOR \WHRAMBQAQ) YRIQ) &DSMCAVRAN R + RBQIVOQG
\ \WHSHRHQEIH



R WH\RIDYRMY SRZHJR DR \WHRAMBAQ) YR &DSMIDG\RAN R + RAQIV RZ GH5 QUA® RULQAUA® EHHIADD B \KH 3HP WG + RTHY
SURNGHE \WDNR Q) D/+ RBQIVIVDEXEMADY R 0 3HP WG 30BHMGR 3HIRQREJURKS  \KDIEH GHP H3\R BHRUBHARP HDEHH LADORZ GHUR P R
WD R WH\REDYRIY SRZ HJR \WH&CEMICBVRAN R + RTLQIVXQBWAKAK 3HIRQRUE JURXS \KDIEHRUBHRP HDEHHIADORZ GUR P RH\KOD

R WHVREDYRIQY SRZ HUR WHECBAMBOB\RAN R \KFK 3HIP LG 3 CUHWVRKHAKDQ D3 HIP IWKG 3 CUHQARDAYDEXEMADY R DORAHUSHIP WG 3DUHQV OQG

E WHYRWRZ HR-DIQ) \R EHDAURRIQALAW KRD 2 Z H36XEMANY R + RAQV
3@KOUH P HIQVDQ [HH GW AKCUH H SHOH FRIWCFFOCCRUWHYHR D) NGG
3&KDIHES P RXQN KD/AKRHP HDQQ) DAIQHG\R\KAK\MP IQBHAWRD

3QOW ZKHOXHGZ W UASHRWR D 0 / RIQRUYRIRZ LY BHHY/\R Z KHKHUVKAK / RDQ RUWH/ RDQV FRP SUMQ) \KFK YRURZ 1) DM, QN
7HP / RO/ $ GAWRIO7HP / ROQ/R D \HIHY HABEDKHE D/DWEDDM &MY SXMOQNREGHARD — _ DBRJ_ F L RUS GAWNRIOS HROLQ)
D, QUDO7 HP / RDQ&RP P LW HQADRS$ GAWRIOY HP / RIQ&RP P W HWR DQ VHIH/HXIEDKHSD/DWEDDM &OW SAOKXOQMRGHUWRD — _ DIGRU
_ F L RUDD$ GAMRIOE HYROLQ) &UHEAVERP P W HAR DQ \FUH/HXBEQKHE D/DWEDDM&@N SXMOQMRGHWRD  _ DBRJ_ F UL F
DQ / HIGU WHHY R Z KHKHU\KRK / HIBHUKDY D/ RIQ RURP P W HAR D SDMFX@U&@W DG G DR $ GAWRIDS HYRVQ) &UHAW( [ SRKUH WHHY R
Z KHNHUVKAK $ GAUMRQDO05 HYROMQ) &UHAW( [ SRUKUH LY DMIEXEEG! \R 0Q , GRUHP HQBD5 HYRVLQ) &RP P LY HOW( [ WGHG 5 YRVQ) &UHAWERP P W HARU
FRP P LW HQNQUASHAWR D5 HSOAHP H/B HYROLQ) ) CRAOW R DSDMWAXDUE DWW

1Q@RIQ) " DM P HIQAKHAMRQZ KA WHFRQAWRQNSHAI HGLOGHAIRD  DUHVDIWILHG RUZ DYHGLQDFFREDGRHZ LW 6 HANRD
380 (* PHIQV&O ( * URXS YHIFKP DINS GP LQVADARY/ P WG
3&RAH P HDQ/WH, QMEDCE HHXH&RAHR DVEP HYG-GI URP WP HVRWP H XQBW\SHAL LFDI SUIRYIGHGRKHZ M
s QRIMID P HXQV/DQ DQGDUSIRSHW R DY / RIQ3DWMV \KEMPWRUSXUSRAMG \R EH\KEMAMR D/ LHOXQEHUDQ 6HRXUW' RAXP HAWDQGDQ DG
DORKM-USIRSHW R D0 / RIQ30W GRZ H MY RUKHID\MUDFTXUG KDALY RUBHRP HY \KEWMRW RUSXUSRAG \R EH \KEMRV\R D/ LHD SXUXOQMR DQ
BHRXUW' RAXP HOAR\HXUHWH2 EQIDIRYY ) ROWHDYRAGAHR GREWQQR HYHIWKDD &RIMID [FOGHDIQ ( [ FOGHES WHW
3 & RODMIOS JHOV KDAKHP HIQQ) DALIGHE\RVKAK WP LOWHSUWHEP EBIVR\KLYS JUH-P HOV

3 & RIDM IS JUHP HOV P HIQ/ \WDAPHMIQ 7HP / ROQ* XDUIQAH DQG &RIMMIDS JUHP HWADMS DVR - $ XIXWY DV P HGG UADMG
[P HIG-GRURKHZ MHP RAILHGIURP WP HWRWP H B\ DQGLP R \WH/ ROQ3DMY \KHS$ GP LQMDAYHS JHONIG \KHE& RTDMIOS JHV

3 & RUDMDODOG * XOWOAH 5 HIXUHP HOV P HIQY DADQ. WP H \XEMANR [ \KH CESTFTEG! QP LMIRQ/ \HATRW QMY $ JUHP HADQGRUDQ. RKHU
/ ROQ' RP®HQV \  \WH WP H SHIRG/ DG H \WMRQY/ \WHIR \FWRW IQ6HAWRD DG | WHWPVR DQ CESTFER! , QMPHAWRUS JUHP HOWVWKH
U HARDARHS GP LQVDAYHS JHADQG RUS RIDMDCS JHIMDY DSSTFEG! \KDIKDYHUHFHYHS



IQWHFDHR DQ 5 HAMAMG6XEMANY \WDAY BTXUHGVR BHFRP H RUWHRURZ HUHBRW SXOXDQAR \WH SHOXGP DMVFQMIPHR \WHGH LQURQR 26XEMANY
/ ROQ30OW R FDXOH\KRK 5 HIURRG 6XEMANY \R BHFRPH D/ RIQ30W DWUWHE&GRQ) ' DM LFOAQ) B\ ADIQ) WREHDQ( [ FOGG6XRMADY D D
\KSSBP QR \WH & RTDMIICS JUHP HONQ \XEWBRMED \KHIRP DABFKHG DV DQH KIEWKHHR E LI \WWHUASHRIYHS FAMRRMG 6XEMADY BNXUHG R FRP SO
Z W WWH UHDXAUHP HQIV \FM RN LQ \MLY GH LQUR) SXUMOOMR 6HANRD D RZQV WIMADARY/ R RUDSSIADMRYY IRUS 6 3DMNV 7 WGP DN DQGRU
&RS WKW WDAFRQXIYMM & RIDMIO 0 , QMBANOO3URSHYWY 6HRXUMW $ JUHP HQV F - D FRP SBIMG 3HIHAMRQ &HWIFDM G 8 && ILCDAQ) WP HOV 1Q
DBSURSUDMIRP | RUILAIY LQVKAK MUNGIARQY Dy \KH-&REBAEES FHOS HDUHG / HCHYP D UDREED WHIXHIV H \KHILOQ) R DSSURSUDM DAMIQP HQVRU
QRIAH ZI\W \WH 8 6 3DAMADQG 7WGP 0N 2 1IIFH RUWH 8 6 &RS WKW2 [IIFH DV DSSTHED! | DQ H HAAMG MQE-UWR DY DSSOFEG , QMFUHIRU
$IHPHW J HFK WP R &RIDMDOXDAKFK 5 HAURMS 6XEMANY [VIXUWG\R GHIVMHUXQEHJEHAIRD — DQGEHRAMRD R \WH&RIDMDOS JUHP HY!
ZKIFK |ROWHD/RAFHR GREMKDIEHGHIYHHEZ WQWHDSSTFEGWP HSHIRG\HVRW \KHIHQ DG K Z W UASHRARDQ 0 DMIDOS HIO| \WBM$ WHA
HMGHIFHR \WH\DICRMRQ R \KH 5 HDO( \WEM & RTDMDO5 HIXULHP HQV SURVGHS \WDVZ W BASHRAAR D) RIMIQ6XEMANY GHLICDAMS DV D6XEMAnY / R
30V SXXOQAR \KH SHOXGIP DMVHOMIFHR \WH GHIQWRO R 26XEMANY / ROID3DW  WH WXL HOVVHATRW LQ FOXHY D \MURKIK K CERYH \KDEEH
GHP H3\R UH HAR DQGLQFOGH DY CESTFTE®! WHUTXLUAP HOWAVAWRIW LOWH SDUHQAHIFDOFRQEICHS LOVKFK SHOXGP DIMVHOMIFH

3&RP PHADY RYW&@P ~ KDV\WHP HQQ) VAWRW QS WFB! R \WH8 &&

3&RP P I HQV P HIQ/ Z W URSHRAR HOFK / HOGH WK / HOGHIV, QUWDD7 HP / RDQ &RP P WY HQADQG $ GAWRIDO&RP P WY HQWDY CSUE® 1Q
HIHADVR \KRK WP H

3 &RP P MY HW FKHOX®! P HIQV\WH 6 FKHEX®1 DAEIRKHS KHUIHR DV 6 RKHGX®A D

3&RP P RAW ( [ FKDQIHS FWP HIQ/\KH&RP P RAW ([ KOQJHS FW 8 6 & T HAHT

3&RP S &RP SHVRY P HXQVDR FRP SHIYRUR WHYRWRZ HIDQGRUDQ R W6 XBEMADIH/

3 &RP SIDFHEHWIFDM P HIQVD&RP SIDGFHE& HWIFDM\EWEIRND LOWHIRP R ( [ KW

3 QRQIGOI0 QRP DIRY KDAKHP HIQQ) DAIQGG\WR\VKAK WP LQBHANRD
S&RIRPIQ) &KDJHY P HIQV Z W UASHAAR \WHXVH P LQWDNRQR RUDQ FROMHOIRY/DARADMGZ W 62 ) 5 RUDQ. SURSRVHG 6XFFHARUS DM
RU7HP 62)5 DvISSIFCEG! DY FRIRPLQ) FKOQJHY\R WH GHIQURY/R *$ GMODMYDHSDM 262)5° *7HP 62)5 3$OUMMS 7THP 62)5 DG
3, QMMMBHIRG WP LQ) DG IUWINHA R GAMPIQQ) DM/ DQG PING SDPHQV R LOAMMIDGG RAHJ WRKQFDD DEP [QVDAYH RU RSHDARDOP DALY
(FOAQ IRJWHDRAFHR GREMKHGHIQURY/ R 296MQIV' D DJG38 6 * RHGP HWGHIXUMAY 9%3MCHNY' D WPLQ) R ERURZLQY BIXHIV RU

SUHED P HQWVFRQYHYRQ RUFRQIMXDINRQ GRIFH/ DG BRIW R GRNECAN SHIRGY DVP D EHIBSURSUDM 1QWHGVFUHIRQR WHS- CRAQMARIHS IHOE HTIXLHG
1 HOGHY LQFRQIXEIANRQ Z [\K \KHYARIIRZ HJ \IR UH BRVKH DERSWRQ QG LP SBP HRMRQR \XAK DESTFEGIUDM V' DGR SHIP IVWWHDE [QVADIRQWHIR B\ \KH
$ P LQWDAYHS JHINQDP DOCHNXEWERMD FROMMMNZ W P DINVBIRNH RU L \WHS GP LOADAYHS JHAGHMP LGH/\KDADGROMROR D) SRMRQR \KFK
P DNHABUIRNAH LY GRADGP LQVRADAYHD | HDUE®! RULL WHS HIXUHG | HIGHY GAMIP LGH\KDACR P DNHABUIRNAH | RUWH DGP LQMIDARQR \XFK UDM H MV QKK
RAHUP DQGHUR D3P LQUNDINRQ D \KH$- P HQMABAYH S FHOE HIDXUHG | HOGHY GRMP LGH 1Q FRQUXAIANRQ Z I\K \WH 9ARURZ HUDGG \KH'$ G LOIDAYHS JHOMY
UGDRIED GHHAOY 1Q FRQGHANRY Z W \KH DGP LQUADNRQ R KLY $ JUHP HQADQG D RKHU/ RIQ' RPXP HQV. SIRVIGHS WWDWKFK &RJRP Q) &KDQIHY
P SBP HOWAKDQIHAKDATIHDE [GVADAYHY | HOUE®H RAKHS G [QDAYHS JHOV



SQROCHANRD FRPH 7O KV P HDQV 2 \WHU&RQGHRANRY 7 [ HY WDADUH LP SRHG RQ RUP HDXUHG B\ GHAIGFRP H KRZ HYHUGHIRP LQDAG RUWDADUA
| UDQRKNH7 O HVRUBIDGRK SUR W O B/

3 GRORIDMGS GAMMS( % 7' $° PHXQY Z W UASHRAR DY 3HIRQIRUDQ SHIRG WH&RQRIADMS 1 HVGHRP HR \WFK SHIRQI RAVMAK SHIRG

(GFUDHG Z WWRAWWGSTFDIRY  \RWHH \MANGHEAAG DQG QRADGEHG EDAN RUH FOGHS RKHWDQZ W UAS-FAREDOMY J L OG R
IQWHGHMP [QDIRQR &RQRICDME1 HYVGRP H B\

D

) [ HG &KOUH/ R KK 3HIRQ IRVVKK SHIRG IGFOAQ) Z QROFDK WHAVH SHOH [ QHASD P HQWV DG GRWH/ RUDQ
REQDARY/RQDQ +HAILQY 2 EWIDARYY RURKHJGHIYDIYH IQXKP HOV \  EDQN GIWUR FUAWING RMHJILADGAQ) 1HY/DQG
] FRIWR \KUAV ERQB/IQ FROGHRAIRD Z W | LQDQALQ) CRAVMEY SOV CP RXQVH FOGHG 1 URP WHGH LQURQR 35 DIR , QMIA!
([ SHH DGO ROMKIQMHMW SHOH SOV

[ SRMMRQIRM H/EDHGRQLGRP H SUR W UYHMHRUFCBAMIDLGFOQQ) |HEHDO | RUAIQ WEAM SURYLGRDOWMUMRUDO GO0
XQ\BY H AVH SRSHW 1WDGRAKMH YDOH DE3HG DQG MP LOUN HY \KAK D' HIW DUH 1 DQAVHAE 3HQOX (YDQD FSABDW

7H DVP DULQ\N  DQG SURMGADOFCSMION H/SOGIQ& DDA DUGZ MWKRTQ) Wi BV LFOGQ) DY | XMUHWY H/RURKHUGMEY
Z KIFK WSOPH RUDUHLQAMGHG\R EHIQ@HX R \KAK \B H/DQG 00 SHIDOWY DEAWR/\VR Y DQG LOMAXHIMG R KA \If HVRU
DUMQJ) [URP W H CP LCDARY/  \KBM\S HVIQ@HK R BMGHNIHY [FOAQ) BMCHVIFHQHIHY  SD URDE FUHEW IGFRPH
i FUEW DQG MP LOURMHEW DG MP LOUM H/R \KAK 3HIRQ SOIG RUDFRXHG GAUQ) \KFK SHIRG LGFOAQ) 1Q BASHRR
UEDUDMG IXQD/ \ DO GMUBMRY P DCH\R D3DHMERP SDQ Z W UAS-PWIR WH IRVIRQ) DG ] \WH QNS H SHOH
DXRADAGZ W DQ. DEWWK HQVP DEHSXUXOQAR WHGH LQWROR 2 &RQRIADME 1 HVGRRPH - SOV

&RQRICDMS' HBUHADINRQDGS P RMY DINRQ( [ SHOHR \XAK 3HIRQI RIVKRK SHIRG SOV

DQ 1HV FRW H SHOH/RURKDLIHY/ RAHUWDQ &RORIEDAMG ' HBUHADNRQ DG $ P RMY DR ( [ SHOH UHDAWG\R 0Q CRXDD
SURSRHERUFRQAP SDAMGHIXW R HIQ) [FOGQ) DY H SHOHUHDIY \R HKDGRHE DFFRXQIQY | XQRIRQY RURKHMBQURIRD
FRUV DXARADMS Z W BHFRP 1) D SEIF FRP DD LFOGQ) 3XEQF &RP S &RWV , QYRR HQV SHIP WG XQGHU 6HANRD

5 HAMRMG 3D P HQVDFTXMURD * VSRVMRQ UHFDSMIT] DARQ RUWH IGFXUHHR |, QG-EWGGHW SHIP WG \R EH LGPXUKHG
B MY $IUHPHOV IFOAQ) D HIQDHQ) WHIR  ZKHKMHU RU RWVKAFHMXO OQG IGFOQQ) D) \KAK \MDQORNRD
FRQMP P DMG SURURWHEBQ ' DM LGFOAQ) L KK IHV H SHOH/RURKDUHY LFOGQ) DY) DIHR 1HY FROKGNY)
IHY DQG RXHJ BHDAG H SHOHY DIGRUGIMUR  FUAWRUMP LOUIHY  UHDAMG R WH RIHIQ) RUIGPUHIFH R RURQRQ)
DR IQWDARQ R 0Q $9% ) CAMW DQ RKHJ &UEW) CROMY 0Q 6HRXUMYDIRY ) H OQG WH 7 WDQRIRY LGFOGQ)
7 DQLRANRQ &RWV DQG LU D TP HYEP HQWZ DYHURURKHUP RAIFDIRQ R \KLY'$ JUHP HQVDQ $% ) CHOW 5 HAHYCEGY
) CHOMY 6HPXUMYDIRY ) CHOMY D) RAHJ&UHAVY CHONY DY 6HHAUMYDIRY) HY/ 0Q RKHJ, G-EWEHW RUDQ. HIXAW
RIHIQ) LOHIK FDH Z KHKHURUGRAFRQAP P DMG SOV



H

L \WHDP RXQAR DQ UAKKAMUQ) FKOLIH DFRXCD UAHYH DG DOWWA HOV\R H L) BAHYHY RUH SHOH LOAIUDARQ FRWY
LOVHQRY  RSWP 1] DINRQ SURIUIP V RURKHU EXMGHN RSP 1] DIRQ H SHOH RUFRWY LFOAQ) FKOUHY GUAD UHDAMG \R WH
LP SBP HOBIRQR FRWXDYLQIVIQWDAYHY/DQG Y BKAMUIQIY  [GFOGQ) DY FRWV LGRXUHG LO FRQGHAIRQ Z W CFTXMURY/
RUGYHXMYMUA/ D\WJWH &EQ) ' DM DQ \VAYHDGH WHAQIRY MJQQ) ERXH/ UHBFDIRY UG DQG RKHJHP SBR HH
UHDAG FRWV FRAV [Q BASHRAWR ADADLE LQWDIYHY DQG FXUB® HONV RU P RAILFDIRYY \R SHMRQ DQG SRR HY!
HP SR P HWBHH MDY LGFOAQ) 0) B HMWR SHOURQ (CELMMY  FRUV UHDAG \R HQY LQR G POV LFOAQ)
XQAHGR | LFHRUZ DUHRXH\SIFHARW DIGQH. SIRGENQIRGAIRYY LFOAQ) OERUFRWV RIS FRIWVDQG BZ HIIER SIRQ
R FRIV LFOGAQ GH\R GFRIDHE SIRGARNW DG JUDAMILCHILFHAR/ W AP V GYHESP HQADGE HIBEDKP HOAFRWW
RSHDIRDODQG UHERWG) WP V \MKQREBI\ LQANDAYHY FROMFWMIP LDIRQFRIV | XXUHBDHFRP P WY HVDQG FRAV UHIDAG
R WHRSHIQ) DG FERAKUH DG RUFRQRIADIROR | CHOWY [FOGQ) VFYHDGRH BHOAMP LADINRY P RYIQ) DUGGIDOFRWV DG
R H MY @H/R BXMGHN DQG FROXANY |HVIGRXUWHGZ W D) R WHIRMRQ) DG L [HV FRWWDQGH SHOHY DARADMS
Z WK CFDXOMMNRQUHDAMG O DARQ DG \HNBP HOAHIR SOV

D) RKUQROFDK AOUH/ ZUMGRZQ/ H SHOH GWH/ RJIWPV UBAQ) &RORIEDM 1 HV,GFRP H IRJ\KK SHIRG
IFOAQ) L QROFDK GWH/RQWH\DBIR DAHVDQGDQ Z UMYRIVRUZ UM GRZ Q/ GH HIHG UHYHQMH RULP SOLP HOWFKDLIHY
IL P SOUP HQMKDUH/ CPRWJDMRD RUZWMRIV R IDAQ) FRWV LFOAQ) GEWAVARXQN G-EAMMWAKDGRH FRWV DQG
FRP P WRQY DQG RKHUI H DARADMG Z LW, QB-EWECHW LGFOAQ) WYS$ JUHP HFONIQG DR $% ) CAAW R \KFK 3HIRQDG
IW6EXEMADUHYDQGRU L WHLP SCAAR CFTXMMNRQ P HARG CAFRXQI) DWW HOADQG DR QRO FDK Z UMXS Z UMM GRZ QRU
ZUWRI Z 1K BASHAMR UH YDOUQ) DAHIV DQG CDELOWAY LQ FROGHANRY Z W WH 7 WDQORAIRYY RUDD , QrHAR HOVGH HIBG
BVHOMH RUDQ HIHAV R DOWWF HQV UAXGY) 1URP \KH DSSOIFDMRQ R SXUKDH CRFRXQIY  SXURKDVH SUFH CFRRXQIY)
IFOAQ) D) KB XS LOLQHIRY DG ERW R SUR MRQWH CFTXLG LOHQRY  SURVGHG WD DQ \KFK QRQ FDK FKDUH
ZUMGZQ H SHOH QW RUIWP  U-SUAHQV DQ DARXODRU UAHYH |RUSRMMNIODK PV IQ D) IXMH SHIRG $ \KH
YRURZ HUP D HPPAGRAR D35 EDFN \KFK QRO FDK FKDLIH H SHOH RUGRW 1O \KH PXUHAGHIRG OQG % R \KH H \WMQAKKH
YRURZ HUHBRW\R DG EDAN \KFK QRQ FDK FKDLIH WHFDK SO P HQNQUASHRAKHIR LQ\XKFK | XAMUH SHURG \KDOEH \KBAERMS
IURP &RQRICDAGS OMNG( %7' $ ZKHISOG RURKHIMWP VRDMILHGE \KHYRURZ HUDASHADOWP VOWRKHIGRQ FDK
WP VR LGFARP HLGRUHDMQ) & RORIEDAG1 HYVGFRP H H FOGQ) DY TP RWY DARQR DSWENGFDK WP \WDZ D/SOGIQDSURJ
SHIRGRUVKAK QRO FDK IMP R LGFRP HVR\KHH \WOABBUAHONDUFHSWR FDK QDD IXMHSHIRG SOV

\WHP RXQAR SIRIRP D UXQUDM FRINDNIQIV LFOQQ) FRAWNDAQIVZ W BASHRAR\DDY - EHH IWDG RMHUGUHRNDAQIV
UAXKAMY 1URP Z RUN RIFH WHBXANRYY DQG | CAAW  EHH DG LOKUDIRH \DAQIV DQG DY \DYIQIV H SHANG R BAXGVURP \KH
BBAIRQR D SXECF \BUIHAV3XETE &RP D) &RW RSHDMY H SHOH UBAIRYY REHURSHDIY) [P SRYHP HW LFOAQ)
FRADYLQIV LQ FRQGHRANRD Z WK \KH HOW  LQAR P DMUDOFRQALFW RUDUDQIHP HONV DG LQWDMYHY DG M HILHY LFOAQ) \R
\WH H \WOACSSTFCE®! [URP WH L 7WQLANRY/ L WHHIHAAR Q2 PXRP HUFRQUEIRW RUSIRWAN DQGRU UL [GRBDHG
SUAQ) RUYROP HIQH IMMY) FRQMFW IV XQGHYARRG DQG DI UHG\KDW XQUDM P HDQVWH



I XQUHRXUIQ) BHH IWRUD SHIRGWDAY DARADMGZ W D). CAMRQ\INHD FRP P WG \R BHINHDRUH SHRAMG\R BHVIND GHAR
\WHCP RXQ\R CRMOOEHH LW UHDT) HG GAUQ) KK SHIRGIRIP \KAK CRIRYY SURWAMG B\ \WH %RURZ HULQ JRRG | W VR UKD
1URP CRNRQV\KDMDYHHWHEHHQBNHD Z LW UASHRAMR Z KUK \KEWBQIDOREY KDYH EHHQ\ENHQ ROKDADHH SHAMG\R EHVENHD
ZOMMQ PROMVR WHAOMWHIR (FOGAQ 1URP DY DRIRQ/\INDLQ Z KRB RULQ SOWBURWR \KFK DM Z KIFK Z LQDEH
DB3HG R &RQRIEDMS $ OWAG (% 7' $ DV R SURVRRG XQUIDI X@ WD HG DG FOBX@MS R D3R ) RUP DYDY DV \WWRXIK
WK FRUWDAQIV LGFOGQ) FRVDYIQIV Z W UASHAWR \DDY  EHH MOQG RKM-U QUHRMDAQIV UAXKAY 1URP Z RIN RUH
UBAIRYY QG | CAOW EHH VWOQG LOXIDRH\DYQIVOQE Q. \DQIVH SHAMG\R BAXOVURP WHUHBAWRQR D SXETF \BLIHW
3XEQF &RP SO &RWW  RSHIDAY H SHOH WBAURY RKMHURSHDIY 1P SURYHP HON DG LQUDIYHY DG W GHUILHY KOG EHD
WD HE RQWH LW R KK SHIRG GHAR WH TP RXQAR  CRXDOEHCH LW WD) H5 SURUVR RUGAUQ) WK SHIRG IURP \IKFK

CRIRY/ SOV

DQ FRAIVRUH SHOA/IGRUWHG B! \WHYRWRZ HJRUD'5 HAMPWG 6XEMADY RUD3DBHMRP SDQ SXUXDQAR DQ P DEIHP HY
HIXW SDQ WA ROMR) SOQ SKIQRP HIXW SOR SUR W QMW RUDQ. RKHU P DI HP HQVHP SBR HH EHH IMRU RKHU
FRP SHODRLY SO RUDJUHP HQVDQG DR \KFAHARU SOV RUDUDQIHP HQV WHIHR  HP SR P HQVWMLP LCDIRQ RUVHYHIDGFH
DIUHP HQVRUDD VAN \KEVAUSINRQ RUHTMXUUMKRTEHU DI P HQVDQG D FRWW RUH SHOMY 1Q FROGHRAINRD Z W WH URDRYHJ
CARHBLDARQRUSD RAVR & DEMUOS\RRN KHISE P DRI HP HMR\KHH \WMIARDAKAK FRIWRUH SHQHYDHQRQ FDK RURKHZ M
IXQEHGZ LW FDK SURFHHBY FRQUEXWG\R WHFCSMICR \WHYRWRZ HURUGHVDK SURHHOVR DQIMKXOGFHR & CBMICB\VRAN RHU
WOQ' VDOOHGE\RN R \WHYRURZ HJ SOV

FDK BFHSWV RUDQ GHAKQ) DUBQIHP HOV BAXAY) 1Q UHBAHE FDK H SHIBWWH QRAUBUAHINY &RQRTCDAG $ GXVMG
(%7 $ RIGRQRIDMS 1 HVGRP HIQDQ SHIRG\R WHH \MIACRQ FDK JOIQV UHDIY \R \KFK LGARP HZ HIH GHOXAMG LQWH

FOBX@IRQR &RORIDAMES AXAG( % 7' $ SXIXOQAMREDXH_ . EHBZ |RUDQ SUMRXYSHIRG DQGQRADGEHGELRN SOV
D) GHABRW LGFOGHS LQ \WH &RORTIEDAG 1 HA GFRP H DAMEXIE® \R QRO FROMRTIY) RUP LCRUM LQMBMV SXYXOQMR \KH
DESTIFDARQ R $ FARXQINY 6\BEDLG/ & RAILFDARY 7 RSF RUDD \KFFHARUSURYIMRQ RURKHU | LQDGRDOCFARXQICY

MBQEGKDYICQ) DMP IOUUXORUH [HAW SV

\WHLP RQNR DY QRO ARQARTY RUP LGRUMV QM SHOHARQIMIY R 6XEMGADY LGFRP H DAMEXREG\R QR FROURTLY
RUP LGRIMW HIXW IQMBAVR \MUGSOMHWIODY QROZ KRD RZ GHG6XEMAnY SOV

L XQUHID) H3RUBD H31 RULIQH FKOQIHERWH/UAKXAY [URP WHLP STAVR | RMIQPXUMA FKDQIHVDQG Ll JDQVDAG BRI/
OHWR I OFYDIRY/LOPXUHEA YOOH/DQGUHDAG\Y H I HAVGAMP IGHSLQCAFREDFHZ W $$3 SOV

Z W UASHRANR D NROQAYHIMUH DQ CP RXQAHTXDOWR \WH SURSRMRQ R \KRH WP VAHAUBHGIQFIXNA/ D E DG F CERH
WA \R KK NRLQAYHQMUH FRUMVSRQAQ) R WHY/RURZ H IV DG LWS HAMPWG 6 XEMGDUH] SURSRMRCDM \KDLHR KK NRLQY
YHOMUHMV&RQRICDAMG 1 HYGRRP H GHMP LGHGDVLL \KAK NLQAYHOMUHZ DvVD5 HANMPAMG6XEMADY SOV



WHLP RQAR DQ FRW AKOUHYRUH SHQAHY UHIY \R SD P HOV P DCHWR \WRAN DSSUHADINRQ RUMP LOUWKW \KBFN ROMRQ
UMMRMG WRAN SKDQRP HIXW SUR IWLQMBAVRURKHULQM BV RUW KWKREHYR WHYRWRZ HIRUDQ. R IWEXEMADUH/RU
DQ 3DHARP SIQ LQFRAGHANRDZ W RUDVDUAXOR D) GMUBXWRQEHQ) P DEHWR HIXWKRTHYR KK 3HIRQRUDQ R
LW 6XEMGADUH/ RUDQ. 30UHA&RP SDQHY Z KIFK SD P HQV DUH EHQY P D3H\R FRP SHODM \IKFK KRTHY D/ \WRXIK \WH Z HH
HIXOWKRTHY DAKHWP HR - DQGHMBG\R KDALY \XFK GMUBMRY SOV

RKHUDEG ECANY DEXWE HQVDQG H FOMRQVR \KHWSH UH GRMGLODQ. GHAMHFHTXODW R HIQQIV HBRWURP WP HR
WP HSU-EDHGZ W BASHRAR WH\BLJHAR DOCFIXAMMWRQRU, QYHIMY HME DQDIRTD WHFRIQ] HSOAFRQIY) [P SOV

P DY HP HQAVFRQXAIQAMBQUORAIRQ DGYVRUDQG RKHUIHAY LQGHP QUHYDQGH SHOAYSOG RUDFRXHG VR \KH3HP WG + RTHY
DQGRUKHUS | LIDMAR\WHH WONRBURAEMGE, WHWMP VR WLY$ JUHP HQVSOV

GBI FKDJH/DGH SHAHY UHDMG R WWH SUH RSHIQ) DIGRSHIQI R G2 GADNRYY DQGMUWKS SHIRGSURMRSHIQJ  \KDY
DHRSHDMS RAREHRSHDMS B WHYRUWRZ HRUDQ 5 FARIRMG6XEMADY SOV

DAKHRSIRQR WHYRIRZ HJ $ \WHH FHWR * $$3 UHAH SHOHRYHUCRMOOADK ARG IGFOGQ) WHEHHIWR GDH
LGAHOMWHY LQWHFDHR D AKOUH GAUQ) KK SHIRG GH \R WH XVH R AELJKWACH UHQARUWKH DSSOIFDMRQ R | 01U YDOH
DOWA HV P DGH DV D BAXO\R  UHFDSMIT] DR RUSXURKDH CFFRXQIY  LQ HIFK FDH 1RU* $$3 SXERHY % WH QROFDK
[P RWYDARQR WIDQADIBZ DGRH/DQG & \WWHFDK SRUMRQR \KEBGDH UHQBY BFHYHS B\ KK 3HYIRQ SURVLGHE WDMQHTK
FDH Ll DQ QRO FDK FKOLIH U-BUAHIV 0Q CFFUCORUUAHYH | RUSRAQINOFDK WP VIQ D) 1XMUH SHIRG \WKFK 3HYRQP D
GHMP LGHQRVR DBG ELAN VKK QRO FDK FKDU HLQWHPXUHVSHIRG SOV

I ADOJH DG H SHOAH HDMG W D G2 GRDARQ SOOARU ICAAOW XQMWH CDM \WWDAMY P RQKYV DWWUWH DM R
ARP P HAHP HOAR FRQIUKRNRQRUMHAEMR CFIDXAMWRQWHIR DYWHFDHP D BEH SOV

D) QROFDK LGRUDHLQH SHOH XA 1URP \KH BYDODMQR LOMORY  LFOAQ) D) 1P STAMR AKOQIHY R LR
YDODIRQSRIR P HARGYLGFOGQ) AKOQIHYIQFDSMIT DARQR YDUDGRHY RURKHULQHIRY DEWVK HQV SOV

WHQHNGRBDH Z KIFK |ROWHDRAFHR GREMKDDRAEHQIDIYH Ul ) R WHGAIHHFHEHEHD L \WHCHHWG
UBYHOHR KK 3HYRQDQG WS HIMRWG 6 XEMGDUH/ DVR WHOWED, R KK SHIRG WH3' HMPLODIRY' DM DQG LL \KH
GHHUHG UYHIHR \WAK 3HIRQDQGIWS HIMRMG6XEMADUH/D/R \WHAMWDAY P RQKMVSURAR\WH' HMP [DIRY' DM
DG ZIWRVWSIFDIRQR DO DOV HYBXWXOQARFONH  \KHGHADGYWR HOVRUWKHDQQOT HE | X@ HIUJURWSUR LY
FRQUEXNRQI URP Q. PXRP HUFRQUEPM\LIGHGGUQ) WH P RQMVSURAR\KH' HALP LQDIRY' DM SOV

DQ 1HY/ FRUVDQGH SHOM/LGRXUHGLO FRQGHANRQ Z WK WH DERSIWRQ RULP SBP HOBIRQR $ FFRXQINY) 6\BEDUBY & RALLFDIRY
7RIF 2 SHHQHIURP



&RQUIFW Z \K &XWRP HY RUDQ \KFAHARUSUIRYIMRQ RURKHUI LQDGRDOCAARXQIGY \WBQEDWS KDYLQ) DMP LOUUAKXONRUH | HAW
DOGO0 QR FDK G RUFKDUH/ BAXAY 1URP \WHDSSTFDARQR $ FFRXQIY) 6\BEDG/ &RAIFDIRY7TRIF 2 5 HHH
IURP &RQUEFW Z W &XWRP HY RUDQ \XFFHXRUSURYIMRQ RURKHJ | LQDGRDOCFARXQIQY WBQEDE KDYQ) D MP LOUUHKORJ
HIHW SOV

z \WH P RXQAR WDYHOH SHOAHY SDUIRDM B/ LQE-P QILFDARQ S P HONV GLHARVIH/DQG D). RKHUAKDUHY FRWV H SHOHY
CRRUOY RUUAHYHY LGRXUHG LQ FRQGHRAIRD Z LW RUCP RXQVSD CEGIR D) AUHARUR WHERDGR \WHYRURZ HURUIW 3 DY/
&RP SIQH/LQFRQGHRAIRQ Z WK \XFK QUHARUVHIYIQY DVDP HP BHUR \WFK ERDGR QUHRARYDQG SHIRP 1Q) KLY RUKHUGAAYIQ
UAS-HPAKHIR

[ FKOLIHY DMIEXEEG! \R \WH XQGHMENG) DG RULP SBP HQBIRQ R RSHIDAY [P SURVHP HQV RSHIDIY H SHOH BBANRY FRX
\DYLQIVIQUDAYHY DG RKHULQMDAYHY SOV

\ 6\ QRHIF/ HDH2 EQIDIRQY \R\KHH WNGHEAWE DYDQH SHOHLQWKAK SHIRG SOV
] D) 1HY FRWW H SHOHVRUFKDU HYUHDMG\R RUBFRG-GLOFRIR \DBV\R UFRIQ) HFRWRQD@MWALQ | LARXVEDLY DQG

GRUDHS Z WRWGSTIDIRY B QROFDK JOQV LRUDIQ) &RQRIADMS 1 HV,GFRPH R \KAK 3HYIRQ IRUNKFK SHIRG
H FOQQ) DY QRYFDK JOIQV\R \KH H \WOAKH  UHBUAHQAIKH UHYHYDOR  DQ DFRUXDORUUAHYH [ RUD SRAQINOFDK WP \KD!!
BBAG &RORIEDAG $GMMMG (%7' $ 1Q DR SURU SHIRG RKHJ WDQ QROFDK JOQV WD) \R WH DSSTIFDARY R
$ FFRQIY 6\IQEG/ &RAIFDIRY 7RIF 2 / HDAY RUDD \KFFHARUSIRYMRQ RURKHU | LQDQROOCAFRYXQIY) \BEDG
KDYLQ) DMP LOUUAKORIH [ HFW

3 QRORICDMS ' HBUFADINRD OOG $ P RMYDIRD ([ SHOH P HIQY Z W UASHRWR DD 3HYRQ IRUDD. SHIRG \WH \RBDDP RXQAR  G-BUHADIR) DG
P RWY DARQ H SHQH DQG FOSMI HG [H LFXAQ) [P RWYDIRQRUZ WMR| R L LQIQILEG! DAV DG GRQ DK RUDQ] DRQFRWV L. GHHIHG LAY
DQGG-EWARKDRHI HY FRWDQGH SHOAY LU FOS\WI) HGH SHBWUY (GFOGQ) FOSMUT HG\R\R DUHH SHOEWUA - FXWRP HUCFTXMMRQ PRIV DQG LGRHOMYH
SO P HQV P HAD GHYHESP HWFRWV FROYHMRQ FRWV DQG FROMEPAZFTXMMNRQ RV \KH P RMY DARQ R RUILGDOLWKH GVFRXQAHAKXA) [URP \KH IMKOGFHR
, Q-EAMECHN DAGW WDQ SOU DQG CP RWDARQ R | DYRIIEG! RU XQ DYRIEG! GDH DAV RU CCEOMY OQG LY  FOSMI HG [HY UHDAG \R D) 4 X0OLHG
6HXUMY DIRQ ) LQDIAQ) RUS HHYCEGY ) MV R KK 3HIRQ DQG W 5 HIMRMS 6XEMADIHY |RUVKK SHIRG RQ D FRQRIEDAMS EDAY DG RKHZ M
GHMP LQ-GLQOFREFHZ MK* $$3 DOGOQ Z WMMGRZ QR DWVHIVRUDKHAYDOH FOUIHG RQWHEDDGRH\KHW

s QRORICDMS ) LWV [HD' HEW P HIQV D/AR DQ 3HYRQDADQ GDMR GHAMIP LCDIRY \WH DIJUHIDM SUCASDOIP RQAR &RQRICDAG 7RED HRY
RAMBEQ) RQ VXK GDM KDALY VFRXUHG B\ \KH7HP 3URIMW &RIDMIODQGRIWHS % 3URIW & RTDMIDORQ D | LSRN EDAY &RQRIEDAMG 7RE0 HEY
RAMBQEQ) XQEHMAY$ JUHP HODQGWHS % &UHAVS JUH-P HONKDTFROAMNMMM & RORICDAS) LW HY' HEW

1 RORICEDMS . QM [ SHOH P HIQV Z W IASHRWR DY 3HIRQIRUDQ SHIRG WHWKP R D FRQRICDAG\REDIQMMW SHOHR KK 3HIRQ
DQG W5 HAURMS 6 XEMADUHY | ROVKAK SHIRG Z KHKHUSDIG RUDARXHE DQG Z KHMHURUGQRAFCSAND H [FOGQ) Z MRMGSIFDIRD [P RWYDIRQR [Q)
GHEVWMWXDGFH FRWADQG RURILQDOIMKH GVFRXQVDQ SUHP X SDIG R RAIQ SD P HOV/I LGDGADODXXIIGRH RUMP (OUERQG/ DO LQAMMMNASAND H3 GAUQ)
FRONUKANRD [0 QROFDK LQMIAXED, P HOMKHIQMBN




RP SRHR D0 GHHHGSD! P HOAREQI DR WHLQMWARP SRHOAR D SD P HXQEHUDQ &DSMID HDH WHIDUBBWR Z KHKHUDFARXQAG | RUDVLQAAN
H SHOHXQGH $$3 D FRP P IWIRQ QVARXQADQG RURKHUN HHRURKDUHRZ HGZ W UASHAAR D). GIWUR FUHAWIQG RUEDQNHW DFRFB\BGFH 0Q [HHDQGRU
H SHOHSOG\R \WHS$ GP LQVDAYHS JHINQ FRIGHANRD Z LW IWVHYLFHY KHIXQEHU DY RKHUEDON OGP [QMDAYHDIHR  RAWKWAMH DG RUILQDCAQ) | HHDQG
DD FRWADWRADMG Z W 0Q KUV ERQG LQ FROGHAIRD Z W 1 L(DGAQ) DR Z KHKHUDP RWHS RUIP P HADMY H SHOHG SOV E D) GHARMAY RU
REQDARY/ DIMQY 1URP DQ + HEJH $ JUHP HOADQG RU RKHU GHYDIYH | LDGADDLOXWKP HQMMAHG B\ \KAK 3HYIRQ IRUWH EHHIWR \KFK 3HIRQ RULW
6XEMADUHY LOHFK FDWH GHAMIP LCHS RQ D FRQRICDAG EDAYI RUVKAK SHIRG ) RUSXIBRA/R LY GH LQWRD LQMIFNQUASHWR DY & DB HDH\KDODEH

GHP HB\R CFFOHDADQLQMINDMUBDREIED GHMP LGHEE \WAK SHYRQWR EHWHUDMR QMNP STAWOQVKAK & DB HDHIQIFFRMDGFHZ W* $$ 3

3QRORICDMG 1 FNGRRP H P HIQ/ Z W BASHAWR D) 3HYRQ WHE6XEMABHIRG  |RUDD SHIRG \WHQHAGRRPH BRW R \KFK 3HYRQ DG LW
5 HWMPANG 6 XEMGDUHY | ROVKAK SHIRG GHAP LGHG RQ D ARQRIEDAG EDAV LQ DFFREDGAHZ W+ $$ 3 DOGEHRHDD UHBANRQIQUASHRWR  SUH HUMG & DS

BVRAN AYLGHIB/ SIRVGHE KRZ HYHU \WDAHIHZ L @QRAEHLFOGHGLQVKAK &RQRICDMG 1 HVGRRP H

D) GHUGRRPH GBW R DQ 3HIRQL \KAK 3HIRQ LV QRAD 5 HAMPMG 6XEMADY  LFOAQ) D) GHAIGARPH GW [URP LQYHKR HOV
UBFREG QKK 3HIRQXQEHMWHHIXW P HMRGR CAFRXQIY  H AHBVWKDARHYRURZ HIV HIXW LQWHQHAGRRP HR DQ KK 3HIRQ
IRUNKRK SHIRG Z LOEH LGFOGHS 1Q \KFK &RQRIEDAG 1 HA/GFRP H XS \R \WH DIJUHIDM P RXQAR &DK RU&DK ( TXLYDBQN CRAMID
AMMEXMG RUR WHH \WNFRQVHIMG LOR & DK RU&DK ( TXLYDBQN RUWDVDY GHAP LGHG B\ WHYRUIRZ HULQ IW UHDRITEGI GVFUHIRD
FRX@ KDYH EHHQ GMUEXAG B\ \KFK 3HIRQ GAUQ) \KAK SHIRG \R \WH %RURZ HJRUD 5 HAMRMS 6XEMADY DV D AYIGHG RURKHU

AWIBXRQ RUHMDROLOYHXR HW

\RBD |RUWHSXERHR GHMP 1QQ) \WH [P RQADYDDE®! | RUS HAMRMG 30 P HQVXQEHUFDXH D I R WH GHIQWROR 3$ YDOFE®
$PRXQN D) QGQAIGFRPH BW R DD 5HIMRMG 6XEMADY  RKHIWDQ \WH 6XEMGDY / RDQ 30N/ Ll \KFK 6XEMADY 1V \XEWMANR
UMURNRYY QUA® RUQAWR® RQWHSD P HUAR GYIGHIB/RUWHP INGQI R GMUBXNRY/E \KFAK 5 HIURMG 6XEMADY AUA® RJ
IQEAWA® \R \WHYRUIRZ HURUD6XEMADNY / ROQ3DW B RSHDIRQR WH\MP VR \KRK 5 HAURMS 6XEMADY v DWFGY FKIMURIDQ
DIUHP HQMOQUAKP HOAMGIP HQVGHRUMH RBH \WIMM RUJ RYH.CP HQBDUX®! RUUHI XOANRQ DSSIFTEGH R VKK 5 ARG 6XEMADY RULW
WRANKRTEHY RKHIWDD D URMRIRQY \KDAKDYH BHHD Z DYHS RURKHZ VA UHBDHE RUNKAK 3HIRQ UDRIE®D EHIHYHY/\KAK BAMANRY
FRX@EHZ DLYHS RUMHBDHG DQGLYXMQ) FRP P HIADD UDRIEGIH I RWWR SXKHKAK Z OYHURJHBDH  E UMMPNRQYSXOXDQVR DQ
$9 ) CAROW RURKHMP LMUIQE-EWEHW DG F URKIRIRY\SHAL LHG LO WWH BDG LOWR 6HANRD H FHBVWKDARH YRURZ HIV HPAW
LIQWHQHAGRRP HR DQ \WFK 5 FAMRMG 6XEMADY | RIVKIK SHIRG Z LOEHIGFOGHG LOVKFK &RQRIEDME 1 HVGRRP HXS \R\WHDIJ W DAY
[P RXQ\R &DK RU&DK ( TXLYDBQN CRXDID GMMEXMS RUVR WH H WAFRQYHWS RUKDYLQ) \KH CELOMW VR EH FRQMWG LQR &DK RU
&DK ( TXLYDBQN RUWDAFRXGS KDYH BHHD AMUEXAG B\ \WFK 5 HAURMG 6XEMADY GAUQ) \KAK SHIRG \R WH %RURZ HJ RU DQRAHJ
5 HAMRWG 6XEMADY D/ D GYIGHIG RURKH QUWIBARY \KEVAVLQ \WH FDH R D GYIGHIG \R DORAHJS HIURMG 6XEMADY  \R \KH
P MIMRQFRQEICH LKLY FIXH

D) JOQ RURW D LQUASHR |CAOMY R RIHIXHE RUXVH XOLQ WH FRIBAWR \WH BXMQHV R \WH YRURZ HJRUIW 5 RAURMS
6XEMADUH/ CEDQERGHG WIQUHIHG FRHG QVERHG RUGVRQIMXHS RSHDIRY/ E - RQ GVSRID CEDEREPP HMWRU GVARQIOGFH R
QA\VSRHG CEDQERGHS WIQ HUHG FRAHG RUGVARQIMXHGRSHDIRYY DG F - DAMEX\BEG\R DAHARVSRIWR)/ CEDQERGP HOV \DBVRURKHU
AVSRMRY/R D) DAHMFOGAQ




SXOXOQMR DQ 6001 DQG/ HDHEDAN 7 IQRANRY RUWH GRLUIQDIRQ R 0D 8 QUAAMAMS 6XEMANY RAHUWDR LQWH RAQY FRAWHR
BMGHN

D DQ HWRGAQY H A-BIREO XQAKD0 [QUANXHM® RAPXUIQY) RUGRUHXULY QW AKDUH RUH SHOH 7 DQLRNRQ &R 3XEQF
&RP SO0 &RWV UMKRAMUCQY DG GXSIFDMYH KQQRQ) ARV UAXUKAMUQ) FKOLIHY/ RUUAHYHY Z KHKHURUGRAFDML LHS Dv BAAKRXUQ)
H SHOHRQWHFRQRICDAMS | LCDCADOMDAP HON  UHBFDARQ FRUV WEWAKS RUIQWIOFRWVIRUDQ. SIRWANRUGHZ. SIRGANRQMH GYIMRY
RUGZ MHR BN LOAUDIRQ DJG | CHONA] RUEDAW RSHIQ) FRWW | CROW FRORIEDIRY DQG FBRMQ) FRW \VHYH.IDFH FRW DG
H SHOH/ RHWP HADUHY [FOGQ) FRP SHODIRQFKDUHY/  SD P HQWVP DEH SXOXOQAR \WHWMP VR FKDQIHLQ ARQURCD) UHH-P HOW KDY
WHYRIWRZ HJRUD6XEMANY RUD3DHINRP SDQ KOG HIMMGIQR Z LW HP SR HVR WHYRWRZ HJ DEXEMADY RUD3DHMRP S
FRUAVUHDAY) \R SUHRSHIQ) RSHQQ) DG ARQYHMRQFRAVI RUI RO GWHY FRIVRUFRWICH | LALHIFLHY UHIMG R SURVIRANIP LCDINRQY
| ROV RUSURSHW GMXSIRYY RIVKXERZ Q/ [FOGQ) GH\R Z RIN WRSSIHY/ (DMIOGMDIMY DG HELGHP 1BV MJQQ)  UHMMRQ DG
FRP SBINRQERQOHY LFOGAQ) P DDIHP HQAERQVSRRY LR FRAV FRUVILGRXUHG LQ FRQGHANRD Z LW D) DADLE RUFRWADAQIV
LQWNDAYHY WEQUMRQ FRAV FRUIFVYMIP LGDIRQY QM DINRQ DQG DEMDNRQ | HY/ FRWWDQG KUKV H SHOMYIQ FRQGHRAIRY Z W RHWP H
DM FKDQIH/ FRU LPXUBG Z W CFTXMMRQY LOYHWR HQIV DG GVSRMRYY LGFOAQ) WDYHDDQG RAMR - SRANHAFRIV. KXP DQ UARXUAHY
FRIV LFOAQ) WHBFDINRQ ERXOH/  MMDIRY DG DEMDAR) FRWV FKOUHY [HV DG H SHOAV [GFOGQ) \MIWBP HON P DQIHP HY!
WIQANRD FRWW DCOYHWWIQ) FRUWW GRWH/ DARADMS Z W \WP SRIDY  GRUDHY 1Q ZRIN YROP H DG H SHOAY WHDAG R P OQEQ
XQEHM H5 SHYRQGHD DQG QR UHAXULY  SURGKPADQG LQMIDRMOD SURSHW GHYHESP HQV RKHU EXMGHW RSP 1] DIRQ H SHOH/ RU
UBAHYHY LFOAQ) FRIWDQGH SHOH/UHDIGY \R EXMGHNRSIP 1] DARQSIRIUP VDQGQH. M P VG QDQG FRAVRUUAHYH/ DARADAG
Z 1\ 1P SIRYHP HQIV\R , 7 DQG DAFRXQIGY) IXQRIRYY  UHMQINRQ FKDUHY LFOAQ) FKDUHY RUH SHRHY 1Q UASHRAR  LGRHQIWH ST/
WP HXBEDKP HIAFRWV DG LP SBP HIBINRQ ARV DQG RSHDIY H SHOAY DAIEXIED! \R WH LP SBP HOBIRQ R \DADLE RUFRWY
\DYQIV IQWDYHY DQG PXUBAE HOV RUP RAI LFDARQY/ R SHMRQ DQG SRIABMHP HAP SBR HH EHH MBI LFOQQ) D) \HABP HOAR
SHOMRQ ACEOMY DQG AKOUH/ UAXGNY) 1URP FKDQJHY LQ HXIP DAV YOODARY/ DG MGIP HQV  DQG SUR HAMRID GID0 CFARXQINY
FROXOMY DQG RMHUVHYLFH IH LGPXUWMG Z W D) R WHIRWRQ) DG E 0Q FKOWUH H SHOH FRWOFFUCORUBAHYHR D) NGQG
DARFADAMS Z LW CFTXMMRQ UHDMAMG QM DARQDQG \HABP HOM\KHIR

D DAKHHBRMRQR \WHYRURZ HUZ W UASHANR DY TXOWMD SHIRG \WH PP XDWHH I HFWLGFOQAQ) FKOLUHY/ CFROOY H SHOH/ DG
UAHYH R DROQHIQ@Y.  BIXDMRQRUDAFRXQIY SUGASGY DG FKDQHY DY/ DUAKOR \WHDERSIRY [P SBP HABRQ RUP RA LFDIRY
R CFFRQIY SRIAHY LFOGQ) \WH DERSWRQ RULP SBP HRBIRQ R MWALQ | LIRMEDMY DFFRXQIY BB/ E \XKEMAR \KH @K
SOIWSK R \WHGH LQUROR! 2* $$3 ° \WHPXP XOMWHH |HAWR DRKDQIHLQDAFRXQIY SUGH.SGV DQG FKDQIHY/DVDUAKOWR \WHDERSIRQ
RUP RAI LFDARQR CAARXQIY SRIAH/GAUQ) \KFK SHIRG LFOXAQ) DY P SCAVHXAY |URP DOHBRNROE \WHYRURZ HARSSO ,) 56
RURKHUDFARXQIY FKDQHY DG F DQ FRWV AKDUHY QWA | HAVRUH SHOHVIQFRQGHAIRQ Z WK \WHLP SBP HOBRQRUMERNQJ R \KFK
FKOQIH/RUP RA! LFDARQA\SHA HGLQWHI RFIRQ) FIXAY D DG E - LQHIFK FDHDVUHDRIED GHMP IGHGE \WHIRWRZ HJ

D DQ HIXW EDH3RUGRQ FDK FRP SHODIRQRMP [MUAKDUIH FRIRUH SHOHRUBHBAIROR UBAYHH LFOXAQ) D) \KAK FKOLIH FRWA
H SHOHRUUHANRQDIMQ) 1URP D JUIRAR WRAN WRAN CESUHADNRQ RUMP LOUUI KW \KBFN ROWRQY UHAMPAG VRAN



SKDQRP HIXW SUR W LAV RURKHULQMIAV RURKHUUIKWRUHTXW  RUHTXW EDHGLGRHQYHSURIUP V 2 HIXAW IGRHQMWHY  DQ
IFRPH W DWRADMS Z W \KH HNXAW LGRHOAYHY RU RMHJ B WP LGRHOAYH FRP SHODIRY SO LFOAQ) XQAHU GHHIMG
FRP SHODIRQ DUDYIHP HOVR \WHYRURZ HJRUDQ 30BHARP SO RUGXEMADY DOG Q. SRUMYH LM HOAGRRP HZ 1\ BASHRANR
IXQEH5 GH HUHG FRP SHRDIRYQ CFARQAEDDIRY/  URDRYHJ CAFHBLDNRD RUSD RAR - &CEABDG\RAN B\ HP SBR H QURARY RILEHY
P DOHY FRQURRLY FRQXGEQN DEYLRY RUBXMGHN SDMHY  RUWHUUASHRMH FRQARTBG LOYHAR HATH LIDMY RULP P HADM I TP LO
PHPEHY R \WHYRIRZ HJRUDQD 30HN&RP SI) RUGXEMADY DQG DY FDK [ DB/ JUIQAG W HP SR HVR WH &RP S DG LW
6XEMADUHYLQUBDR-P HWRUIRUHWG Y DB/ E DY QR FDK GRWHY DAMEX\EEGI\R GH HIHG FRP SHODIRQY SOQ/ROMKWRUUDT HG
QKK SHIRGLOFRQGHRANRDZ LW DOWWY HOMR D). HP SGR HHEHH IYSDQ GXH\R FKDQIHYLQHANP DAY CRXDUDCDAKP SWRQY YDODMRY/
MEH/RUMGIP HOV F QR FDK FRP SHODIRQH SHOHUAKAY 1URP \KHCSSIFDNRQR $ FRRXQIY 6\BEDBY & RAL LFDIRY 7 RSLF
&RP SHODIRG  6\RAN&RP SHODIRQRUS AFRXQIY 6\BEB/&RAI LFDIRQ 7 RSFY ( TXW 9DH33D P HOMR 1 R ( P SR HV RU
DD \KAFHWRU SIRVIMRY RU RKHU [ LQDGADOCAARXQIY) \WIQELG KDYIQY D MP LU AXOVRUHIHAW DG G DR QGHASHMRQ RUSRW
HP SR P HAEHH IMFRWV UHBUAHMY TP RMY DIRQ R XQUHRIQ] HG SURUVHIYLFH FRWV CRXDUDOGRKAY TP RMY DNRQ R \KFK [P RXQN
DIMQ) 1Q SURJSHIRG/ [P RWYDIR) R WH XQUFRIQ] H5 REQJDARY DQG GRW RUFRW H MY DAWH GDM R LQUWIDDSSIFDARY R
6\BAP HOAR ) LQDGADOS AFRXQIY 6\BEDB/ 1 R DG RUDD \KFFHARUSURYIMRQ RURKHUI LQDGADOCFFRXQIY \BEDG
KDYLQ) DMP LOUWAXORUH [ HW DQG0Q RAHUMP R DVP LOUCDMUH

D) IGFRPH GW 1URP WH H \WIXMWKP HWV FRHWRQ RU FDFHIMR) R, QG-EWEHW + HILQ) 2 EWIDARYY RU RKHU GHIYDIYH
LOWAKP HOV LGFOGQ) GH HIHG I LQDGAQ) FRIVZ UMKDR | SUHP XP VSOIGRURKHUH SHOMVIGRXUG

D0 XQUD) H5 RUWDD H5JOQV RURKHY/IQUASHRR DQ +HIILQ) 2 EQIDMRY/RUDD LQH I HAYHHW BFRIQ] HG LQ HDQQIV BHDAG\R
KHEIHWDQORAIRQYRUWHI DUYDOHR AKDQIHARHHQUHRIQ] HLOHLQQIVI RUGHIYDAYHAKDAER GRATXOT\ DvKHE HWBQLRIRYY

DQ 1HY GWH/ FRIV H SHOAHYRUFKDU HYLGRXUHG GAUQ) KK SHIRG LGFOGQ) DY WEQRNRY HMMRQERQVRMP LMUSD P HQV RU
DQ [P RMYDIRQWHIR IRUMKK SHIRG LQ FROGHANRD ZIW D DY DFIXAMMRY UHFCSANT DARQ , QrHAR HQV' VERIMRY GVSRIMRY
LWAXOQFH RUBED P HAR |, QGHEWEHW LFOQAQ) KK |HY H SHOH RURKDUHY UHDMG R \WHR THIQ)  IWXOGFHDQG DY) R 0Q GRAV
XQEHUDD VXMW DQG D0 &UHAVY CHOWY  IMKDFH R &CSMIDB\RAN UHLCDGAQ) WBQLRIRQ RUCP HYP HARUP RAILFDIRQR Q)
GEWQWIKP HFOMGFOGQ) D) TP HIEP HOARURKHUP RAILFDIRQR D) QRMW/XQEHUDD HXUMAYDQGDQ &UHAVY CHOMY LQHIFK FDH
IFOGQ) \WH 7 DQLANRYY DY \XFK WEQLRNRQ ARQXP P DAVG SURVR. RQRUDNVMUWHE@MQ) ' DMDQG Q. \XAK WIQLRNRO XQGEHIINHD
EXWIRNFRP SBIMG D500 FKOLIHYRUGRQ UHRXULQY P HIHUFRUVLGRXUHG GAUQ) \IFK SHIRG DVDUAKOR DY \KAK WDQLRNRY LOHIFK
FDWH Z KHAHJ RU QRAMKFFHMXO LFOGAQ) |RJ\WH DRAIFH R GREWWH HIFAW R H SHOMQ) DIDWMBQLRANRY UM H SHOHY 1O
CFFRUEDQAH Z W $ FRRAQIY 6B/ &RAIFDIRQ 7RIF 2 960MQHW &RP BQDIRYY RUDD \KFFHIRUSUIRYIMRQ RURKHUI LQDGALC
CFARXQIY) \WBQELG KDYIQ) D MP LD UAKXOVRU HIHAW DQG DO DOWWA HV UAXAY 1URP WH CESIFDIRQ R $ FFRXQINY) 6\BQELGY
SRAIFDIRQ7RIF 2 * XOUIQMV RUDQ \KFFHARUSURYIMRQRURKHUI LCDGAQ) CRARXQI) \WIQEGKDYLQ) DMP LOUUAKORUH [ HW



RUDD UHDMG SIRRX@HP HQV DG E FRP SOLQ) Z W WH UHNXLHP HOW XQEHU RUP DNQJ HPRIRQY SHP WG B \WH GRAXP HIBINRD
JRHQQ IQ , GGBEMIHV

DQ XQUDD H5 RUUBDT HG JOQ RUGRW BAXKAY LQ\KFK SHIRG IURP FXUHA  WIQMWNRQ LGRBDH/ RUGHRBDA/ RUWBQLRNRQ JOQ/ RU
GIH/ LFOGQ) WRH HIDAMG R PUHR WP HDXUP HQV R, QG-BMIHW LFOAQ) D) GHARW RUJOQ BAXANY [URP + HEILQY
2 EWDARY/ | RUPUHA UMW LOMFRP SDQ) GOQY CFARXQIV URHYCEGY CAFRXQN SD CE®! [QMFRP SDQ EDDIGRHY RKHJEDDQRH \KHHY
WPV +HILQ) 2 EWDNRY/ RURKHUREQIDIRY/ R WH %RURZ HURUDQ 5 HAURMS 6XEMANYN RZ Q) \R \WHYRURZ HURUDQD. 5 HAMRAG
6XEMADY DG DY RKHU WD H3 RUXQUDT HG 1RIHIQ H AKDQIH JOQV RUGWHY UHDIY R \WH WDQMNRQ R DAHV DQG ACEONY
GHFRP LODMGLOQI RIHIQPXUHAR/

DQ XQUADT] HGRUBHDD HELGFRP H GRW RUGRQ FDK H SHH DAMEXBE®\R P RYHP HONQP DUN \R P DHAYDODIRQR | RHIQPXUMHAH/
, QG-BMEHNVRUGHUIYDAYHLOXKP HOVSXUXOQAR* $$ 3

HIHWR DOWWR HQV LGFOQQ) WH HIHAW R \XAK DOV HOV SXKHE GRZ Q W KK 3HYRQ DG LW 5 HAURMS 6XEMADIHY 1Q \KFK
3HYRYV ARQRICDMG |LQIGADD WBAP HQV SUUXIQMR * $$3  LFOAQ) \WRH UNXLG RJ SHP WG B $ FFRXQIQY)  6\EEDB/
GRAIFDIRQ7RIF 2 95MQHN &RP ECDIRYY/ DG $ FARXQIY 6\BQEDG/&RAIIFDIRY 2, QUILEGY* RREZ LODDQG 2 \WHJ RUDQ
\KFFHARUSUIRYIMRQ RURKHUI LQDGRDODAFRXQIG) WIQEDUE KDYLQ) DMP LOUUAXONRUH | HAW DG UHIDAG SURRXGEHP HOV LFOAQ) LQ\WH
IOHIRY  LFXAQ) DY 1P SIRAR AKOQHY \R LOYHORY  YODDARQ SRIA P HARGY LGFOAQ) FKDQIHY 1Q FOSMUT DARQ R YDUDGRHY
SURSHW DQG HIXSP HW\R\EZDH GO/ GDH/ JRREZ L@ LQBILEG! DAAV 1Q SURFHW UMK DQG GHYHESP HQWV GH HIHG UYHH
IFOGQ) GH HUHG FRAVUHDAG\WHHR DQG GH HUMHG VDG G-EMCHIWP VWHIR - UAKANY) |URP \WHDSSIFDARQR CFTXMMRQP HXRG
CFARXQIQY  UHFCSLMBT) DARQ CFFRXQIY) RUSXURKDH CFFRXQIY  DV\WHFDHP D' EH 1Q UHIMRQ\R WH 7 IDQORAIRYY/ RUDD. FRQUKP P DAG
CFIXAMMRQ B P HIHJ FRQRIGDARY [P DOCP DIRQ RURKHZ MVH - NRLQAYHOMUH LOYHKR HOARURWHU, QrHAR HQARUWKH CP RMY DIRQ RU
ZUWMRI RIZUWMGZ QR D) P RQVKHIR

DQ P SOWP HOARKDUH Z MR RUZ WM GRZ Q LGFOGQ) [P SR HANKDLIHY Z WM R 1V RUZ UMM GRZ QV UHIDAG \R LQBQILE®! DAHV
QY QYHE DAV JRREZ L@ LMY HV 1Q G-EARUHIXW VHRXUMEY [FOAQ) DY GRWHY Z MW BASHRAR \KH | RIDRQ) 1Q EDONXSR
IQRYHR RUMP [OUSIRFHHAQIV DOG LOYHAR HOV UHFRLGHG XMQ) \WH HIXW P HXRG RUDV D UAKXO\R DRKDQIHIQ @Y. RUBIXDIRY 1O
FROGHANRQZ WD) GVSRWRQR DWHVDQGWHIP RMY DIRQR LQIUQILEGYDUMQ) SXKXOOAMR* $$ 3

D DFRUCY DG WAHYH/ LFOQQ) FRQMYHMTELMNY \KDATUH HWEEDKHE RUDEBWMAG L FRQGHANRQ Z [\ WH 7 UDQURNRQ/RUZ MQ

P ROMVOWMHFRMQ) R D) CFMXOMUMNRQRUGMSRIMNRWDATLH\R UHTXULHG IR BHHWEEDWHS RUDEMMG DVDUAKOR \KFK CFIXAVMWRORU
A\VSRIMRQ [Q CFFREDGFHZ W * $$3  RUPKDQIHY DV D IAXO\R  DERSMRQ RUP RAILFDIRQ R CAFRXQIY SRIAH/DQG E HILD RAWGRQ
FRP SHM DQG FRMY HWARQMGHDIRY REQIDIRYY LGFOGQ) \R \WH H WALFFRXQMG | RUDY ERQAHY FRP SHODIRQ RURKHZ \H DG
IFOQQ GH HIHGSHIRWP DORHLGRHIYHY/LOFRQGHRANRDZ LW DR DFDXAMMRY B\ P HIHJ ARQRIEDIRY [P DOCP DARQRURKHZ VH  NRLQY
YHOMUH LQYHAR HOARU R , QYHE HAZ KHKHU RUGRAD VHYLFH FRP SRGHALY UTXIUHG 1 URP \KH WIQW HRURUIW UHIDAG SOW DG
DOV HOMWHR DG SXURKDVH SUFH DEWWR HQV LGFOGQ) DY P DUN VR P DUN DWW HOV



) IRPH GW WHDAGWRDQ  UHDT) H3 RUXQUDT] HG JDIQVDQG GWH/ BAXKEY |URP + HIILQ) 2 EQIDARQY RUHP EHEGHS GHIYDAYH/ \KDY
UNXUH VP LOUCFARXQICY \WDF HQWLGFOQQ) HP BHEGHSE GHIYDIYHYLQ PXRP HUFRQMPRN DG \WHOSSTIFDMRQR $ FFRXQIY 6\BED5/
GRAIFDIRQ7RIF 2 ' HIYDAYH/ DG KHILQ) RUDQ \KFFHARUSIRYIMRQ RURKHUI LGDADODFARXQIY WA KDYIQ) D P LU
UAXKOWRUH | HAWDQG LW UHIMAG SURIRXGAHP HQVRUP DIN\R P DOHAP RYHP HAR QRQS 6 FXUHIAHY , QAHBMEGHW GHUYDIYHYVLQXKP HOV
RURKHUI LCDQRDOLOMKP HQIVSXOXOQAR* $$ 3 LFOQQ) $ FFRXQIDY 6\BEDGY/&RAIIFDIRQ7RIF 2 ) LQDGADD QUUKP HQV RUDQ
\KFFHARUSURYIMRQ RURMHUI LQDCA DOCFARXQIY \WBEDLG KDYLQ) DMP LOUUAXORUH | HFAWRUDQ DOMCDAYHEDIYR DFFRXQIY) CBSTHGLQ
@XR * $$3

D0 QRO DK H SHOHY DFROCY RUBHLYHY/ UHIWMG R DOV HOMR KIMRUFDOS H SRXUY/DQGD) GHHGWY H SHOHDARADAGZ W
i GBAIRY RUGHARSHDIY G/ DIMQ D/ D UAKXO\R \WH 7 IIQLRMRYY RUWH UBDHR DY YDODIRQ DIBZ DGR/ UHDMS R \KFK
P

WHIPRQAR [ EROGR QUARU RUHLYDDQAKHIR |HY P OIHP HOAVP RARUQ) AROXANY) UHICDCAQ) \WDQURANRY DGYMRY
DOGRK-UIHV LGFOGQ) H IMDQGWLIP LODINRQI H/ DOGLQEP QU FRIWOGGH SHOHVSODGRUFRXHGLQWKAK SHIRG\R. RURQEHKOD R

D, QMHWRURURKHZ MHWR Q. P HP BHUR \WHERDWGR GUHRRLY ROWHHNXYDBOAMHIR R WHYRWRZ HJ DQ R IW6EXEMADUH D)
SOHOARP SIQ Q) 3HP WG+ REURUIQ $ 11LODMR D3HP WG+ RTHJ DG | SD P HQVP DGH WK RMRQKRTHY R \WHYRURZ HJ
RUDD 3DHMERP SIQ LQFRQGHANRD Z W RUDVD IAKO\R D) GUMEXNRQ EHQJ P DCHWR HIXWKRTHY R KK 3HYRQ RULW 30U
&RP S ZKIFK SD P HQWV D EHQ) P D3H \R FRP SHODM \WFK ROWRQ KRTHY DV \WRXIK \WH Z HIM HIXWWKRTHY DWHW HR DG

HOMNBGWR \KDHLQ \KAK GUMEXINRY LFOAQ) DY FDK FRUGHDIRQIRUDY. UEXURKDHR HIXW

\WHIP RXQNR BWRUGMVRXQARQ\DBIR 6HRXUMY DNRQS \WHN 5 HAHYTEGV$S WHVDQG UHIMG DAVHVIQFRQGHARQZ WK D4 X0 LHG
6HRXUMY DIRY) LDIAQ) RUS HAHYCEGV) CR.OW

L SD P HOW\R WLLG SOMAVIQUASHRAAR URHDURK DQG GHYHBSP HFOMQFOGQ) TP RQVSOIGXSROWIQQ) \WKFFHW AR SBINRQ DG RKHU

P LBWRGHY DQG RMHUSIRIBAN SD. P HQV \R\WHH WOAH SHOHG L DAKHHBRNRQR \WHYRUIRZ HUZ W IASHAWR DY TXOWMD SHIRG
HIHW R DOWWY HOV \R CFROGY DQG WAHYHY GAUQ) D SHIRG UHIWY \R 0Q AKOQIH LQ \WH P HKRGRBU\ R FOBXOWY BAHYHY IRU
UMGQY BEDM/ DG RMHURKDUHEDAW LFOQQ) JRYHIP HOASIRIUP WEDM/ DQG UL DAKH HPRMRQ R WH %RURZ HUZ WK UASHAR
D) TXOWM® SHIRG DQCP RXQAATXCOR WH QHNAKDQIHLOQ GH HIHG UHYHOH DARHHIG R VKK SHIRGIURP \WH GH HIHG UYHOMH DAKHHIG
R \WHSUHRXVSHIRG

L WHQRQFDK SRIRQR *VAILJKWICH  UHQAH SHOVH Z L@EH H FOGHS OG5 L WH FDK SRIRQ R \WELJKWECH  UHQAH SHQH KDY
H FHHO/\KHLP RXQW SHOHGLQUASHAR \KAK UM SHOHZ LOEHIGFOGHS DG

QRQ FDK KON/ DY \R LGRBDH/RUGHFUDA/R GHHIMG\Y DAANDODNRQDIRZ DOFH/

,QDBAWRY R \KH H WAGRADIHIG. H FOGHS RULGFOGHS Dv DSSTFLEG 1URP \WH &RQRICDMG 1 HAGFRP HR \IKFK 3HYIRQ DQG LW 5 HAURMS
6XEMADUHY GRELWKMIIQEAQ) 0O \MLQ) \RWHFRQADY LOWH



IRWRQ &RORIEDAG 1 HVGRP H\KDDEHIGRMDHG B WHIPRQAR L DQ H SHOH/ FKOUH/ RUGMH/\WDADUH BHP EXVHG B\ 1QE-P QU LFDINRQ RURKHU

UHP EXHP HWBURYIMRQVLQFRQGHANRD Z W Q) LOYHX HONRUDQ. \DB! FRQH DIRH \WDQW HURURKHUGVSRMRQR DWHIV SHIP WG KHIXQEHU RU\R Q) DV
\KH YRURZ HJKDY P DGH D GHMP LGDARQ WDAKHH H 1V U-DRETE®! HYLGHFH WDAUKAK TP RXQIZ LOIQI DAVEHHP EXHGZ IWQ @ VR WHEMR \KFK

HYGHIFH QAR DY OP RXQIR DE3HG EDAN LQD SURUSHIRG\R WHH \WOWRAR UHP EXWHGZ BMQWHDSSTFIE®!T @) SHIRG DQG L \R\WHH WOWVRYHIG
B IQXDIH IFOAQ) BAGHN LOMIXSINRY LQXDFH DG CRMID WP BXVHG RU \R Q) DV \KH %RURZ HJKDY P DGH D GAMP LQDIRQ \WDAKHH H LV
UWDRIEB! HYGHFHWDANKAK CP RXQIZ LAIQ| CANEHUHP EXVHGE. WHIQXUHUDQGRID \RWHH \MIARDAKK P RQAVIQICPAMP EXUHGZMGQ @ VR
WHEMR KK HYIGHIH GHAR DQ TP RXQAR D33HG EDAN LQ D SURUSHIRG \R \WHH WANRAR UHP EXUHGZ AMQ\WWHLSSTFIE®T @) SHIRG H SHOHY
KDL HYRUGRKHY Z 1\ UASHRAR QCELOMW RUFDAXOBV HYHQVRUBXMCHNVIQMIXSIRY & RORICDMS 1 HAVGFRP HVKDOEHUWHSA-GE \WHDP RQMWR SHP WG 7]
ABARY CAXDI P DGH\R DY 30BHARP S0 R \KFK 3HYRQLQUASHRANR \WAK SHIRG LQDFFRDGAHZ W 6HANRD D DV\WRXIK \KFK [P RQNKDG
EHHQSOGDY7 [ WAL B\ KK 3HIRQI RIVKAK SHIRGY

3 QRORICDMS 6HXUG ' HEW P HDQV DV\R DQ 3HYRQ DADQ GDMR GHMP LQDARY \WH DJJWHIDM SUGASDOLP RXQAR &RQRICDMS 7RED. HRY
RAMBEQ) RQVKAK COMIWDMNHXUGE. \WHERIDMID

3 &RORICDMG 7 RECS WHV P HIQ/ D/VRDQ 3HYRQDAIQ GDM DOIP RQNKDIZ RXG LOFRIRP W Z MW * $$3 BHVHVR I RSSRIMKHFCBARY
S\RECDMN  RUDQ NHFDBWRY RQDFRQRICDMS EDDFHKHR WH CSSTFTEGI3HYRQDAKAK QDM

3 QRORICDMS 7RED' HEW P HIQ/ D/ \R 0Q 3HYRQ DADQ. (DM R GHAMP LADINRY DR [P RXQMNTOWR D WH DIJWIDM SUCASDOIP RQAR

RANBQEQ) , GG-EWEHW IRUERIRZ HG PR H FOGQ) , GGEWEHW Z WK UASHRAR &DK 0 DIDIHP HOA2 EQIDIRYY LQMFRP SO, QG-EWEHY -XQRU
,Q-BAECHN ' LVTXD HG & CEANCB\RAN - SUH HUBHG & CEABCB\RAN DQG, QAHEWECHA/RAMBRAQ) KHIKQEHUDQGXQEHUDQ $ % ) DO \WDIZ DV XVHG\R | LQDGFH
ZRNQ) FOSMIDGHBY R \WH %RURZ HJDQG LW 5 HXURMS 6XEMGDUHY DY BWDRIED GAMP IGHS B WH YRUIRZ HJ DVR \KFK @M SOV E \KH DIJWIDM
SUCASIOIP RQAR  &DSMID/ HDH REQIDARYY SXUKDH PRH , QE-EWECHW DG XQUHP BEXUHS GUIY LQIV XQEUGINAY R FUHAWR \WH YRURZ HJDQG W
5 HAMPAG 6XEMADUH/ RAMBIEQ) RQ WK (DM SURMGHG \WDAMDQ  XQUHP EXWHG TP RXQAXQEH FRP P HADOGIWY R FUHAMKDD QGRAVEH FRXQMG D/
&RQRICDMS7RED HAAKQMILYHIBMGHY' D VOIWAKAK [P RQAWVGIY Q PLQXV F WHDIJWIDMIP RQAR &DK DG &DK ( TXLYDBOVLGFOGHE RQWH
FRORICDMS EDDGRH KHIAR  \WH YRURZ HJDQG LW 5 ARG 6XEMADUH/ D/ R \WH HIG R \WH P RWUHFHQAI MADDSHIRG | RUZ KIFK FRQRICDMS | LQDGADC
NBAP HOV DH DM@EG! Z KK P DAKH %RURZ HIV HPRNRY EH LOMIDO! LADGADOWBAP HQV  1Q HOFK FDHRQD3WR ) RIP DYDY ) RUNH DRAIFH R
RENERQRIEDAM7RED HEWKDTH FOGH, QG-BMIHNVIQUASHR DQ 5 HHYCEGY) CAOW RUGHRXUMY DARD) CH.ON

s QRORICDMS:  RINGQ) &LEVID P HXQ/ DVDADQY MR GHMP LCDIRY WHH FHAVR & XUHY/S WHVRYHUEXUWHOWY (CEMMNY

3QROXANY) ) WP~ KDV\KHP HIQQ) DMIGHGW\XK WP IQ6HRAIRD R

3 & ROMPWDC? EMDIRG P HXQ/ DVOSSIHEWRDQ 3HYRQ DY SURMMRQR DY 6HRXUM IWKHGE! \WDABHYRQRUR [Q LQEHOMMH P RWOIH GHGR
WKVAVFRQAIFAXQEHMING) DI UHP HARURKHULOXWKP HAR Z KLFK \WD/BHYRQLYDSDWV RUB\ Z KIFK IWRUDQ R IWSURSHWAVLYERXQGRUR Z KLIFK IWRUDQ. R
LW SURSHMWA/ V\KEMRN

3 & RQMBXURY, QG-EWEHN$ P RXQV KDAKHP HIQQ) DAMIQGW KA WP LQ6HAIRD U




3&RONRD P HIQV/ \WH SRAWAKMRQ QUHA® RUIGAA® R \WH SRZ HJWR QUHFWRJFDXAH WH QURANRQ R \WH P DQIHP HQARUSRIAHV R D 3HIRQ
Z KHAHURXI K \WHCELOW\R H HRVHYRIY SRZ HU B FRMPARURKHZ M 2 &ROMRTY” D53 &ROMRDG KDYHP HIQQIVARUHDYH\KHIR

3&RS\ WKWP HIQ/DQ DQGDOARS, WKW\KURXIKRAWKHZ RS [FOGQ) WHIRTRZLQ) D DI KW DG LOMMAVIQFRS, WKW Z RIW SURKARE®D!
B FRS\ WKW KHKHISXEDWKHE RUXCBXEDKHE FRS\ WKW DARYY FRS\ W KWISSTFDIRQY DG RMHUUWKWIQZ RIWR DAKRIKLS LFOQAQ) DOFRS, WKW
HPERAHGIQ\R\EOH E DOWHIZDYR 0Q R WHIRMWRQ F DOIGRP H UR DWW @P DIHY/ DQGSD P HQVQRZ. RUKHM\WMUGKHDQG RUSD! CEGIXQEHUIQ
R WHIRMRQ (FOGAQ AP DJH/RISD P HIV I RUSDINRJIXMUAH LQUQIHP HOV IRUDQ. R WHIRMIRQ) G WH UKW \iH | RUSDIVSUHVOG | XMUH
IQUQIFP HOVR DQ R WHIRMWRQ) DG H DOWKWARINSRAQ \RDQ R WHIRHRQ

:QRWBDVQ) . QUDAYH KDAKHP HIQQ) DALIGHEWR VKA WP LQWHGH LQWROR 2 &RQRICDMGS OWMG( %7 $°
sQUHAVY CHOWY P HXQVDQ $ GAWRECS HYRYILQ) ) CAAOW DQEDQ 7HP ) CROW

3@ XUHS P RXQNV KDV\WHP HIQQ) DIMIGH\R KK WP LOWHS % & UHAVS JUHP HNROWH\CP HRUDQ P LOUWMP 1QDQ \KFFHRRUS % &UHAV
) CROW

3&XUWHONS WHN P HIQV DADQ GDM DIDDAHV R \WH %RURZ HIDQG LW 5 FAMRMG 6XEMGDUHY Z KIFK XQGHU* $$ 3 Z RX@ EH FOWI LHG Dv XY
DXHV H FOGQ) DY L FDK RUEDK ( TXLYDBQN [GFOQQ) FDK DQG&DK ( TXLYDBQNKHI RQG-BRUWRULLG SDMW/E. \WHIRIRZ HIDQGRUDQ. 5 HIMRMG
EXEMADY L SHIP WG GOQ/ VR WKLLG SO (L GH HUWHG EDQN | HAY DQG GHUYDAYH | LGDGADOLOXMKP HON UHDMG R, GEH-EMEHY LY \WHPXUHAERIRQR
PXUHADQGGH HIMG 7 0 WDQG Y P DD HP HQWHA/UHFHYTEGY

3&XWHOW ICAONY P HIQ/ DADQ CDM DODICHMMY R \KH YRURZ HJIDGG W5 FAMRMS 6XEMADUH/ Z KIFK XQGEHU* $$3 Z RX@ BH ROWL LHG D/
PXUHQMITELONY REHAKDD L FXUHQAP DMIMWR (RQ) WP GEW L RAMBEQ) UYRVQ) GROQVDQGOWHIR FHEW SRKUH LLL CFRUOYR & RQRICDMS
, QM [ SHOH H FXAQ) &RQRIADMS , QMM [ SHOHWDALY GHDG XEOG LY REQIDIRY LQ UASHRAAR  GHIYDIYH | LQDGRDOLQIKP HON UHDMG \R
,QEHBAMEHN Y \WHPUHMBSRMRQR PAUHMADQGGHHWHG 70 WY YL CCEOMYIQUASHWR XCEOGHIGRW  YIL DFRXOY UHIMCY \R UARKRMUQ) BAHYHY
YL CEQMVIQUASHWR 1XQB/R \KLLG SDMH/RQG-BRUVZ W \WHYRWRZ HUDQGRUDQ). 5 FAMAMGEXEMADY I P ODIHP HQVHAVSD CEGV [ \WHPXUHY
SRMRQR DY &DBMID HDHREQIDNRQDGG [ L WHRXUWHASRMRQR D) RKMHUGQ WP QCHMV | RUERIRZ HP RH

3 HAW XQG$1IIADM P HIQ/DQ DILIDMR D) 6SRQRU RKHIWDD D (DMUIOSHIRY \WDAY D ERQD 1 LGH GEWXQG RULQYHXR HOAYHKLF®! LQ HIFK
FDHZ 1\ RHRUP RIHERD | LGH LOMARY \R Z KRP IWP DIJHYRZ HILGADY GAMY LQE-SHIGHAR WHUILGHADY AN/ VR KK 6SRQRU DAL SUP DU
HIDIHGLQ RUDGYMAY I XQBY RURKHULQMKR HQWHKLFGY \WDADHHIDIHGLQ PINGQ) SXUAKDIQ) KRTQ) RURKHZ IVHIQMHIY) L[QFRP P HIADOBOY/ ERBY
DQG VP LOUH \WMRY/ R FAHEWRUVHRXUMAY 1Q WH RAY  FRUIH 1Q HIFK FDH Z LW UASHAWR Z KIFK WH SHYRQV P DN LOYHWY HOAGHRMRQY | RUNKK
DSSOACE®GIDH LADMOHQRABUP DU® HYDIHGIQWHP INQ) DFTXUIQ) RUKRTQI R HIXW LOYHXR HOVIQ+ RBQIVRUDQ R W6 XEMGDUH/

3 HAW: +HEIH P HOQ/DQ + HEJHS JUHP HOWMIGLOR | ROWHSXERHR KHIILQ) PXUHR  UHIAG UMWVIQUASHAWR D), QB-EAMEHWVR WH
WSHEHAUBHGIQWHGH LQURQR &RQRICDAMG7RED HEW



3" HARUSHIH / 7V P HIQ/\WHYDNXSW &RAHR \WHS 6  DQG DDRKM-UGIXAEDRY AROHYDRUKLS EDONXSE  JHHDODALIGP HQTRUWH
EHHIWR FUGWRY PRDRIP  WDUDQYHP HQV UFHYHIKS IQROHA  WRUDQ] DIRQ RUMP LOU G-BRUHIH @ZV R WH 8 6 RU RKHJ CSSIFCE®

MUMGRIRY/IURP WP HVRWP HLQH | HADQG D HRAMY \WHUIKWR FHAVRLY JHHDD
3! HROQHG3URRHHDY KDVAKHP HIQQ) DAMJQGHGWR\VKAK\MP [QBHMR)  E Y
3' HDXOVP HIQVDQ HHQARUFRQAMRQZ KIFK XSRQGRIFH @BVHR \WP HRUERK Z RXGEHRP HOQ( YHWR ' HDXOV
' HDXOB DM KD/\KHP HIQQ) DAMIGG\RVKK\MP IQ6HAIR)  F

3" HDXAY / HOG) P HIQVOQ / HIGUWDAKDY D GHIDXAMGLQ RULYRKHZ VHXTEGIVR SHIRP W REQI DR/ XQGEHMLY$ JUHP HOMGFOGQ)

Z WKRANIP MIARD \R P DNHD/ RDQZ MMQWER %6MQHN' D VR WH CDM UG \R EHP DEHE. IWKHIXQEH XQBW\KFK / HIGHUCRINLHY/ \WH$ GP LVDAYH
$ JHQNQ Z UMY \KDAKRK | CLOUH LV \WH BAXO\R XK / HIGHIV JRRG | DM GHALP LCDINRQ WDAD FROBMRQ SUHFHEHQAR [XQAQ)  \SHALLFDD LGHONIHG DG
|FOGQ) \WHSOMFX@UGH DXAOMI DY KDVGRABHQ\DIMIHG E QRIVIHGWHS GP LQMADAYHS JHINRIWHYRIWRZ HILQ Z UMEY \KDAWERHY GRAQMIG\R DI\

DD \XFK REQIDINRQ RUKDY P DGH D SXEQF WIMAP HWR WH H | HFRAKDAMERHY GRAIQMIG \R FRP SO Z W IWI XQA.Q) REQI DIRQ/ XQEHWLY'$ JUHP HONRUXQEHU
DIUHP HONVLQZ KIFK WARP P LW\R H WG FUHAWHHIDED - XQBW/\KAK Z UMEY LG FDMY\RDAKAK SRIMRQLY EDHE ROVKK / HIGHIVJIRRG | DK GHMP LDIRQ
\KDAD FRQAMRQ SUHHEHOWV\SHALLFDD LGHQIVIHG DQG LGFOQQ) WH SOMEX@UGH DXV DY \R IXQAQ) D/ RIQ FOQRABH\DMIHG  F I0DGG ZLWMQWR
YOMQHN D VOWAKHUDXHR WHS GP LQVADIYHS JHONRUWKHIRIRZ HJ R FRQLP 1QZ UM WD LOFRP SO Z W \KHWP VR WY$ JUHP HAHIDNY)
\R LW REQI DR/ \R | XQG SIRGHRAMYH/ RO/ SLRVIGHS \KDAKKK / HOBHUMKDEDA-DHWR EHD' H DX / HIGHUSXUXOQAR WY FDXH F XSRQUHFHSAR \KFK
Z UMKDFRQLUP DIRQE\ WH$ GP LQVADIYHS JHQNV G BHFRP H RUDQ. SOUHQWRP S \WHIFR KDVEHRP H LQRYHWRUEHHDGHMP IGHGE. DQ * RYH.P HQC
$XKRUN KDYLQ) BIXDRY  DARRINY RYHJVKEK 3HIRQ RUIW DWHV \R EH LQRYHQVRU\KH DWVHIV RUP DEIHP HQAR Z KIFK KDV BHHQ \ENHQ RYHUB. DQ

* RYHICP HQNOS XWRIW RU H BHFRP HWHVEMAAR $ DEDONXSW RUIQRYHR SIRRHHEQ) RJ % DYI0,Q$ RNRY RUKDY KOG D WHFHYHU FRQHYDRU
WKVMH DCP QMDA DALIGHH I RUWHEHHIWR FUHAVRLY RUMP LU3HYRQ FKDUHG Z [\ HRUIDG] DARQ RUGTXADNRQR W EXMGHY RUPXWRADY DSSROM
| RUMRUKDABNHQ D) CRMRQLQ I XUWWHIDFHR - RULGAFDIY W FRQHWR CESURYDOR RUDFTXIHAHIFHLO DO \KFK SURFHHAQ) RUDSSRIQR HWXQBW LQ\KH
FDHR DY / HIGH\EMPAR MY FOXH H \KHYRURZ HUDQG\WHS GP LQMDAYHS JHWKDYH HIFK GHAP LGHE WDKK /| HIGHULQMOGY DQG KDY DIDSSIRYDY
BTG \R HIZEG! IWLQ IRP DG \KEWRH \DMW CRRY  \R \KH 9RURZ HJDQG WH $ GP LQVADRYH $ JHWV \R FRQMXH\R SHIRP IW REQIDNRQY DV D/ HIGH
KHIXQEHU SIRMGHGE WDAR / HGHU\KDIDEH GHP HS R EHD' HIDXAMY) / HBHUVRBD B YIWWHR \WHRZ GHIKLS RUDFTXMMRQR DQ & CBABDG\RRN LQ KK
/ HGURJUIW SDUHQAR. DQ * RYHIP HOBDS$ XWRUIMY  SIRVIGHS | XUHUWDAWKAK DRIRQ GRAY QRAUKXANQ RUSURYIGH \IKFK / HIG-UZ LW LP P XQW 1URP WH
MUVGRIRQR FRAWZ MMQWHS 6 RUIURP WHHIRIAHP HMR MGIP HQVRUZ UWR  DMEFRKP HARQ LW DXV RUSHIP IVWKAK / HIGHJ RUVKAK * RYHCP HQIEC
$XRRIN \R UAVMRMI-SXGDM GMDYRZ RUGMDI P DQ ARQUPNRUD) UHHP HQAR Z KIFK \WFK / HQGHULYDSOWY._7 KHS GP LOVADIYHS JHONKDOCRAEHGHP HG
R KDYHNRZ GEIHRUCRIFAHR WHGAMICDINROR D/ HYGH IGFXAQ) Z W UHVGRWR D). SXEQE WP HONP DGHR 00 / HIGHUIO FRICHAWRD Z WK IWIXQEQ)
@M D/D3'_HDXOVY / HIGU KHIKQEUX M\mg@ QUADIYH$ JHONKDY UFHYHG Z UMKD CRIFH| D/ HOG-URUWH %RURZ FUUA HIIQ) \R KLY



3' HBRMWS FFRXQNV P HIQV D G-POQG WP H \DYLQIV SDWERRN RUQNH DAFRXQAZ W D EDQN. \DYLQJV DG BR0Q DWRADIRY  FUHAWXKQRQ RU@H
RUDQ] DARY H FOAQ) |RUWHDYRAIFHR GRENVIQ LOHIR HOASURSHW Z MMQ\WHP HIQQ) R WH8 &8 RUDD CFRRQAHVIGHRA-GE DD LOXWP HY
Z MMQWHP HIQQJ R WHS &&

3" HIYDIYH7 DQOANRG PHIY/ D D) [QMMAWDMWIROANRY (FOAQ) D) LOMMNDM\Z 05 EDAV\Z LS |RZ D UDM DI UHP HQMOQMBXNDM
ROIRY LFOAQ) DFDS FRIMURUIGRU DQGOQ. RKHJLQXUKP HONDONHG VR LQMIAXNDM/\KDAILYH/ UNVHVR P LOUFHAWIMY LGFOQQ) Z KHD LWKHE VHRXUMEY
DGIRZOGGERIWIFABMG E D) H AKOQH IDMWDQLANRY LFOAQ) DY RRW PXUMA [QMIAWDM\Z 08 D) |RZ DG RHLIQH AKDQYHFRQMRADQ
PUHA RSIRQ DQGDQ RKHJLOXKP HOAMCNHG \R H FKDQIH UDAY \KDASLYHY UNH R MP LOURBHAWIMY F DQ - HIXW GHIYDYHWIQORAIRY LGFOAQ) Q)
HIXW @NHG\Z 05 D HIXW OONHGRMRY 0Q) | RZ DG HNXW INHGFRQMPNDQG ). RAHJLOIKP HOAMXCNHGR HPXAWNAAKDAILYHY UVAVR MP LOURHAWIAN
DG G D) FRPPRAW LGFOAQ) SUHARXY P HED GHIYDAYHWIQLRIRY LFXAQ) D) FRP P RAW ANHG\Z DS 0Q FRP P RAW OQNG RSIRQ Q) IRZ DG
FRP P RAW IQNHG FRQMPVDOG D) RKHULQXUKP HOAIONHG \R FRP P RAWA/ \KDAJLYHY UMVH \R MP LOUFUHAWIMY SIRVIGHS \WDAGR SKOQRP \WRFN RUMP LU
SORSRVIAQ) IRJSD P HQVRWD RQDAFRXQAR \HYIFH/ SIRMGG R FXUMHARUIRP HUGUWRARY RILFHY HP SR HV P HPEHYR P DQIHP HQAP DIJHYRU

FROXABQVR WHYRWRZ HJRUIW6 XEMG DIHNAKDOFRQAYAMD'  HIYDRYH7 UDQRANRQ

3" HLICDMS 1 RO&DK &RMGHIMRY P HXQV \WH | DU P DWHAYDOH DV GHMP IGHG B WH %RUIRZ HJIQ JRRG I R QRQ&DK FROIGHDIRY
BFHYHGE WHYRWRZ HJRUDQ 5 FAMPWG6XEMANY IQFRQGHARQZ MKDQ ' DNSRIMRQSXUXOQAMRGHAIRD K DGRUGHAIRD  FF \KDAWGHLIDM
DV' HLI@DAMS 1 RQ&DK &RQUGHDIRY SXYXOQMR D FHWIFDM R D5 HERME® 2 |1 IFHJR WH %RIRZ HJ \HAQ) |RW \WWH EDLV R \XFK YDODIRY Z KIFK
P RXQIZ L@EHUHGAEHGE \WHIP RQIR &DK RU&DK ( TXYDBOQN BFHYHG LOFRQGHRANRD Z LW D\MEVHTXHNDBIRUFRQHMRQR KK HLIDAG L RQ&DK
&RQUIGHDIRQ\R & DK RU&DK ( TXLYDBOV

3" QDM 2 SHDNRID) ; +H3JH PHIQVDQ +HEIHS$ JUHP HQAHQMIG LQR | ROWH SXSRHR  KHGILQ) FXUHR UHDMG UMW LQUASHAAR WH
UYHOHY FDK | BZ V 1QE-EWECHW RURKHUEDDGRH\KHHAAWP VR WHYRWRZ HUDQGGRUDQ R WG XEMGDUHY DG GHL QDA DAKHWP HHOMMGIQR RURQRU
SURMWRWHEBMQ) ' DM Z W UAS-PWR DO + HIIH$ JUHP HOAHQMG LOR RQ RUSURUWR WHEBMQ ' DM DVD' HUI@DAMG2 SHDIRID) ; +HIHEB WH
YRURZ HIQDZ UMG) GHIYHIG\R \WHS GP LQRDAYHS JHW

3' NSRIMRY RE NSRH P HIQVYWH\DD GDH \WEGDH RURKHUAVSRIMROR BDQ SIRSHWR DR 3HIRQ

3 \VIXDOIHG&PEMUOB\EEN P HIQVOQ &CBANCB\RANZ KIFK B\ WPV RUB\ \KH\MP VR DQ VHRXUMY LR Z KUK LW FRQYMME®IRUI RUZ KLFK LV
LVH AOQJHE®! RUXSRQWHKDSSHIQ) R DQ HYHQV D P DMWY H FOQQ) D) P DMUMD/ WHUAXOWR DQ ROWRIOUHIP SIRQE. WHIMKHIWHIR  RULY
P DOEDRUO UHGE-HP CEG! RKHWDQ! RUA XD LHG & CEANCB\RAN - SXWXDQMR DMQN.Q) | XQGREQI DARQRURKHZ VH RULYWHEHP CEGIDAKHRSUWRQR \WHKRTHJ
WHIR  RNHUWDD! RU4 XDO IHG&DSMIDB\RAN  1QZ KRBIRULQSOWRQRUSURMR @D VIRTRZ LQJ \KH/ DAID DXUMY' DM DAKHWP H\XFK & DBABOS\RAN LY
IMKHG IWEHQ) XQEHIWRRG WD DD \KFK UHE-P SURQLY LQ SDWRQD \KFK SDVWARP 1 LQRHIHWBURUR QD VIRTBZ LQJ \WH/ DM DMWY DM \KDE
FROXMYAM' VTXOO LHG&CEMBOS\RAN  E- LV RUBHARP HY FRQYHMEGI LOR RUH FKOQIHE®! XQDW DAKH\RBIRSMROR WHIWKHUWHIR  1RU L G-EVWHPUMAY
RU L DY &DSMIOB\RAN \WDIZ RX@S ARQUYAM'  LVTXOM LHG & CEABDS\RAN [QHIFK FDHDAIQ WP HRQRUSURWR QD VIRTBZ Q) \KH/ DMAD DMUW' DMDY
\WHWP H\XFK &DSMIDBVRAN LV IMKHG F FRQIEIQ/D). P DQEDRY  UEXUAKDH REQIDARQ RUDY. RKHUUHSXUAKDVH REQI DINRQ DAKH RSWRQR WH KRTHUWHIR
RXHUWDQ | RU4 X0 LHG &DBMIDB\RAN  LQZ KRBIRUIQSOWZ KIFK PD. FRPHIQR HIHAABURWR @D VIRTRZ LQ) WH/ DMAND DMUNY' DM DAKH WP H\KFK
&CBABDG\RAN LV MKHG IWEHQ) XQEHWARRG\WWDAL DO \VKAK U-SXURKDH REQIDIRQ LY LQ SDWRQD \KFK SDVWARP L QR HIHWBURUR @ VIRTRZ L) WH
| DMW




0 DM’ DMVKDOFRQANMM' [VTXDI IHG&DSMIOB\RAN RU G SURVGHYI RIWHVAKHXGGSD P HQVR AYIGHIGVIQ&DK RQRUSURMWR. @D VIRTRZ LQ) \WH
/ DMX\O DXUMY ' DM DAKH WP H \IXFK & CEAMIDG\RAN LV MKHG SURVIGHS \WDADD. & CEABD6\RAN \KDAZ RX@ QRAFRQXVMAM - LVTXD LHG & CEAMID6\RAN EXWRU
SIRVIMRY/WHIR JINGQ) KROHY\WHFR RUWHKRTHYR DQ VHRXUW LOR RUIRUZ KIFK \IXFK & CBABDBVRAN LV FROMME®! H FKDQIHIE®I RUH HIME®] \KH
UKV UATXLUH \WH IXKHUWRHIR . VR BHEHHP K & DBMIDBVRN XSRQ \WH RFPXUMFHR DQ AKDQIHR FRQARORUDD ' DNARIMRQ AR SURUR AV
| RORZ [Q) \KH/ DM DMUMD DARHWP HVXFK 8 DSMU06\RAN LV IWKHG \KDEDQRAFRQANAM' - (VXD LHG & DRMICBVRAN L \XFK & CSABOB\RFN SURYLGHV\KDARH
IXHMHIR Z [OQRAMHEHP DQ VKK & DBMIOE RN SXUXOQMR XK SURYIMRQY/SUR MR \KH7 HP LADIRY' DM

1 REIWWMBQEQ) \WH SHRHAQ) VHOMIFH $ Ll \IKFK &CBAMIDG\RN LV IWAKHG SXUXOQAR D SO | RUWH BHH IR GUHRRLY RILFHY HP SR HV
PHPEHY R POIIHP HQVP DQIHY RJFRQXGIQN RUE\ D) \XFK SO R \KFK QUARY RILFHY HPSR HV PHPEHY R P OIHP HQVP DEHY RU
FROXAEQWV LQ HIFK FDHIQWHRAQ FRAHR BMGHVR +REQV \WHYRIRZ HJRUDQ 5 HAMRMS 6XEMANY  \KFK &CBABDS\RAN \KDEDGRAFRQUAM
" VIO LHG &DSMID6\RAN \RBD EHFDAOH WP D EH BTG \R BH WBXURDHG B\ \WH IMKHUWHIR 1Q RGHUWR \DIY\  DSSOFCEG WIMRY RUU-IXDAY
REQDARY/ DG % QR&CBMICBVRANKHBE [Q 1 XMUH SURHARUIRP HJHP SR HH QUHRARU R LEHU P DQJHJ P HP BHUR P DI HP HONRUARQXGQAVRUWHU
UASHALYH $ 1 LIDAV RJ,P P HADM) [P 1O 0 HPEHY R \WH %RURZ HJ RUDQ 3DBQARRP SIQ RUDD 6XEMADY  \KDEH FRQIGHIG ' IVTXOM LHG & DSMIC
BVRAN EHFDXVH XA WRAN L UHGEHHP CEG1 RUVKEMPIR U-SXURKDVH SXOXDQAYR DQ. P DRI HP HAHXAW \KEVAUSWRQ DI UHHP HAWMBAN RSWRQ \WRAN DESUHADARD
W KWRURKHUMBAN [Z. DUB DI BHHP HQAMBIAN RZ GHYKLS STIQ SXDI UHHP HQAMMBANKRTEHUD) UHHP HQARUMEP LOUD) UHHP HQAKDWP D EHLQH [ HRAWURP WP HVRWP H

3 IVDXDOLHS, QMPANRT P HXQ/
D L DQ 3HYRQIGQIHG IQ Z UMY \R WH $ WDQIHY RQ RUSURU\R ) HEXDW IL DQ 3HYRQ LGQNIHG LQZ UMY DQG
UDRIED \DMIARY \R\KH$ WDQIHY D\WJ) HEUOW DG SURUR WH&@RQ) ' DM (Ll DY SHYIRQ\WDAY IGONIHG LOZ UM DQG WHDRIED

JHGAY DQG LY DQ $/ILIDMR 0 ,GRNIHG' VXD HE/ HIGHDAYIGONHGIQZ UMGQ) \R\KHS GP LADAYHS JHIAD/\KAK. IMEHQ) XQGEHIXRRG KDY
WHYRURZ HJP D Z KR LW FRQHQAR D) SHYRQWDAY NRZ QB IWIR EHDQ$ 11IADMR D' LVIXDM LHG , QAN BIDBBW R Z KHKMHNKK SHIRQLY
WDREIED LG-QNVIDEGID/OS$ [HLIDMR \KFK SHIRQ\RBID EDHERQVKAK $ | LIDMV P H

E DQ $1I.ODMR DO $ UDQYHJ RUDQ GUARU RUHTXYDBOAP DQHJ RIFHJRJHP SR HHR D) $ UDQIHJRUDD $ 11LODMWHIR
\KDAYHQ DIH5 DV DSUGASDOSUP DU LQSUYDMHIXW P H ] DRCHI LDIAQ) RUYHIMHADSAND HIFK \KFK SHYRQ D2 ( [ FOGHE30W

F L DQ 3HYRQWDAYRUBHRP H/D&RP SIQ &RP SHMRUDQGLY $  LGHQIVIHGLQZ UMEY \R \KH$ WDQIHY RQ RUSURUWR ) HEXOW
% LG-QNIHGIQZ UMY \R\KHS WDQIHY/ D \WU) HEOOW DOGSURMRWHE@MQ) ' DMOQG & LG-ONHGIQZ UMY \R\KHS GP LQVADRYHS JHY/
RORUD\WWUWH&@Q) * DM DQG L DQ $11.IDMR DY 3HYRQGHAUEHGIQFDXH F L DERYH RKMHIWDQDYRD) LGH HEW XQG$ |1 LIDM WD/ LG-QIVIHG
1QZ UMCY \R \KH $ GP LAVADAYH $ JHOADV \KAK IMEHQ) XQEHIXRRG WDAKH YRURZ HUP D Z LWWKRTS LW ARQHIAR DQ SHYRQ\WDAY NRZ QB IWWR EH DD
$1I.ADMR D' VIXOM LHG, QAMANRQ U DLBBWR Z KHKHIKAK SHYRQLY WDRIED |GHONIEGID/DQS HHLADMR \KFK SHIRQ\RBD EDHGROKK $ 1 LADMV
@PH DL

G Q) $1IADMR D) 3HIRY GAAUEGLQFDXMAY D RUF DERYHWDALY UDRIED IGHNICEGID/DQ$ [LIDMR KK 3HIRQ RO \WH
EDAVR \XAK$ [ LIDMVQ@P H RKHADQ LOWHFDHR _FOX\H _F CERYH DYRD) IGH' HEW XQG



IWEHQ) XQEHINRRG DG D UHEWDMHLGHQIVIFDARQR DY 3HYRQDVD' LVIXD IHG, QUMMNRQ D WMHE GG ' DMKDIGRAZESD \R UAURDALYHD
AVHOD\ D) 3HYIRQ WDAKDY SUMRA® CFTXILASE DQ DALIGP HOARUSDMASDINRQ LOMIFQ D) / RIQ \KEWAMOQWH FDHR  DALIGP HON DQG SOMASDIRY/
P DCHO\WUWHAMRQZ KIFK D \KFK SHYRQLVIG-QINIHGDVD'  LVTXOM LHG, QUVANRD \R\KHSURMRQVR 6HAIRD 1,

3 \VIXDOIHG3HIRY KDAKHP HDQQ) DAIQHG\R\MAK\WMP LQBHRAIRD | L

3 RV RE ~ HHYWR@OZ IXPRH R WHS 6

3' RPHAMF 6XEMADY” PHXVDQ 5HAMAMG 6XEMADY LFRERDMS RURJDQY Ho XQ@HUWH@Y VR WH8 6 D) MBMWHIR RUWH' LMURAR
&ROP BHD

XEK$ XANRT KDA\KHP HDQQ) DRIQHG\R\KFK WP RQBFRKH®!  E

3(&$” P HIQAKLYS JUHP HIADVIQH I HAWP P HADMD SURMNRWHH I HAWHHWR $ P HIP HQAL R

3(($ ) IDGADD, QMMIRT P HXQV D DY FURWOQXYANRY RULQMWY HOAILP RABEDKHG QDY (($ 0 HP BHUGRXQU Z KIFK LV \XEMPNIR \KH
\KSHYIMRQR DQ( ($ 5 HROMRQ$S XKRIW E DQ HMWW HABEDKHGLQDQ( ($ 0 HP BHUGRXQU Z KIFK [VD SR DRLQUMAIRQ GHAUEHGIQFIXH D R
MY CHIQURQ RJ F Q) | LDGADOLQANMMNRQ HMEEDKHG QDD ( ($ 0 HP BHUGRXQUN Z KIFK LVD6XEMADY R DQLQAMANRY GHAUEHSIQFOXNHY D RUE R
\KLY/ GH LQURQ DQG LV AKEMPAR FRQRICDME \KSHYIMRQZ LW LW SDUHQV

3(($ 0 HP EHIRRXQN" P HIQ/DQ R \KHP HP BHUMBIM/R \WH( XURSHIDS QRQ , FHIIQG / LHAWMWOWMOQ DG 1 RZ D

3(($ SHROMROS XWRINY P HIQ/DQ SXEQF 0GP LQWADIYH DAKRIW RUDQ. SHYRQ HWKWAG Z W SXECF DEP LQMRDAYH DAKRIW R DO ( ($
0 HP BHUGRQU LGFOGQ) DY GHBIHH KDYIQ) UASRMELON | RAWHUAROWRQR DQ ( ($ ) LCDGADD QAMMIRD

S IHANWH< IHTE P HIQ/ D/VROQ , QGHEAECHN/ \WH H 1 HAMYH\ LHTS CESTFCEG! WHHR FOBXDMGE\W DA a5
WHYRARZ HILQ D P DQQHUFRQUIMMAZ W JHHIDD CFRHBMG | LQDQRDCSUIRNAHY \BNQJ LQR CFFRXQAVD I_QMHWDNPD.BLQ/ E Lqmmmmmu/\mm/w
WHSIRDRVFWRWEHBZ  F DQ TP HIGP HQAR WH UHBYDQNQMAXNIDM P DLILQY DOGLOMMNDM | GRY SUR MR \WHDSSTFEGIGOMR GHMP LLDNRQDG G
RUILCDOMWAH QVARXQADQG XS LRQARUMP L@UIH/ EDVHS RQ DQ DWKP HG | RXU\ HIUDHIIH@HWR P DM  BXWH FOQQ) L DY DUBQIHP HQVFRP P AR HQW
WUKAMUQY  XQEHZ UMY \WNQ) XQAHSE ACH I HAY DG RUCP HIGP HOWVHAY UHIDBBWR Z KHKHUDQ \XK | H/ DUH SDG VR RUMKDUHG LQ Z KRBI RULQ SOV WK
D) GLEU L DQ RKHUIHH KDALY RASDG B \KH YRURZ HJIHHDD \R DOOUHBYDQAGLEHY UDEED DQG L WHHIHAWR DQ CSSIFEG P OULQ UDAM
WMBERZ Q SIRVIGHS \WDWS$  \R\KHH \WMAKDYWKHI GRRUCSSIFCEGIVR 7 HP 62) 5 RUS GMIDMYDHS DMXQEHIWYS JUHP HW GW\KDQDQ | (RRUCSSIETED!
\R \WH GD0V LQ UAGHRAR Z KLFK \WH (11 HRRYH < IHTS LV BHQ) FOBXIDAG RQ WH DM RQ Z KLFK WH ( 11 HARYH < IHT LV GAMIP LGHS \WH TP RXQAR \KH LKA
QI HHFH Z LOEH GHHP H5 DEGHG R \KH LQMBWAUDM P DCLILQ DSSTFCE®! R WH UHBYDQA QGHBMECHN | RUSKERHY/ R FDBX@IY WH ( 11 HARYH < IHTB DG DQ
FRUASREQ) LRBDHSXUMXOQARGHANRD DY PD DAKHRONRQR WHYRIRZ HJ \INHWHIRP R DQLGRUDHLQWH I GRUCSSIFLEGI\R 7HP 62) 5 RU
$ GMIDMYDHS DMXQEHMLY$ JUHP HOV

S(@IEGI$WIQH PHXY/ D DQ / HQGU E DQ FRPPHRADOEDN LOXIDFHARP SQ  IL(QDOAH FRP S | LCDGADOLOMPIRY DO 1XQG KDY
IQMHAVIQGDVRUDQ RKHE CFFBAWGIOMIRY  DVGHIGHS




IQ5HIXDIRY' R \WHEHXUMA/$FW F DQ $1IIIDMR DQ / HGHU G DQ $SSIRYHG) X@GR DR / HBHUDGG H \R \WHH \WASHIP IWHG XQEHUBHARD
_J D $IILIDMG/ HGURUDD ' HEW XQG$ 11LODM SIRVIGHS WDAIQ D) HYHAR ( ILEGIS WIGHH \KDDQRAIGFOGH L D) (DMUIDSHIRY 1L DQ
" IVIXOM LHG, QAMANRQRU (Ll H A-BADVSHP WWGXQEHBHANRD  J. WHYRWRZ HJRUDQ R WS | LIDM/

3((QIDIHP HOW HNY) P HDQV\KDAAHIRIQ( QIDIHP HQW HU ADMGDVYR ) HEODY B DQGLP RY \WHYRWRZ HIDQG\WHS WDQIHY

3 (L ONURCP HOW P HIQV CP BHQADU [QERRUDIU \KUCFH Z DU JURXQEZ DU GUIQN.QY) Z DU @G \KUWIORH DG \KEVKUIDFH DY DG QOMDOUARXUAH/
\IFK DVZ HBIB/ | RUDDQG| XD

3 OMURP HOBOR@P~ P HIQV/DQ LOHAMDIRY RIFHR ICHAW RIFHR YIRDIRQ FIP  CRIRQ \IWSIRAHHAQ) G-P DG DEDMP HOARGHURU
RNHJRGURUGUHANYH FRGUWRDORURKHZ M B\ DY * RYHGP HABOS$ XWRIW RUDQ RKHU3HIRY DUMQ) D SXUXDQWR RULQ FRQGHANRY Z W D))
(MRPHMD ¥ E LQFRIHANRY ZIW DY + [ DLERXV0 DMIDD RU F 1Q FRQGHAIRY Z W D) CRXDORUDIBIHG P DIH LMY WUHDARUKDP \R \KH
( MLRP HW

3 ONURP HOBD 7V P HIQV/OQ QG DOCSSTFTEG! PXUHNRUI XMUH| RIMLIQRUGRP HAF | HHDORUMEBM RUDQ \KEAYIMRQR D) R WHP @2V
I/ RO/ REHY OOV BIXDIRY MGIPHNV * RYHIP HABD$ XWRU] DIRY RUDQ  RAKHJ CESTECEG! BWIXLP HOV R RU DJWHP HQV Z W
* RYHIP HQNOS XWKRUMAY DQG \WHFRP P RQQ@Y. MDY R D SIRMAURQR \WH( QMURGP HOARU E WHJIHHDIMRQ P DEIHP HQAVXVH WRIIH \WDQSRIBNRQRU
G\VSRDOR RUH SRKUHWR+ [} DWERXV0 DMIDYRUDY. RKHH+ [} DUERXVO DMIDYS ARV

3 OMURP HOBDY LICHQW P HIQ/DQ LMV FROMIHARURKHZ MH I(FOGQ) DY ACEAN |RUEP DIHY/ FRW R HMURGP HOBDUP HADIRY
I SHDOWY RULQEP QU UAKAMY) [URP RUEDHG XSRQ D D) ( QURPHIED/ ¥  E WH JHHDIRD P DEIHP HWXWH KDQGIY WIQSRMBIRY
WRIH WD HWRUGVSRICR DQ + [} DERXV0 DMIDYRUDY RAH+ [ DERXVO0 DMIDY'$S AW F H SRKUHRDQ + [ DERXVO DMIDY G \WH5 HBDH
RUOWUDAQHG5 HBDHR [Q + [ DURXVO0 DMIDYRU H D) FROAEFWD) UHP HQARURKHUFRQHQXDODWDQ) HP HR WHH \MOAICELAW LV DRKP HG RULP SRHG
ZOMUASHWRDD R WHIRWRQ

3(5.6%" PHXQ/WH( P SR HH5 HHP HQVQRRP HEHRAUMY $ AR

3(5.6% $IIIDM PHXQY DR WIEH RUBAMHY Z KHKHJRUQRAIGRRIERIDMG  \WDALY XQEHUARP P RQ FRQUROZ W \WH YRz HJRUDQ 5 BAWRMG
6XBMAnY DG LV WHDMSDYDMQIGIHP SR HUZ BKQWHP HIQQJ R 6HANRY E RUF R WH&RHRU\RBD IRUSKSRH/R 6HARD R \WWH&RGH XQa-U
6HANRQ R WH&RH

3(5.6$ (YHOVPHIY/ D D5 HSRMIEGH( YHQAZ W UASHAWR D3HMRQ3MY E DZ LWWGIY OO WHIRWRZ HURUDD 5 HAURMG 6XEMADY RUD)

(5,6$ $!1LIDMIURP D3HMRO3MQVEMAMRGHAIRY R (5,6$ GAUQ) DSTQ\ HIUQZ KIFK IVWZ D/D\XEWIQMOHP SR HJ DVGHIQGHGIQ6HARY D
R (5,63 RUDFHADNRQR RSHDMRQY/DAIQ |CAMI R \WHYRURZ HJRUDQ 5 HMIRMG6XEMANY RUDQ ( 5,6$ $IIIADMD/GAAIB-GIQ6HWRY — H

R (5,6$ LQHK FDH UAXGMY LQ QCEMN SXYXOQMR 6HRANRD R (5,6$ F DFRP SBWMRUSOMIOZ \WALY DOB \WH %RURZ HURJDD 5 HAMPAG

6XEMANY RUDQ (5,6% $!1LIDMIURP DO XQW¥P ST HIBMQUAKAIY LQWHLP SRUMRQR :  WALY DO LCEAW RQWHYRWRZ HURUDD 5 HAURMG6XEMGDY

QRVIFDIRQ R WH YRURZ HJRUDD 5 HWMRWG 6XEMADY RUDQ (5,6$ $1I1ODM FRFHOQ) \WH P SRIMRQR :  \WGLY DO/ [CHAOV RJCRNLFDINRY WDAD

0 XQ¥P SR HJ3MOLVIORYHON Z MMQWHP HIQQI R 6HAMRY R (5,68 G WHILOQ R DQRIFHR LQMMR WP L(DMD3HMRQ 3MXQAHUEHANRY

F R (5,6$ WHWDRHMR D3HMRQ3MQLP HIZP HMD/



DWP LDNRQXQ@EUBHARY ~ F R (5,6$ \WHARP PHAP HWR SURRHHAQIVE! \WH39%6 & \R WP LCDM D3HMRQ 3O RUKHUFHSWB. \WHYRIRZ HJRU
DD 5HAUAMG 6XEMADY RUDQ (5,6$ $1IADMR QRIAHR \WHWDA HOAR DO XQ¥P SR HJ3@Q CP HIEP HOAD/ D\WMP DR XQGUBHRARD $ R
(5,63 RUR QRIFHR WHFRP P HFHP HOAR SURRHHAQIVE! \WH3%" & \R\MP LQDMDO XQ¥P SR HU3MQ H WHRIFXUWHIHR D HYHARUARQAURQ Z KIFK
FROXMYAM/JURXQB/XQEHBHAIRY R (5,6$ IRAKHWP LCDIRQR  RAKHICSSRON HONR DVKUAMHR OGP LQMMU D). 3HQMRQ3MQRUO XAP SER HU3OR
| WHLP SRIMRQR [DQ QCH@OV XQA-U7MB,9 R (5,6$ RKMUWDQIRI3% & SUP XPVGHBWRNGHIOHIKQEIBHAMRY R (5,63 XSRQWH
YRURZ HURUDQ 5 HFAMPAGEXEMADN RU( 5,6$ $11LIDM/ Z LK BASHPAR \WHWMP LDMRQR D) 3HMRQ3MY RU J WHFRQAURY I RUP SRIMRQR D/ LHD
X@HBHURY N R (5,6% KDYHEHHQP HAZ LW UASHRAAR DD 3HMRQ3MY

3(8 %0 .Q/ HIMINROEFKHX®! P HIQV\KH( 8 910, Q/ HMMIRQERHN;BISEDKHGE \WH/ RDQ0 DN WRADIRQ RUDD \MARHARUSHIRQ
DVIQH ITHAWURP WP HVRWWP H

3 YHIWR ' HDXOVKD/WHP HDQQ) DAMIGHE\WR\KAK\MP LOGHAIRD
3( [ FHW&DK) BZ " P HIY/ IRUDQ ([ FHW&DK) GZ 3HIRG DQ [P RXQAL SRIMYH HIXDOR Z WRXVBXSTFDARY
D &RQRIDMES AUMMG( % 7' $ IRIAKK ([ FRW&EDK) BZ 3HIRG Z MNKRAWILYIQ) HIHAMRFDXH H WHIFR SOV

E LDQ HWREA@DY XQUXDORUGRY UHAXUIQ) FDK JDQGAUIQ) KK ( [ FHW&DK ) BZ 3HIRG Z KHKMHURIGQRATFRXHGLQVKRK ( [ FHW
&DK) BZ 3HIRG DG L Z WWRWWESIFDIRY D FDK LGFRP HRUFDK JO.Q DMIEXEEGIR D) ' DSRUMRQRANGHR WHREAQY FRAYHR BXMGHN KDY
SHP WGXQGHBHAIRD  GAUQ) \KFK ([ FHW&DK) BZ 3HIRG\R\KHH \MURARKHZ MHIGFOGHELQ&RORIEDAGS GWAG( %7' $ SOV

FIRMIQ PUHR WIQMIRY JOQV BFHYHS LQ FDK DM \R PUHER WP HDXUP HOVR |, QG-BAMIHY LFOAQ) ) GHAIDQ
UAXKAMY [URP DQ + HEJH$ JUHP HOVRUPXUHR H FKDQIHUMN UAXGY) | URP DD LQMIRP SO0 , QGHEWECHW D0 | RHIQPXUHA WIQUMMRQ RUMDQLANRY
RUIQ REHUPUMEA HDAGUW \RWHH WNRNRKHZ VHIGFOGHGIQFIBXDMIY) &RQRIDMS ONME( %7 $ SOV

G WHGFUDH Ll D) LQ&RQRIEDAMG: RNQ &CEMIDIURP WHI LN WRWHOWD R KK ([ HW&DK ) BZ 3HIRG H FOAQ)
D) \KFK GFUDHIQ&RQRIGDMS: RNGQI &CSMICDUIMQ) URP L WHOFDAMRQRU DWSRIWRQR D) 3HYRQE WHYRWRZ HURUDQ 5 HAMAMG 6XEMGDY
L WH WD LFDNRQ GAUQ) \KFK SHIRG R PXUBMADXAN\R GRQY) \WMP  DWHV DQG PXUHQAMIEOMNY\R B WP (CHOMY L \KHCSSIFDIRQR SXUKDH
DQGRUUHDBAMT DARQ CFFRXQIY) DQGRU LY WHHIHAAR DQ 1 ORXDIRQ LQ WH TP RXQAR  CFRUXHS DQG FRQMY HOAREQI DR XQEHUDQ. + HIIH$ JUHP HW
PLOV

H WHIPRQWVL DQ ZKFK 1Q\WH GHMP LCDIRQ R &RQRIEDMG $ GAVMG (%7' $ IRUNKK ([ FHW &DK ) BZ 3HIRG KDV BHD
(FOGGIQUASHR LGARP HRUJOQIURP DQ ' DNSRMRQRANMGHR WHREA@Y FRAHR DU LFOAQ) ' VSRR, FROMPANY FRYHIG BWH/ RU
\INQJ R DAHVUH HIFG\RIQWHGH LQUWROR! 31 HVQXIDIAH& RGP CDNRO3URFHG/ R \WHYRWRZ HIDQGRUDQ. 5 HAURMG6XEMADY P L}V

I DK SD P HWOIRXDD P DEHIQUASHAWR WHIRTBZ 1Q) Z MKRXWEXSTFDINRQ

L H AR \WH H \WAGHOAWG LQ FDBXMIY \WHLP RXQAR Q) ([ AHW&DK ) BZ SD P HQAQ CFFREDGFH Z W 6HANRD
___EL [ DY QMHAWHYBHP WGE



6HAIRD RMHUWDQ SAOOQWRGHAWRD D E_J M O R.IDRJGS DG\ DQ 5HAURAMS 3D P HAGHP WG B
__ D RKHWDQFDXAY YL DG [, WHIR BWQWHIDHR GHARD D L | RO \RWHH \WOAKDAKRK , QrHAR HAZ RXGBEH
GAM SOKOQAMR\XE FDXH [, R WYEDXH L LQHIFK FDH CAMIID P DEHLQFDK GAUQ) \IKK ( [ FHW&DK ) BZ 3HIRGRU DAWH
ROMRQ R \WH %RURZ HJ P DCH SURUVR \KH CDM WH 9RURZ HULY WHNXUHG \R P DNHD SD P HQAR ([ FHW&DK ) BZ 1Q UASHRAR \KFK
([AW&DK ) BZ 3HIRG $ H A-BMR WH H WAMKH UHBYDQA, QKR HOADQGRU 'S HIMRRG 30 P HQMY | LCDGRHG Z W (R \MLP
, QG-BMZHY REHAKDQUAYRYLQ) , QE-EWECHY DQG % Z WKRAWXSIFDIRQR D) CP RQAG-BARMGI URP ([ FHW&DK) GZ |RUDSURU
([ HW&DK) BZ 3HIRG

L IRHIQPUNA WDQMMRQ BRWH/ SD CEGI LQ FDK UHDAMG \R PXUHA WP HDXUP HIWR |, QG-BMIHY [FOGQ) D)
QGBRWY WAXAY 1URP +HIJH $ JUHP HONV IRUPXUHA  H AKOQIH UM UAXGY 1URP DQ IQMFRP SR, QGHEWGCHW D0 IRMIQ
PUHA WIQMIRY RUWIQIAIR) RUDY. RMHJPXUHA WHDAMG UM R \WH H \WOMGFOGS 1Q FOBXDIY &RORIDMS $ GAVMG
(%7 $

UL H FHBVR \KH H \WAGHEAWG LQ FOBX@IY \WHLP RQIAR Q) ([ FHW&DK ) BZ SD P HQAQ CFFREDGFH Z W 6HANRD
_ E.L FRORIEDMS &CEMID( [ SHIBWUH CRAMD P DGH 1Q FDK GAUQ) \KK ([ FHW &DK ) B2 3HIRG RU DMKH ROMRQ R \KH

YRWRZ HJ P DEH SURMR \WH @M \KH YRWURZ HILV UBHPXUWHGVR P DNHDSD P HOAR ([ FW&DK) &Z IQUASHRWR XK ( [ FHW&DK) &Z

3HIRG $ H A-BARWHH \WONLQDORHGZ W R WP, QG-EWECHW RMHUWDQUAYROIQ) , QB-EWEHW DG % Z LKRWBXSIFDIRQR
D) [P RQNGBAMIURP ([ FHWEDK) BZ |RUDSURY [ FHV&DK) BZ 3HIRG

Y DQ RY WP HOV HFOAQ WHRXUWHASRMROR 00 XK (CHON RMHWDR, GG-EMIHN R \WH YRURZ HJ
DQGRUDD 5 HARMG6XEMGDY

Y DQ FDK &KDJH DGGHG EOFN 1Q FOBXOIY &RQRIEDMS $ GG (% 7' $ SXUXDQMREDXH F R \WH GHIQURQ
WHIR RUH FOGHGIURP \KHFDBXDINRQR & RQRICDAMS 1 HVGARP HIQDFFREFHZ LW WHGH LQWRQ\KHIR

YL \WHDJJWIDM P RQAR H SHIEUMBY DRXDD PDCHE \WWH YRUIRZ HUDQGGRUDD 5 HAURMG 6XEMADY GAUQ KK
) WADO< HU LGFOGQ) DQ H SHIBWUHI ROWHSD P HOWR [LCDGAQY | HAY \RWKHH \WARDAKAK H SHIBWMUADHQRM SHOHG H AH-BAWR
\WHH WONVLQDGRHG Z W WHSURHHO/R (R \MP |, QG-BMEHY REHUWDQUAYRYIQ) , QG-BMEHN P LV

J WH DJJWIDM SWCASIOCPRXQAVR L DIDRSWRIDDSHED PHQV R, QG-EWEHY RKHJ WDQ D) RMRIOSWHED PHOAMR  $
, QI-EAMIHNVXQEUWH/ R RPXP HWDQGRUDY |, GRUHP HQBD( TXLYDBOW HEWS HBOFHP HQW HEW, QRUHP HQWBD) CRLOW DG RUS HYRMQ) &UHAW ROV DV
GHIQGIQWHS % &UHEWS JUHP HQVWWDALY RUDIH SWSOIG BEXUKDHS UHEHP HE RURKHZ VH NG SURUVR \KAK DM 1O HIFK FDH \WWDALY GHOAWG LQ
FODX@IY \WHOP RQIR D ([ FHV&DK) BZ SD P HONQOFFREIFHZ IWGHWRD  E L RJ % UWYROQ , QG-BMIHNVH F-BWRWHH \WONQD UHDAMG
FRP P LW HQNY/SHP DOHQ® UHBFHGLQ ARQQHANRQ Z LW \KFK UHED P HQVDQG LU DI DOEDMY  SUHED: P HOWV DG AKHXBG WD P HOVR |, QG-EWEGHW AU
KK ([ FHW &DK ) G2 3HIRG LQ HIFK FDH H AHBAMR \KH H \WOM LCDRHG Z WK \WH SURRHHG/ R Q) WP IXQE-G , QG-BMEHN  RKHU \WDQ BRI
,QE-BAMEHN RU( [ FHW&DK ) BZ \R\KHH \MIARDARHCP RQVILYQ) UMHWR VKK P DQEDRY S0 P HQVZ HHLGFOGHGLQ&RQRIEDAGS ARG % 7' $
| ROVKFK SHIRG P LYV



K &RQRICDMS, QMIXN [ SHOHCAXDID SOGRUSD CEGIQFDK B WHYRURZ HUDQGRUDD 5 HAMAMG 6XEMADY GAUQ) \KHK ( [ FHW
&DK) BZ 3HIRG POV

L 70 H [GFOMYHR 70 H/SOGRUSD CEGIXQAHAM \KDUQ) DIUHHP HOVRUDDQ) HP HQVDQG RULQ FRQGHANRQZ M DY SHP WG 70
AVMEXNRY SOIGRUSD CEGIE. WHYRIRZ HUDQGRUDQ 5 HIRMG6XEMANY LQFDK Z W UASHRAR\KAK ( [ FHW&EDK) BZ 3HIRG P LV

M WHIGFRUDH Ul D) LQ&RQRIDMS: RINQ) &CEAMNOIURP WHI LN \RWHOWED R \XHK ([ FHV&DK) BZ 3HIRG H FOQQ) Q)
WK LFUDHIQ&RORIEDAMG: RINQI &CSMICDUMQY 1R L \WHIFDAVMRORY DWSRIWRQR DQ 3HYRQE WHYRIRZ HURUDQ 5 HAURMG6XEMADY LU
\KH UHFDWL LFDIRQ GAUQ) VKK SHIRGR PXUMADKHNM\R B \MP DIVHIVDQG PXUHONMTEMI/\R (RY) WP CCEONY Ll WHOSSIFDARQR SXUKDHDQGRU
UFDBANT DARQDFFRXQIY DQGRU LY \WHHIHAWR D0 | ORMDIRQLQWKHIP RXQAR DR QG PRI HWREQI DIRQYXQEHUDD. + HEIHS JUH-P HOAP LKV

N WHIP RQR D) 70 REWDMRQR WHYRIRZ HUDQGRUDD 5 HAMAMS 6XEMADY \KDAY HAP DMG LQIRRGI W B\ \WHYRWRZ HJDV
GHOYGSD CEG! BV QRAXUWH® GHDGSD [EG! B \WHYRWRZ HUDQGRUDY. 5 HAURMG6XEMADY D/DUAKOWR WHU-EDMDNRQR D) GYIGHIGRMP LOU
AVIBAMRQR GHACFRP HR Q) RHJQBXEMADY \R\WHYRURZ HURUDD 5 HWMRRGEXEMADY P LV

O Z \MRWGSIFDIRQ R [P RXQN G-BAM I URP ([ FHW&DK ) BZ 1QUASHWR D) SURUSHIRG DAKH RSIRQ R WH YRURZ HJ \WH
DIJUIDM FRQIGHDIRY L UHNXLHG R EH SOG IQ &DK B\ \WH YRURZ HJRULW 5 HAMRMS 6 XEMGADUH/ SXYXOOAMR EQAQ) FROMPW HOMMG LOR SURJ\R RU
GUQ) KK SHIRG UHIMQY R & DS [ SHOAWUA/ CFTXOMWRQY RU, QKR HQVSHP WWGE 6HAIRD DG RUS HIWRMG 3D P HQN LQHIFK FDHCGRFUEH
IQFDXH |, CERYH \WH 26FKHXBG &RMCHDIRG  \R EH ARQXP P DAMG RUP DCH GAUQ) \WH SHIRG R | RXUFRQHPAIYH ) VFDD4 XDUMY R \WH YRURZ HJ
|RWZ |Q) WHHIGR \KFK SHIRG H FFBWMQHIFK FDH L \RWHH \WONVICDIRHGZ M BRQ) WP 1XQEHE, QG-EWEHN REHKDQUAYRG) , QG-EWEHN RU LU
\R \WH H WAGHSAMG LQ FOBXDIY \WH P RQAR DQ ([ FHW&DK ) BZ SD P HNQ DFREDAHZ W GHUWRD — E L SURVIGHS \KDAR \WH H WOAKH
DJJ WD DM CP RXQATRNOD X\ H3 R | LCDQRH VKA &DRMIO( [ SHAWMUY DFTXMWRQY RU, QYHWR HOVRUS HIMRRG 3D P HQV GAUQ) \KFK \MEVHTXHOABHIRG R
| RUFRQHPARYH) LVADD4 XDUMY/ LY GAWDQWH 6 FKHXBG & RUGHDIRY \KHIP RXQAR \WWH XY \KRUWNDIDWDIEH DEGHG \R WHFDBXOMRQR ( [ FHV&DK
) BZ DAKHHGR \KFK \MEHNXHYBHIRGR | RUFRQHARYH) (VD04 XDUMY P LKV

P CP RXQWV DB3HG \R &RQRICDMS 1 HA/GFRP H LQ HIFK FDH R \WWH H WABIG 1Q FDK XQG-UFDXY F | DBRJK R \WKH
GHIQURQR 3&RORIEDMGS OMMG( %7' $° PLQXV

Q FDK SD P HQV RKHMDQIQUASHAWR 71 H/ Z KIFK DHIRYHGHGE, FOXH L CERYH P DEHGUQ) KK ( [ FHW&DK) BZ 3HIRGIRU
DQ CCHOW WHLFRXOOR Z KIFK LQDSURY( [ FHW&DK ) BZ 3HIRG UAKEMSLQDRIGRUDHIQ( [ FHW&DK ) B LOVKAK SURUSHIRG SIRYIGHSWDAKHIHZ D/
R RKHJG-BANR R &RQRICDMS $ GWAG (%7' $ RU([ FHW&DK ) BZ IHDMG \R KK SD P HQV H AF-BVWR \WH H WRNILQDGRHG Z LW B WP IXQE5
, QG-EAMIHN RMHAWDQUAYRQ) , QG-BMIHN P LYV

R FDK H SHIGWUW P OGH LQ UASHAWR DQ + HEJH $ JUHP HOAGAUKY WK SHIRG \R \WH H \MOV L QRARKHZ VH GHOEMS LQ \WH
FOBX@IRQ R &RQRIEDAG 1 HVGRP H RUGRQRICEDAMG $ GMVIMG (% 7' $ DG L QRVIQDEAHG Z W B WP 1XQG-5, QG-EWEHNY RKEHJWDQ UHYRLQ)
,QHBMIHN POV

S [PRQNSOGIQFDK H A-BWR WH H WNLDGRHG Z W G WP IXQEHE, QG-EWEHW RMHUWDRQ UYROLQ) , QG-BMEHNY  GAUQ)
KK SHIRGRQDAFRXQ\R L WP \VAKDVZ HIHDFFRXQAMG | RUDVQRQ FDK UHBANRYV/R & RORIEDAG 1 HVGFRP HRUERQRIADMES GUMMG( % 7' $ LQD



SURJUSHIRG DQG 1L WAHYHY RUCP RXQV HABEDKHS LQ SXURKDH DAFRXQIGQ) \R \KH H WAKAK BAHYHY RUCP RXQNV DUH DBGHG EDAN\R. RUGRAGHBAMS | URP
&RQRIDM1 HVERP H

3( [ FHW&DK) BZ 3HIRG P HIQ/HIFK) IVADO< HIUR \KHORURZ HJ FRP P HEALQ) Z WW\KH) LVADD< HIUR \KHY4RUIRZ HUHQAQ) 2 AREH
3 ([ FKDQIHS AVP HIQ/WHEHRXUMEY( [ KDQHS AR DQG\KHUXGV/ DG UBHIXOIRQVR WH6 ( & SURP XODNG\WKHIXQGHU

3( [ FOGHES WHN KD/\KHP HIQQ) DALIGHG\R\KAK WP LQWKHE RIDMIOS JUHP HQV

3( [ FOGG30W KDAKHP HIQQ) DAMIGHG\R\KK\MP [QFIXNH E R \WHGHIQWRQR 3' VIXOT IHG, QAMANRG

3( [ FOGHG( TXW, QMM KD/AKHP HIQQ) DALIGHE\R VKA WP LQWHERIDMIDS JUHP HQV

3( [ FOGGHXEMANY " P HIQVDQ 6XEMADY U DGR WHH \WOAKFK 6XEMADY 1V QRAD ERIRZ HURUIXOUIQRUXQEHIWHS % &UHAVS JUHP HW
\WDAVDQ

D ,P P DMIDBXEMGDY

E 6XBMADy WDAWQRAD: KRD 2 ZHs6XEMAGDY R WHYRWRZ HJ

F 8 QHIPKGEXEMADY

G ) RHJQ6XEMAnY

H ' RPHNF6XEMGOY R D) RHIQ6XEMADY

| 6XEMGDY \XEWEQMD DIDKHDXHVR Z KIFK DIH&CEMICB\RRN OGS Ll D LQAHEWAHWIQRGHRUP RUH) RIMJQ6XEMGADIH/

J 6XBMADY L CRMY D/D* XOUIQRU RUIW* XDUDQAH Z RX@ DGR \RE&QY D/IWZRXG L EHSIRAEMWGE. @F RUBIXDMRQRUR
DR FRQMPWOCREDI DIRQH LMY RY EXWRNGRXUMG LQDQIASDIRQR  \WHEEMQ) * DMRURQWHADM\KAK 6XEMADY IV IFTXUHG RURIDQ] H DV DY
IQWHFDHR DQIFMXMUWROR DEXEMANY \KFK SUREMRQ GG GRADINH D/ SDWR \KFK CFXAMMRQ RU LU UHTXULH D JRYHP HQBDRUWKLLEG SOV FROHQA
DESURYDO QFHQHRUDAKRU] DIRQ XQBAWWAXAK FROHVESSURYDD GFHQHRUDAKRU DNRQKDYEHQUHFHYHS  DQG

K DQ 6XBMADY KDALY D &DBIMYH , QXIDIFH &RP S0 GRAWVRUSIR IMGXEMADY RUBXEMADY Z KIFK LV D \GHADOSXUSRH HMW |RU
\VHRXUMY DARQWEQLANRY [FOGQ) DY 6HRXUMY DARQBXEMGDY  RUINH\SHADOEXSRH/

3( [ FOGHE6Z 06 2 EDJDIRG P HXQ/ Z W WASHAAR DY / ROQ30W DQ 6205 2 EWDARQL  DQG \R WH H \WQAKDVDIDRUD SRWRQR \KH/ RO
* XDDQAHR \XAK / ROQ3DW R RUWHJIWQAR \XFK / RDQ30MV R DVHRXUMN LOMMWR \HRXUH \KAK 6Z 05 2 EQJDNRQ RUDQ / ROQ* XDIQA\WHIR VR
EHARP HV LGBI DOXQEHUWH &RP P RAW ( [ KDQIHS$ PARUDQ XGB! BIXOMRQ RURGHUR WH &RP P RAW ) XMBY 7WDAQ) &RP P IWRQ RUWH CESTFDNRQ RU
RILADOQMSABNRQR D) WHFR D B\ YIWHR \XAK/ RDQ3DWVVIDOUH I RUDQ. BHDRQ VR FROXIVXAM DQ'* HDJLE®! FROMPWEDWFSDON DV GH LGHE LQ \WH
&RP P RAW ( [ FKDQIH $ PADQG WH UHIXDWNRQY WHIXQEHU GHMP IGHG D\MUJIYIQ) HIHAAR 6HAMRD R \KH/ RDQ* XOUDQAH DG DD RKHUE NHHEZ HD)
\KSSRWRURKHUD) UHHP HQVROWHEHH VR \IXFK/ RDQ3DW DAKH




WP HWH/ ROQ* XOUDQMAR \XAK / ROQ3DMV ROWHJIWOAR \KAK VHRXUMW LQMBMABHFRP HYH | HAMHZ WK BASHRAWR \KFK 6Z 05 2 EDJDMRQRU E LQWHFDHR
D) 6Z 05 2 EQIDIRQWDAN \XEWMAMR DFBOUQ) BNXUP HYSXWOOQARVAMRY K R \WH&RP P RAW ( [ FKDQIHS FPAVEHFDXVH\KAK / ROQ3DWV VD3 | LQDCADC
HOMW D/GHIGGIQWARY K & R \WH&RPPRAW ( [ FKDQIH$ FWVDAKH WP H \KH JXODQM SRMGG B RUJWAR \KAK VHRXAUMY LQMINE. DV
DSSOFCED! \KFK / ROQ 30V BHFRP HY RUZ RX@ BHRP H HIHARYH Z WK BASHRAMR \KFK 6Z 05 2 EQIDMRY | DQ 6Z 05 2 EQIDIRQ DUMA/ XQEHJD P DA
DIUHP FQVRHQQ) P RHWDDRH\Z 08 KK H FOMRQ\KDEIES® RID R \WHSRIMRQR \KFK 6Z D5 2 EQ DARQ KDALY DMIEX\IEB!\R \Z D5V RUZ KLIFK \IKFK
/ RDQ* XDUDQMHRNHRXUMW LQMMWNY RUBHARP HYLQBI DD

3([FOGG7O N PHIY Z M UAS-PAR\KHS GP LQWDAYHS JHOAMIQ / HBHURUDD REHJUHASIHOMOQHIAK FDH D35 HASIHONV R DQ SD P HOAR
EHP DEHE RURQDAFRXQ\R D) REDNRQR D) / RIQ3DWV XQAHUDQ / RIQ' RAXPHQWV D 700 HVIP SRHGRY RUP HDXUGE  IWQHAGRRP HRUIDGRKOH
70H/ L IPSRHZD/DAKOR KK 5 HFASIHMWEHQ) RUDQ] H3 RUKDAQ) W SUKASDOR | LIFH GFDAG LQ RU LlQWHFDHR DQ / HG-U KDAQ) W DSSTFCE®
GLEQ RILFHGFDMELQ WHW LQ) MUMGRIRQRU LU WDADH2 \WHUGRQGHANRQ 7O WY E DQ BEDAK SIR W7 V/IP SREGXQGUBHAIRY) D R WH&REH
RUDQ VIPLOU7L IPSRHGE D) MUMARNRQGHAIEGIQFDNH D F DQ 8 6 |HHDOZ MKRMQ) \§f \WDAV/LP SRVHG RQDP RXQNVSD) CEGI\R \KWH UHBYDD/
5 HASHYVEXWXOQAR D5 HIXLUHP HWR / O LQH | HAADARHWP HWH UHBYDQVS HASIHQAEHFRP HYDSDW \RWLY'$ JUHP HWVRUGALIQDM/DQE. GLEQ) RIILFH
H F-BWL LQWHFDHR D5 HASIHQAKDAEHATP H D UHALSIHOASXWXOQAR D DAL QP HUKQEHJEHRANRD — RUDS HASIHQWKDAGRLI DM/ DG BEQ) RILFH
XQEHJGHANRD  DOG L \RWKHH \WMAKDAKH UHBYDQAS HASHQVRUIWDAMIGRU UL DY Z DVHQN®G P P HADAMD SURMWR\WHGALIQIRQR DQZ. GEQ)
RILFH RUDAMIQP HWV \R FHYHDGAWREDOIP RXQVI URP DY) / RDQ3 DIV Z LW UASHAR \KAK Z WWKRTILQ) I SXUXDQAR 6HANRD G DQ \§ P SRHDY
DUAXOWR DI DOUHRUTEMNVE\ \KFK 5 HASHQARFRP SO Z W6HWRD | DQG H D) Z WWKRWQ) \if H/IP SRHGXQE) $7&$

3( [V &UHAVSS JUHP HOVKDARHP HIQQ) DAMIGHWR KK \MP [QWHUHFABY KHIHR

3( [ SHRMGRRWBDAQIV KD/AKHP HIQQ) DAMIGHG\R VKK WP IQWHGH IQURQR! 3 &RQRICDMGS GAMG( % 7' $°

3( [ WOGHG5 HYRVQ) &UHAVERP P (WY HOWKDVWHP HIQQ) DMIGHBWR\KFK WP 1IQBHMRD D L

3( [ \WOEHG5 HYROIQ) ) CAAW KDVWKHP HIQQ) DMIGHG\R\KRK WP IQBHARD D L

([ WGHG5 HYROMQ) / ROV KD/AWHP HIQQ) DAIQHGWRVKWMP IQ6HARD D L

3([\WOBG7HP / R KDAKHP HIQQ) DAIGHG\WR\KEK\MP IQBHAIRD D 1L

([ WMRJ KDVWHP HQQ) DMIGHGWRVAKWP IQBHWRD D

3 ([ \WWMRQ$ P HYE HQW P HIQ/DQLP HIGEP HQAR\MLY'$ JUHP HQAKDAY UDRIE®D \DIWCRRY \RWHS GP LQUADIYHS JHQVI RUSKBRHVR JIYQ)
HIFWREHAWRD  DISWHYRWRZ HH HXMGE. HFKR D + RBIQIV \WHYRWRZ HIDQG\WHEXEMADY / RIQ3DMAY E \WHS G° LQUNDIYHS JHQADQG F
HIFK /- HQGHAKD/KD/ CFFHBWG\WHDSSOFCE®H( [ WMRQ2 |1 HISXUKOQ/MHIAR DQGLQFFREDGHZ WK 6HARD

3( [ WWMRQ2 11HJ KD/AKHP HIQQ) DAMIQGB\R\KK\MP [QBHMRD D




3) CAOW P HIQ/DQ WDCBURSHW (FOGQ) DOEX@QIV |1 WUH/RURKHULP SURYHP HONGADMGWHIRD QRZ RUKHIMIWURZ GHG GDHG RSHIDAG
RUXVGE \WHYRURZ HURUDQ R W5 HAMPAGEXEMADUH/RUDQ R \WHUBSHRANHSUHE-FHARYRUS | LIDM/

3)$7&$° P HIQV 6HAMRY/ \MUIRKIK R WH&RH D/R WH @M R WY $ JUHP HW RUDQ TP HIGHG RU\KFAHARU YHMRQ \KDMY
\KEWEQAYHD FRP SDUTE® DQG GRAWP DMIDI P RIHRHRVAR FRP SO Z W DQ - FXUHIARUI XMUH B XOWNRQ/RUR | LADOIQM SR/ \WHIR D) DIUHP HOV
HOMIGLOR SXMOOANR PXUHMBHANRD  E R WH&RGH RUDQ [P HIGHG ROVKFRRARUYHMRQ GRAUEHG CERYH DGR LQMJIRYH.GP HBOD) WHHP HON

LP SBP HQIY 1) R WHIRUIRQ) OG UHDWG GI MVOMRQRUR | LADDE LQUDAYHXGY RUSUIRNAH/Z WK UAGHRAKH AR
3) &3$" KDVWHP HIQQ) DAMIGGWR\K WP IQ6HAIRD ~ F

3) HOHIDO) XQOV/( [IHAWH5 DM P HIQY IRUDQ @D \WHUDMFDBXOMMEE \WH) HAHIICE HHYHYDNR 1 HZ < RINEDHERQWKEK @D VI HEHIDO XQB/
WEQLANRY/E. G-BRIMIY LOMPANRYY DV GHMIP LGHS LQ\XAK P DQQHUDYWH) HEHIDOE HHYHYDNR 1 HZ < RINVHVIRW RQ LW SXEQF Z HAVMM I URP WP H\R
WP H DQG SEDKHERQWHGH WXFFHHAQ) 96MQHW' D B\ WH) HEHIDO5 FHYHYONR 1 HZ < RUN DVWKHI HEHIDO XQB/H | HRYHUDM RU L \KFK UDMLYCRAR
SEDKHGIRUDY @ \WDAYDWMGHY' D \WHDHIIHR WH TDRBIRY/ IRIWH@ R VKK WIQRNRYY UFHYHS B “WH$-CP-HOVRPHS HHOD | LODCADC
LOAMANRO \HBRMS B\ WH 5 HIXIUHG/ HOGHY IURP \KUHH I HGHIDO XQBV ELRHY R BFRIQ] HG WIQAQ) VHBRMG B\ IWIRUZ KIEK \KH $ GP LOVINDIYH S JHO/NKDD
KD/HUFHYHG QRIFHR \XEK DM

3) LYY (HD/ HYHIH5 DR P HOQAKHUDIR DVR D) ADMR GHMPLCDIRQ R D &RQRICDAG) LLXY [HY' HEWDVR WHOWED R \WH7 RVBHIRG
\WHQP RIBHFHO® HIGG\R E &RORIEDAGS GUMMMG (% 7' $ | RUWH7 HXMBHIRG \WHQ P RIABHFHQ® HIGHS LQHIFK FDHR \WHYRURZ HUDQG W5 ARG
6XEMADUH/RQDARQRIDMS EDAY

3) LWMBURINY P HIQY Z W UASHRAAR DY / LHD SXUBRWWG \R EH FUDMG RO DD &RIDMIOSXUXOQAR DQ 6HRXUW ' REXP HOMKDAMKEMANR DQ
DSSIFCE®!, QMFHAVRUS JUHP HNRUS FR-BVBE®!, QMIFUHAWRUS JUHP HOMKAK / LHY LV \VHRRUIQ SURIW R DQ RKHL/ IHQWR Z KLFK \WFK & REDMDOLY \XEVAW
RXHAKDQDQ 3HP WG/ LHD

3) VDDA XOW) PHIQVHIRK SIRGR. ZHHWRU  ZHHWIQWH FDHR WH IRXW ) VDDA XOWMUR D ZHHAN) IVFDO< HU' - DV CSSTFCE®!
HOAQ RQRIERW HHPEHU 0 DK -XH  DQG6HBMP BHJ

3) VDO HY) PHIQMWHSHIRGR  RJ ZHHWY DVESSIFCE®! HAQ) RQWHEDMMD FRFWRGHMP EHJ W
3) Il H5$ P RXQN' KDV\KHP HIQQ) DMIG-G\R\KK WP IQBHAIRD G
3) I HS&KDJH/ P HXQY/ Z W UASHPAWRDQ 3HIRQIRUIQ SHIRG WHKP R Z WWRAWBSIFDIRY

5 DIR, QMY [ SHOHR KK 3HIRQI RAKEK SHIRG

DOFDK GYIGHIG/RURKHIGWIBMRY/SOG H FXAQ) WP VHIP LCDMGIQARQRICDIRY RQDQ HIH/R SUH HIHG &CBANCB\RAN R
DQ 5 HAURMEEXEMADY R \KFK 3HIRQGAUQ) \KFK SHIRG DQG

DOFDK AYIGHIE/RURKHUGMUEXIRY/SOG H FOGQ) WP VHIP I(DAGLOFRQRICDIRY RQDQ VHIHVR * IVIXOD IHG6\RANR KK
3HIRQGAUQ) \KFK SHIRG



3) GRG+ 0 OG3WRSHW P HXOVDQ SOFHOR DR 0 DMUIDCS HOY WBM$ WANBFDMGLQWHS 6 WD RUMNXUUHG\R EH \XBEMRAR DO RMADIH\KDY
KDV, P SIRYHP HQV D/ GHICHS LQWH) GRG, QXUIDFH/ 2V 1IQDQ DD GAMI@DMS B WH) HoHDO( PHJHR 0 DQHP HA JHR DV KDYQ) \SHADO GRGRU
P XG\MIGHKD DB/

3) GRG.QXIJH/ ¥V PHXY FRANHD D 1 DARDO) GRG, QXIDFHSHRP $PAR Z KIFK FRP SUHKHQUYHD UHYMVHG \WH 1 DARIDD) BRG
, QXUIDGFHS PR DOGWH) GRG' DAKMU3URMAIRDS AR E \WH) GRG, QXIIH5 HRP $ VR DG F \WHOWIIJHW DMY) GRG, QKXUDIH
5HRP $ AR

3) BRI P HIY/ Z W UASHAARWWH, QW07 HP / ROQVRQD SHIDP
3) RIHIQ/ HIGH) P HIQ/DQ / HIEHAKDAVQRAD? 8 QWMGE6MBMY/SHIRT Z MMOQWHP HIQQ) R 6HRNRD D R WH&RH
3) RHJIQ6XEMGDY " PHIVOQ 5 HAWRKGEXEMANY \WDMWQRAD' RP HAF 6XEMGDY

3* $$3° P HIQ/JHHDD DFAHBWEDAFRXQIY SUCASBVIQWHS 6 LQH | HANDQG CESTFTEGIVR WHOFFRXQIMY SHIRGLQUASHAWR Z KIFK UH HIHFH\R
*$$3 VP DeH

3* HHIDO HEV@DNWKD/AKHP HIQQ) DALIGHG\R\KAK \MP IQBHAMRD X
3* HOHID0S HAMRAMG 3D P HOVYDNHN KDAKHP HIQQ) DAMIGHS\R\KAK WP Q6HMRD D [

3% RYHOP HOBODS XKRINY P HIQVDQ |HEHDO WM P XQA.SD0 (DIRDORURKHUIRYHGP HOAI RYHIP HYBDG-S0MY HOMARP P IWIRQ EROG EXUHX
ARAWDIHR  RULOMKP HOBDW RU SRIMFDO\XEAYIMRQ WHIFR RUDQ HQMWY RURIIFHJH HAMQ) H HXAWH GILMVDAYH MAADD \§ L) BIXDRY RU
DEP LQWRDAYH I XQAMRY/R RUSHWBQQ) \R D) JRYHOP HUARUDQ FRAWLQ HIFK FDH Z KHAHUDXRADMG Z M \KHS 6 DIRMIQJIRYHIP HWRUDY SRIMFXC
WEQYIMRQWHBR

3* RYHCP DS XWRU DIRG P HIQVDQ SHP IWAFHQH DAKRU DIRQ CESURYDD SO GLHANH FROHMRGURJARQHAG-FUHR RUIGRP DQ
* RYHCP HQIBCE XKRUMY

3* WD) / HIGH) KDV\KHP HIQQJ DMIQGHBW\VAKWP LOGHRANRD)  H

3* XOOM R RUB DR 3HYRD WH3* XOIORU PHXQ/DQ REQIDMRY FRUMIHQARURKHE NVH R WH * XDUDQAUIXDDQAHQ) RUKDAQ) \WH
HRQRP IF HIHAWR JXDDQMQ) DD, GG-BMZHVRURKMHUP RHBY REQIDNRQR D) RKHUSHYRQ WH33UP DY 2 EDIRY  1QDQ P DYHUDGLFOEQ) )
REQIDANRQR \KH* XDIDQRU D \R SXUKDHRUSD  RUDGYDFHRUMKSS® | XQ3/I RIVH SXUKDHRUSD P HQWR  \XFK , QGHEWEHWRURKHUP RHBY  REQIDIRY
RUR SXUKDH RUMR DGYDFHRUMKSSD | XQEVIROWHSXUKDHR DQ \VHRXUMW IRUAWHSD P HQAVKHIR  E R SXUKDH RUGDH SURSHW  VHRXUMEY RVHYLRHY
IROHSXIBRHR DAXUQ) WHRZ GHUR \XFK , QG-BMEHWVRURKHUP RHBY REQIDNRQR \WHSD P HOMHIR  F \R P DQEIQZ RINGQ) FDSMUD HIXW FLSIMEC
RUDQ RKHJI LGOGADOWERP HQAFRQAWRQ RUGTXGW R \WH3UWP DY 2 EDJRUNR D/WR HIEGI\WH3UP Y 2 EDIRMR SD \WFK , QG-BMEHW RURKHUP RGHIY
REQIDARQ G DvDQIFFRXQABDW L.QUASHAAR DR GWHUR FU-AWRUGIWHUR JXCLDQIV LWXHG R XSSRWWAAK , QBHRNEHWRUP RHBY REQIDMRQ H HQAMUG
LOR IROKHSXERHR DAXUQ) 1QDQ RMHUP DQHUWH REQIHHIQUASHRAR KK , QG-BMEHW RURKHUP RHY REQIDNRQ R \WH SD P HQNRUSHIRUP DgFH
WHIHR RUWR SURMAWXAK REQ)HH DI DQMEBEW IQUASHRWKHIR  1QZ KRBIRUIQSDWRU | VHRXUWGE M) / IHQRQDQ DAMHVR KK * XDIDQRUMAUQ) DQ
, QG-BMIHW RURKHUP RHBY REQIDNRQR DQ RKHUSHYRY Z KHKHURUQRAKRK , QBHRWECHN RUP RGHEY  RMHUREQIDNRQ LY DWXP HS B\ XK * XDUIQRU
RUDQ WKWARQIIHQARURKHZ MH R DY KRTHUR \KFK , QG-BWEHVRURKHUP RHELY REQI DINRQVR REVBEQ




DO WK/ H) SIRMG-G\WWDAKHWP 2+ XD \KDDRAMFOGHHIERYHP HOVI RUFRIBANRQRUG-SRIMIQWHR AN FRAUHR BXMCHY RUPAMERP DY DQG
UDRIEG! QAP QW REQIDARY/LQH | HFAARQ WH&EMQ) * DM RUHIMIG LQR LQ FRQGHANRD Z W D). CFTXAMMRD * VSRIMNRQ RURKHUMEQLRNRY SHP WG
XQEHIWLY'$ JUH-P HOVRKHUWDQ \KAK REQIDNRQYZ W BAGHRANR , QB-EWECHW  7KHDP RXQAR D * XOUDQMH \KDIDEH GHHP HE\R EH DQ TP RXQAHNXDOR WH
NBIMG RUGHMP LTEGICP RXQAR \WHUHDMG SUP DY REQIDARY RUSRWRQWHIR  LQUAGHRAR Z KLFK KK * XOUDQMHLY/P DCHRU L GRAKEIMG RUGHMP L(TE®!
\WHP [ P XP UDRIED DONASDMGACEON [QUAS-RWHIR DVGHMP IGHGE \WHIXDDQAQ) 3HYRQIQJIRRGI W

3* XDIDORY P HQV+ RAQIV DD 6XEMADY / RDQ3DW DG D/RWH2 EQJDMRQVR DORKHI6 XEMADUH/ DG+ RAQIV \WHYRWRZ HJ

3+ [ OERXV 0 DMIDY P HXQV DQ FKHP LFDD P DAVIDD \WEWNGFH RUZ DM RUDQ. FROAM-OAKHIR  Z KIFK LV FDMILHG GHLIGHS WHIXDMS RU
RKHZ [\H FKOIDRMI HG DY 2K DERYY  RUS\K[ IF RUDV D @ SRIMIDN RU3 ARQEP LOOV RJZRG/ R VP LOUP HIQQ) RJUBIXDRY HIHAASXYXDQMR
( MRP HID 2V

3+ [ DERXV 0 DMIDY $ AW P HXQV/ D) CRMW  HHARU RAPXUHFH LQRVMQ DY + 0 DRXV 0 DAUDD LGFOGQ) \WH XVH P DO CRMMH
SRAHMRQ WRIDIH KRMQ) 5HBPDH \WUDMHG 5HPDH QVAKDUH SORHP HQV JHHDIRD WIQSRURY SURFHAQI  WHDR HYV CEDMP HW WP RYDD
UP HADIRY G\SRIDAVSRIMRRUKDGEIY R OO + [ ERXV0 DMIDODG) FRUHAMYHIRMRQRUMSROHIANRDZ W IASHAAR DD R \WHIRMIRQ)

3+ HEIH$ JUHP HOV P HDQVDQ DIUHP HOAZ WY BASHRARDQ ' HIYDYH 7 DQURNRQEHE HHQDQ / ROQ30WV RUDD 5 HAMRMG6XEMADY DOGDQ
RXHBHIRQ

3+ H3)LQ) 2 EDIDNRY P HIQV Z W UASHRAR DY 3HIRQ WHREQIDARQ/R \KFK SHIRQXQEHUIQ + HIJH$ JUHP HQV

3+ REQIV KDV/\WHP HIQQ) DALIGHE R \KAK WP LQWKH SUHTP EBI\R KLY $ JUHHP HADE \KOD | RUWH DYRADFHR GREWLGFOGHDD 6XFFHIRU
+ROEQV

3 GONIHG' VXD IHG/ HIEHY KD/WHP HIQQ) DALIGHG\R\KAK WP LQWHGH LQWROR 3" LVIXOM LHG , QXYMNRY

356" P HIQVIQMDMRIDODAFRXQIMY WIEB/Z MMQWHP HIQQ) R \WH, $ 6 5 HIXDIRD DVIQH | HAWURP \WP HVRWP H \XEMPAR \KH
SUIRMMRQY/R_6HAIRD R WHH \MALSSTFCEGIVR \KH UHDYDQWVLCDGADONIAP HON

3, PP DMIDOGXEMADY” PHXY/ D/R DY GDM DR 5 HAPMS 6XEMADY R \WHYRUWRZ HJ RKHUWDQWHYRIRZ HJ D \WHDWHVR Z KIFK GRQRY
H G R &RORIDME 7REDS WHV R \WH %RUIRZ HJDQG IW 5 HIMRAMSG 6 XEMADUHY 006 E - WH FROMEXNRD W &RQRICDMS $ UMM ( % 7' $ R
ZKK GHV/QRW RHG R WHE&RQRIEDMES$ GWMMG( % 7' $ R WHYRUWRZ HJDQGIWS5 FWIRMS 6 XEMGDUHY LQHRK FDH D/R WHOWYAD R \KHP RW!
UHRH® HEHG 7 HWBHIRG SRV GHS\WDMKH & RORIEDMS 7 RIEOS WHV DG &RQORIDMES GWMMS( % 7' $ D/ARGHIMP LHS R DO, P P DMIDOS XEMADIH
\KDODQRW FHG R &RQRICDMS 7 RO WHVRU R &RORIDMS GAMMG( % 7' $ LQHIRKFDH R \WHYRWRZ HIDQG W5 HWERWMS 6 XEMG DUH/
D/VR WHOWED R \WHP RIWHRHQ® HIGHG7 HWBHIRG SIRVIGHS |XWKHAMDADADDNP HY SURMRKHI LWAEHDYHY R [ LQDCADOWENP HQWV SXYXOQWR 6 HRNRD
_ DRUE WVGE LQWRQWKDOEHCESTHE EDHGROWHSUIR | RIP DFROVRIEDMS | LADCADOXBMP HOVR WHYRUWIRZ HUGHDYHIHG SXUXDQ/WMR 6 HANRD




3,PPHIDM) [PI® 0 HPEH) PHIY/ Z LW WASHAMR DQ LQAYIGDD WK LQBYIGDOV UG WERKIGS JUDQEFKLES RUP RH WP RIM GHAHIEI0N
SOUHQIV \KWBSDUHQV JUDQGESDUHVAGRAH 1R HUNGRAH  GRP HAF SDNGHU | RUP HJ GRP HAIF SDNGHU MEQQ) PRKHUIQ@Y. IDMHUIQ@Y \RQIQQ@Y. DG
@IKMIQQY  LFXAQ) DERSYH IHDIRQKISY DO WKWVSDIZHIKLS RURKHUERD | LGH HABIM SDIQQQ) YHIEBIWHRQD EHHIADUH/R ZKIFK DHOQ R
\WHIRWRQ) LQAYIGOY WK LQAYIGOIVHXBM RUDQH HAXARURUDE LQMDRUCRMY RQIWEHKDD  KHLYRUGIDMY/RUDQ . SUYDM| RXQEDNRQRUI XQG WD
VARMRDBGE D) R WHIRIWRQ IQEYIGONRUDY GRRUDGYMHGIXQGR Z KIFK DY \KAK LQAVIGDOVWHGERRU

3. QRIP HQEIR S P HIQV Z IWR\VGSTFDIRQ
D WHEKDHG) L[ H5$ P RXQAVSQV

E IQWHFDHR DQ , FUP HBD) CA.OW LGPXUHGXMQ) WHEKDWHG) 1 HE$ P RXQAKDAH | HAYHD H \MIB/\KHO DMUW' DMZ W UASHY
\RDQ &OWR / RDQVDQGRU&RP P WY HOVKHIXQEH DQOP RXQAHNXCOR WH SRMRQR \WH UHBYDQARMNR / RIQ/RU&RP P W HQW\KDAZ LOEH WHBSORHG B\
\KFK , GFUHP HQIBD) CHAOW SOV

F IQWHFDHR DQ , GRUHP HQBD) CROW LORXUHG XMQ) WHEKDUHG) I HG$ P RQAKDAH I HAMYHD WSOFRHY DY, GRUHP HOD6 HYROIQ)
&RP P MY HQAIP LODMG LQ CAFRUEDQAH Z 1\W \KH CESTFCE®, GRUHP HQIRID) RO $ JUHHP HQVDR CP RXQAHNXDOWR \WH UHBY QNP LODIG, QRUHP HQIDB HYRONMQY
&RP P LW HONSV

G L WHIPRQR D) RSWRIOSHED PHYAR ) 7HP / RQIQOFREIFHZ IWGHUWR) D DQGRUWHIP RQIR ) SHP DHY
UBANRQR D, GRUP HBD5 HYROMQ) &RP P WY HQWLQ HIFK FDVH WDADUH SDUL SDK Z WK \KH , QW07 HP / RDQVLQ WKWR SD P HQADQG Z WK UASHAWR
VFRXUW L WHIP RXQAR D RSWREOSUHED P HVUHE-P SIRQ RUBEXUAKDHR D 5 HSOAHP HQAT HIP / RIQRU/ ROQVXQAHUDQ. 5 HBDRHP HAB HYRMQ)
) CAOW \R\KHH WAFFRP SDQHGE! DSHIP DHQABHAIRQLOARP P LW HQV RUDQ ERURZ 1Q) RUMBKOGFHR 5 HSOAHP QY HEWLQHIFK FDVH\KRDAVAHRXUHG
RQ D SOUL SDWK EDMY Z W \KH , QUDO7 HP / RDQV SUMRA® DESTHE R WH SHIP DCHASWED P HOAR D) / ROQ KHMXQG-UWDADUH SDUL SDRK Z 1K WH , QUNC
7HP / ROQV/IQUIKWR SD P HOADQG Z LW URSHRAR VHRXUMY \R BRQ) DV QR , GRUHP QD) CAMW Z DV SUVRX® LGRXUHG LQ UHIDFHRQFOXH G L. CERYHD/D
UAKOR XK SUSD P HQADQG LLL WH P RQABDIG LQ&DK IQUASHANR DY UHBANRQLQWH RAMBEQ) [P RXQAR DQ 7HIP / ROQV/\KDADUH SOULSDKK Z LW
\WH, QUDO7 HP / ROQVIQWIKWR SD P HADQG Z WK UASHRAR VHRXUMW UAXANY) [URP DO DAMIQP HAR KK 7HP / RIQ\R DQGRUSXURDHR \KFK 7HP
/ RIQB +REQV WHYRWZ HJDQGRUDD 5 HAMAAG 6XEMADY IRUHIFK R FDMY L UL DQG UL \R & DV \KH UHBYDQASUHSD P HWVUHEP SIRD

WBXUKDH DAL QP HDG RUSXUAKDHZ DVCRVXQEHG Z W WHSUIRHHO/R D) B WP, QG-EWECHW RAHAKDQUAYRMQ) , QGB-EWEHN SOV

H DD XQIP WG P RXQMR (RY) DV LQWH FDH R WLV FOXH H D\MJILYIQ) HIHAAR \WH UHBYDQA GRUP HQBD) CHLOW L U \KFK
,GFUP HOED) CROW LV VHRXUG B\ D @HD RQ WH & RIDMDOWDAL SO SDXX Z W WH/ LHD VHRXUKQ) WH 2 EQIDNRQY WH ) LWV LHD/ HYHIIH 5 DAR GRH/ GRY
HHG [ RU\ Ll XK, GRUP HOD) CAAOW LVIGRXUMHG LO FRQGHANRD Z M D 3HIP LG $ FTXMWRQ RUMP LU, QYHAR HOANRABURKLELMG XQGHAKH
/ ROQ' RXP HQN WHJUDMIR | DG ,, \WH) LAV IHD/ HYHIIH5DAR DVR WH @A R \WH P RIAHFHQ® HIGHG 7HMBHIRG L L \KFK
, QFUHP HQID) CAAW LV VHRAXUG B\ D @HD RQ \WH & RTDAMDOWDAL MQRUVR \KH QHD VXU WH 2 EQIDIRYY \KH 6HXUHG/ YHIIH 5 DR GRY QRAH FHHG [
RU\ L XK , GRUHP HQWD) CAAOW LV LGRXUHG 1Q ARQGHANRQ Z WK DD 3HIP LWHG $ FTXMURQ RUMP LD, QrHAR HQAGRABIRKLEIWG XQGHUWH / ROQ
' R HOV \WHIUBDAMR |, DG ,, WHBHXUG/ HYHIDH5 DARDVR \WHOWD R \WHP RIHFH® HIGHG 7 HWBHIRGRU LLL L \MAK , GRUP HOIC
) AW LV XQHXUHE RIVHRXUHG B\ DAHV\WWDATR CRAFRQANMAM & RIDWM.D0 DAKHYRURZ HIVHPAMRY $  \KH7RED' HHIHS DIR GRHY QR FHGHWHU |
RU\ L \XKFK , GRUHP HQBD) CHAOW LV IGRXUMGLQFRQGHARQZ M DQ. 3HIP WKGS$ FTXMWRQRUMP LI, QYHXR HMAH



JUDMR | DG ,, WH7RED HHIVH5 DIRD/R WHOWD R \WHP RUNHHO® HIGHG7 HVBHIRGRU % WH, QMIXA&RYHIIHS DAR LV GRABIW
WO [ RU\ Ll \XRK , GRUHP HQIBD) CRAW LV LGRXUHG L FROGHANR Z W D 3HIP WG $ FIXMMRQ RUMP LU, QYHKR HACRASURKLEMYG XQGHUWH
/ RO RXP HQN WHOWHUR DG ,, \KH, QMMM&RYHIVHS DIRDVR \WHOWED R WHP RIFHQ® HXGHG 7 HVBHIRG LQHIFK FDHGARUEHS
QMY FOXH H FDBX@AM RQD3WR ) RIP DYDY LGFOGAQ) \WH CSSIFDARQ R \WH SURFHHBY \WHIR Z R CHMQ)” \WH FDK SURFHHD/ R \WH CBSIUACE®
,FUP HOD) CAMNV RUDY. RKHIMP XEBGHRXV LGRXUHIAHR GEWSURYIGHG WDKK SURAHHBYP D EHGHAWG LQ FDBX@AY \WHI RJRQ) GYHDIHUDIRYIQWH
HYHQAKDAKH SURFHHB/ R \KFK , GRUHP HQIBD) CAAW \WH EHQ) LGRXUWHG DHXVHG L \R UHSOFH RUBHBSBRMNK FDK RQ\WH YRURZ H YV EDDIGRH \KHHAZ KUK Z DY
SURAD XVHG\R | LGDGFH D 3HP WG $ FTXMUWRQ RURKHUMP LU, QYWY HOARU LU \R I LCDIFH D SHIBQ) 3HP IWHG'$ FTXMWRQ RURKHUMP LU, QYHWR HN
SIRYIGHG | XUWKH WDNQWH HYHAKAK GHAFDK SURFHHB/R D, QRUHP HQID) CAMW DHQRADSSTHG R LQDGFHD SHIAQ) SHIP IWHG CFTXAMMRQ RURKHMP L@
LOMIR HQAZ WMQ @ VR WHLGPAUHFHR WK, GRUP HQED) RO XK @) SHURG \WH 3HIEQ) $ FTXMWRD, GRUHP HOBOL HAI) SHIRG  IRTIBZ LQY
\WH 3HAQ $ FIXOMMRY , GRUP HQBD1 HMQ) 3HIRG \KAK SURFHHBY \KDIDCR GRQIHJEH GHWG LQ FDBXMIY D) DSSOFCEGI GYHIDIH DIRY \MLY SIRMMR \KH

3, CFUP HOBOL HWGY 3WRYIMRY  DQGLQWHFDHR DQ , QRUHP HQICE HYROLQ) ) AW DXXP 1QJ) DIX@ELY 1Q) R KK , GRUHP QTG HYROLQ) ) CAOW DGLO
\WHFDHR D) GHD HGGLY \MP GOQICAMN DAMHRSNROR \WHYRURZ HUHWHJ [ DARHWP H\XAK GHD) HS G, \MP GDQ! CLAW LVHXBEDKHS DRXP Q)
DIXQAIZ Q) R WHCHD H3GIY \MP GOR| CRON FRP P W HQVDAKRK WP HRU \ - XSRQHIK IXQAQ) R \KFK GHID) HS QY. \MP ORI DO EDHG RQWH

[P RQAKHRIXQEHG SOV
| \WKHS YDDE®I$ P RQAVSOV
J XQOHGLP RXQVXQEHMH* HHIDCE FAMRMS3D P HQVYDWNHASRV
K XQAHGLP RXQNXQEHMH* HHIDD HEWDNAN

SERNGGWDN

DQ , GRUP HBD) RO DQGRU, GRUHP HOD( TXYDBQW HEWP D EHLGPXUMHG XQEHJRHRUP RIH
R_EDXH/ D WRAIK K R \KVGHIQURQD/HBRMGE \WHYRURZ HAQIWARBIGVFUIRD

U DQ ,QFUP HQID) CAOW RU, QRUHP HQBD( TXLYDBIQWV HEWLY LOMGHE \R EH LOPXUBG XQaHU
FOOH H R \MVGH LQURQDGI) RMHUFDXHR \KY/GH IQUWRQIQDMQIGIMBQLRARQRMNAINVR UHDMG
WIQLANRY, $ WHIGRXUHFHR \WHSRMRQR \KFK , GRUHP HQBD) CRAOW RU, GRUHP HQBO TXLYDBIW HEV
\R EH LGRXUHG RULP SBP HQMG XQEHUFDXH H R \KLY GH LQURQ \KDEDEH FOBXMAG | LIXNZ KRNI LYY
HIHAR DO, GRUP HQBD) CAMMYRU, GRUHP HBD( TXLYDBOW HEAR BHLGPXUMG XQGHUDD RKMHUFDXVH
R MY GHIQWRQRUDY RKHJI L] H5 GRIUEDNHN QE-EWEHW H FHBIRQ LGFOXQQ) DO LGRXUHFH XQEHJ
WH$ % &UHAVS JUHP HOARUDD RKHJUBAYROLQ) ICADN EXWILYIQ) |X@SIR IRP DH I HANR WHXHR
SURHHBV/R \WHHMH P RXQAR \KAK , GRUHP HQIBD) CRLOW RU, QFUHP HQBD TXLYDBQW HEWDQG \KH UHDAMG
WDQLANRY/ DG % WHIGRXUHIFHR \WHSRIMRQR KK , QFUHP HQIBD) CRAW RU, GRUHP HQID( TXLYDBOY
" HEWR EHLGRUHG RULP SBP HOMGXQEH



\WHRKHUCSSTHEGI FIXVHR- WY GH LOWRQWKDOEH FOBXOMMS\WWH I WU DG

DQ SRWRQR DY, QRUHP HQD) CAMW RU, GRUHP HED( TXLYDBQN HEAKDALY LGRXUHG XQEHUDQ
FOXNHR KLY GHLQWRQ RKHUWDQ FOXH _H \KDEDEH DARP DNFDID UHRDWAL LHG D/ KDYQ) BHHD LGPXUMHG

XQGUFDXH H R WY GHIQWROL DADQ WP H D\MUWH LGPAUHIFHWHIR  Z KHD | LQOGRCOWBAP HOV
UATXUHG SXXOQAR 6HAMRD D RUE DU GHIVHIG RU UL HDUIHJ BHRP H LQMIDED DYDMDE®! \KFK

SRMRQR \IXFK , GRUHP HQD) CAAW RU, QR HWD( TXLYDBQW HEWZ RX@S XMQJ WH I LIXUA UH BRAGLO
\WFK | LCOQRADOMBAP HQV' EH SHIP WG XQEHUWH ) LUKV 1HD / HYHIIH 5 DR 6HXUHG / HYHIIH 5 DR
7RED HHIIH5 DAR RU, QM RYHII H5 DINR WDV DSSTFCEG! VAWRW LOFDXAH H R MY GH LQURY

3. QAP HQR.RP P W HQVP HIQVIQ FRP P W HWP DGHE. DOGHARSIRMGHDORU SRWRQR [, GFUP HBD) CAAOW R, GRUP HOBD' RIQ
3, QRUHP HQIIO TXLYDBOW HEW P HXQV, QG-BMEHVIQWHIRP R QRAV IMKHGIQDSEIFRIHIQ 5XB1  $ RURKHISUYDMSORHP HUWRUEUGIH

IDAQ) Q@K WHIR RUGDYY RUARP P W HOVIQUASHAWKHIR  LQ@HX R GDQ/ RUARP P W HQV XQG-UDR, GRUHP HQD) CAAW Z KIFK QRM/ RUGDDY
PD  DAKHROMROR WHYRWRZ HJ EHXQHUGRMPUGE \WHERIMICRQD SO SDWK RUMQRUEDALVZ W/ HNHRXUQ) \WH2 EQIDARYY SIRMGHS KDV

D WHDJJ U DMRAMBQAQ) SUCASDCIP RQMHIR GRAVQRW AHHGWH, GRUP HQBORDS DVIQH | HADAKHWP HR GHMP LQDIRQ

E HABWVRKHZ MHDJWHGE  \WHEQGHY RUKRTGHY SIRVIAQ) VXAK (RM/RUGDYY (R( YHWR ' HDXOW MVIP P HADMD SURMRRU
D\MUIIMQI H I HAWR XK, GRUHP HQBD( TXAYDBRN HEWSIRMGHS \WDARE WWMBEQ) WHIRHIRQ IQWHFDHR DR, GRUHP HQBD( TXYDBRN HBWCRXUHG

_J \KDOH IMAP P HADMY SURMRRUD\MUIIYIQ) H T HAWR\XRK , GRUHP HQB( TXLYDBRW HEW

F \XEVMAAMR \KH 3HP WG ( DHUO DXULY , QG-EAEHW ([ AFHBIRQ L WH: HJIKWMG $ YHIDH/ LIH W 0 DMUMY DSSOFCE®B! R \KFK
,GFUP HOBO( TXLYDBIW HEWQWHIRP R WP GOQ/RICRAY RKHWDQPXAEP DY EUGIH@GDQ/Z W DP DMIW GDMR CRARQIHDQRGH\ HU SIRVIGHS
\WDADQ GO0/ CRMV VHRXUMEY RURKHU, QG-BMEHN  RKHUWER BYRVMQ) GOQ/ Z KIFK DUH H AKDQIHG | RURURKHLE IVH U-SOFH \WKFK EUGIH DRV \WKDIEH
\KEMPIR \WH BT HQIVR MY FOXH F - IVQRKRWUWDQWWH:  HIKWGS YHIIH/ LIHVRO DM R WHWHQH MM 7HP / RDQV Z WKRAWILYIQY HIHR
\ROQ SUBD PHOMKHIR DQG L DQ ,RUHP HQWD( TXLYDBON HEAQWH IRP R UHYRYLQ) GO0V \KDDQRANXLUH \AKHEXGEG P RMY DARQ RUP DEDARLY
FRP P LW HQABHOXANRQSURR \KH/ DM HYROVLQ) & UHAVD DMUW' DM

G \WEVIPAR \KH 3HP WG ( DIHUO DXUNY , QEHEWECHW/( [ FHBIRQ WH I LQDOP DMUMY GDM Z WK BASHRANR KK , QFUHP HQBD( TXLYDIBLY
" HEWL IQWHIRP R WP GDQ/RUCRAM RKHAKDQPARP DY EUGIHEO/Z W DP DMIW ADOMR QRABRQIHIWDQRH\ HIU SIRMGHS \WDNIQ. GO/ QRM/
XM/ RURKHU, QGHEWEHW Z KIFK DU H FKOQIHG | RURURKHLZ IVH U-SOFH \KAK. EUGTH GO0/ KDEDEH \KEMRAR \WH UL FOVR \MVEDXH G VR
HOLDHKDQ\KH/ DM HP / ROQO DMUMW' DMRQ



\WHEDMR \KHLWXOGAHRULGPXUHFH DYDSSTAEG! WHIR DQG LU LQWHFDHR BYRVMQ) GOV LVQR HUMHAKDQWKH/ DMAE HYRVQ) &UWHEVD DMIW' DA

H \MEVPARFDXHY F DOG.G KK, QB-BMEHNVP D RKHZ [VHKDYH DQ P RMY DARQ\AKHX®I DV GHMP LGHG B, \KHYRWRZ HUDQG \WH
GREHYSIRMAQ) \KFK , GRUP HIBD, TXLYDBRQW HEW

| IQWHFDHR DO XK , GG-BAEHWIQWHIRP R \MP GUQ/\KDAILHA YOI\ 1QJ 7HP / ROQVIGRXUMG LQUHIDGFHRQEDXH H R \KH
GHIQURQR! 3. RBP HORORTS DOGQRAR YIWWHR D UHFDWL LFDARQSHP WG SXUMCOMKHIR.  RKHAKDQPXAEP DY BUGIHEDQ/Z LW DP DX CDMR
QRAVBRQ HWDQ RGH\ HOUWKDADUH FRQYHWE®! RUH FKOQHEBILQR. RUDHLQMG-G\R EHUHLQDRGZ W DQ , QG-BWEHVRKHWDA XOM\ LQ) 7HP / ROV
BHAMRD DY \KDIISSO \WR\KAK , QGHRMIHNVDYLL \KAK , QGHRMEHNZ DVDQ, GRUP HBOY HP ) CAMI P XWBIYP X\BEY

J U VK ,QGGBEMIHV LY L VXU RQ D SO SDAX EDLY Z W \WH 2 EQIDARQY L VHRXUHG RQ D MQRUEDUY DV ARP SOUHG R \KH

2 EWDARY/RU UL \XERBCDMS [Q UWIKWR S P HOAR \KH 2 EQIDIRYY \WWHD WH KRTHY R \XAK , QG-BMEHN \KDEH SOV \R DQ $ FRHBE®! , QMFUHIVRU
$ JUHP HW

K QRWRK,QG-BMIHNVPD BH [ JXDDQMGE DQ 6XRMADY R \KHYRURZ HUZ KIFK LVQRAD/ ROQ3DWRJ\  \HAXUGE! DY DAHV
RXHKDQ\WH&RTIDMIO DG

L H A-BWVRKHZ MHSIRVIGHGKHHOQ WHWIP VR KA, QB-BAMIHNV UL [ QRAGEVERNI FROIMMIZ LKRU\  \BNHQDVDZ KRB (R
P RUHI DYRIE®! D/UDRIED GHAMP LGHGE WHYRWRZ HJ \RWH/ HIGHY RUKRTEHY SURMAQ) \WKFK , GRUHP HQBD TXLYDBQW HEVWKDIQ\WRVH CESTFCEGIVR D)

\WHQH MY 7HP / ROV \KDIEHUHDRIE®D \DIW CARY \R\KHS GP LQURDAYHS JHVIVEHQ) DIUHGWDAIQY. WP VARQEIGHGLQ\KK , QBHEWEHW L Z KIFK
DUH CBSOFTEGIRQD D\MWHWHD H (I / DMAT HP / RDQO DXUM' DMDQGRU LU \KDADUHP RUHI DYRIE®! \BNHDDVDZ KRB \R \WH GG RUKHDIHQAR
\KAK , QE-BAMECH \KDQ WRH FRQEIGHS LQWH/ RDQ' RPXP HWV DV UDRIED GHMP LGHG B\ \WHYRWRZ HJ DQG DHWH FRQRP H3 RUDGES R WH/ RDQ
" REXP HQWV | RUWH EHHIVR \KH 7HP / HQGHY RUNKHS-EPLOVRBAYH $ JHQV DV DESTFCEG! SXOXOQMR DQ [P HYGP HQAIR \KLY $ JUHP HQVDQGRU LLL \KDY
UH GRWP DINHAMP V \ENHQDVDZ KRB DAKHWP HR LGPXUHIAH IMKDIFHRUH | HRMYHIHY DV GAMP LGHGIQIRRG I DM B\ \WWHYRUWRZ HJ \KDTLQ HIFK FDHEH
GHP HG\DIW CRARY \R\KHS GP LQVADAYHS JHQV

3, AP QD) CHOWY KD/AKHP HIQQJ DAL CGHSWAAKWWP [Q6HAWRD D

3, AP HOBD) CHAOW $ JUHP HOW P HIQV DQ TP HIEP HQAMR WY $ JUH-P HIARDALY UDRICED \DIMCARY \R \KH $ GP LQVRDAYH $ JHW\RBD |RU
SXERH/R JIVMQ) HIHAWR 6HAIRD DQG \WWH YRURZ HUH WG B HFK R D + RBQIVOGWHYRIRZ U E WH$ GP LQWDYHS JHOADQG F HIFK
| HGHWDAD UHAR SURYIGHDORUDD. SRWRQR \WH, GRUHP HQIBD) CRLOMW EHQ) LGRXUHG SXOXDQARH R DOGLQDFFR EIGRHZ LW 6 HANRD

3, QAP QD ROV KD/AKHP HQQ) DALIQHG\RAKK WP IQ6HAIRD D

3, AU HQWOL HAKY) 3URVIMRT KDVWHP HIQQ) DAMIQHGWR\XFK WP LQWHGH LGHG\MIP 2, CRIHP HOBIDR.TS'

3, QFUHP HOICE HYROIQ) &RP P WK HOVP HIQVDQ ARP P L\ HWP DGHE\ DOQEHMR SIRVIGHDORUID. SRMRQR D, GRUHP HQICS HYRLGY ) CRAOW

3, AP HQNCS HYRWQ) ) CAHOWN KDVAKHP HIQQ) DAL QHG\R\MAK\MP IQ6HANRD D




3, RUHP HQOS HYROLQY ) CHAOW / HGH) PHXYY Z W WWSHRWR DR, GRUHP HQBOS YR ) CROW HIFK $ GAWRDO5 HYRMQ) / HAHJSIRIGQ)
DR SRWROR XK, GRUHP HQNCE HYROLQ) ) CROW

3, CRUP HOBH HYRNQ) / RO KDVWHP HIQQ) DAIGHEWAAKWP IQBHWRD D
3, GRUP HQV HP ) CRAW KDV\KHP HIQQ) DMIGHS\R\KFK WP IQBHARD D
3 AP HOBOTHP / RO/ KDAKHP HQQ) DMIGHGWNVXAK WP IQ6HWR) D
3, RXUHIFH YUDHGES P RXQV . KDVWKHP HIQQ) DMIGHG\R\KEK WP IQBHAIRD G
3, QGEWEHN DVEBSIHBWRDQ 3HYRQP HIQ/ Z IWRVXSIFDIRY

D DOQE-EMIHWI RUERIRZ HGP RH

E \WDASRWR) R REQIDINRYY Z W UASHRMR &DSMID/ HDHY \R WH H \WAMBHFR GG Dv D ICHMN RQ D EDDEFH KHW H FOAQ) \WH
IRRERM/AKHAR R KK 3HIRQSUHSDHG LQDFFREDFHZ W+ $$3

F DOREDIRY/R \KFK 3HYRQHMGHFAGE ERQG/ GEHQMUA QRMYRUMP LOULQXWKP HIV VR WH H \MXWKH \CP HZ RX@ CSSHIUDY D
QCEON RQDEDDGFHWKHIWH FOAQ) WHI RRERMANHIR R \KFK 3HYRQSUHSDUHGLQIFFRDGFHZ W* $$3

G D) REDIRQR \KFK 3HYRQRZ HGI RUDTRUDQ SOWWR \WHGH HIHG SXUKDHSURHR SURSHW ROVHYIFH/ H FOQQ) L DY HIQRXY
REQ DINRQ RUSXUFKDVH SUFH DEWWR HWKQMOWKAK REDJDIRY $  BHFRP HY D QDELAOW RQ\KH EDDGAH \KHHVH FOQQ) \WHIRRERM/WHHR R KK 3HIRQLQ
CFFAREDGAHZ LW+ $$ 3 DG % KDVQREHDSOGZ MG @ VONWBHRP LQ) GHDQGSD CEG! (L DY \KFK REQIDIRQVLGRXUMGXQEH 5,6 LLL DFRXHG
H SHQHV DG WDGH DFFRXQIV SO CEGBH LQ WH REQ@Y FRAHR BMGHW LFOAQ) RQ DQ LQMFRP SIQ EDAY DJG LY  QDELOWAY DXRFADAG Z W FXWRP HJ
SWBD P HQV DQG G-BRIW  Z KIFK SXUKDH SUFHLY $ GHPRHWDQ M| P ROAVIRP WH MR IGPUHFHR \WH REQIDIRQ [Q UAS-HAWIKHBR RU %
HMGHFAGE DQRMRMP [DUZ UMKHRLOXWKP HQV

H DO,QEEWEHNV R REHY WDMY \HRXUBG B DQ / H) RQ D) DAHMRZ GHS RUKHE B \KAK 3HYRQ WIDBHW R Z KHKHU \WH
, QG-BMIHM\HRXUG\KHIE, KD/EHHQDIXP HEE! \MAK 3HIRQRULY QRO UHFRUHR WHFIHAWR \KAK 3HIRQ

I \WHIDAH P RQAR D GWUR FHAWMWKHS |RUWH CAFRXQAR MK 3HIRQ RUDVY R Z KIFK VXK 3HYRQ LV RKHZ MH CCE® 1RU
UHP EXWHP HORR QI IQIV

J \KH* XOUDQMHE! \KFK 3HYRQR WH, QB-BAWEHA/R DQRKHU
K DOREQIDIRQ/R KK 3HYRQLQUASHWR D) ' VIXOM HG&CEMIOB\RN DQG

L DODGHAREDIDARY/R \KFK 3HYRQLQUASHWR DQ ' HIYDYH 7 WDQORAIRY LGFOAQ) DR + HEIHS$ JUHP HQVZ KHKMHURUGRAHQMG
LQRIRIKHIILQ) RAVSHXDIYHSXSRAY

SIRMGGWDNVL 1QCR HYHINKDEREDI DIRQYXQEHUDY ' HIYDAYH 7 DQLANRQ EHGHP H32, QG-BMIHY |RUDQ FOBXDIRQR \WH7RED HHIDIH
5DIR WH) LWV HD/ HYHIDIH5 DR \KH6HXUHG/ HYHIIHS5 DAR WH , QMIHXNERYHIIH 5 DIR RUDQ. RKHUILCDGADOUDAR XQAHUWY $ JUHP HQADQG L \KH
[P RXQWR , GG-EWEHWR DY 3HIRQI RUSKBRHVR_FIXH_H \KDTGEHGHP HE\R EHHIXCOR \WHOWH.



R $ WHDIIJWIDMXEOG P RQAR XK, GG-BMIHV DG % WHIDUP DAHAYDOHR WH SURSHW HPXP BHHG WHIER. DVGAMP IGHG B MK SHIRQLQ
JRRGIOW

) RUDDSXSRH/KHIR  WH, QG-BMIHNVR DY 3HIRQKDDLGFOGH WH, QGB-EWEHWR D) WILG SHIRY LFOAQ) DY SONGHIKLS 1QZ KIFK \IKFK
3HYRQLY D IHHIOSONGHUDGG D) XQQFRSRIDMS MOQAYHIMM LQ Z KLFK \IKFK 3HYIRQ LY D NRQAYHIMUHU VR WH H WAKAK 3HYRQ Z RX@ EH QCEG! \WHH RU
XQEHJCBSIFCEBIS HIXUWHP HQVR / [ RUDQ DI UHHP HOARULQWAKP HB. YILWHR \KFK 3HYRIVRZ GHIKLS IQMBNO\KAK 3HIRQ $ H AHBAR\KHH WOWH
WP VR KK , QGHBMIHN SURYLGH WDKK 3HYRQ LY QRAGCE®! WHHRUDQG % RQD VR WH H WAKH UHBYDQA QG-BMEHN VR \KH WSH \KDAZ RX@ EH
I FOG-GLOWHFDBXDMRQR &RQRIEDM7RED HEW

3 QP QIUHE 700 W PHIY D D070 H/ RKHWDQ ( [ FOGS 70 H/ LP SRHG RQRUZ W WASHRWR DY SD P HWP DCHE. RURQ CFFRQAR Q)
REQDARQR DY / ROQ30MVXQE-UDQ / R RAXP HQNIQG E \R\WHH WRNRARKHZ VHGHAUEHGIQFDXAH D 2 \WHU7 O HY

%.QEP QWH KDV\WHP HIQQ) DMIQ-GWVXRKWWP IQ6HAIRD ~ F

3, QRP DIRD 0 HPRIDGP " P HIQV \WH 3XEQF / HIG-U 3UAHQEBIRQ CDAG ) HELXD DAY R \WH YRURZ HJ DG LW 6XEMADUH/ DQG WH
7 IQORANRYY

3, QW0 HYEHY P HXQVWHS UDQIHYDQG\WHDH IGDAVR \WH$ WDQIHY Z KR DHSDW \R\KLY$ JUHP HQADY/ HBHYRQWHEBMQ) ' DM
3. QW07 HP / HIGH) PHIQVDQ / HIGHUZ MK DR, QWDO7 HP / RIQ&RP P W HYWRUDQRANIIEQ) , QU7 HP / R

3. QWO/HP / RBQ&RP P W HON P HIYY Z I URSHRWIR HOFK 7HP / HIGHU \WH FRP P W HOAR VWK 7HP / HGHUWR P ONH, QWIO7HP / RDQY
KHIHQGEHULQ DR DI J UH) DM CP RQNRAR H FHHG\WH P RQAHNRI RSSRUM XK 7 HP / HIGHIVEP HRQWHE&RP P WY HW RHX®! DY\RHMIPHP D EH D
UORGIURP WP HR WP H SXWXCQAR 6 HANRD RJ__  E WEAGRUIRBDHG TURP WP HWR WP H SXUXOQAIR DAMIQP HQVE RURNXK 7HP / HGU

SAOKOQMRGHARD  RU F LGFUDHG IR WP H \R WP H SXOXOQMR_6HRAIRD 7KH DIJUIDM CP RQMR \WH 7HP / HIGHW , QWID7HP / RIQ
&RP P \WW HQNRQWHE@IQJ ' DMLY

3 QUDO7 HP / RDQO DMIW' DM P HIQVWHEMWKDAMNHYHD\ HOWD\WMAKHEBMQ) DM
3, QWIO7HP / ROV P HIQWHWP GOQVP DEHE \WH, QUIOY HIP / HIGHYAR WHYRURZ HUSXOMOQAMRGHANRD D
3, QMBRANDO3URSHW 6HEXUMY $ JUHP HOV P HDQV DD DIUHP HWRUD \KSSBP HQMKHIR H HRXAMG RQ RUDWUWWH &@Q) ' DM FRILWP LYY RU

HIHAMY \WHIWQAR DQ / [HQRQ,3 5LIKWRZ G-GE Q) / RDQ3DW \RWKHS GP QVNDIYHS JHNRUG RTIDMIDDS JHOM RAKHEHH WA WHEHRXUHG 30V [Q
CRFRUEDGRH Z W \KLY $ JUHHP HQADQG \WH & RIDMDCS JUHHP HQVLGFOGQ) DR, QMIDRNDOBURSHWY 6HRXUM $ JUHP HQAKEWERD [QWHIRP R DQH KIAY
\WHHR

3 QMPGE\RUS JUHP HON P HIQVWHS$ %, QRIFUHIVRUS JUHP HOADQG \R \WH H \MAKHD LQ H 1 HRAAKH 30UL 3DXX , QRIFUHIVRUS JUHP HOVWH
“XQRU/ HD, QMRS JUHP HOADQG Q. RINHUS FRHBWE®!, QMIFUHAVRUS JUH-P HOVY




3, QMHMERYHIIH5 DR PHXYY DVR D) GOMR GAMP LCDNRY WH UDIR | RUWH P RAHHR® HXEHG 7HMBHIRGR D &RQRIEDMSG $ GAMMG
(%7 $ IRNFK7HVBHIRGWR E 5DIR, QMY [ SHQHIRINFAK 7 HVBHIRG LOHRK FDHR \WHYRUWRZ HJDQG W5 HAMRMS 6 XEMGDUHY/ RQ D FRORIEDMS
=DYAY)

3, QM BRNRDS HIXHWV P HIQVD BIXHME. \WHYRURZ HUIQWHIRP R ([ KIEW RUDRMHUIRP WDRIED DFFHBEGI\R \WHS$ GP LQVDAYH
$ JHQVR FROMWRUFRQIMXHDYRURZ |Q) LQDAFREDGFHZ LW 6HANRD

s QMWWBD PHW DM PHX/ D ZIW UASHAMR DQ $% / RO \WH OWWAMCHY ' D R HIFK 0 DK -XQH 6HBAPEHUDQG ' HAHP EHU
AP P HAQ) Z W -XCH DG \KH P DMUMY GDM DSSTFCEG! \R KK / RIQDQG E Z W UASHRANR DQ 7HP 62)5 / ROQ WHOWE R \KH , QMU
3HIRG CSSOFCEGIR \WHYRURZ LQ) R Z KLIFK \KFK / ROQLYDSDWWIGG LQWHFDHR D7HP 62) 5 YRIRZ LQ) Z W DD, QMMWBHIRGR P RIAWDQ\KUHHP RQKVT
GADIRY HIK @ \WWD/Z RXE KDYHEHHRD, QMINBD P HY DMKDOG\XFRHALYH, QMAVBHIRG/R WUHP RNV GAUDNRQ BHHD CESTFTEGIVR \KFK %R URZ LQJ

3 QMIMBHIRG P HIQV/Z W ASFWR 0Q 7HP 62)5 YRIRZIQ) \WH SHIRG FRP P HAQ RQWH@AMR XK YRUIRZ 1) DG HAQ) RO WH
QP HIFDD ARIASREQ) @ 1QWH FOBQEIUP RQM \WDALY RGH \WUHH RUM] P RQMV \KHBD\MU Dv\KH %RURZ HUP D HPRWSUIRYIGHG \WDVL UL DQ , QMBI
3HIRGZ RAGHIGROD@ RKHIWDQDYOMGHNY' D KK , QMINBHIRG KDEEHH WOG-G\R WHQH WKFFHHEQ) %MQHN' D XQBW KK GH WXFFHHEQ)
YMCHN' D Z RXT | DEDIQ \WWH QGH WADBEUP RQK 1O Z KIFK FDH KK , QMMIMBHIRG \KDIDHIG RQ WH QGH WSHFHAQ) 96MCHW' D DQG L DQ , QMK
3HIRG WDAFRP P HIFHY RQ WH @WAMQHY' D R DFOBQEUP RQN RURQDA 1RUZ KIFK WHH LY QR QP HIFDD FRUASRIEQ @ 1QWH OX\FDBOEU
PRONR \XFK , QMANBHIRG \KDIHIG ROWHDXYAMGHY' D R \WHOXWDBREIUP RN R \KAK , QMMWNBHIRG SUIRNGHS | XUWKHJ WDADQ , QMIANBHIRG
\KDAZ RX@S RKHZ LVH HOG DWUWHO DXUNY' DM \KDIDHIG RQWHO DXUMW ' DM ) RUSXSRAVKHIR \WH MR DYRIRZ LQ) LQWID \KDEH \WH CDM RQ
Z KIFK \KFK YRURZ 1) 1P DEHDQG\KHUH WUMKDEHWHH | HFAYHEDMR \KHP RAHHNRQHMRQRUFRQIMONROR KK YRURZ QY

3, QYHIF HOVP HXQV D D) SXUKDHRURKHUDFDAMMRQE, WHYRURZ HURUDQ R W5 HXURMG 6XEMGADUH/R D) R \WHEHXUMAR D) RKH
3HYRQ RNHUWDQDQ / ROQ30W E WHIFTXMWRQE SXUKDHRURKHZ VH RKHAWDODQ SXUAKDHRURKHUDFTXMUWROR LOYHIRY P DMIDY \XSSTH/
DQGRUHMXSP HQNQ\WHR A FRUHR BXMCHY R DERUD\XEWEIRMOSRMROR WHEXMQHY SURSHW RUIL, HSDAMAVR D) RAHUSHIRQRUDD GYIMRQ
RUQHR DM RURMHUBMGHV XQUWR D) RMHJ3HYRQDQG F D) GOQ DGYDUAH RKMHUWDQDQ DGYDRHWR DY PXUHQARUIRWP HUHP SBR HH RILFH
AURARU PHPBUR P DEIHP HQWVP DIIHU FRQKQIQARU LQE-BHIGHARRQMPRRUR  WH %RURZ HJ D 5 HIMRWG 6XEMADY RUDD 3DHMARRP SIQ 1IRU
PRIQ HIMMECP HQADQG WDYHOH SHOHY/ GUIY 1) DAFRXQN DQG MP LOUH SHIGWUH/ 1Q \WH RAQIY ARWH R BXMCHY RUFCSMIDFROQMEXIR) B \KH
YRWRZ HURUDQ R W5 HAMAMS 6XEMADIH/\R D) RMHUSHIRD 6XEMPNRGHAIRD  \WWHILP RQAR DQ , QXK HYWKDDEH WH RIWLQDOFRIR \KFK
, QYHAY HOAVSOVWHFRWAR DQ DEAWRQWHHR \WDARKHZ [VHFROAMMA,/ DR, QYHXR HAZ WRXWQ DAYV HWVI RULGRBDA/RUGHRUHDAHVIQ YODH RUZ UMM
XSV Z UM GRZ Q/RUZ UMM R T VZ W UASHRAKHIR BEXWIMQ HIHAARDQ UED P HWR SUCASDOQWHFDAHR D0, QrHAY HOMQWHIRP R DEDQDGE 0
UIMQR FOSMIDRUMHMDRY, QYHIF HONQWHFDHR DQ HIXW , QYRR HQVZ KHKHUDY D AMUBXAMRY GYIGHIG UHEHP SINRQ RIVDBI EXWRAQH FHIVR \KH
P RXQAR \KHUHBYDQAQMIO QYHI HOV

3, QMHARY P HXQ/ D WHBSRQRU E \WWHO DIIHP HWQYHARYDQG F FHMBQ RAHJLQYHARY \WDAVGLHA® RUIQALHA® EHHLIADID RZ Q&M
6VRANLQ+ REQIVIP P HADMD SURMR -+ RBQIM] LQWICEXETE R [ HIQ

3,3 5LJKW KD/\WWHP HIQQ) DAMIGHE\R\KK WP LOBHARD — F



3.56" P HIQ/\KH8 QMG 6\, QMEDCE HYHXHEHYLFH

3-XQRU,QG-BMIHN P HIY/DQ ,QG-BMIHNV RKHUWDD , GGEWEHW [P RY + RBQIV \WH YRIRZ HJDQGRUIW 5 HAMPAG 6XEMADUIH/ R WH
YRURZ HURUDD R LW5 HAMPMG6XEMADUHADAVH SUHAO \KERBDAMLQUIKWR SD P HYMR\KH2 EQIDARY/

3-XQRY HD, QMFHIVRUS JUHP HOW P HIQV\WHMQRUGHRLOMFUHARUD) UHP HOAMEWERADD [QWHIRP R ([ KIBW

3/ DMX\O DMUIW ' DM PHIQYY D/R DQ OMR GHMP LQDIRY WH OAMIP DXMUW RUH SIUDIRQ @M CSSIFCEG W D) / RIQ RUARP P W HY!
KHIHKQEHUDAKAK WP H LGFOGQ) WHOMINP DXUMY RUH SUDNRQCADMR 0Q 7HP / RDQ 7HP &RP P W HQV, GRUHP Q06 HYROLQ) / RIQRUDY. , GRUP HQIC
5 HROLQ) &RP P W HQV

3/ DX HYRMQJ &WBEW DM’ DM P HX/ D/R DQ MR GHAMP LDNRY \KH DM DXUM RUH SILDNRQ CDMDSSICEGIVR Q' , GRUP HOAC
5 HYROLQ) / RDQ RU, RUHP HQBD5 HYRMQY &RP P IV HAKHUHKQEHU DARKAK WP H SURMGH \WWDAIL QR , QRUHP HQIBDS5 HYROLQ) / RDQ RU, QRUHP HQIBD5 HYROMQ)
&RP P W HQAWWRANMBQEQ) DAIQ. \WP H \KH/ DRMXB HYROLQ) &UHAVO DMV’ DMKDOEHGHP H3\R EHWHEM\KDAV/ILYH\ HOY/I URP WHEQRIQ) ' DM

3/ DMXMZHP / RDDO DMINW' DM P HX/ DVR D) GDMR GHMP LCDIRQ \KH MNP DU RUH SIUDMRQ GOMCSSIFCEGH\R D) WP GOQRIWLP
FRP P W HKHXQEHUDAKAK WP H IGFOGQ) \KHIMAMXWP DMIMY RUH SWDIRQGDMR DY 7HP / RIQRUDY $ GAMRIOY HP / RIQ&RP P W HQV

3/ H)DD5 HHYDIRY/ P HIQV/ \WH DSSOIFDMRQ R UHBYDQN HRRUS HIH / 7V JHHDOSUGASBY R HIXW DQGRUSUCASBY R JRRG | W DQG 10U
leXs10)

3/ HIHY P HXQV/\WH 7HP / HEHY DQ GRE-UZ W DQ $ GAWRIDD&RP P W HOARU D RAMBDAQ) $ GAUREO/ RDQ DG D RAHU3HIRQ WD
EHFRP HVD SOV KHAR SXUXOQAR DQ$ WGP HOADGGS WKP SR RKHUWDQDQ \WKAK 3HYRQ\WDNA-DAY\IR EH D SOV KHIMR SXOXOQAR DO$ W QP HONIQG
$ WP SWRQ

3/ IHF PHOQVDQ PRWIJH GHGR WKWSBEIH K\ SRKHFDIRY DALIQP HOMVG-BRUWIUDQIHP HQVHIRP EDFH @HD WUMARY RURKHU FRODMIC
DAMIPHWE ZD R VFRXUW RURKHZ M AOUH RUSHHHFH SURIW RURKHIVHRXUW LQMIXRU SUH HIHNODUDQIHP HOAR D) N.QG RU QDM
Z KDRRHYHU LGFOQQ) DY FRQBWNRIOLDB RURKH NS UMMRQ DI UHHP HQAMIQ. HDHP HQMIWKWR Z D RURKHUHGRXP BLDGFHRQW®B\R UHDCSURSHW DQGDQ
&CBABD HDHKDYLQ) \XEWEQIDID \KH\CP HHRGRP IF HIHAAD/DQ R WHIRWRQ)  LQHIFK FDH LOQWHDMHR VHXUW SURVGHE WDNQ QR HYHQANKDDID
RSHIDIY GDHIQDUGR IWHD EHGHP HEWR FROXMYMMD/ LHD

3 RD' RPHON PHIOQV/ WY $IJWHHPHOVSPHIPHOM R DQ 3URPIMRY 1 RM \WH / ROQ * XOUDQM \KH 6HXUMY ' RXP HONV WH $ %
, QMFUHAVRUS JUHP HQIVHIFK 5 HIQDGAQ) $ P HIEP HQVHIFK , GRUHP HQUBD) CAAW $ JUHHP HQVHIFK ([ WMRQ $ P HIGP HQMWH $ GP LOVADIYH $ JHTR ) HH
/ HWUDQG DY RIKHU GREXP HARU LOWNKP HOAVGHIQDAG B\ \KH YRUIRZ HJ DG WH $ GP LQVADAYH $ JHQADY D3/ RID' REPHON $Q WHHHIH 1O WY
$IUHP HYWRUID RKH RID' ROXP HOAR DD / RIY' RAXP HYWKDTFOGH DOCSSHYARH H KIEWRMKHXOVWHHR

3/ ROQ* XDDOM! PHIQ/ D \WH* XOUDQMA VAWRW LQ'$ WFBH,, R \KH & RIDMIOS JUHP HIVDY XSSP HMS LQ CFFREDGAH Z LW \KH WP VR
6HANRD DG E \RBD Z W UAS-FARDD ) RILIQEXEMADY GHLICDMEDVDEXEMGDY / RDQ3DMV SXUXOQAR WH SHXGP DMVHIMIPHR WHGH LQWRQ
R 36XEMGADY / ROQ3DW DQ GFAOODY JXODQNWDAP D KDYHEHHQH HXMGE! \KAK ) RULIQ6XEMADY



3/ RN, QAP HQW DM KDVWHP HIQQ) DAMJQGHSWVAKWWP IQ6HWRD D
3/ ROQ30MV P HIQV/+ REQIV \WHYRURZ HUDQGHIFK 6XEMADY / ROQ3DW
3/ RV PHIQVOQ , QUWIO7HP / RDQ D $ GAMRIOY HP / RIQDQGRUID $ GAWRICE HRMQ) / RID

30 DDIHP HONQHRLY P HDQV\KHR I LFHY QUHRARY P DEIHY HP SR HVDQGP HPEHYR P DQIHP HQAR \WHYRURZ HU D) 3DUHOARRP SO
DQGRUDD 6XEMGADY R WHYRIRZ HJ

30 DJLOBWWEN KD/\KHP HQQ) DMIGHS\R\XAK WP LQ5 HIXDNRQ8

30 DNHARCEABT DIRY P HIQVDQIP RQWNXOOR L \WHRBOQ®P BHUR IWKHG DG RAMBEQ) \KDW/R FRP P RQ RUFRP P RQHMXYDBQWV&.DSMIC
6\VBFN R \WH 9RWRZ HJRU\KH DSSIFCEG! 30N RP SIQ. RQWH MR \WH G-RDIDIRQ R D5 HAMARG 30 P HASHP WG SXWMOQMRGHANRD D YL
PXUSIHGE 1L WHOUMP HIF P HDQR \WHFBMQ) SUFH/SHAKDHR \WHARP P RQ RUFRP P RQHIXLYDBQAV& CEMIOB\VRAN RQWH SUCR.SDOHRXUMA/H AKOQIH
RQZ KIFK \WFK & CEABCB\VRAN CUHWDG-GIRAWH  FROHPXAMHWIAQ) @D VIP P HADMD SUFHAQ) WHAMR GHROWDARQR \KFK 5 HAMRAG3D P HQW

30 DNAN QMAHIVRUS JUHP HONV P HXQY DR LOMFHAWRU DI WHHP HQMKH WP VR Z KIFK DUH FRQUMMAZ LW P DNANMP V DY GAMP LHG B WH
YRIRZ HDGWHS GP LOVDRYH S JHQNQJIRRG 1 DW JRYHQQ) VHRXUMY DUDQIHP HQW I RUWH\KDUQ R @HY RUDUDQIHP HOWV HDY R WH QMIEXMWRQ R
SO P HW D/ESSTCER! DAKH WP HWH LOMFUHIWRUDI UHHP HOAY SIRSRHG W BEHRAMEQKHGLQ@KWR WHWSHR , QG-BEWE RV \XEVRAKH IR

30 DMUDCH GYHYH( 11 HAW P HDQVDP DMIDCOGHYHH IHWRQ L WHEXMGHY DXV | LQDGEADOFRBWRQRUHKWR  RSHIDIRYY LOQHFK FDH R \KH
YRURZ HJDQG W5 RAURRG 6 XEMADUH/ \BNHQDVDZ KR! L \KHUWIKWDQG WP HAH/ \BNHQDVDZ KRB R \KHS-GPHOARBRHS HHOBHEXUHG 3 DAY XQEHWH
DESIE(! / RO RXPHONV RU LLL \KH CHAOW R \KH / RDQ 300/ \BNHD DV D Z KRB \R SHURP \WHU SD P HOMVREQI DINRQY XQGHU WH DSSTFE®! / R

" RRXPHW

30 DMIDD HEWQWIKP HQWV P HDQV B SK\ MFDOLQXWKP HOARVIAHHQ) 0D, QG-BM3HV IRUERIRZ HGP RH Z KIFK LY UHIXUHG \R BEH SBEIHG DG
GHYHIGWR \WHS GP LQVDAYHS JHIARUS RIDM IGH JHOWVRUWEDRIGH  SXUXOAR WH & RTWMIDOE JUHP HQV

30 DAMIDD, QMBAXDD3URSHW P HIQV/ DD ,3 WKW \KDVIQAYIGOD RULQ WH DJJUWIDM DUH P DMIDOWR \WH RSHDARQ R \WH BXMCHV R \WH
YRURZ HUDQG W5 HXUMRWNG 6 XEMADUH/ \ENHQDVDZ KRB

30 DAMIDDS5 HID( WEM $ \WHV P HDQY D RQ WH &@RIQ) ' DM HIFK 3 IHHRZQHS 5 HDD( WBM $ WHAKDQ) D I0UP DHAWYDDH DV WDRIED
GHAMP IGHGE \WHYRWRZ HJDWAING) [QR CFARXQAIQ CDELOMNYZ W UASHAWKHIAR WDAP SCRAKFK | DUP DHAYDOH R RUP RIH D/OWMGRQ
BFKHX®I  F DG E DQ 3IHHRZQHS 5 HXO( WBMS$ WHAFTXUG . DQ / ROQ30WY DWUWHABGMQ) ' DM RURZ GHGE\ D/ RDQ3DWV Z KHRIVWEHRP HY/D

/ RDRQ3DW KDY1Q) DIQUP DINAAYDOH DV HDWRIED CHMP L.GHGE \WHYRWRZ HUD\WWMNMNG) LR CAFRXQAID. CCHOMY Z W URSHRAKHIAR \KDAP SCRAKRK
DUP DINAAYDDH R RUP RHD/R WHA@MR DFDAMROWHIR

30 DMIW' DM PHXQV D Z W UASHANR \KH, QUDO7 HP / RDQV \KH, QUDO7 HP / RDQO DMUW' DM E Z W UASHRWRDQ 5 HSORHP HQAT HP
/ ROQY \KHI LGDOP DXUNN GDM I ROVKAK 5 HSORHP HAWZ HIP / RQV D/AKHFDHP D BH DV \FWRWK LOQ\WH CBSOFCE®S HIQDEAQ) $ P HIGP HONV F Z W UASHRAR
DQ , GRUP HQWD) CAOW \KHI LGDCP DU COMVHNVRI LO\WH CSSOFCE®, GRUHP HQBD) CAAW $ JUHP HONDQG



G ZIW VASHAWR DQ ([ WOEH5 5 HYROIQ) &UHEAWARP P W HOARU ([ WOGHG 7HP / ROV WH | LQDOP DXUMY GDM \FM R LQ \KH DESTFCE®! ( [ WMRQ
$ PHXPHW

30 IPXP 5DM KD/AKHP HIQQ) DMIGHB\R\K WP IQ6HARD

30 1QP XP ([ WMRQ&RJEWRY KD/WHP HIQQ) DAMIGG\R\KK\WMP IQ6HANRD  E

30 RRAV PHXQ/0 RRG WV, QHURLY6HYFH , GF

30 RWOJH P[Q PRUOIH GHGR MMG—FG/\R\#B(LHGBMRM—UDJLHPFQAZWFFQ(HVRJFMG—Q?MD/ IHQIQIDYRUR \KH&RUDMIC

30 XAW¥P SR HIB@MY P HIQVOQ HP SR HHEHH IMBDIQZ KIFK LVD3 P XAP SR HJSDIY DVGH LGHSLQ6HRAIRY R (5,65 WDV \XEMANR \KH
SIRYMRQ/R 71,9 R (5,6 DIGLQUASHWR Z KIFK \WHYRURZ HURUDQ R W5 HWMRMG 6 XEMADUHY RUDQ R \WHUUASHRYH( 5,6$ $ 11LADM/ P DNH/
RULVREQI DMG\R P DNHFRQUBX\WRQVRUZ W IASHRAR Z KIFK DQ R WHP KDVDQ RYRQ) REQIDIRQRUCCHMN FROMIHINRURKHZ VA

31 HVQXUDCFH& RGP (DR 3URAHHBY P HIQY DR P RQAHDATOWR. D DR &DK S0P HQVRUSIRAHHGY LFOAQ) &DK ( TAYDBRQV UFHYHGR

\WH 9RWRZ HURUDQ R W5 HAMRMG 6XEMADUHY L XQEHUDQ FDXOWV LOXIDFHSRIA LQUASHAWR DFRYHIG BWWHIXQE-UR DQ DAHVR WH %RURZ HJ
RUDQ R W5 HXURMS6XEMADUH/RU IL D/DUAKOR \WHENGQ) R DY DAHVR \WH %RURZ HURUDQ R W5 HIMRMG6XEMADUH/E. D) 3HYRQSXUXDQAR
WHSRZ HUR HP LGHWERP DQ FRQG-P (DIRQ H SIRSUDNRQRURKHZ VH RUSXUXOQAWR D\DBIR DO \IXFK DWHM\R D SXUFKDHIZ W \KFK SRZ HUXQEHWUHDAR
WK DVINQ) PIQV E L DQ CRAMOCRWVR SRANHAFRWWDQGH SHOMVIGRAUWHGE! \WH 9RURZ HURUDQ R W5 HIMRRG 6 XEMADUHY LQ FRQGHANRD Z 1\ WH
DOV HOVVHVBP HWRUFRTIPAIRQ R DQ FOIP VR WH %RURZ HJRUWH UHBYDQAS FAMEWG 6XEMANY 1Q UASHRAKHIR L SDPHQAR \KH RAMBQEQY
SUCASIOIP RQAR  SUP XP RUSHDWV UL DY DQG LQMXDGG RMHUCP RQVRQ DY, QG-BMIHN H FOGQ) WH/ RDQVDQG, QE-EWEHW XQAHUMD. $ %

) CAOW DQGDY , QG-EWEHNVVHXUGE D/ LHYRQWH 7 HP 3URIMY & RUDMBORDAY SDULSDRX Z W RUH SUAK® \KERBDME \R \WH/ LHY RQWH & RUDMIC
VFXUQ) D) 2 EDDARY WDMNAHRXUHGE\ D/ LHYRQWHDAHIVLO TXHKNRQ DG KDY UHNXULHG\R EHUHBDIG RURKHZ VHFRP HYGAHRUZ RXG EHIQGH DXOXQEHU
\WH\MP V\HIR D/DUAKOR XK GW \ENGQI RADB! UL LQWHFDHR DMING \WHUDRIEBGIRWMR SRANHVRIVR SXNGQ) D) O HAMG SURSHW LQD\OH
DQG HRAUH SRIMRD LY DQ \HIQYJ FRWW OQG RVR SRANHAH SHOAHY LGFOQQ) UHDRIEG! EIRHYV | HV RUFRP P MIRQ/ BI0OIHY CFFRXQEQM] | H
LOYHKR HQAEDONQ) THA \KYH FRUV @ LOXUDGRH SUHP LXP V DQG UHIWG VHOUK DQG UHFRBQ) FKOWUHY GHHG RUP RWIDIH BFRAQ) \B HY RKHUPXWRP DY

H SHQHVDQGEIRNHIIH FRQXABQADQG RAHUPAEP DY | HH/CRXDED LRXUHG LQ FRQGHANRQ WHHZ LW DQG WD HJDQG P L@U7 0 HYDQGWHYRWRZ HIVIRRG
| DM HAP DMR LGFRP H7 0 WV SDIGRUSD CEG LGFOQQ) SXOKOQAR 70 \KDUQ) DUBQIHP HOVRUQ LQMIRP S 70 GWIBAIRY  LOFRQGHRAIRDZ LW 0Q)

\DBIRMNG R KK DAHVDYGHAIEHGIQFDXH D R WVGHIQWRY Y DQ P RXQVSURVIGHE DVDUAHYHIQ CFFREDGFHZ W * $$ 3 DIDQIWQ ACEONY
XQEHIID 1QEP QU LFDNRQRED) DARQ RUSXURKDH SUFH DA HOVDWRADMGZ W O \DBIRANGQ) R \KFK DXHVDYUH HIFHG\R LQFDXAH D R WVGH LQWRY
SURYIGHS WDR \KH H WADQG DAKH WP H OQ. \KFK TP RXQN DUH UHBDHG 1URP \KAK UAHYH \KAK. TP RXQIV \KDEDFRQAMMAM 1 HA/ QXUDGFH& RGP QDR
3URRHHD/ DG YL IQWHFDHR D) ARYHMGRWRAING [P D) QRQ: KRD 2 Z HG6XEMANY \WHSIR IDBSRWRQWHIR  FOBXDMS Z MR- DGR
KV FDXH YL DMIEXEEG VR P LGRUMY QMY DG QRADYDLOE®G! | RUGMMEXNRQ R RUI RUWH CAFRXQAR \WHYRUWRZ HJRUD:  KRD 2 Z H36XEMADY D/D
UAXOWHIR

31 HABURAHHDY P HDQV D Z W BASHRAAR DY ' VSRIMRY LGFOQQ) D 3USD P HAS WHASDD! \WH &DK SURFHHDY LFOAQ) &DK ( TXLYDBRNV
DQG&DK SRFHBAKBHIH® UFHYHS DVDQGZ KHD



BFHYHG 1Q ASHAAR QRQFDK FROIGHDIRQ LQWID WHFHYHS QHAR L \HIQ) FRWVDQG RAVR SRANHAH SHOHY LFXAQ) BDRIED! BIRHIV 1HY RU
FRP P IR/ GO0 H DFFRXQEQM [ H LYK HOAEDQNIQY [H VKOYH FRUV \Y®H LQUKUDGFRH SUHP LXP V' DG UHIWMG VFDUAK DQG UFREQ) AKOUHY GHGRU
P RMDIHUFREQ) \5 H/ RKHIPXWEP DY H SHOAY DG BIR\HIH FROXAEADGG RMHUPAMERP DY | HA/CRXDED LORXUHG LO ARQGHANRQ \WH U [\W DG HJ
DQG MP L@U7 [ HY DQG WHYRURZ HV JRRG | W HXP DMR LGARP H7 [ H/SOG RUSD CE®! LGFOGQ) SXYXOQAR 70 \KOUWQ) DUDQJHP HQVRUDD SHP WG
LQMFRP SIQ 70 QMEXARY/ LQFRIGHANRDZ W VKK VSRR (L. TP RXQNVSURYIGHG DVDUAHYHIQOAFREDFHZ W $$ 3 DIDQANTQ QOO XQEH
D0 LGP QILFDARQ REQ) DR RUSXUAKDVH SUFH DWW HMADIRADMG Z MK \KFK ' VSRIMRY SURYLGHE\WDR WHH \MOADQG DAKHWP HOQ \XAK TP RXQNV/DUH
UHBDHG I URP \IKAK UAVHYH \XAK TP RXQN \KDIDFRQANMAM 1 HABURAHHDY  LLL. \WH SUFLSDODP RXQIVSUHP LXP RUSHDWV Ll DY LQMBADQG RKHULP RXQVRQ
DQ , QEEWEHW H FOAQ) WH/ RDQVDQG, Q-EWEHWXQEHUIQ $% ) CAOWDQGDQ , QG-BMIHWHRXBGE D/ IHQRQWH7HP 3URIM & RUMMDOKDAY
SDUL SDWX Z W RUH SUAO \KERBEDM \R WH/ H) RQ \WH & RIDMIOVHRXUQ) DY 2 EWIDARY Z KIFK LV VHRXUBHG B\ WH DRVHMRTS LQ VKK ' VSRVMRQ DG
Z KIFK LV UHNXUHG \R BH U-B0.G RURKHZ VHFRP HY GHRUZ RX@ EHLQ GH DXODQG LY WHBOG  REHWDQDY \KAK , QE-EWEHN KDY DRXP HGE\ \KH SXURKDHU
R KK DAHV LY &DK HARZV XQMUHBDHEIURP HARZ \RWHYRUWRZ HURUDQ R W5 HAMPNG 6 XEMADUHY 1URP \KH\DDISUFHI RAKAK ' VSRIMRQ DG
Y IQWHFDHR D) ' DMSRMROE D) QRY: KR 2ZGHG6XEMADY \WH SR DU SRMRQR \WH 1 HABURFHG/ WHIR  FDBX@MS Z R DG \R \KLY
FOXH_Y DMIEXEEGIVRDQ P LGRIN LQMBWDE QRADYCLOEG | RUGUMEXNRQVR R RAWHOFFRXQAR \WHYRURZ HURUD: KR 2 Z GHG6XEMADY D/DUAKY
WHIR DG E Z W UASHPWR D) IAOGH RULGRUHIFHR |, QG-EWEHW RUSCEABDS\RAN \WH&DK SURFHHB/WHIR GHAR DTY7 O KV DQG PR DY [HHY
FRP P IRQY FRAV XQGHZ UMEY GVARXQNVDQGRAHUI HHVDQGH SHOMYLGRXUHG LQARQGHANRQ\KHZ \K

31 RQ&RQHOIY / HIGH) KD/AKHP HIQQ) DALIGHE\WR\KFK WP 1Q6HAIRD — E

31 RD' HEW XQG$IILADM P HIQVDQ 6SRQRU WH RKHJQURARULQAURAHTXW RZ HY R + ROIQIVOQGDQ $11IADMR D) KK 6SRQRURU
HIXW RZ QHU RKHOWDQDY * HEVY XQG$ | I LADA

31 R/ RN30DW &S P HIQY BQ DIJUWHIDM CP RXQAHMIXBOR WH JUDMUR DG R &RORIADMES AMMG (% 7' $ DVR WHODW
@ R WHP RWMBH® HXGHE7 HWBHIRG

32 EQJDARYY P HIXQ/ D DIXGBOG SUGASDOR DQG CFRXHS DG XQEOG LOMMIWLGFOGQ) LOMMWIFRAXQ) GAUQ) WHSHIGHR R 0D EDONSH
IQROHA  UFHYHIKS RURKHUMP LOUSIRAHHAQ) RUWDAZ RX@ DFRXH EXWRUWH RSHDMRQ R CESTFCE® EDONXSW. RUIQRYHR @ZV BIDGHWR
Z KHAHU DEBZ HG RUDIBRZ CEB 1Q WK SURFHHAQ) RQ WH / R/ DIDOFRXHG DQG XGBOG 1HY SUP IXP V DG DDH SHOHY LGFOGQ) 1HY SUP XPV DG
H SHOH/DFAXGQ) GAUQ) WHSHIGHR R ) EDQUS®  [QROHA  UFHYHIKLS RURKHUMP LOUSURFHHEQ)  RUWDAZ RX@ DFRXH EXWRUWH RSHIDIRQ R
DSSTHEGIEDQNXSE RUQROHRA @7V UIDEDWR Z KRKHIDIBZ HG RUDIBZ CEGIQ\KAK SURRHHEQ)  UHP EXUHP HOV LQG-P QAN DG DORKHUDGYDGRHY
\R G-EW (CELQWY/ DG REQIDIRYVR 0D / RDQ 30V \R \WKH/ HIGHY RUWR DQ / HQGHJ WH'$ GP LQUADYH $ JHIWKH & RTDMIDOS JHOAVDQ. $ WDQHJRUDQ
QP QULHG SOV DUMQ) XQEHUWH/ RD' RAXP HOVIQ UASHAAR D) / RO Z KHAHJGUHPRULQBLHWIGFOQQ) WRHDFTAUG B\ DAXP SIRQ  CEVROWM
FRQIMIHQVGH RUR BHFRP HOM QRZ H IMMY RUKHMWUDIMQ)  E DI&DK 0 DIHP HQAR EQIDMRY/DQG F DI6SHALLHG + HAIH2 EQIDIRY SIRMGHS
\WDA&DK 0 DRI HP HQ/A2 EQ) DARQY/DQG6 SHAL LHG+ HE)H2 EQ) DARQ/\NKDTFHDHWR FROXYMM 2 EQ) DARQ/RQDQG WWMMH7 HIP LCDIRY' DM

32)$ & KD/\KHP HIQQ) DAMIQGWR\KK WP IQ6HARD D

32 DQ] DARTO REXPHW P HIY D Z W ASHWRDQ FRERDIRY [WRHWIFDMRIDMFGVR IFRERIDIRQRURIDY] DIRQDGIWE @V E
ZOMUAS-FWRDD CP MGSIVGHIKLS IWAHWIFDMR




@P WG SDNGHIKLS DOG LW SDNGHIKLS DIWHP HQV F Z W UASHRAR DD JHHDOSDWGHIKLS (W SDNGHIKLS DIUHP HQV G Z W UASHRAR D). @P WG QCELOW
FRPS)  IWDWRBY R RUDQ] DARQ RUFHWIFDM R 1RP DARY DJG IW RSHDMY DIUHP HQVDQG H Z W UASFWIR 0Q RMUIRP R HQMWY \XFK RAHJ
RUDQ] DIRDOGRAXP HONVUHNXLHG B GFDCE HIXWHP HQVR |/ [ RUPXWRP DY XQEHMKAK MUMGRNRQ\R GRAXP HARHI RUP DIRQ DG JRYHDIFHSUCASBVR
WK WSHR HQWY , Q \KH HYHQAKDADY. WP RUFRQAMRQ R WY $ JUHP HWRUDQ RKHU/ RIQ' RAXP HQAUHTXULAY DQ 2 UDQ] DARTD RO HYWR EH
AHWIHGE DVHFABY R \WBM RUMP LOUJRYHGP HQMOR! | LA.DD \KH UH HIHPHWR DQ. \XFK 22 WIDQ] DIRID  REXP HOW \KDDRQD EH\R D GRAXP HUWR DWSH
FXVRP DUO FHWIHGE \KFK JRYHCP HOBOR | LHDD

32 \WHUS SSTHCER]. QA-EWIHY KD/WHP HIQQ) DMIGHG\WR\KWMP IQ6HWRD  E L

32 WHUSROOHRAIRO7 0 BV P HIQY Z M UASHRARDQ 5 HASIHQWZ O HVLP SRHGDVDUAKOR DSUHHINRUI RUP HUFRQGHANRQ BHE HHQ\KAK 5 HALSIH!
DOGWHMUVGRAIRQLP SRIQI \KAK 70 RKHWDQ FRQGHRAIRQY DUMQ) \RBD 1URP \KFK 5 HASIHWDAQ) H HAXMG GHIYHIHG BHFRP HDSDW R SHIRWP H3LW
REQIDARQY XQEHJ UHFHYHG SD P HQW XQEHJ UHFHYHS RUSHUHRRG D VHRXUMY LOMMMKQEHU RUHDIDIHG QD) RKMHUMBQORIRY SXYKDQAR RUHI RUAHG DQ
/ RO RAXP HQMRUVRTS RUDAMI GHG DRLQMMANQDY / ROQRY RO’ RAXP HQV

$2 WHU7 O H/ P HIQV DOSUAHQNRUI XUMUH WP S FRXUOWNRUGRAXP HQBY 70 HVRUDQ IQBQIIED! WFREQ) 114000 RURKHUH AVHRUSURSHW 7] H/
DIMQ) 1URP DQ SDPHQAP DAH XQGUMD / RID' RRPHWRUIURP \WH H HRANRQ GHIVHY RUHJIRAPHAR RURKHZ VH Z W UASHAWMR D) / R
" RXP HQVBXW FOQQ) |RIWHDRAIGAHR GREWL D ([ FOGHE70 DG L DY KK 70 HAKDALH2 \MHU& RQGHRANRQ 7 [ HVLP SRHGZ LW UASHAWR
DQDWLI QP HNRUSDUASDINRY RKHAKDQDQDALI QP HWP DCHSXUXOQAMRGHAIRD — E

3 30UV KDAKHP HIQQ) DRI QHEWR\KAK WP LQWWH UMDY KHAR

330HMRP 1) * PHIY/ D + RMQIVOG E DY RKHUBHIRQR Z KIFK WHYRIRZ HAVDQIQAUHW KRD 2 Z GHG6XEMADY
3 301 3DWK , QMIFUHEVELES JUHP HOW P HIQVAKHSDUL SDWX LQMFUHEVRUD) UHHP HQAEWERIDD LQWHIRP R ( [ KEW

% 30A SOV KDVKHP HQQJ DMIGHEWVAKWP IQBHWR) ~— F

3 30MA SIS HIMI) KDARHP HIQQ) DMIQGHGWNXAK WP IQ6HWRD ~ F

33DAMWVP HIQ/\WHIRTBZ Q) D DQ DQG DISDAQIV QG SDMNESIFDARY/ WURIKRAWHZ RES E - DILQYHRNRY/ GRAUEHS DQG FOIP H3WHMHQ
F DO/ QYIMRYY ARQMDNRYY ARQMMDNRYY 1Q SOWUHHZ DY H \WMRQVDQGFRQMDIRY/IQSDVWHIR G DIIGRRP H UR DMWY AP DIH/ FOIPV
DQGSD P HOVGRZ RUKHIIWUGHRUSD CEGIXQEHUDG Z WK UASHRAKHIAR LFOAQ) GP DIH/DQGSD P HQWI RUSDIDQG | XMHIQUQIFP HFOMKHIR H DO
UL KWAR \KHI RUSDWVSURHADQG | XMUHLQ UQIHP HFOMWHIR DQG | DOUWKWRIHMAREQ) \RDQ R \WHIRHRQ

339 & P HDQVWH3HMRQIAHH W XDV &RERDIRD
13HIAQ) $ FIXMWRY, GFUP HOBDL HWY 3HIRG KDAKHP HDQQ) DAMIGHEWR\KAK \MP LOWHGH IQUROR! 2, GRUHP HORTS

33HMRO3@J PHIVDQ HP SR HHSHMRQEHHIMEDD DVGHIGHGIQ6HAMRY R (5,68 RKHIWDQDO XGPSR HU3MY \KDNY \XEMANR
WHSIRMMRQ/R 70\@1,9 R (5,6 RBHAIRY) R




WHE&RHRUBHAWRQ R (5,6% WDAMKHYRWZ HIRUDQ R W5 HAUIRMS6XBEMADIH RUDQ R WHUURSHRAWH( 5,6$ $ 11 LIDMAV P DQRIQY RUFRQNEXM/
R RUKDY DQ REQI DNRQWR FRQMEXMVR. RURKHZ DMHKDY/DQ ArEOW Z W UWHSHRAAR. FRQIYI HONRURKHZ DMH

3 3HIHANRDEHWIFDM P HIQ/DPHWIFDMXEVERND LOWHIRP R ([ KW

3 3HIHANRD 5 HIXUWP HOV' P HIQV D WH IO R CESURSUDM [ LCDGAQ) WEIMP HQV Z W \KH RITLFH R \WH 6HFUABY R 6\BiM RURWHU DSSURSUDM
RIFHIQWHWBMR RJDQ] DIRQR HIFK/ RIQ30W E WHILMQ) R CESURSUDMDAMI QP HOVRUGRIAHYZ W \WHS 6 3DAMMDQG 7 WGP DUN 2 |1 LFHDQG RUWH
8 6 &RS WKW |ILFH D/CSSIFE®! F \WHSURSHUUFREAQ) RUILOQ) DVOSSTFCER! R 0 RWDIH/DQG L WUHILOQIVZ LW UASHRAAR DY 0 DMUIDCS HXO{ WBtM
$ WHAFRQANMY & RTDAMIDO LOHIFK FDHLQI DYRUR \WH & RIDM.DOS JHQWRUWHBHH VR \WHBHXUHG 30MHVDQG G \WHGHIYHY VR \KH & RTDMDOS JHIAR
DD AN FHWLFDM RUSURP IMRY - GRM RIHKHUZ W LOWKP HOW R \WDQU HUH HRAMG LQ EDIQN LQ HIFK FDVH \R \WH H \WQAUHTXLLMG B\ \WH DSSOFCE®H/ R
" RRXPHWV

33HP WG $ FDOVMRT P HIQV D) CFXAMMRY POCH B\ WH YRURZHJRUDQ R LW 5 HIMRRG 6XEMADUHY ZKHKHUB SXUAKDH P HJIHJ
[P DOCP DARQRURKHZ MH R DITRUNXEXEQIDIM DOR \WHDAMHVR RUDQ. BXMCHVAH XQWRIAYIMRQRUSIRGAWICH [FOGQ) UAHDUAK DOG GHYHBSP HYY
DQGUHDAMGDAMHVIQUASHAWR D) SUIRGEWVR DY 3HIRQRUR DP DVMUMY R \WWHRAMBEQ) &CEMICBVRANR DQ 3HYRQZ KRLYVHIDIHGLQD6LP MUYAMGHK
DQG QD) HHOMQFOGQQ) DD, QHIWHNQ [ DY 5 HAMRRG6XEMADY WHHIHWR Z KIFK LR LGRUDH \WWH %RUIRZ HIVRUDD. 5 HAURMS 6XEMADNY 1V
HIXW RZ GHYKLS LQ VKK 5 HIURMG 6XEMGDY RU\ D) MQAYHIMMH | RUWH SXSRH R LGRUDUQ) \WH YRURZ HIV RULW UHBYDOAB HIMRRG 6XEMEDY fV
RZ QHYKLS LOMMNQ\MAK NMOAHOMH LQHFK FDHLL  \XFK 3HYRQEHFRP VD5 HIURMG 6XEMANN RU  \KAK 3HYIRQ LQ RGHWDQLANRQ RUD\HIHVR
UHDAGWIQLORNRY/ LVIP DOCP DMG P HIHGRUFRQRICDMS Z W RULQR. RUMDQM HYRUFRQYH VAKEWEQIDED DOR IWDWHN RIVKAK AYIMRQ BEXMGHV XQWRU
SIRGAEMCH \R RUVOTXEAMLOR WHYRIRZ HDQGRUDQ 5 HAMPAMGEXEMANY D/DUAKOR KA, QrHAR HQV

33HIP WG ( DIHJO DMWY . QG-EMEHV( [ FFBIRG P HIQV Z WY UASHAAR DQ , QGHBMEHN LGPXUHG KHIHKQGHWDZ RX@ RKHZ LVHEH \KEWPAR
P DMUIW RJ: HIKWMGS YHIDH/ LLHVWRO DXUMN URMMRNRY \WDAKS \R \WHIWDMIR | DG \ R &RORIDMES ORMMG( % 7' $ DVR
WHOWD R WHP RIWHHQE® HXGHS 7 FWBHIRG LOWH D). U DM SUGASDOIP RXQAR DIDVKAK , QAHEWEIHWRAMELAQ) DAY WP HP D KDYHDP DMUMW CDM
KDALY HOHUWDQ DQGD: HIKWGS YHIIH/ LHVR 0 DMUMY \KDAL \KROUMUWDD WH/ DMXD DMV DMRUWH: HIKWG$ YHIDIH/ UHWR 0 DXUW R DQ
7THP / R/

33HP WG+ RTHY PHIQY/ D \WH, QMHWRYDQG E DQ 3HYIRQZ WK Z KIFK RHRUP R, QHIRLY IRP D3JWRXS  Z MWQWHP HIQQ) R 6HAIRY
G R WH([FDYH$ FW\R &Y D/ IQWHFDHR WV FDXH E  WH UHBYOQN QHIRY EHHIADD RZQPRMHWID R \WH UHBYDQAYRIQ) \WWFN
EHHIADD RZ GGE WHIWRS
S3HP WG/ LH P HIQV/ LHQ/SHIP WG SXUXDQAVR 6HAIRD

3 3HIP IWHG 30OV \KDOP HIQ Q. GUHAWRULQRUHABDHARP SDQ - Z KIFK GRAY QRAKRT & CEABDS\RAN LQ Q. RAHUSHIRQ H A-BWRUDQ RKHU
3HP WHG3DHV

33HIP IWHG 6061/ HDHEDAN P HIQ/DQ 6001 DQG/ HDH YN 7 IDQERNRQ ARQKP P DAGE. WHYRURZ HURUDQ R W5 HAMPAG 6XEMGDUH/ DM
WHEBMQ) ' DM SRVIGG L \WDAIQ \XFK 6061/ HDHEDAN WDAY GRABHE HHD D D/ RIQ30M DG DQRAH/ ROQ30W RU E D5 HAMRMG 6XEMGEDY WDAY
QRAD/ RDQ 3DV DQG DERKHUS HAMPAG 6XEMANY \KDALY GRAD/ RDQ 3DWV P XWAEH LQ HIFK FDH FRQUXP P DIMG | RUI LU YDOH DV GHMP LGHS DAKHWP HR
FRQMXP P DIRQIQJIRRGI MWW B, WHYRWRZ HJRU



VXK 5 RHIIPAMG 6 XEMGDY DG LWL WHDIJUWH DM I DUP DNHAYDOHR - WH DWHVVRT \XBERVWR D6 DB/ HOHECAN 7 QAR XQGHUGHRANRD A \KDODXR/
H AHHG\WHIUWDMR DG R &RQRICDMES GAVMS( %7 $ D/R \WHOWE R WHP RIWHHQ® HYAHG7 HVBHIRG

33HIRTY P HIQVDQ LQAYIGMDD (DMIOSHIRY FRERDIRY BEXMCHN WKWVICP LO WKWNLQAWYHIMH DARADIRY FRPSIQ SINGHIKLS QP WG
QCHONVFRP S XQIP MAMGACEON FRP SO * RYHOP HOCH XWRIM RUDQ. RKHUHQMY

3300$ WHB HIXDIRY PHIY  &)5 1 D/PRAIMGE 6HARY R (5,6$ DVLPHX-GIUR WP HRWP H
33@IRP° KDAKHP HIQQ) DAMIGGWR\KK WP LQBHRD G

33WED P HOW WHASOB P HXQVDR ' DWSRMWRQ B \WHYRUWRZ HURULW S BAURMS 6 XEMADUH/P DAH SAMXOQARE6HARD K U IQH AHWR WH
JUDMIR DG R &RRIDME$ARMMG(% 7' $ DVR WHOWED R \WHP RWHHQ® HIG-G7HMBHIRG 6HAWRD T 6HAMRD -V
DGEHAWRD [

33UE0 P HOVL RWVH P HXQ/ D QRIVH IURP WH %RIRZ HUR DQ SWEDPHOMR DD YRURZIQ) R 7HP / ROV SAXOQMR 6HAWRD D
\EBQND LQWHIRP DMFKHGKHHRDV( [ KEVO RAXFK RKHUIRP \KDAYUDRIED CFR-SIEGIR WHS GP LQUDRYHS JHOV

33UP DY 2 EMRJ KD/WHP HDQQ) DALIGHR\XAK WP LQWHGH LQWRQR! 3* XDIDQM

33UPH5DM P HIQ/WHDMR LQMIMNDWINRAGE 7KH:  DO6WHIVRXUDOD/WH3 3UP H5 DM LQWHS 6 RULL 7KH:  DOBWHWVRXUDORHDHAR
TXRM\KAK DM \WH KLIKHXMSHUDQRP LQMIMNDM SEDKHG B WH YRGB 1Q) HEHIDD5 HAH.YH 6\BINFDOS HPDH + 6HBRAMG , QMG DM/ D/ \KH
SEDON SUPH G0 DA RU UL \XFK DM LV (R BRIHJ TXRAG WHHOQ DQ P LOU DM TXRMS WHHO DV WDRIED GHMPIGHS B \KH-$-CPHONRDAAH
$IHOEHIXUHG/ HIGHY RUDQ P IMUBHBDHE! \WHYROG D/ BDRIED GHMP IGHG B WHS HIXUWHG/ HICHY . SURYIGHG \WDAKKEK UDM LY OGP [QVADAYHD

IHDME®I | RUWH $ GP LQWADIYH $ JHQAV 7 KH 3UP H 5 DMLY D UH HIHGFH UDM DG GRHY GRAGHFHWOD U-SIAFQARH BZ RNRUERWDM CAMOD FKOJHG \R 0Q)
PXVRP HJ$Q AKDQHIQWHSUP HIDMGHMP LGHGE! \KHS GP LQMADAYHS JHUWKDANHH | HFADAKHRSHIQ) R EXMGHWRQ\WWHEDMR VKK GHMP LCDIRQ

33WR) RPDYDUY RUPSIRIRP DHIHW P HXQ/ Z W WASHRANR DD GHAMP LCDMRQR \WH7RBD HYHIIH5 DR \KH) LAV 1HD/ HYHIIH5 DAR \KH
, QMIMNERYHIIHS5 DAR WHBHXUHG/ HYHIIHS DIR &RORIDMES ARAG( % 7' $ RUERQRIEDMS 7 REDS WHV LFOAQ) ARP SRHOANH LQURY/\WHIR
\KDNCFK 6 XEMRAT UDQUDRNRQ\KDEH GHHP H3\R KDYHRAPXUHG D/R \WHI LWV R \WHDSSTFCE®! 7 HWBHIRG RU LQWHFDHR &RQRICDMG 7 RO \WHV RU
Z W BASHWIR DD GHALP LQDIRQ SHVEIQQ) \R \WH EDDRH \KHHAWLGFOGQ) \WH DFTXAMMRQ R &DWK DQG &DK ( TAYDBONV DVR \WHOWA@ R KK 7HW
3HIRG Z W UASHAAR D WWRUFRYHIDQVRUZ KLFK \IKFK FDBXDWNRQLYEHQ) P DEHDQG\WDV

D LIQWHDHR $ DQ ' LSRIWRQR DORNKEWIQND DOR \WHEDEAIDS\RANR DQ 5 HIMAMS6XEMGNYN RUDQ AYIMRQDGRU
SIRGAMICH R \WWH %RUIRZ HJRUDQ 5 HAUAMG 6XEMADN % DY GAUIQDIRQ R D 5HIMAWG 6XEMGDY DV DD 8 QAXURKG 6XEMADN DG & \KH
[P SOP HQBNRQR DQ &RWGDYQ) , QUWDAYH LGFRP HWEAMP HQAMP V Z KHKHJSRVMYH RUGHIDAYH DG LGFOGQ) DR ( [ SHAMG &RWGDQIY DAEX\TE®I\R
\WH SURSHMY RUSHYRQ VKEMPVMR \IXFK 6 XENMAT UDQUDRNRY \KDOEHH FOGHGDVR WHILLAED R WHDSSTFCE®! 7 HWBHIRG Z LW UASHAWR DQ. \WRUFRYHIDQ/
IRUZ KIFK \KH UHBYDQAGHMP LQDIRQ LV EHQ) PDAHDQG L IQWHFDHR DQ 3HP WG $ FIXOMRY |, QYHAY HWDQGRUGAL@DIR) R DQ 8 QUAKMRMG
6XEMADY DV/D5 HIMRRGEXEMADY GAAIEHGIQWHGH LQWROR \WHWP 26 XEMAW IDOLRANRG  LGFRP HWBAP HYWMP V Z KHKHUSRIMYHRU



QHIDAYH DMIEXREGIVR \WHSURSHWY RUSHYRQ\KEMPAR \XFK 6 XEMAN UDQRANRQ\KDREHIGFOGHGDV/R \WHI WD R \WHDSSOFCE®I 7 HVBHIRG Z LW BASHR
VRO \MANRUFRYHIDQWRUZ KUK WH UHBYDQAGHMP LCDIRQLYEHQ) P OGH IWEHQ) XQGHWRRG\WDAIQ SUR | RUP DDGYWWR HOABHAUBHGLOWLY'$ JUHP HWP D)
EHCBSTHE\WRDQ \XAK \MANRUFRYHDQANRBD \R\KHH \WMARD/AKAK DOV HONY FRQUMMAZ W WHGH LQWROR 2 &RORICDMES GUMMG( %7' $°

E DQ UANHP HQARUWED PHOAR |, QG-BWEHY  RKHJWDQ CRIP DOl OFRXDARYY 1Q UWYRINQ) , QG-BMHW LPAUIHG 1RUZ RINQ) ACBAMIC
SXERH \KDOEH GHP H> R KDYH RFPXAUWHG DV R WH LAWY R WH CSSTRCE®! 7 HIABHURG Z W URSHRAR DR \WMARU FRYHIDQAM RUZ KIFK WH UHBYDQ/

QHMP LDNRQLVEHQ P DH

F DQ ,QO-EWEHW LGPAWG B \WWH Y%RUIRZ HURUDQ R W 5 HAMPWG 6XEMADUHY 1Q AROGHANRY \WHIZ W \KDIDEH G-HHP H3 R KDYH
RAPUWHGD/R WHILWAED R \KHCSSOFCE® 7 HIBHIRG Z LW UASHRAAR DO \MANRUFRYHDQVRUZ KLFK \WH UHBYDQAGHMP LODIRQLYVEHQ) P DEH SURVIGHG WD
[ LXK, QG-EWEHVKDYDI GDIMY RUIRP XDUDM \KFK , QHEAMIHA\KDTKDYHOQLP SIHEWDMR LQMAXWVRUMHDSSTFE® 7 HVBHIRGI RUSXSRAVR KLY
GHIQWRY GHMP LGH B\ XM QI WH UDM KDALY RUZ RX@ EH LQ HI HAAZ [\ UASHRAMR \KAK , QG-EWECHN DAKH UHBYDQAGDM R GHALP LODIRD \INQJ LOR
CFFRXQDY. LOMMVKHEILQ) DUDQIHP HONVCESTFLEGIR \KAK , GB-EWEHY | LOMMIRQDD REQIDNRQZ W IASHAWRDQ &CSMID HDH\KDOEHGHP HOWR
CFROHDADQLQMHMDMU-DRIED GHAMP [GHEE D5 HGRQUEGI2 11 IFHJR \WHYRURZ HAR EHWHUDMR LOMMNP STAWQ\KAK REQI DIRQLQDFFREDGFHZ LW
*$$3 005 | LQMHMRODY ,QG-EMIHNWDAP D ROWRIDIM EH GHMIP LGHE DADR LOMMMDM EDHE XSRQ DI CRRUR D SUP HRUMP LOUWDM DQ LOMEDN
R HHG UDM RURKHJUDM \KDIDEH GHMIP LGHS \R KDYH BHHD EDHG XSRQ \WH UDM CRXOD AKRAHD RULL QRH \KHD EDVHG XSRQ \KAK RAMRIDOUDM FKRHD B! \WH
YRURZ HJDQG

G WHOFDXAMMRQ R DD DWHW LGFOAQ) &DK DQG &DK ( TXLYDDON LGFOGHG LQ FOBXOMY &RQRICDMS 7RED$ WHV Z KHKHU
SXUXDQAR DY 6XEVMAN IDQLANRQ RUDY. 3HYRQ EHFRP L) DEXEMADNY RUP HJLQY [P DOCP DY RUFRQRICDIY Z WK RULQR WHYRIRZ HURUDQ R W
6XEMADUH RUWH' DMSRIMRQ R D) DAHW LGFOAQ) &DK DG &DK ( TAYDBRN LGFOGHG LQ FOBXMIY &RQRIEDAMS 7REDS WHN GHAUEHS 1Q \WH
GHIQURQR 2 6XEMPN IDQLRANRY \KDIEH GHP HG\R KDYH RFFXUWHG DVR \WH OWAGD. R \WH DESTFTEG! 7 HINBHIRG Z LW UASHANR D). WANRUFRYHIDQAYRU
Z KIFK \KFK FDBX@WRQLEHQ) P DCH

1 REMNMEEQ) DQ \MQJ \R \WH FRQALY \FWRWK LQ\KH LP P HADMY SUHFHAQ) SOUWSK |RUWHDRADGAHR GRAEWZ KHQ FOBXDICY WH) LUK
/ IHY/ HYHIIH5 DAR IRUSXSRA/R WHCHIQURQR! #$ SSIFCEGI5 DM \WWH5 HIXUWHG ([ FHW&EDK ) GZ 3HRHQIOH H AH-BWD/RKHZ IVHVAWRW WHHOQ RU
\KH5 HIXLWUHG 1 HABURAHHBY 3HIAHQMIH \KH HYHQIV GAAUEHG LQWHLP P HADMY SUHAHAQ) SOUDIUDSK WDARFRXUBHG \KEVHDXHAR WHHOG R \WH CESTFCE®H 7 HA!
3HIRG\KDORAEHILYHQSIR | RIP DHIHRAW

330RP IMRY 1 RM P HIQ/DSURP MRY CRMR WHYRWRZ HUSD CEGI\R DY / HIGHURUIW U LMAMBG DAMIQY LQ\KEWERMD WHIRP R ([ KEW
HYGHAQ) \WHDIJ U DMRAMBEQ) SUGASICIP RXQAR / ROQVR \WHYRURZ HAMRVKEK / HIGHUUAXKGIY |URP WH/ ROQVP DCHE\ \MRK/ HGU

337(" P HIQVDSRKIEMGWIQRNRQFDWH HP SWRQIMKHGE, \WHS 6 ' HSDWW HAR / DERU DVDQ \KFK H HP SWRQP D EHLP HIG-GIURP WP H\R
WP H

33XEQFE &RP SO &RWV P HDQV&KDUJH/DXRADMG Z W RULQDQIASDARQR  RUSUHSDUDARQ| RU FRP SIDGFHZ LW \KHUATXLLAP HQVR \KH 6 DUEDGHY
2[®1 $PWR DG WH UGV DG U XDIRQY SURP XO DM LQ FRQGHRANR\WHL 1\ DG & KDL HY DAY \R FRP STOGRHZ WK WH SURMMRQVR \WH 6 HRXUMEY
$ PADQGWH( [ AKDQIH$ PWVDQGLQWHFDHR DQ 5 HIXUWP HOAR / 7. D P LOUS HIXUWP HOAR / [ XQGHUDQ RKHUCSSTFCEGIMUMVGRIRY D/ CESIFCED!
\R FRP SDQHVZ W HNXW RUGHBWHRXUMA/KHTSE) \WHSXETE \WHWXGVR (DIRIOHRXUMAYH FKOQIHFRP SOQHY/Z W MG HIXW RUGHBWHRXUMEY/



QUARY P DEHY DQGRUHP SR HM] FRP SHODIRQ |HAY DQG H SHOH WP EXWHP HW&KDLIHY UHIDQY \R LQYHWRU UHDIRYY \KDBHKRTHJ P HAMJV DG
UBRW\R \KDUHKRTHY RUG-ENRTHY GUHRRY DOG R | LEHWAT LOWKUDGRH DQG RKHUH HRXAWYH FRWY (B0 D0DQG RKHUSUR HWRQDO HA/ DG XY 1HAY/ DQG RKHU
FRIVDQGRUH SHOA/DARADMGZ W EHQ) DSXETF FRP SIQ

33XEQE/ HGH) KDAKHP HIQQ) DALIGHGWRVKK WP LQBHRAIRD G

34) & &UHEVEXSSRWKD/WHP HIQQ) DAMIGHGWR\KK WP 1Q6HWRD

34 XD0 IHG&CEVUOBWHAN R 0Q 3HYRQP HOQVEQ &CEMUOB\VWAN R \MRK SHYRQWDAY QRW VX0 HG & CEMUOG WHN

34 XDOIHG&RAQMIEW KDV\WHP HDQQ) DAMIGHSWAXK WP LOQWHCH LQWROR 26 SHHILHG+ HZIH2 EQIDNRYY

3.4 X0 LHG 6HRXUMY DINRD ) LDCAQY” P HIQV D) 6HRXUMY DIRQ ) CAMNV WDAP HV \WH IRTBZ Q) FREGWRY/ L WHEROG R GUHARY RUMP LOU
HQIMY \KDIKDYHGHAMP LOHGLOIRRG | DMK WDKK 6 HRXUMY DIRQ) CAOW LFOQQ) |LDEAQ) WPV FRYHIDQNV WP LDNRQ HYHOV DG RKMHUSIRYIMRYY LVIQ
\KH DJJ U DM HARQRP LFDXDD | UDQG WDRIEG\R \WH YRURZ HUDQG W5 HAMRMS 6 XEMGDUH/ L DOVIBYR 6HRXUMY DARQ'$ WHV DQG UHIDMG DAHVE, \KH
YRURZ HURUDQ 5 ARG 6XEMADY \R \WHBHXUMY DNRQGXEMADY RUDQY RKHU3HYRQ DUHP DEH I RUI DUFRQUGHDIRY DV/GHMP LGHGIQIRRGIDW R WH
YRWRZ HJ LU \WHILQDGAQ) WPV FRYHIDQN \MP LCDINRQ HYHQIV DQG RKHUSURYIMRQ/\WHIR | \KDEH | DUDQG WDRIEGI\MP V DV GHMP LGHGLQIRRG I W
B\ WHYRWRZ HJ DQGP D LGFOGH6\BEDG 6 HRXUMY DARQS QGHMENQIVDQG LY \WHREDI DRV XQEHNKAK 6HRXUMY DINRD) CROMW DUHGRQ WHFRAH H A-BWRU
PXWRP [ U-BUAHQBIRYY Z DUDQNY FRYHCDQWV DG LGP QMY P DEH LQ FRQGHANRD Z WK KK | RO \R\WHYRWRZ HURUDQ. 5 HIMPMG 6XEMANY  RKHU
\KDQD6HRXUMY DARQBXEMADY

34 XO0\ Q) 7HP / ROV P HIQ/, QG-BMIHVWDAY L IGPAUHGSURMVR\WH P RQK DQQYHYDY R WHEBMQ) ' DM L GHRP LDMGLQ' R
L IQWHIRP R \X QAFDMG | GDMY DM\MP GO/ RKHWKDD PMRP O EUGIHGDDY LY HXUGE! \WH&RIMAMDORQ D SO SDXX EDAY Z W \KH , QAN
7HP / ROQV/ Y SDULSDXX LQUIKWR SD P HQAZ WK \RH, QUIO7 HIP / ROV YL VFKHEXGGWR P DXUHSURAR \KHEDMWDAY RH\ HOUD\MUWH, QU7 HP / RIQ
0 DMUIMW' DM YIL DQDJJUH DM SUCASDIOP RQNQH FHWR \WHIWDMIR [ DG \ R &RORIDMS OAMG( %7' $ DVR \KHOW
@ R \WHP RWWHHO® HIGHG7 HWBHIRG FOBXD@AGRQD3WR) RIP DYDWYDQG YULL CRAGRXUHGWR I LQDFHD3HIP WKGS$ FTXMWRQRUMP LA, QYHXR HW

35 DR, QMW [ SHOH P HIQY Z W IAS-AWR DY 3HIRQIRUDQ SHIRG D WH\KP R FRQRIEDMS FDK QMBI SHOHR \KFK 3HIRQDGIW
5 ARG 6XEMADUH/ |RJVKK SHIRG Z KHKHJ SOG RUDAAX-G H FOAQ) $ [PRMYDNRQ R GHHIKG 1IQDEAQ) 1HY GEMMMXORH FRIV. GVARXQAG
HOW ARPP IR [HVDGH SHOA/ % D0 H SHOHDIMQ) [P D) BUGIH FRP P LW HQADQGRURKHUILQDGAQY [HH LGFXAQ) [H DG H SHOHY
DARADMGZ W \WH 7 IDQURNRQ DOQMODIHR |HA/DQGEHRXUMY DARY) HV & DQ H SHOHUAKXGMY 1URP WHAWRXQIY R, QG-BMIHNVIQFRQGHRAIRDZ IW
\KH DSSTFDARQ R UHFDSLABI) DARQ CFARXQIY RU LI DSSOFCE®! CFTXMMWRQ CFFRQIMY ' 1HY/ DG H SHOHY DARADMG Z WK D0 ' VSRIMRYY CFIXMMRYY
, QMY HON IMKXDQRHVR & CBABDS\RAN RU, QGHEWEHW LQHIFK FDH Z KHMHURUGRVFRQXP PDMG  ( FRWWDXRADAGZ W RAIQQ) RUBHNDIHFRWVLOQ
SR DQ +HEIHS$ JUHP HUARUDD RAHUGHIYDIYH LOXUKP HOARKHUWDQ DO LOMMDM + HZIH$ JUHP HOARULQMBADM GHIYDAYH LOXWKP HAZ 1\
UASHRAWR , QGEMEHY ) SHIOWY OQG LOMMAHDAY R 70 VDG *  IRJWHDRAIHR GRENVID QRQFDK LOMIH SHOH DMIEXIEG! \R D)
P RYHP HQAIQ\KHP DUNVR P DHAYDDDARQR DY REQI DARQXQEHUDY. + HEJHS JUHP HQARUGHYDAYHLQXWKP HQADQG RUDQ. S P HQNREDI DARQDUMQ) XQGHJ
DQ -+ HEJH$ JUHP HONRUGHLYDAYHLOXWKP HQARKHAKDQDQ [QMBNDM-+ HEIHS JUHP HONRULQMIAXIDM GHIYDRYHLQUWKP HIAZ LW URSHAWR, QB-EWECHW
BEWMFOAQ)




FDK GYIGHB/RY' IVDXOTHG6VRAN P LOXV E IQMBMNGARP HIRUVKAK SHIRG ) RUSKSRH/R MY GH IQURY LOMINQUASHRAWR DQ &DSMIDY HDH\KD®
EHGHP H3\R CFFUHDADQLQAUMDMU-DRIED GAMP IGHGE \KFK 3HIRQWR EHWHUDAMR LQMIAVP STRMOQVKEK &DSMID HDHLQOFFREFHZ WK* $$ 3

35 HIO( WM $ WHA P HIQV DADQ. WP HR' GHMP LQDARQ DIDUI KWANGH DG LMV HH GDHRE RURKHZ M R DQ / ROQ 30V 1Q DG R WX
SRSHW LFOGQ BWRAP WWG\R OQG P SIRYHP HUDGG L[ WUAWHIRQ

35 HOO( WM & RAWM D05 HIXLUWHP HOWV'  \KDIDP HIQ' Z W BAGHRAR \WH O DMUIDD5 HIO( \WBM $ WHV DQG DQ 0 DAUIDDS HDO( \WBM $ \WHIV KHID\MU
DFTUG D/ WG B 6HAMRD  E  WH $ GP LQVDAYH $ JHIMKDIDKDYH WHFHYHS D 0 RWOIH 1Q IRP DQG \WEWNZFH UWDRIED CFR-BIED! R \KH
$ P LQWDAYHS JHOVDQG \}MEG! | RUMFREQ) RUILDQY \RIHAH Z W UASHAWR HIFK 0 RWWDIHIRUDQ. SURSHW GFDMS LO\KHS QMG 6\BIMY \KH I RTBZ LY
GPPHIV D DIX® SOGSRIA R \WSIIQXDFH RFESRIRPD RUP DNHGXS FRP P LW HQAKDYLQ) \WH\LP HHIHAAR DW@HLQXUIDFHSRIA L LODIRP
DSSIRVHGE! \WH$ GP LQVADIYHS JHQNQUKUQY \KH/ LHOR \XFK 0 RYIDJHDYD YDIG) LNBURIMY / LHY\KEMPAR QR CHOVRKHWDQ 3HP WG/ LH/DQG Q)
RKHUCHY/ RKHZ VHSHP WG B\ \KHS-CPAENMBAHS JHOE HDUHG / HOGHY 1L LQDQ [P RXQABDRIED \DM AR \R \KHS-CPOMABAH S IHOE HIXWHG
| HOGHY BXWR GW\KDQ\WH P DOHAYDOHWHIR UL MXHGE\ DQDIRDIM UHFRIQ] H3 W LOXIDGRHFRP SDQ. WDRIED \DIW CARY \R WHS-CP-H O ABAYH
SIHOEHXUWG [ HIGHY DG LY \WDMQOGY $ QR H AHBINRY/ RKHU \KDQ 3HP IWHG / LHYY DQG WRH UDRIED CFFHBIED! \R \WH-$- RO ABAAH
“$IHOEHXUHG/ HOGHYDQG % \XAK HIBRYHP HQIVRUD | LUP DYHIQKIDFHUDRIED BNXUGE \KHS-CP-LEM MBS IHOS HIXUHG/ HOGHY DQG DYDMEBID!
D FRP P HAD® WDRIEG! SUFH 1Q \KH DSSIFCED MUNVGRNRY E XSRQ \WH BIXHMR \KH-$-CPLOVABAH S IHOE HIXUG / HOGLY D\WUH IQ IRP DG
VKEWBGFHVDIN CRRLY VR \WHS-CPLOVABAHS IHOE HIXWHG/ HICHY F DQRIQRQR GRDOFRXQHIHDRIE®D CFFHBEEGIR WHS S HOVABAAHS JHOE HIXLG
JHXHY G ROMMIQWUIH  %MQHY' D VSUROR\WHGHIYHY R \WHO RMDIH \WHI RTBZ Q) GRAXP HOVDQG LOKP HQV LQREGHAR FARP SO Z W \KH
) BRG, QXUIGAH/ [ZV $ D ARP SOING WIQELG | BRRG KT 06 GHMP LQDIRQ IRP DG % |RUHIFK ) BRG + [ DG 3URSHW L DMIGHS CRIVIFDINRQ \R WH
%RURZ HUDQG L DFRS\ R WHIGRGLQXIDGFAHSRIA  WH%RUIRZ HIV DESTFDINRQ | RUD | GRGLQXIDGFHSRIR. SOVSURR R SWP IXP SD P HQAVD GHROUDARY
SHFRQLLP 1Q) \KDNVERGLQXUDGFHKDY EHHRIMKHE RUVKAK RKHUHYGHIFHR | GRGLQUKUDGFH\DIM CRRY \R\KHS- SRS ABAHS IHOS HIXUHGS/ HOBHYIQDQ
P RQMHNXUG B ) BRG ,QXIDEH/ IZV H XSRQ \WH BDRIEG! UIXHWR  \KH-$-CRLOVABAAH-$-IHOEHIXUWHG / HICHY 3KDH , HMLRQP HQID M

DXHXP HBBRW SUHSDUHG LQ CAFRUEDGRH Z LW \WH PXUMOAS 670 ( WBEDE00G | KK RMHULQIWKP HON DQG GRAXP HQVDY\WH$ GP LQVRDAYHS JHYY
_ DAKH GUANRD R \KH 5 HIXLHG / HOGHY, \KDDUDRIED WANXHXADGG Z W UASHRAAR HIFK 0 RMDIH IRUDQY. SURSHW GFDAG RANGH WH 8 QWG 6T/

HIXYDBNERRXP HQWVDYDOEG LQWH DESTHEGI MUMVA RNRQ DG UHTXULHG B \WHS-EP-HE DR H S-S HDXUUHG/ HXEHY

35 HFHYCEGY$ WHV P HIQ/ D DQ CFFRXQNV UHFHLYDE®! RZ H3\R WH %RURZ HURUD 'S HIMRMG 6)XEMADY \KEWRAR D5 HRHYCEGV) CFLOW DO WH
SURHB/\WHIR DG E  DOFRUMBPOVHRXUG) XK CFFARXQIV UHAHYCE®!  DEDFRQAIFAW DQG FROEPANII KW JXDUDQMHY RURKHUREDI DIRQY LQ UAGHRAR \IKFK
CFFRXQWV UHFHYDE®! DIDUHFRBY Z W WASHAMR \KAK CFFRXQIV UHFHLYDE® DQG 0. RIKHU DAV PXRP DUO WU HUHG \RIHKHU Z W CFFRXQIV UHFRHYDE®H 1Q
FRQGHRAIRQZ W D5 HAHYCE®V) CAOW

35 HFHYDEGV) CHOW P HIQVDQ DU HP HONEHE HYWHYRWRZ HURUD6XEMADY DG DARP P HIADOEDON DO DAVHNEDHS GQEHJRURKHUI LCDGADC
QXN RUDD'$ | LADAM\KHIR SXOXDQAMR Z KIFK D \WHYRWRZ HURJVKAK 6XEMGADY  Dv CSSTFTEG! \HIY QUHR® RUIQABRA® \R \XFK FRP P HIADOEDQN
DAHNEDHG BREHRURKHUI LQDGRADOLQAMANRY RUVKFK $ 1 11ADM 5 HHYDEGVS WHVDQG E \WHREQIDNRQ/R \KHYRIWRZ HURUVKAK 5 HIMRRG 6 XEMADY DV
DSSOFCEG! \KHHKQEHUDWH QRO UHFRXUH  H AFBWRUG HRXUMY DINRQ 5 HEXURKDH 2 EQIDARYY R WH YARURZ HJDQG KK 6XEMGADY DG F \WHILQDEAQ) WPV
FRYHION WP LCDIRQHYHQWVDQG RKHUSIRYMRQ/AWHIR \KDOEHRQP DUHAMP V D/



GHMP LQHG 1Q JRRG IDW B\ WH %RURZ HJ DQG PD LGFOGH 6\BELG 6HRXUMY DIRQ 8 QGHMENGQIV DQG \KDDLGFOGH DY JXOUIQN 1Q URSHWR \KFK
DUDQIHP HQV

35 HASIHOV KDVWHP HIQQ) DAIGHS\R\KAK WP [QWHGH LQURQR! 3 ([ FOGHE70 B/

35 HIQIAQ) KDAKHP HIQQ) DAIGHE\R\KAK WP LOWHUHFABY KHIR

35 HICDCAQ) $ P HXEP HOV P HIQV DQ TP HIGP HYAR \KLY $ JUH-P HQAKDALY BDRIED \DMWICRRY \R \KH $ GP LQVADAYH $ JHIADQG \WH YRURZ HJ
HHWGE D + REQVOGWHIRIRZ HU E \WHS GP LQVADIYHS JHONDQG F HIFK/ HIGKDADI UHH/AR SURYVIGHDBRUD). SRWRQR \KH5 HSOFHP HQAWZ HP
| ROQVRUWHS HSORHP M HYROLQ) ) CRAOW DV CBSTFTEG! BHQ) LGRXUHG SXYXOQARHHR DQGLQOAFREIFHZ MMEHANRD —— F

35 HIQIAQ) . QG-EWEHY KDAKHP HIQQ) DAMIQGG\RKAK\MP 1QBHARD S

35 HXQAQ) &PEVUB\EAN KDVWKHP HIQQ) DARLIGHE\RVKAK WP LOBHANRD D YIIL

35 HIMMI KDAKHP HDQQ) DMIQGHGWAKKWMP IQ6HRNRD  E LY

35 HIXOIRY' ~ P HQVS HIXDIRY' R \WHYROGDYIURP WP HVR WP HLQH | HAADQG DR | LADOXOQIV DG LM SUABMNRQ/ARHIHKQEHURKHIR
35 HIXONRDS ~ P HIQV/5 HIXDIRDS R \WHYRDGDYIURP \WP HVRWWP HIQH | HAADQG DR | LA DOXAQ)V DOGLOM SUABMRQ/AKHIXQEHUROKHIR
35 HIXOIRY: ~ P HIQV5 HIXDIRY; R \WHYROGDYIURP WP HVR WP HLQH | HAADQG DR | LADOXAOQIV DG LM SUABMNRQ/AKHIHKQEHURKHIR

I5HIMG) XQB/ P HIQVZ W UASHRAAR DY / HIGHUWDALY DQ$ SSURYHG ) XQG 0 RKHUS SSURYHG ) XQG \KDALY P DQDIHG B\ \KH\DP H LOYHWR HY
DOYMRUDAKAK / HIGHURUB! DQ$ 1 LADMR KA LOAHIR HOADGYMRU

35 HIWG30MW P HIQY Z W BASHRAR DD 3HYIRQ \WAK 3HYRQVS | LIDMY DQG WH UASHAYH QUHRRY P DQIHY RILFHY WM HP SBR HY/
SDUEHY DJHON DGYDRYDQGRAHUBHBAHQBIYHYR \KAK 3HYRQDQG\VKAK 3HYRIVS | LIDM/

S5HPDH PHIQ/ DY WHDDH \SLO® HPIWRQ GINQ) SPYQ) SRAQY IQWANRY HAEQ) G-ERIWQAVSRID GVKOUH GQ\SHYIID G SQJ
GIRKQ) RUP LIWDNRQLOR RUMURXIK \WH( QLRGP HOVIGFOGQ) \WHCEDQERP HUWRUGVSRDOR DY EDUMHY FRQBICHY RURKHUFBRHS UHAHBIFBY FRQBIQQ)
DQ + [ DLERXVO DMIDD

35 HEOFHG5 HYRVIQ) ) CAAW KD/WHP HIQQ) DAMIGHS\R\KAK \MP IQBHUWRD  F 1L

35 HBORHG7HP / RX)/ KD/WHP HIQQ) DAIGHGWR\KAK\MP IQBHAWRD  F L

35 HEORHP HOW HEWP HDQVDQ 5 HLCDCAQ) , QG-BMIHN Z KHKHJERURZ HELQWHIRP R VHRXUHG RUXQHRXUHG GOV IMKHGLQD SXETE R I HIQ)
S5XB $ XQEHUWH 6HPAUMEYS PARURKHUSWYDAM STRHP HOARJEUGIH I LQDIAQ) IQ@HX R WHIRWWRQ) RURKHEZ M IGRXUHG LQUASHR |, QB-BMIHN
SHP WGXQGHBHARD D DOGDQ WEVHNXHAMH LQDIAQ) R \KFK 5 HSORHP QY HEW

35 HBORP HQN HYRNQ) ) CHOW KD/WHP HDQQ) DMIQGHGW\MK\WMP IQ6HAWRD — F 1L




35 HEORHP HOWHP / RV KD/WHP HDQQ) DAMIGHS\R\KAK\MP IQBHAWRD — F L

35 FHBRWE® (YHQV P HXQY Z W UBASHRWR DR 3HMRQ3@D D) R \WWH HYHQWV GAAUEHG 1Q 6 HANRQ F R (5,6% RJWHUIXDMRY MWXHS
\WHIKQGHU RAHAMDQWRHHHOVDARZ KIFK\WH - (D (RIFHSHIRGLYZ DIYHGXQAHU3% & 5H 6HANRY

35 FBWHOBYHY  KD/WHP HQQ) DMIGHS\R\VK WP IQ6HAIRD

35 HBUAQ) 7 WOLANRG P HIQVHIFKR D WHSUHED P HQMBED P HOMMH LDGAQ)  \KEWANRQ RUW-SORHP HYAR DORUDSRMRQR \WH, QUIOY HP

| ROQ/\KEEQNED FRPXHO® Z IW\KHIGRUHFHE D) / RIQ3DWR D) WRXUG\WP GOQY LFOAQ) DY 5 HSOAHP HMWT HIP / ROQV KDYLQY) DQ( |1 HAMH
< LHTS KDALY GAW/ \KDQ WH ( 11 HAYH < LHTS DSSTFCEG R \WH, QUWIO7 HP / ROQV\R SWSOIG BENG UHIQDIRHG \WEWYMME RUBSORHG QG E DQ TP HYP HQW
Z DYHJRJRK-UP RALFDIRQ R RUFRQHIKQEU WY/ $ JUHP HMKDAZ RX@S KDYH \WH HIHAAR UHBAQ) \WH ( 11 HRARYH < LHTS DSSTFCEG! R WH , QUO7 HIP

/ ROV SIRVIGHG\WDAKHSUP DY SXERHR \WKFK SUHSD! P HQMBED P HQMMHICDAQ) \KEWWANRD UHSOA-P HAVEP HIGP HQAZ DYHURURKHUP RALLFDARQZ DV
\R UHBFH WH ( 1 HARYH < LHTS CESTFTE®! \R \KH , QUDO7 HP / ROV SURVIGHS | XUWKHU \WWDALQ QR HYHQAMKDIDDQ \XFK SUHED P HQVUED, P HQWVUH LCDCA.QY

\MEWVANRD UHSORHP HQWV CP HIEP HQWVZ CiYHU RU RKHU P RALLFDIRQ [Q FRQGHRAIRD Z W D 7 UDQM RUP DAYH 7 UDQUDANRQ RUEKDQIH R & RQUROFRQUNMA D
5HUAQ 7WQANRY $Q GHMP LQDIRQ B\ \KH$-GRGMABMKH $-IHIAG HIXUWHG / HOCHY 10 FROXGIINRD Z W \KH YRIRZ HJ R \WH ( 11HRARYH < [HT |RU
SXBRH/R WH GH LQURQ \KDIDEH FRFOMYH DG BIQAQ) RQ DI HYGHY DG WH'$ GP LQWDAYH $ JHQAKDDKDYH QR ACEHAOW R DY 3HIRQ Z W UASHRANR
\KFK GHMP LODINRQ CEVHQAEESHEW WRZ QJURW GHI QI HIFHRUZ LADXCP NFRIBEW

35 HIXQUHG ([ FHW&DK) &7 3HR-ORIH P HXQ/ DVR D) GDMR GHAMP LCDIRY D L WH) LUV LHY/ HYHIDIHS DAR LY JWDAMMDQ

E U WH) LV LHD/ HYHIIH5 DAR LY G \WDQ RUHTDXCOWR DOG JUDAUWDD DG F U WH) LW LHY/ HYHIIH5 DR LV GW/ \KDQ RU
HIXCOR IWEHQ) XQEHIXRRG DG D UHG\WDM RUSXUSRAVR WLV GH LQMRQ DV IMESSTHAR WHGHMP LQDARQR \KHIP RQMWR ( [ FHW&DK ) BZ
KDALY UHTXLHG \R BH DSSTHG \R SUED. WH 7HP / ROQUXQGUBHAIRD  E L IRUDQ ([ FHW&DK ) GZ 3HIRG WH) LAV HD/ HYHIJH 5 DIR \KDIDEH
GHMP LGHGROWHOWED, R \WH) VDO HIUIRUZ KUK \KH5 HIXUWHG ([ FHWV&DK ) GZ SHHQIHLYEHQ) FOBXOMS UFDBXDME\R ILYHSIR IRP DHIHWR
DR \WKFK SD GRZ QRUBBAIRY

35 HIXQUHG/ HIGHY P HXQV/ DADQ WP H / HIGHYKDYLQ) / ROQVRUXQAHG&RP P W HOVUWHBAFQI) PRIAWDD R WH\KP R \WH\RBD' R/
DQG\KFK XQAHGFRP P LW HOVDAKEK WP H

35 HIXWHG 1 HABURAHHGY SHI-FQWH PHXQY DVR DQ ADAMR GHMPLCDMRY D Ll \KH) LW HY/ HYHIDH5DAR DV R \WH WA R \KH P RW
UFHQE® HGHG 7 HMBHURG LY JUHDMIKIR E Ul \WH) LW IHY/ HYHIJH5 DARDVR \WHOWA@D R \KHP RINBFH® HIGHG 7 HMBHIRG GW
\KDQRUHTXCOR DOGJBDARDD DQG F L \KH) LW LHY/ HYHIH5 DARD/R WHOWD R \KHP RIAHFH® HXGHG 7 HWBHIRG BW
\KDQRUHXOOR

S5EHIXPHONR /7" PHXQ/ Z W UASHAWR DY 3HYRQ FRIBAMHD \WH FRP P RQ @ DG DEDI HAHDD WM GO0 |RUHIQ P XAMDARIOR
IQMDIRIODY V \WIMM/ FRGH WD/ \WEEB/ XV DOG BHIXDMIRY JXCHIH/ RAMEFH REHY MGIP HIV ZUW IOMGRIRYY GFUHY LFOAQ)
D LQMADAYH RUMGR DOSUHAHEHW RUDAKRIMAY DG WH LOMSUABNRD RUDEP LOVADIRQ WHIR B DQG RKMHUGHMP LQDIRY GUHRMHY BT HOV RU
UIDXHIWR DQ * RYHIP HBCH XWRUIMY LQHIFK FDHZ KHKHURUGRAKDYLQ) \WHIRFHR O DG \WDADUHCSSOFCEGIWR RUBLGAQ) XSROWKAK 3HIRQRUID R LW
SURSHW RURZ KIFK \XAK 3HYRQRUDQ. R LWSURSHWV M\XEMAW

35 HROWRQ$ XWRIW P HIQVOQ( ($ 5 HROWRQS$ XIWRIMY RJ Z W URSHRWRDQ 8. ) LDADD QAANRY D8 . 5 HROMRQS XKRIW



35 HEROUEM®I 2 [1IFH) P HIQV Z W UASHAWMR DY 3HYRQ \WH AKIH H HRARYH R 1 LFH \KH SUMGHOMKH FKIH [ LCDGADOR | LFH \KH WHDKUHU DQ
DAMBQAUDAUH DY H HRARH YIFH SBMGHVDQ VHRRUYIFH SUMGQVIQ YIFH SWMGHOARUWH AKH RSHIDY RIFHUR \KAK 3HYRQ DG D) RKHU
|QAYIGOORMP LOUR [ LADOKHIR UASRME® | RIWH D LQVADIROR \WHREQIDIRQY/R \XAK 3HYRQLQUASHRAR WLV$ JUH-P HOADQG DV\R DQ GRAXP HY/
GHIYHIGROWHEERIQY ' DM \KDDLGFOGH D) VHRUABY RUDMMBQAHABY RUDQ RMHULQAYIGOORUMP LOUR! [ LFCONHIR Z LW \XEWEQMD HIXYDBO!
UASRQIEMM/R D/ ROQ30WV DG \RBD |RUSKERH/R QRIFHVJLYHD SXUXDQARS WFB!  DQ RKHUR [ LFHUR \KH DSSOFCEGY/ RDQ30MY \R GALIQDMG R
D) R WHIRMHRQ RIFHYLQDQRIFHWR \KH$ GP LQVDIYHS JHOV $ Q GRAXP HNGHIVHIG KHIXQG-UWDMVMIGHGE. D5 HERUE®I2 | IIFHUR DY / R
30V \KDDEH FRFOMYHD SURKP H3\R KDYH BHHD DAKRU] HG B\ DIDGHHADY FRERIDM SDUGHIKLS DQG RURKHJCANRQ RQWH SOVR \XFK / ROQ3DW DG
\KFK 5 HSRQUE®2 || LFHMKDEEHFRFOMYHD SUAKP HE\R KDYHORAMGRQEHKDD R \KFK / ROQ30MW

35 HERMEM 2 IRHUEHWIFDNRT P HX Z W UASHRAR WH | LCDGA.DOMBAMP HOV | RUZ KIFK VXK FHIWVLFDNRQ LV UHDXAUHG \WH FHWIFDARQ R D
5 HERMEM2 [1IFHUR \WHYRUWRZ HAKDNXRK | LCDGRDOWEBMP HQWVIOL® SUIRHOMOQDOP DMIDOUASHRW [QOFFREAHZ W $$ 3 \WHFRQWRIADAMS | LADGHDC
SRIMROR \WH ¥RURZ HJDY DARH QMY LG FDMS DOG LW FRQRIEDMS LGHRP H DG FDK | BZ VI RIWH SHIRGV LQAFDMS \}BEVRWR AOQIHY ULAXANY |URP DK@V
DOGQRIP DO HOUHIG DEWMIY HOV

35 HINRKGS P RXQVKD/WHP HIQQJ VAWRWIQ6HAMWRD ~ E LY. &

35 HANAMG ' HEW P HOQV D - XQRU, QGEHEWECHN \R \KH H \WALGRXUHG SXOKDQAR D SURYIMRQ \KDABTXLUAY \MAK , QBHEAMECHN R P DMUH DARU
RANCHR WHP DXUW QMR \WH, QU0 HP / ROQVDQGVRWHH \WAKHRAMBEQ) [P RQAKHIR 1VHNXOOR RUJU-DMADQWH7 KUIAKRGS P RXQIV

35 HANAMS' HEVBD P HON' KDV\KHP HDQQJ \VFWRWIIQEHRAIRD — E

35 HINRMG3D, P HOWP HIQ/ D 0 GYIGHIGRURKHIGMMEXWRQRQOAFRXQAR D) \WKDUWR D) FDWR \WH&DSMIOB\RAN R \WHYRWRZ HJ H A5V
D AYIGHIG SD CEGI\RBID LO\KDHR 4 XO0 LHG & CEABDGVRAN \R \WHKRTHY R \MFK FDW E DQ WGP SIRQ WP HOWIQNQ) 1XQG RUMP LOUSD P HQW
SXUKDH RURKHUCFTXMWWRQ | RUYDOHR DQ \KDWWR DQ FODWR \WH&DSMIOA\RAN R \WHYRUIRZ HUDQG F 0Q SD P HAP DGH\R WANH RUVR RBBIQ WH
WUHGUR DO RAMBOAQ) Z DUDQNV RONR)/RURKHIUWKWAR CFTXUH\KDUA/R DY FOWR \KH&CBMIDE\RAN R \KHYRUWRZ HIQRZ. RUKHUHI WURXMEEQ)

35 HIIRMG 6XEMGANY P HXYY DVWRDQ 3HIRQ D 6XEMADY R XK 3HIRQWDAY (RADR 8 QURKRMG 6XEMADY 8 QBWRKHZ MH\SHALLHG
35 HIRMG6XEMANY * \KDOP HIRDQ 5 HWIRMS6XEMADY R \WHYRWRZ HJ

35 HUCHG $ WHAS OB SURFHHB/ P HXQY DADQ CDMR GNP LCQDIRQ B CP RXQNVGHMIP LGHE RQ D PXP XOIWH EDLY DAY HDXBOWR \WH DIJUWHI DM
PP XDLHXP R \KH6XBWANB URFHHEY WDALY CRABITIXUUHG R BH CBSTHE D/ DP DQADRY . SUHSD P HQOAKQAHUGHRNRD  E 1L SHJ) MADO< HU SIRVGHS WKWDY

\KFK TP RQNKDIGRAEHGWKDY] HRIRUDQ ) WA HU
36 3 PHIQV6\BQEDEG  3RRYV) (QDEADOSHYIFRHY/ / & DEXEMGDY R 6 3 * GEDD,F

36001 D06/ HDH YN 7 DOLANRG P HIQ/OQ WIQLRNRQ RUVHIHY R UHIAG WDQUORANRQY SXUKOQAR Z KIFK WHYRURZ HURUDQ. R W5 HWMPAG
6XEMADUH/ D \HIY \WDQHY RURKHZ MH QVSRAV/ R DY SURSHW HDORUSHIR®D Z KAKMHUQRZ RZ QHG RUKHII\WWMUCFTXLG DQG E DV SOWR \KFK
WMBQLRANRY UHQIV RUBDH/ \KFAK SURSHW RURKHUSURSHWY \WDAMIQMB/ \R XVH | RUVKEWEQIDI \WH \OP H SXSRH RUSXSRAY DV WH SURSHW EHQ) \RT
DO/ HIMGRUGVSRHS




36D0ANRY/ KDV\KHP HIQQ) DAMIQGWR KK WP IQ6HAMRD D
3 BAKHXOG&RMCHDIRG KDAKHP HIQQ) DALIGHG\R\KAK WP LOWHGH LQWROR 3( [ FHW&DK) BZ°

3 6FKHXBGS (ODMHEMY' DM KD/WHP HQQ) DMIGHG\RVKAK WP 1Q6HWRD  E 1L

36( & P HIQV\WHEHRXUMIY/DQG( [ FKDQIH&RP P WIRQ RUDQ * RYHGP HQIDS XWKRIMY \XFFHHAQ) \R D) RUDTR W XQRNRY/

36HXUHG/ WYHDIH5 DR P HIQ/\WHUDAR DVR D) ADMR GHMP LDIRQ R D &RORIDM6HXUHG' HEADVR WHOMWE R \WH 7 HMBHIRG
\WHDP RIHFHO® HIG-G\R E &RQRIDMES GG (% 7' $ 1 RUKH7 FWBHIRG \WHQ P RIBHFHR® HXGHG LQHIFK FDHR WHYRWRZ HJDQG W5 HIMRMG

6XEMGADUH/RQDARQRICDMS EDLY
36HXUHG3OMEY KDAKRHP HDQQJ DAL GHE\R\KAK WP LQ\KH& RADMIDCS JUHP HOV

SGHEXUMAY P HDQVDQ WRAN KDWY/ XQW SDVGHIKLS LOMMN YRICY \WKWFHWLFDAY PHWIFDM/R [QMBMRISOMASDIROLQDQ SUR WKKDUQ)
DJUHP HQARUDUDQI HP HQVRSWRYY Z DUDQN ERQBY GHEHQMUA QR RURKHURMGHIAHVR LQGHEWECHW \HRXUHS RUXQHRXUHG FRQMMED! \KERBCDMS RU
RKHZ \H RULQ JHHIODY LOWKP HQV FRP P RQ® NQRZ Q DV 3\HRXUMIW RUDQ. FHWIFDAV R [QMBMV\KDUA RUSDMASDIRYY 1Q WP SR  RUIQMIP
AHWYLEDM/ | RUWH SXURKDH RUDFDAOMRQR RUDD. WKVWR \KEVRUEH\R SXUKDHRUDFTXAUH D) R \WHIRWRQ) SIRVIGHS \KDAKHWMP 3 6HEXUMEY \KD@
QRAFOGHDY HID RADI UHHP HUWRUREQI DRQRUDQ. HP ST HHERQXVRURKHUILGRHYHFRP SHODMR)SDQRUDIUHP HQV

3 6 HEXAUMWY'S PW P HIQV\WH6B HRXUM/S FAR DG WHWXGV DG U XDNRQVR WH6( & SURP XA DIMG\WHIXQE-U

3 6HEXUMY DARD S WHWV P HXQV D D CRFRXQV UHFHYDE®! P RYDIH WHFHYDEGY GOQUAHYCEGY UR DOV | WDGFKMHIHH QFHQHIHH SDMARURKH
UYHOH WP \/ DQG RKHUUW KWAR SD P HARUUHIMAG DXV DQG \WH SURFHHG/WHIR DQG E DOFRTIDMIOHRXUQ) VKK UHRHLYDE® RUDMANDEFRQARN DG
FROMPAII KW JXDUDQAHYRURKHUREDI DMRQVIQUASHRANR \KFK UHFHYDEGIRUDAHAGINER. CFFRXQIVDQG UHFRUBYZ LW UASHAWR \KAK CFARXQIARUDWHADQG Q)
RXHUDIHV HXMEP DUO WIQMHWG RULQ UASHRAR  Z KIFK VHRXUMY LQAUMIN DUH PXRP DUO JUDQMG RIHKHUZ LW CFRRXQIV RUDIHV 1Q FRQGHRANRD Z W D

4 XD LHG6HRXUMY DIRY) LODGAQY

36HXUMY DARQ) CAAOW P HXQVDQ R RHRUP RHVHRXUMYDARY |LDAQ) | CRARUQ) RUNDBY WIQDRANRYY DV CP HGHS \XSSBP HQMG P RAILHG
H WG-G UHIHZ HG UAWBAMG RUUH XQGHG 1URP WP H\R WP H SXUXDQAIR Z KLEK WH 9RURZ HURUDQ R \WH 5 HXURRG 6XEMGDUHY VHDY WMHY SBGEIHYRU
RKHZ [VHFRQH VDQ 6HXUMY DARQS WHNV Z KHKHUGRZ H MM RUDUMCY LOWHIXWUH VR DBHRXUMY DARQG6XEMADY RUDY RKHUBHIRQ

36HRXUMY DARD ) HV P HIQV GMUBXMRYY RUSD P HQV PDCH QUA® RUE PHIV R GVARXQN Z W UASHAMR DQ 6HRXUMY DIRQ $ WHARU
5 HAHYCEGV $ WHARU SOMALSDARY LOMFINKHIHQ LWKHE RUVRTS LQ FRQGHANRD Z W DG RKHUITHY H SHOHY DG FKOUHY LGFOAQ) FRP P MIRYY \ IHG
QMWW SHOHDQG! HVDQGH SHOHVR GIDOARXQHD SOGIQARIGHARQZ W D) 4 XD LHG6HRXUMY DINRY) [DEA.Q) RUS HAH.YCEGV) CROW

3 6HRXUMY DIRQ'5 HEXURKDH2 EMDIRT P HIQ/DQ REQDARQR DVHIBUR 6HRXUMY DARQ$ WHVRUS HAHYDEGY$ \WHIVLQ D4 XD LHG 6 HRXUMY DIRQ
) LOGAQ) RUD5 HHYCE®V) CROW \R UBXURKDHRU




RKHZ [\HP DNHSD P HQVZ LW UASHAR 6 HRXUMY DARQS$ \WHVDUMQ) D/DUAKONR DEUIFK R DUHSUHHQBINRY Z DDV RUFRYHIQARURKHZ M LGFOGQ)
DVDUAXOWR DUFHYTEGIRUSRMROWHIR BHRP LQ) \KEMPAR DD DAHWGGH HOH GVSXM RIVAWRUFRXQAMFDIP R 0Q NQGDVDUAKOW 0Q CRIRQVINHD
B DQ IDOUHRVINHOANRQE, RUDQ RAHHYHNHDIY \R\KH\HBU

3 6HEXUMY DARQ 6XEMGADY” P HIQVOQ 6XEMADY R \WWH YRWRZ HILQ HIFK FDH I RUP HG | RUWH SXSRH R DQG WDARBD HIDIHY1Q RHRUP RUA
4 XD IHG6HXUMY DIRQ) LADGAQIVRUS HAHYCE®GY) CAONAY DG RKHUDANA/ UDRIED DM WHHR RUDGRKHIBHIRQ! RP H3 1 RAKYSXERH

36HXUNW' RXP HOW P HDQV FRIBAYHD L WH&RTMDOS JUHP HW L HIFKO RMDIH UL HIFK , QMIDRXDOBURSHW 6HRXUMN $ JUHP HQW LY
DQ \XSSBP HQARDQ R \WHIRMHIRQ) GHIYHIG\R \KH$ G LQWDAYH S JHARUWH & RTDMIDOS JHOASXWKDQAR \WH GH IQWRQR 3 & RIDMDODG * XDUDQRH
5 HIXWHP HQVDQG Y HIFK RIHUGREXP HNDIG RULQWIKP HABXUXDQAWR Z KLEK Q) / ROQ30WV JUDQV RUSXLSRWR JUDQAVD/ LHQRQDQ & RAMICD/AHRXUMY
IRUSD P HQAR \KH2 EQIDARQY

S6KOG) L[ H5$ P RXQVP HI/ DAIQ W H D WHIUWDMIR L DG L R &RORIDMS OMMG( % 7' $ DVR WHOWED R
\WH P RIAVBHQ® HIGHG 7 HMBHIRG FDBX@MS RQ D 3WR ) RPD YDV PIQV E L \WH DIJWIDM SUCASIOIP RQAR DI, GRUHP HQD) CAMMY DIGRU
, QFUHP HQID( TXLYDBQW HEWIGRXUHG RULKHS LQ UHIDGRH RO \WH 6KDUWHG ) 1 H5$ P RXQADQG LU \KH DJJUHI DM RAMBAQ) SUCASDOCP RXQAR |, QG-EWEHN
IPAFGXQEHBHANRY T L[ DG Z. L[ LQHFKFDH DWIIMGQ HIHAWRDQD UHFOWILFDIRQR \WHEKDUHS) L[ H5$ P RXQADY LGRXUHG XQEHU
FOXH H R \KH, GRUP HOBOS.CS DOGOMUIIYQY HIHAARDY UFDMILFDIRQR , QG-EMIHNVSXUMODAMRGHAIRD — E

36LP IOUYMOHW P HIQVDR 3HYRQWHP DVRIW R WH UHYHXAHYR Z KIFK DHGHIYHG P DEXMQHW WDAZ RX@ BEHSHP WHG B _6HRANRD I}
\KHUH HHAH/WRE 5 FIMRMG 6 XEMADIHY 1Q6HANRD — Z HHUHIGW UH HAMR\VKK 3HIRQ

362) 5" P HIQV WHEHRXUHG2 YHOQIKVY LDCAQ) 5 DMDVDEP LQMMIGE. \KH) HEHIDE HHYHIYONR 1 HZ < RN RUD\KFFHARUDEP [Q\DRU

362) 5 $ QAR HOW P HIY/ EDIVSRQV 1RUDD, QMMMBHIRGR RGH P RQKIV GAUDIRQ EDALVSROQN IRUDQ
, QMIANBHIRGR \KUHH P RQNIVXUDNRQDG EDLVSROQN |RUID, QMINVBHIRGR M P RO GAUDIRY
363&" KDV\WHP HQQ) DMIGHG\WR\XK WP 1Q6HARQ) ~ H

36SHAIIHG+ HIIHS JUHP HONVP VDR + HEIHS JUHP HQAHDMWY \R 6 SHALLLHG+ HEIH2 EQIDARY/

3 6SHALLHG + HEJH2 EQIDIRYY P HIQ/ D+ HIILQ) 2 EWJDARY/ RKHUWDQMQ ( [ FOGHG6Z 08 2 EQIDMRY XQGHUHIFK + HAIHS$ JUHP HQARDAD LV
1Q HIHAWRQ WH &@RIQ) ' DM BREZHHD DY / ROQ 30WV DQG D FRXQMSDNY WDAMY \WH $ GP LQWDAYH $ JHQVD / HIGU DQ $ UDQHJ DY $1IIIDM R \WH
$ P LQUDAYHS JHAVD/ HIGURUDDS WDQIHUDVR WHEGBMQ) ' DMRUDD RKHUSHYRQGMIDAMG\R WHS GP LQVADIYHS JHINQZ UM B\ \WHYRURZ HURJ
E WVHOMMGIQR DWUWHEBMQ) ' DMEREHHDY / RIQ3DW DQG00 ARXQMSDNV WDAY RULVOQS |IIADMR  \KH$ GP LQVDAYHS JHOAMDQ / HYGHU DQ
$ WDQIHURUDQ RKHUZHIRQ GHLIQDAG\R WHS GP LQVADAYHS JHONIQZ UMEY B\ W‘VRILRZFUDMHW’HW+FG]H$JUH—PFQM/FQMBGLQR IRUZ KKK
\KAK / ROQ 30V DIUHY/\R SURYIGH VHRXUW DQ \KFK FRXQMSOMY D34 YO0 HG &RXQMSOW  IMEHQ) XQEHWRR Y KA

%@W$@W$Jw3wwmwmmmm IIQ=6Sl-F|.lLl-G+I—G]H2 E(DJM
XQBWDGXQMOKHS &P LOVNDIYHS JHONHFHYHY




KK 4 X001 LHG &RXQMSOW,_ % CESROID) \WH S GP IQVADIYH $ JHDADQG & RIDMIDOS JHOAD/ W DI HQAXQG-U\KH DESIFCE®!/ RO’ RXP HQV DQG 9& R
DUHQ \WEHERQ@GE WHSRIMRY/R 6HAIRD __ SUWGI 6HR)  DQG6HANRD  DQGDQ DESTIFE®, QMFUHARUS JUHP HQADV UL IWZ HHD
/ HGU ) RUKHDRAFHR GREWDD 26SHAILHG6Z D5 & RQMPN G QDM DY \KFK SXUXDQAR \KHS % & UHAVS JUHP HYMKDDQRAFROAAM 6 SHAL LHG
+ H3JH2 EQIDARQVXQEHMY$ JUHP HQV

36SHAILHG 5 HEUHQBINRY/ P HXQY \KH UHSUAHQIBNRYY DQG Z DUDQNA \VAWRW IQ6HAMRD D L DV IWIHIDMY\R\KH/ ROQ 30KV _6HRNRD
DV HDM/ VR \WKH GXH DAKRU DIRY H HRXNRY GHIYHY DG SHIRP DFHR WH/ R RR® HQVDQG\WWHHIRFHHEOV WHFR 6HANRD  E | 6HAIRD
___ 6HARD 6HANRD \XEVIPR \KH ODWWHQMIFHR _6HANRD DV GHIDMY AR WH FUHDNRD  YDOGW DG SHIHANRQ R \WH VHRXUMY LQMIAV LQ\KH
&RIDMID 6HANRYD ~ DG6HANRY/ DL E DGF UL

36SRQRJ P HIXY/ &DAHYRQO0 DIHP HQARRP SR / / &  IWFRQIRDG $ 11LADMY DG IXQEY P DIJHG RUDGYMG B MRUDQ R W FRQARDG
$ 1AIDAV LQHIFK FDH RKHUWDRDR SRWRIRFRP SR

$6XEMPWQE-EMICHW  KDV\WHP HIQQJ DMIQ-GW\VKWP IQ6HRAIRD ~ E

S6XEMAW RO/ PHXQV D/R DQ CDMR GHMP LQDIRY \WH, QWIO7HP / RIQ/DQG 00 $ GAMREID7HP / RIQ/ \KEVRANR UDE®! SBED P HY!
UHIXLP HQVIQIFFREFHZ MGHAIRD  E YL RQ\KFK GDMR GHAMP LQDIRQ

36 XEMRAVBHIRY KDVWHP HDQQ) DMICGHS\RVXAK WP LOWHCH LQWROR 3 & RORIEADME1 HVCGHRP H
3 6XEMAVBURFHHDY KD/\WHP HIQQ) DALIGHG\R\VKAK WP 1QBHAIRD —— E (L

3 6XEMAW DQLANRG P HIQY Z W UASHRAR DY 7HMBHIRG D \WH7WQORARYY E DQ 3HP WWG$ FIXMUWRQRUDD RKHUDFTXMURY Z KHKHJ
B SXUKDH P HJHJ CP DOCP DARQRURKHZ MH R DORMNXEVEQM®M DOR \WHDMHAVR RUDQ BMGHVAH XQUWRUAYIMRQR DY 3HYRQRUR DP DNMRUMW
R WHRMBQEQ) &DSMIOBWWANR DY 3HIRQ DG 1QDQ HHOMQFOGQ) DD, QHMWHQ [ DQ 5 HAURMG 6XEMANY WHH IHAWR Z KIFK LV\R LGRBDH
\WHYRUWRZ HIVRUDQ. 5 HAMAMS 6XEMANY v UASHRARYH HNXW RZ GHIKLS LQVKFK 5 HIURMG 6XEMGADY RU\ DO NMOQAYHIMHIRUKHSXERHR LGRBDICQ)
\WH YRURZ HIV RULW UHBYDQAS HAURMS 6XEMGDY IV RZ GHIKLS LOMBMALQ \KFK MQAYHMUIH 1O HIFK FDVH WDALY SHP IWKG B\ $ JUHP HQV F DQL
" DSRIMRQR DORUVKEIQADE DOR WH DAV RUSDSMIDBWAN R 0 6XEMADY RUDD BXAMGHV XQWAHR BMGHWRIAYIMRQR WH %RURZ HURUD
5 HAMPAG 6XEMADY  QRASRIEMG B MY $ JUHP HQV G WH GALICDIR) R D 5 HAURMS 6XEMANY DV DQ 8 QUKMAMS 6XEMGDY RUDQ 8 QUMMANG
6XEMADY D/D5 HIMARG 6XEMADY LQOFREFHZ IWEHUWRD  KHIR H D LGPAUMFHRUBED PHUAR ,QGGEMEHY | WHLP SBP HOBMRQR D))
&RXVBDYQV, QWDYHDQGRU J D) RKHUHYHQAWRDAR \WHWP VR WH/ RIQ' RPXP HWUHATXLUAYSUR | RUP DARP SIDGAHZ [\K D\MANRUFRYHIDQMHIKQEHURU
UDXUAAKEK \MANRUFRYHDQAR EHFDBX@MGRQD3UR) RUP DYDMYRILYQI 3WR) RIP D( 1 HAMRVKAK WIQRNRY/

SEXEMANY” P HIQ/ Z W UASHWR DY 3HIRQ D) FRERIDIRY SIVGHIKLS QP WG ADEAW FRP SO DARADINRY NMLQAYHIMH RURKHUBXMGHN
HOWR ZKEKPRHWID R WHREOYRIY SRZ HUR WRAN RURKHURZ GHIKLS LOMPIVHON®G Z MRAWHIDGWR \WHRAXUHFHR D) FROMIHR \R
YRMIQWHHBRIRQR \WH3HYRQRUSHIRYY Z KHKHUGUHRARLY WKW/ RURKHUSHIRQY SHIRIP LQ) MP LOUI XGRNRYY KDYIQ) \WH SRZ HAVR QUHRWRUFDAHWH
QAURIROR \WHP DI HP HOADQG SRIAHWHIR LY DAKHWP HRZ GHGRUFRQARTG AUHA® RUQABRA® B \KAK 3HIRQRURHRUP RIHR \WHRAH




6XEMADUH/R KK 3HYRQ RUD FRP ECDNRQWHIR  SIRYIGHS WDNQ GHMP 1QQ) WH SHHQIIHR RZ GHIKLS LOMHWR D) 3HYRQFRMRBGE DIRKHU
3HIRY (R RZ GHIKLS LQMMV LQ WH DMHR D3 TXOM\ LQ) \KOH R WH | RUP HU3HYRQ \KDIEH GHP HG R EH RANIBQEQ) 8 QBW RKHZ M \SALLHG
36XEMADY” \KDTP HIQDQ 6XEMANY R \WHYRURZ HJ

S6XEMANY / RD30W PHXY D RQWH&E&BMQ ' DM HIK 6XEMADY R \WH %RUIRZ HJ RKHJWDQ DY \KFK 6XEMANY \KDALY DD ( [ FOG-G
6XEMADY ROWHEBMQ) ' DM DG E \WHIDWWJ HIFK 6XEMADY R \WH%RURZ HAKDAEHFRP HY D IXOUIRRUR \WH2 EQI DIRQY SXYXOQAR \WH\MP VR \MLY
$ JUHP HQMQHIFK FDH XQIDWFK WP HDv\KH UHBYDQASXEMADY 1VUHBDHG I URP W REQDI DIRQYXQGHUWH/ ROQ* XOUDQAH LQ DFFREDFHZ L\ WH\MP VDG
SIRMRY/KHIR 1 REIWWWEREQ) WHIRHRQ) \WHYRWRZ HJP D HBRAR FDAHDQ 5 HIMRMG 6XEMANY WDAVHWHI [ D' RP HAWF 6XEMADY RJU\ D
) RHJQ6XEMADY RJDQ] H31Q D MUMGRNRQ UDRIED CFAHBIED\R \KH $ GP LQVADAYH $ JHIADQG KDALY GRARKHZ [VH UHTXULIG \R EH D 6XEMANY / ROQ
30V \R SIRYIGHD/ RIQ* XDUIRME, FDAMQJ \KAK 5 FAMPMG 6 XEMANY \R H HAXMDNRQEHMR WH/ ROQ* XDUDQAH DQG HIFK DSSTFCEGI6HRAXUM' RRXP HONQ
\KEWEQMD WHIRP DMFKHG DVDQH KIEVWKHMR RU LQWHFDAHR D0 ) RHJQ6XEMANY CQREMWMINEQ) D) \WMQ) KHHOQRUIQDD RKH RID' RAXP HY
\R \WHFRQADY  DJXDUIQNV R \WH 2 EQIDMRYY ZKIFK PD EHWH/ RDQ* XDIQAHRU LIl WDRIED BIXUHGE \WH$ GP LQVDAYHS JHONIQ REGHR RBDMD
®IDW HIRIHEG!/ RDQ* XOUDQMA DIXOIQN JRHGHGE \WHOY VR \WH$ SSTFTEGI&RXQN 1QZ KIFK \KFK ) RMJQ6XEMANY LVIGFRSRIDAMGRURIDY] HG
DQG DGR HQV [LCDGAQ) WP HOV DIUHP HQV LQWIKP HON FHUYLFDAY QRIFH/ DQG DANGRZ BGIHP HQIVDQG  LAQIVZ KIFK \WH$ GP LOVADAYHS JHOAP D
UDRIED UATXHWAR HOXUH WH FUDINRD SHIHANRQ DQG SURIW R \KH/ LHQV/ RQ\WWHDXHVR \KAK ) RILJQ6EXEMADY  LQHFK FDH L .QDIRP WDRIED
CFA-BBEGIVR \KHS GP LQWDAYHS JHQWV L JRYHOHGE, WHOY VR \WH$ SSTFTEGI&RXQA 1QZ KIFK \KFK ) RILIQEXEMADY LVIGFRSRIDMS RURIDQ] H300G
LL \XEMPAR PP DY H F-BMRQY | RUMBQLRIRY/R MY WSHLQ KK $ SSTFCEGI&RXQU DGR VKK 5 HAURMS 6XEMANY \KDIEH D/ RDQ 3DW DG
6XEMGADY / ROQ 30V | RUDDSXERH/ KHIKQEHU |, Q \WWH HYHIMKDAKH YRURZ HJHBRW \R FDXVH D) RMJIQ 6XEMANY \R EH D 6XEMADY / ROQ 30/ 1Q
DFFREDGFHZ WO\KHIRIRQ) \KFK ) RILJQ6XEMANY \KD@A-DHWR EHDQ( [ FOGG6XEMANY |RUSKERH/R \WH/ RDD' RAXP HOVDQG\KDOEHGHP HEQRY
\R FRQAMMMD) RILJQEXEMANY |RUSKBRHVR FIXH_ . R \WH GHIQWRQR 3( [ FOGGSWHN FOXH_ . R WHGHIQWRQR 3( [ FOGHG( TXW , QMW
FOXH_G R WHCGHIQURQR! 2 ( [ FOGE6XEMANY " DOGWHVHRQG SO USK R _6HANRD

26XEFHKRLS GP IQWADINHS JHON KDVKHP HIQQ) DXLIGB\RVFK \MP IQBHAIRD . LIl
36 XAFHWRIYRIRZ HI KDVWWHP HIQQ) DMIQ-G\R\KWP IQ6HRANR) D

SEXFFHARU RBQIV KDVWHP HIQQ) DMIQGG\RVK WP IQBHWRD G

S6XFPHARUS DM KDV\WKHP HDQQJ \GHAILFGIQ6HAIRD

$6XSSRWMG4) & KD/WHP HIQQ) DAIQGWRVAKWMP IQ6HAIRD

36\ QKHIF / HDH2 ERIDINRYY P HIQV\WHP RABY REQIDARQR D3HYRQXQGHUD\R FOBGM QKHIF R EDDIFHWKHINRMY HMMNRQBDH

36705 2 EWDIRY P HXQV Z LK WASHAMR DQ * XOWDQRU D) REIDARQ W SO RUSHIRP XQEUDQ DIUHP HQVFRQAPARWDQLRIRY KDY
FROXMYAM/D3\Z 05 Z MMQWHP HIQQI R 6HAMRD D R \WWH&RP P RAW ( [ FKDQIHS FW

370 H P HIQ/ DDSUAHOADGS | XU B H/ GMEY [P SRV GBAIRYY FKOUH/ GAMY DXHKRP HON |HY DQG Z WKRTQIV IFOAQ) EAWKS
ZIWWKRBQIV DQG0Q FKOUH/R DMP LOUQDMH



IGFOGQ) LQMAXNVSHDOA/DQGRAHIICEDNYZ WK IASHAKHAR \WDNDHLP SRHGE. DQ * RYHGP HQEOS )RR
S7HP &RPP W HNVP HQVDQ , QUIDYHP / RIQ&RP P LW HQAGIQ $ GAMRIOY HP / ROQ&RP P LW HQV
37HP ) CAOW P HIQARHT7HP / ROQVSUIRMGHG\R RU RAHEHGH WA \KHYGRURZ HISXYXOQAR WHWMIP VR \KLY$ JUHP HQV
37HP / HGH) PHIQVDQ , QW07 HP / HGHIDGOR $ GAWREDO7HP / HIEGH
S7HP / RO P HIQVWKH, QWY HP / ROQVOQS LI DSSTFCE®! DY $ GAMREOYHP / R/
37HP 3URINYERTMIO KD/KHP HIQQ) VHVRWWIQWHS %, QMIFHAWRUS JUHP HQW
37HP 62)5° PHXY/

D IRUDQ , QMMBHIRG Z W URSHRMR D7HP 62)5 / ROQ \WH UDM SHUDQQ®P HIXOOWR\KH 7HP 62)5 6FFHQ5DMERS 6 * RYHIP HY
BHRXUMEY 95MGHW ' DV SURUVR WH FRP P HIFHP HOAR KK, QAMIMWBHIRG Z WK D\MP HIXLYDBRAR \XFK , QMBMBHIRG SURYIGHE \WDAIL \KH UDM LV QRY
SEDKHESURM DP  RQKFK GHAP LDIRQADMWHD7HP 62) 5 P HIQAKH7HP 62) 5 6FUHD5 DMROWHILIXNS 6 * RYHIP HYGHXUMEV/YSMGHN
' D PP HADMY SURMHHR DG

E IRJDQ LQMANDBXDIRY Z W UHWSHWR D$ %6 / RIQRQ DY GDM WH UDM SHUDQR®P HNXOOWR\KH 7HP 62)5 6FBHQ5DM\ER 8 6
* RYHIP HYSHXUMA/ISMGHY D VSURMR\XAK GDMZ M DWLP R RHP RQX FRP P HAQ) WD SRNGG\WDM WH DMLY RASEDKHE SUR MR
DP RQWWFK GHMP LDNRQ ADMMHR 7HP 62) 5 P HIQV\WH7HP 62) 5 6FUHS5 DMRQWHILXS 6 * RYHOP HYBHXUMA/MCHY' D LP P HADMD SURJ
\WHHR

37HP 62)5 / ROQ P HXQV/D/ ROQWDNEHILY/ LQMMWDAD UIDMEDHGRQFDXH D R \KHCGHIQWRQR 7HP 62)5

37HP 62)5 6FBHHD5DM PHIQ/WHIRZ G GRNGQ) 62)5 \WP UDMDP IQUMIGE &0 ( RUDQ \XFFHWRUDEP LOVDRUNDIV CRRY \R \KH
S HIXUWHG / HOGHY SIRMGHE \KEK \KFEHARU DCP LOVMDRUNKDIDEH DEP LOVADAYHY | HDE®! | RUKH $ GP LQVRDAYH $ JHQA DQG SXEDKHS RQ \WH CESTFCE®

| HIGHYI R WP H\WRWP H
37HP ICDNRY' DM KD/WHP HIQQ) DALIGHE\R\KAK WP [Q\WHODG [Q\RS WG]

37HWBHIRG PHXY DVR DQ CDM WHSHIRGR [ RUFRQHXANYH) VDDA XD/ \WHD P RIABHHQ® HIGHG | RUZ KLFK | LCDGRDOWEMP HQV XQGH
BHANRD D RUGHAMRD  E DvDSSOFCE®! KDYH EHHD GHIYHIHG RUDUH UHMNXLHG \R KDYH EHHQ GHIYHIHG RUVR WH H \WRADSSOFCE®! | RUZ KIFK [QMODC
| LCDQADOWEMAP HQW DUH DYDLOEGI VR \KH H \WKAK | LDGRADOWBMAP HIW KDYH EHHQ GHIYHIG VR \WHS GP LQVDIYH S JHIMWEHQ) XQEHRRG DQG DI BHG WDV
SURUR \WHILUMGHIVHY  RUBTXUG GHIYHY R [ LQDADOWEAP HOVR 6HAMRD D 37HMBHIRG P HIQVWHSHIRGR [ RUFRQHRARYH) LVADDA XOUMY
P RWBHHQ® HIGHG 1 RUZ KLFK \WH FRQRICDAG | LGDGADOWBMP HQVR \KHYRUWRZ HIDQG W5 HAMEMS 6 XEVGDUHY DUH DYDLOE® DG KDYH EHH GHIYHHG VR \KH

$ GP L.QWADRYHS JHQWV

37 KIAKRG $ P RXQN P HIQ/\WHJUDMIR [ DG \ R &RQRIDMS ARG (% 7' $ DVR WHOWED R \WHP RMBFH®
HG-G7 HWBHIRG



37RED HHDIH5 DR P HIQ/\WHWDMR D/R DQ GOM R D &RORIEDMG7RID HEARWERAQ D/R WHOWA R \KH 7 HWBHIRG \WHD P RW!
UFHQ® HIGGWR E &RORIDMS GAVAG( %7 $ 1RINH7 HWBHIRG\WHOP RIHFHO® HIGHG LQHIFK FDHR WHYRIRZ HUDQG W5 HAMPMS 6 XEMGADUH/
RQDARQRICDMSEDLY

s7WDEP 0N P HXQVDQ DQG DIWDGE-P DU \MRKIKRINH Z R LFOAQ) WHIRTZ Q) D DOWIGEP DOW LFOQQ) \HYIFHPOW FRPPRQ
@2 PO WDEH P H/ WDGH GHW GRP DQ @P H/ FRSRIDM @P H/ DQG ®IRY \@IDQY DG RM-UIQEAD R RWIQ XQGE-UWH 5 HIXUWP HWR / IZ R DQ
MUMVGRNRQ LQ\KH Z RS DQG \WH U MADANRQ/ DQG DESIFDARYY | RUUH MADNRQ \WHIR DQG DERREZ LR \WHBMQHW M P ERT HGE\ WHIRMRQ E DO
UQZDYR WHIRHWRQ F DOGRRPH UR DOWY GP HY DG SD P HVQRZ. RUKHIMIWUGH RUSD CE®I Z W IASHAWKHMAR (FOGQ) GP DK/ FDIPV
DQG:SD P HQVI RUSDXDQG | XAMUHIQ UQIFP HOVWHIR - G DU KW \iKH | RUSDWWSURHVDQG | XAMUHLQ UQIHP HOVR WHIRMIRQ)  LFOQQ) WH UIKWR
HABIKWIQROQ) FDIP VDG GHP DQ5/IRUR DOMVRZ 1Q) DG H DOWKWARIKEREQ) WD) R \WHIRMHRQ

37 DQRNR) &RV P HIQV 1HY SUP PV H SHOAY OQG RKMHUWBQLRNRY FRIV LFOGQ) RUJLGDDLWAKH GVFRXQARUXS URQM HY/  SD CEGI RU
RXHZ VHERCHE DO 3DBOMRP SIQ DG RUWGBXEMGDUHY/LQFRIGHANRDZ W WH 7 UDQUCANRQY DG \WHWEQLRNRQY FRQMP SOME\WHIE

37 DQRNRYY P HIQV FRIBAMHD D \WWHH HPARQ GHIVHY DOGSHIRP OFHE. \WH/ ROQ3DMMV/R \KH/ R R HOMRZ KIFK WH  DUHDSDW
DOGWHYRIRZ 1) R / ROQVKHIXQGURQWHEGIQ) ' DM E \WH5 HICDGAQ) DG F \WHSD P HAR \WH7 IDQCRNRQ&RWV

37 DQRP DIYH7 DMRANRG P HIYY D 0Q WDQYRP DAVHAVSRIRY E D) GYIGHG UHFDSMI DIRY F DY WBQULRMRQ \WDAZ RXT UAXAONQ D
IGRUDH LQ\WH DIJWIDM P RXQAR , QUIO7HP / ROQ/RU G DQ P DMIDODFTXAMMWRY L WDAL GRAD 3HP WG $ FIXMWRY L KDALY [ LCDGRHE XMQ) \WH
SIRHO/R LQE-BMIHNV QRIGHP WKGXQEHWH/ RDQ' RXP HQVRU LLL WHFRQAP P DIRQR  Z KLFK Z RXGS RABURYLGHWHYRIRZ HUDQGIWG XEMGDUH/Z WK
DEHDXDOMI Gf LELOW | RAKHARQMDIRQRIH SDOMRQR WHFRP ELGHS RSHIDIRQ

37UDXY &CB\IOBVEEN KDVWHP HIQQ) DAMIGHGRVKAK WP 1Q6HWRD D YILL

37UDXY 5 HIXOMRY/ P HIQ/AKHS 6 |HHDOGRP HVY U XDMRQ/SURP XO DM XQGHMHERGH

37\SH  Z KHQ XVHG LQ UH HIHIAH\R DR / ROQ RUYRIRZ QY UHHY/\R Z KHKHUWH DM R LQMHKARQ \XFK / RDQ RURQWH/ RDQV ARP SUMQJ \KFK
YRIZIQ) VGHMP IGHGE WHHHFHWRS GAMMG7HP 62) 5 RAKHS GMIDMY%DHS DM

38 6 RPFSQWGEIAY P HIQ/\WHS QIMG6\BM/R $ P HIFD
38 6 * RYHIP HOAVGHRXUMAY 9%MCHY ' D" PHIQVDQ %MCHN' D H B %MCHYV' D RQZKIFK DQ R WH 6HRXUMAY/ , QY DG

) LCOGADO0 DOHVS WRADIRY \KH1 HZ. < RIN 6\RN ( [ FKDQIHRUWH) HEHDOB HHYHYDNR 1 HZ < RN LV QRARSHD | RUBXMGHW EHFDAH\KK @D VD ®IDC
KR XQGHHIHEHDODY VR \WHS QWG6\BIM/RAKH@Y VR WHE\BMR 1 HZ < RIN DVDSSTFCE®!




38&&" PHXVWHS8 QIRP &RP P HHADO&RGHDVIQHIHFWURR W H\R W HIQWHOWMR 1H. <RNRJDQ RKHJMBMWHOQY VR ZKIFK DH
UHDXUUHG R EH DBSTHG LOFRQUHANRQZ LW \WWHFUHDINRQ RUSHIHRANROR VHRXUWY LOMUHV

38. ) ICDCADD, QMR PHIVDQ %65 8QEHWING DV KK WP LV GHIGHS XQQUWH 35$ 5 XBERRN D/ [PHG-G IRP WP H\R WP H
SURP XODAGE \KH8 QWMG. LQIGRP 3UXGHRIDOE HIXTMRQ$S XKRIMW RUDQ SHYRQIDAXY Z WQ,) 358 R WH) &$ + DQERRN DVIP HG-GIRP WP H
\RWP H SURP XODMGE! \KH8 QWG. LQIGRP ) LODGADOR RQGAVE XNRUMY Z KLFK LGFOGH FHUBQ FUHAWQKMNRD, DG LYY HOVLLP V DQG AHMIQDH LADAY
R KK FUEWOQIBANR)Y RUQYHXR HIVLLP

38, 5 HROWRD$S XWKRIN P HQV\WHYONR ( Q@QGRUDY RKHJSXEF DEP LQWDAYH DAKRIMY KDYLQ) BASRQIELAN | RIWH UAROMRQR DQ
8. ) LAD] QAANRY

38 QUINRAMGEDK $ P RXQVP HIQY/ DARDD 3HYRQRQDQ ADMR GHAMP LODIRY WHIP RXQMR D XQUHAMAMS&DK DQG&DK ( T]LYDBQWVR \KFK
3HYRQZ KHKMHURUQRKHELOD'  HERMVS FFRXQNBBIE] HER VHRXUH\WH2 EQIDARQ/DQG E &DK DUG&DK ( TXYDBOVR \KAK 3HYRQWDADUH UAMARG QI DYRU
R WH&UHAVY CAROWA/DQGRUDQ $9% ) CAOW ZKIFK P D DOR LFXGH&DK DG &DK ( TXLYDBQW\VHXUQ) RKHJ, QA-BAMHN WDV VHXUG . D/ HORQ
&RMMDIDRY Z W WHEUHAVY CAOWVDQGRUDQ $% ) CAOW  LQHIFK FDHDVGHMP LGHGIQIFFREIFHZ WK* $$ 3

38 QHINIRMG 6XEMGNY " PHXQVDQ 6XEMGOYN R \WHY/RURZ HAWKDAY QXME RQ 6 FKHX®1 KHHR XQWD WK 6XEMAnY IVEHXH®
GMIDMSDY/D5 HIMRMG 6 XEMADY  1Q CFFREDAHZ W \WHWP VKHIR RUGMIAMGE \WHYRUIRZ HJDY 08 QARG 6XEMADY DWUWHEBRIQ) ' DM

SXUXOAREHANRD

386$ 3$75.27 $ WP HIQ/7KHS QWY DQGEWHIWHIQ) $ P HIFDE 3URMAQ) $ SSURSUDM7 RRY'5 HIXWHGWR , QAUA-BAING 2 EWKRT HURIMP
$ PR 70M®1,,, R3XE/ 1R WJGQGIQR@OY 2 AREHU

3. HIKWMGS YHDIH/ LIHVRO DMINY P HXY Z KHQDSSIHG\RDQ , QG-BMIHWDAD) GDM WHQ®P BHUR \ HIWRANIGGE GYIAQ) D \WHWP R

\WHSURGEWRABIGHS Bl P XAIBOLQ) L \WHIP RXQAR HIFK WHD WP DQIQ) LB HIWIQNQ) 1XQG VHIDOP DXUMY RURKHJUWHNXUHG SD P HOVR SUGASDD
LFOXAQ) SO P HADNLGDOP DMUW LQUASHAWHIR B\ LL \WHQ® BHUR \ Y FOBXOMG VR \KHQHUANRH\E HDK \KDAZ LOHDSVHEHE HQ KK GOMDQG

WHP INQJ R XK SD PHVE. E \WH\WKHQRAMBEQ) SUGASIIIP RXQAR \KFK , QGHBMEHY

3: KR 2ZQHG6XEMANY” R DR 3HIRQP HOQVD6XEMADY R XK 3HIRQ R \WH&DSMUOB\WAN R Z KIFK - RKHUWKDQ GUHRRIAT XD Q)
KD RUMKDBH BHDAUHG B SHIXAUWHP HOWR / 2 WEHRZGHG B D UAG-AR WH UHBYDQAMUNG RNRQ WKDOEHRZ GHSG B WK SHIRQRUBL RHRUP R
: KRD 2 Z HG6XEMADIHY/R VXRK3HIRQ

3. WGy DO ITHOY P HXQV/\WHIHON WDQ 0 XGNP SR HI3@QDYWHUAXOR D3 HRP SBIM RU SO0 Z WGIY DOR \WH Y/RUIRZ HIRUDQ
5 HIIPMS6XEMADY RUDY (5,6$% $IADMR \WHYRWRZ HJ 1URP \XFK 0 XAP SR HJ3@R Dv\MFK \MP VOHAH LCHG1Q30W R 6XBN@( R 70M@,9 R
(5,6%

3. UW' RZQDOGE&RYHYRQ3IRZHY PHXY D Z W UASHWRDQ (($ 5HROWRYS XKRIMW \KH Z UM GRZ Q DG FRQMMRQ SRZ HY R KK
(($ 5HROMRDS XKRIMW [URP P H\R WP HXQGHWHYMIO, Q/ HILMDMRQ| RAWHDSSTFTE®H( ($ 0 HP BHUARQN  Z KIFK Z UMM GRZ QDQG FRHMRQSRZ HY
DHGHAUEHGLQWH( 8 %010, Q/ HIMMRQ6FKHX®! DG E Z W UASHANR \WHS QWG LQIGRP DY SRZHYR \WH CESIFTEGI5 HROWRQS XKRIMW XQGH)
\WHYDI0, Q/ HIMDIRQ\R FDGFHO WHBAH P RAI\ RUFKDQIH



\WHIRP R DACHAOWR 0Q 8. ) LCDGADD, QAMMIRY RUDQ FROMPARJLQIKP HIAKQEHUZ KIFK WDAMDELOW DUIMA/ R FRYHYWIDRUSDWWR WDMIDEAOW LQR
KDY \FRXUMH/ RUREQIDIRY/ R \WDASHIRQ RUDD RMHJSHIRY \R SURVIGH \WDADD  \KFK FRQAEFARULQWAKP HALY \R KDYH HIHRADY UL D UKWKDG BHHD
H HIAMHG XQGHUIMRUWR \K\VGHIG D) REQIDRQLQ UASHRWR WDMIHMWV RUDY R \WH SRZ HY XQEHWDA/DI0, Q/ HIMVDMNRQ\WDADUH UHDAG \R RUDCAADY \R
D) R WRHSRZHY

6HANRD &OMIIFDIROR / RIVDGYRIFZ IQIV ) RUSKERA/R \MV$ JUHP HOM RIQVP D EHFDWMILHG DG HHFGWRE. &OW HI DO
3, QWIO7THP / RIY RUR 7\SH HJ DQ37HP 62)5 /RO RUB &OWDG7\SH HJ DQ37HP 62)5 ,QWO7THP / ROY  YRURZIQVOSRPD EH
FOWI HG DG HHIFG\R B\ &@W HJ  DQ?, QUIO7THP YRIRZIQN RUB 7\SH HJ DQ37HP 62)5 YRUZIQY RJB &OWDXG7\SH HJ DQ37HP
62)5 ,QUWIO7HP YRIRZ I’

6HANRQ 7THP V* HHDD

D 7KHGH LQURY/R WP VKHHQ\KDDOSSD HXOW \R \WWHVQIXOUDQGE SO0 RP VR \WHWMP VCHIGHS © KHIHHUWH FRQM WP D
UATXUH DY SIRGRXQ\KDTLGFOCHWH FRUMSRUEQ) P DAXICH | HP LQCHDQGGHAMUIRP Y 7KHZ RB/ALGFOGH” 3 IFOGY DGR LFOAQ) \KDOEHGHP H3
R EHIRTZ HG B \WH SKUDH3 Z AKRAAIP MR 7KHZ RG3 Z L \KDEDEH FRONKHG R KDYH\WWH\CP HP HDQQ) DQGHIHADYWHZ RG3\KOD 8 QBW WH
FROM WXL RKHZ M L DY GHIQWRQR RUUH HHIAHWR 0D DI UHP HOMLOWKP HQARURKHUGRRP HWKHIHQRULQ D / RIQ' RAXP HQVIGFOGQ) D))
/ ROQ' RAXP HQMKHS % &UHEVS JUHP HQVKDIDEH FROXWKHG DY UH HIQI \R \KAK DI UHHP HOMOQUIKP HQARURKHUGRAXP HADV I URP WP H\R WP HLP H)G-G
WMBMG TP HIGHG DQG WMWBMG \KSSBP HQMS RURKHZ VA P RAILHG RUH WOEHG UHSORHE RUUH LDGRHG \WEVPAIR DO UMWRIRQY RUTXD LEDARQY RQ\KFK
P HIGP HQV UM HQV TP HIGP HQADQG WAAEIMP HOV \XSSBP HOV RUP RAL LFDNRQY RUH \WMRQY UHSOR-P HOV RUBH LADCAQIVVHAIRW KHHOQ L D))
WHHHFH \R 0Q 5HIXWPHOMWR / 7 QDY / RIQ' RAXP HMWKDDLGFOGH DOVBMRY DG WHIXDRY SIRMMRY FRORIEDNY [(PHXAQ WSDAQ
\KSSBP QMY \XSHYHEQ) RULQMSUANY \WFK 5 HIXUP HWR / 7 UL 0 WHHMIPHKHHQRUIQDY / RIQ' RXP HQAR DY 3HYRQ\KDEH FROXMKHG \R
LGFOGHVKAK 3HYRIV\KFFHAR Y DQG SHP WG DAMIQY LY WHZ RB/AKHHQ  KHIR DQG:KHIKQAHU DUGZRB/R MP IOUP SRWZ KHOXHGIQDD / R
" RAXP HMKDDEH AROIMKHG\R UH HAR KK / RDD' REXP HQNQIWHIIMH DG RAR D) SOMEXOUSURMRQKHIR Y DOUH HHRHYKHHQRUIQDQ / ROQ
" RXP HQWR $ WIFBY 6HANRYY FOXHY SDUDIWDSKY ( [ KLELW DG 6 FKHEXGV \KDIDEH FROAKHG \R UH HUVR $ WIFBY 6HRAIRYY FOXHY DQG SOUSKVR DG
([ KIEW DQG 6FKHXGV\R \KAK / RIQ' RP® HW YL LQWH FRP SXBIMRQ R SHIRG/R WP HIQDQ / RIQ' RXP HQNURP D\GHALILHG GDM\R D @MUNGHALLHG
M WHZRGE WP PHQ/2IURP DOGLICFXAQ)" WHZ RG/AW DG XQMD P HIQIWEXWH FOAQ)" DGWHZ RG3WURIK P HIQ/AWR DG LCFOAQ)” DG
YIL WHZ RB/2 DAV DG SIRSHW  Z KHQXHG QDY / RIR' RAXP HWKDIDEH FROMKHG \R KDYHWH\CP HP HDQQ) DQGH | HADQGWR UH W D). DG 00
\IIQY LEH DG LQUB) LEG! DAHV DG SURSHWWAY LGFOAQ) & DK VHRXUMY CFFARXQIVDQG FRUEPNIIKW -, WY XQGHARRG DQG DI UWHG \WDANIQ |, QEHEWECHW RKHU
WOQD/SIRMGGIQBHURD  E  BXWZ KRAEP MY \WH SURYDR | RTBZ LQJ_ FOXAH H R \WHGHIQWRQR 3. FUP HQED&TS  / LHD 5 HAUAMG 3D P HQM
5 HAMRMG ' HRABD: P HQVYXUEHRRP H $ JUHP HWV, QYR HQV' VSRR DG RUS | LIDM WDQUDRANRQ GHHE QRAEH SHIP IWKG \RBD B\ UH HIHFH \R RH
FDMRY R SHIP WG , QG-EAMIHN / LHD 5 HWMIRAG 3D P HQV5 HXURRMG ' HBABD, P HQVOSUBHRP H$ JUHP HOV |, QYRR HV' VSRVMRQ DQGRUS |1 LADM
WDOLANQXQAHBHANRYY — _ _ _ _ _ RJ__ UASAIHD BXWPD IQAMDGEHSHP WWGLOSIWVWQEHIID AP BECDIRQWHIR

E )RUSXSRH/ R GHMPIQQ) FRP SIOFH DAOQ WP H Z W _6HRANRYY R 1QWHHHMKDMI
, QG BMIHW / IHD 5 HANRAG 3D P HQAS BXMRNG' HAABD P HQAMAUBHRRP HS JUHHP HQW, QYHWR HQV  VGRVIWNRQ DG RUS | LADMWBQUTANRY DV CESTHE®
P HHVWHPUWUIDR P RIHWWDQRHR WHFDAMRUHY/R WBQUERNRQY RUMP VSHIP LWHG SXIXOQAR 0D FOXHR \WKRK 6 HRNRY/ RMHMWDQ  D_ JJ
R KK RJ_ WHYRWZ HJ IQIW



\RBIQVAHIRY PD 1URP WP HVRWP H FDOXI\ RUBFDMI\ \KAK WDQORAMRQRUMP  RUSRWRQWHIR  XQEHURHRUP RIHMFDXA/R HIFK \KFK 6HRANRQ DQG
ZIORID EHUHNLHG R LFOGHWHLP RQADIGWSHR KK WIQORAIRY) RUSRWRQWHIR LQD0) RHFDMIRY  SIRMGGWDNVXSRQGHIYHY R OO |LQDCALC
NBAP HOV SXMOQNR 6HAMRD D RJE IRTBZLQ) \WHIQWIOLGRUMFHR D) SRYWRQR D0, QO-BWECHW LPAMG XQGHUBHRANRD D \MIRKIK L
RMUWDQBHAWRD D JJ_ O KK \XFKSRMROR ,QG-BMIHN \WH36XEMAWQEEWEHW Ul DO \KFK 6XEMANVQE-BMIHN FRXG EDHS
RODQ XK | LCDCADOWEM HOV KD/H EHLGPXUWBFG XQEHJBHAMRD 7. L\, \XFK 6XBMPAN Qa-BAMIHN \KDIDDARP DD EH BRI LHG DV LGRPXUHG
XQEHWHDSSTFEGISIRYIMRY/R 6HAMRD 7 L\ LOHFK FDH \WVBVANR D) RNHUDSSIECEGISIRYIMRY/R 6HAIRD 7 LGFOGQ) Z WK IAGHRAAR
\WHIP MIMRQRQ, QE-EWEHWIGRXWHGIQUAIDFHRQEHANRD 7. B\ 5 HIMRMS6XEMGDUHAKDNHGRY ROQ30MWY | WA/XQGHARRG DQG DI UHG\WDAS

D) ,QG-BMIHN RMHUWDD ,QGEMIHN SHP WG XQGUBHWRD D JJ DG KK/ IHD SHIMERMNG 3D P HV5 HAMAAG © HEWGD: P HOA
YXEHRP H $ JUHP OV, Q/HI HQV' DVSRVMRQ DQGRU $ 11IDM \WDQLAMRY GHHS QRAVEH SHP WG \RBD B UHHMIH \R RH FDMRY R SHP WG
,QE-EAMEHN / IHD 5 HAMRMG 3D P HAG HAMPAG' HEBD, P HOAOAABHORP H$ JUHP HOW, QYHWY HOA - VSRVMRQ QG RUS | LIDM\WDQLPMRQ XQEHUG HRANRDY
RS SR BWD LOMWDGEHSHP WGLOSOIWQEHUI) ARP EQDIRQWHIR DGR D) RKHUDYDIOEBIH HP SURQ
DG % WHYRWRZ HJ L \KODLQ W \RB QVFUNRY GHMP LGH XQEHUZ KIFK FDMIRY \XFK , QG-EWEHW RKHUWDD , QG-BMEHN SHP WG XQG-U6HARD
_ D __J) DB KK /LHD 5HAMAMG 3D PHIVSHIMRMG ' HEWAD P HWVIAEHRRP H $ JUHP HW , QrHAR HQV' NSRIMRQ DQGRU $ 1LIDM
WBQLANRY RU LQHIFK FDH D SRR WHIH 1V SHIP WG DG LU \KDIDEH SHP WG LQ LW \RBI GVFNRD \R P ONH DD UHGEHAMP LQDINRQ DOGRUWR GYIGH
FOWI\ RUUFOWI\ XQEHJZ KIFK FDMRY RUFDAMIRINY \KAK , QG-EMEHY / HD 5 HIMRRG 3D P HQVS HIURMS ' HEWBD! P HOVISEHIRP H $ JUHP HOA
, QMY HOV  DVSRIMRQDQGRUS | I LIDMWIQERNRQLYSHIP WG URP \WP HVR WP HD/IWP D GHMP LGH LGFOGQ) BRDMI LQ) 0Q X\ DARQR ) L H3$ P RXQW
DVIGRAUHG XQEUDQ  DYDLOE®!, XUHIFH YUDHG$ P RQVBXWIRNEDAN DIDQWR) 1 H3$ P RXQNVLL \R UFDWL LHG\R 0Q, PXUHIFH %DHG$ P RQIVDG L Q)
\KFK WAAZ RXQB EH DM LHG LQ Q) \KEVHTXHQAIMADO XD RTRZ LQ) \KH UHBYDQAGDM R GHAMIP LADINRY \KHD \KFK UHFRIDALL LEDNRQ \KDEDEH GH-P HG \R KDYH
DARP DIVDED RAPXUMHG DAVKAK WP H SIRMGHS \WDACRMQ) FRQUGHS IQWMVBHAWRD  E \KDIDIP IMKH SIRYDR | RTBZ LQJ_ FIXH K R \WWH GHIQWROR
3 FUPHOBORTS ) RARHDYRADFHR GREM \WHCSSTFCEGICDMI RUP HAMY) D) WXL HUWHIKQEHURUXQEHUD) RKMHU R RAXP HQWDIYRQD A

WDV QRADYSMGHY D ARP SIDGRHZ LW \KAK UTXLUHP HWKDIDGRAEH UHTMXLLHG XQIDGRRQRQWH I LIWIAMCHY D | RTRZ LQ) \KFK DESTFTEGICDM

6HAIRD $ FFRXQIQ) 7THPV * $$3

D L $ @ LCDIADOWEA HOV\R EH GHIYHIHG SXXDQAR WY/ $ JUHP HOAKDIDEH SUHSDUHG LQ DFFREDFHZ MK * $$ 3 DVIQH I HAWURP
WP HVR WP HOQG H AH-BAD/RKHZ VHH SBAXO SIRVIGHE KHHQ DIWP VR DR CAFRXQI RUI LQDGADODMUH WDATUH XVHG LQ FDBXMAY \KH 7 RBD HYHIIH
5DMR \WH) LWV LHY/ HYHIIH5 DAR WHHXUHG/ HYHIIHS DIR \WH, QMIMERYHIIHS DAR &RQRIEDAGS GUMMMG (%7' $ RUSRQRIEDAMS 7 RBCS \WHV
\KDIDEH FROWKHS DOG LOMSUAMS LQ DFFREDFHZ MK * $$3 DVIQHIHAWUWRP WP H\WR WP H SIRMGG\WDVS UL D) AKDQIH\R* $$ 3 RULQ WH DSSIFDIRD
WHIR  L(FOQQ) WHFRQHMRQ\R,, ) 56 DVGAFUEHGEHBZ  LVIP SBP HOMGDAMMHEMR GHIYHY R \KHI LCDGRDOWBM HQVGHAUB-GIQ6HARD D
DQGRUWHHLY D) ADQIHLQWH I XQRIRDORXUWHR UH GRANG LQ \WH | LCDGRDOWEAP HQVRU % LI \KHYRURZ HUHBRV RULY UNXLHG \R WHBRWKQEHU,) 56 \WH
YRURZ HURUWHS HIXWHG/ HOGHYP D BTXHWAIR TP HOG \KH UHBYDQAD | HARMG SIRYMRQVKHIR - Z KHKHURUGRARH UDXHXYRUNKRK TP HIGP HOAY GHIVHIG
EH RUHRUD \WUWH UHBYDQWAKDQIHRUHBRMRY \RHIP LCDMWKHH | HAWR \KFK FAKDQIHRUHBRNRQ D\KHFDHP D EH RQWHRSHIDINRQR \XAK SURYMRQV/DQG [
\KH YRUIRZ HUDQG \KH $-GPOMADAH $-HHOE HIXUHG / HIGHY \KDEDQHI RIDM LQ JRRG | DM \R HQAUJLQR DQ TP HIEP HQAR  \KH UHBYDQAD | HAKG SURYIMRQY LV
EHQ) XQGHWMRRG\WDAR CP HIGP HYWRUMP LOUI HH\KDDEH S CEGIVRWHS-CPHAVABAHS HHOARIDD / HIGHULQ FRQGHAIRQWWHBZ LW \R SURHYHWWHRUILQDC
IQMIWHIR LQ@KWR \KHDSSOFCEBIFKOQHRUHBANRY DAKHFDHP D BH \  \WHUHBYDQADH HAAG



SURYIMRQ/ \KDIDEH LOMSUAME RQWH EDIVR * $$3 DG WHPXUHR  LQHIFK FDH DV 1Q HIHRADQE CESTHG [P P HADMD SURUVR \KH DSSIFCE® FKDQIH RU
HBAMRY D/WHFDHP D' EH XQMDWH BIXHIWRUDP HYEP HOAKDY EHQZ WWGIY QB \WHYRWRZ HURIWHS HIXUWHG/ HIGHY Dv CSSTFCE®! RUWLY$ JUHP HYY
KDV BHHQ CP HYGHG DV FRQMP SOMG KHIE\ DG | DWWJILYIQY HIHRAMR DQ \XFK CP HIGP HWVWH WP 3* $$3° DV XVHG KHIHQ \KDIEH GHHP H3 \R EH D
HHHFHWR,) 56 IWEHQ) XQGHWWRRG DG DI UHG WDAKHYRUIRZ HUP D GRAVRQMWWR* $$3 DWWUH HAMQ) IWWKWRUARP SOIQ) Z W DQ BTXUHP HOAR
WBRWXQEH,) 56 LQOAFREIGAHZ M FDX\H % CERYH

IL $@MPVR DQIFFRXQIY RUILQOGADODMH XVHSE KHHOQ \KDEH FROMKHS DQG DIFRP SXIMRY/R [P RXQN DG DARY
UH HUHG \R KHHQ\KDDEH P DCHZ MRAWIIMCQ) HIHAAR L DY HPRMRQXQEHUS$ FARXQIY) 6\BELGY &RAILFDIRD SUVRAO
BHWG \R D/ 6\BAMP HOMR ) LCDGAODS FARXQIY  6\BEB/ RJDD RN S$FRQIY 6\BEG/ &RAIFDIRY , QMIDIRIL
$ FFRXQIY 6\BELG RU) LQDGAD0S FARXQIY 6\BEDE KDYLQ) DMP LOUWAKXONRUH | HAWAR YDOHDQ , QG-BMEHN RURKHUICHOWMWY R
WH YRIRZ HURUDQ 6XEMADY DA IDUYDOH  D/GHIGHSWHHODG I D) WD HMR |, QG-BAMIHN IQUASHAR  FROMMED! G-EY
LOWAKP HONV XQGHUS FFRXQIY 6\BIIEDLB/ & RA LFDIRQ RUDD RKHJS FARXQIY 6\BEDBY &RAILFDIRY , QMEIDIRIOS FFRXQNY)
6\BEDLS RU) LCDGADOS FFRXQIG) 6VBIQENG KDYLQ) D VP [MUUAKGNRUH | HAWWR YDOH Q. \KFK , QGHEMECHW 1Q D BHEAHG RUBLL XUDMG
P DQQHUDYGARUEHG\WWHHQ DOG\KAK , QE-EWECHW\KDIDADIDNP H/EH YDOHS D/WHI XOWIAG SUGRSDOTP RQMHIR

E 1 RELMXEDEAQ) DQ WQ) \R\WHFRQADY FRQBGHG LQ SDOMIUWEK D CERYH RULQ WH GHIQWROR! 2&MB\ID FDH' LQWWH HYHAR 0D
CFFRXQIY FKDQIHUHNXLIQY DEBDA/AR EHFDSMIT HS RQD \WRHBDH/ DIXP LQ) | RUSKERH/KHIR WDKK BDH/Z HHLQH IMMFHRQWHEBMQ) ' DM

\KDAZ RX@ FROMYAM &DSMID/ HDHY LGFOGQ) BDHY/ WDADH FIOMILHG D/ 3) IDCAQ) / FDAY IRUSKERHVR * $$3 IQ FRIRPIW ZLWK * $$3 D/R
" HHP B \KDIDEH FRUGH G & DBMIY HDHY DQG DIDFDBXOMRQY DG GHIYHIEGY XQEHWLY$ JUHP HONRUDQ RKHU/ RDQ' RAXP HANKDIEH P DH
RUGHIYHHG DVDSSOFCE®! LQLFFR EFH\WHIY LW

6HAIRQ (IHAWDNR) R 7UOAIRYY (DK R WH UHSUAHQBARYY DQG Z DU FROEGHS LQ MY $ JUHP HQWV DJG DDFRIASREQ)
GHLQURY/ VP DEHDWLILYLQY H I HAARWKH 7 IDQUTRNRQY XQBAWWWHFRQA VVRKHZ VHUTXUAY

6HAIRD 7IP1Q) R 30 PHMR 3HIRPDIFH : KHQSD PHMR DY REQIDNRQ RUWH SHIRP DFHR DY FRYHIDQVGA RUREQIDIRD LY

VBAMG R BEH GHRUHNXUBHGRQD@ Z KK IV QRADYOMAW' D WH@MR VXK SD P HQWRKHUWDQ DY GARUIBHG LQWH CGH LQWROR! 3, QMHWBHIRG RU

SHIRP DFH\KDDH WG \R WHLP P HADMD \MFHHAQ) %MQHY' D DQG IQWHFDHR DQ SD P HOATFRXQ) LQMAXVLQMIAXKHHRQ \KDEH SD. CEG | RU
WHSHIRGR \KAK H \MMRQ

6HAIRQ 7IPH/R ' D 8 QBWRKHZ MVH\GHALLHG KHIHQ DI HHFH KHHOWR WP H/R @D \KDIEH U HHFHV\R 1 HZ < RN &L WP H
@ QKWRUMBEDS DvDSSIFCED]
EHARQ SXUHR (TXAYDBOWV * HHD® D 1 REZLMKMBEQ) DQWIQI W WH FRQMY 1Q FDXH E BHBZ IRUSKBRH/ R DR

GHMP LDMRQ XQG-US WFB! $ WFBI  RINHUKDD \WH FOBXOMRQ R FRP SIDCFH Z W DQ | LDGADOUDAR |RUSXISRAY/ R \ING) D) CAMRQ KHIXQEU RU
$ B! Z W UASHRWR WHLP RQAR DQ , QG-BMIHNY / HD 5 HAURKMS 3D P HQV5 HAMRAG' HEWBD: P HQWV, QAR HOV VSRR 6031 D05/ HOH YOAN
7WIQOANRY O LADM WIQRNRQ RURKHUMDQLANRY HYHARUALUR® WBGAH RUDQ GHMP [QDIRQ XQEHUDQ RMHUSIRYMRQR \KY/$ JUHP HQV DD R WH
IRWRQ D\SHUIHGWIOMARG  LQDRUHR REHUWID' RMY L \WHHXYDBQAP RQANQ' RIWR D\SHA IHG WIQLANRQ QD PXUMEA  RKHWDD
" RIDW\KDQEHFOBXOAMSEDHGROWHIDAMR H FKDQIHTXRMGE \KH



%EBRP EHJ ) RHIQ( [ AFDQIHS DAY © RS &XWHIAHY/3DIH RUDQ \KAFHARUSDIH \WHMR  RULQ WH HYHQAXAK UDM GRY QRADSSHIURQ DO %BRP EH
3D0H B\ U HHPHR VKK RKHJUSXETF® DYDMEGIVHYIFHIRUGVSM LQ) H FKOQHUDM/DVP D EHDIWHGXSRQE, \KHS- GPLGMABAHS FHOS HIXLUHG | HOCHY
DQG \WH %RURZ HU IRUKK IRMIQPXUHA DVIQHIHAADN  DP  / RIRQWPH RQWWH GDM R \KAK \GHALHG WDQUAMRY ZKIFK 1O WHPDHR Q)
5 HAMPAG 30 P HOMKODEH GHP HG\R EHWH MR \WH G-FOWDIRQWHIR 005 LQWHFDHR WHLGRXUHIFHR |, QG-EWEHW \KDDEH GHP HG\R EHRQWH
COM I LR P WG SIRYIGHS WDAIL DD, QGHRMECHW LV LGPXUHG DQG Ll DSSOFCE®! DARADMS / LHQ JUDQAMG \R UH LQDQAH RUU-SOFH RKHU, QA-BAMECHW
GHRP IQDAG LQ D PXUHA RNHJWDR' RILY DQG WH UHBYDQAUH LQDEALQ) RUUHSDRHP HQAZ RX@ FXVH WH CESTFCE®! ' RIDUGHIRP [GDAG URMRINRQ \R EH
H FHHEG L FOBXOMS DAKHUHBYDONXUHR H FKDQIHWDMLQH | HFAIWRQWHAMR XK UH LODGAQ) RUBHBDR-P HOMAKAK ' RTDUGHRP LQDAG UAKRIRQ \KDX
EH GH-P H5 QRAR KDYH BHHQ H AHHE-G \R B DV \WH SUGALSDOIP RXQAR KK UH LQDALQ) RUBSORHP HQWQE-BMIHY DQG Ul CSSOFCE®! DARADMG/ IHD
JUDQMG GRHVQRWH FHHG DQ CP RXQAXKI | LFLHQAR UHSD! \WH SUGRLSDOCP RXQIR \KFK , QG-BMIHW EHQY UH LQDOAHG RUWSORHG H AHBVWA. D CP RXQIHTXCOR
[ XCBOG OFRXHG LQMIAXDGG SUP PV LFOQQ) WGHUSUHP LXP V' \WHIHRQ SOV RIKHUUHDRCE®! DG RPN 1HAVDQGH SHOAY LFOQQ) XS URQIVHY/
DQGRUWLCDOMKHAVARXQVLRXUMHG LQ FRQGHANRD Z W \KFK UH LCDGAQ) RUBBOA-P HQV\  DQ H LMY FRP P LW HQVXQAMI] HG\WHIKQEHUDG | DEAMRIX
P RXQVSHP WKGWR EHIGRXUWFGXQEHUBHANRD O IL IRAWHDYRAIFHR QREWMER' HDORY YHOWR * H DXOWKDIEHGHP H3\R KDYHRAPAUHG \RBD
D/DUAXOR DAKOQHIQWHIDMR FXUHR H ADQIHRAAXUQ) DWHWP HR DO \VGHA LHGWDQUAMRQ\R (R DVAKFK \SHAL LHEWIQLRNRQ Z DV SHP WG
DANHWP HLGRXUWHG P DGH CFTXULHG FRP P WG HMUHG RUGHROUHG D/AHWRIW LQFDAH | ) RUSKIBRHVR \WHFDBX@IRQR FRP SIDGFHZ W DQ 1 LQDGADC
WDIR IRJSXSRA/R INQI D) CRIRQ KHIKQEH) LFOAQ) IRUSKERH/ R FOBXOWNY FRP SIDFH Z W WH , GRUP HQBD&DS RO DD UHBYDOAGDM R
GHMP LODINRY [P RXQVGHIRP L(DMG LO FXUHAH/RKHAKDD'  RIWY \KDOEHWIQUMAG QR RILY DAKHDSSTTEGIFXUHEA H FKOQIHUDMXVHG LQSUBEDUQ)
\KH | LCDQACOXTMP HONV GHIYHIG SXOUMOOARGHANRY D RUE  RU SURMWR\KHI LOXAKAK GHIYHY  \WH I LCDCRDOWBAP FOVHHIBG\RIQBHAIRD DV
DSSTECED! | RUWH UHDYDQAT HINBHIRG SURVIGHS \WDAIKH TP RXQAR DQ |, QG-EWGEHW WDALY \EMANR D' HEWY ; -+ HEJH WKDIDEH GHMIP LGHG LQ DFFREIGFH
Z M WHGHIQWROR! 2 &RORICDME7RED HW

E (DK SIRMMRQ R \KLY $ JUH-P HOAKDIDEH \WEVPAKR \XFK UDIRQICEG! FKDQIHY R FRQAKAIRQ DV \WH $ GP LQVIDAYH $ JHOARU\KH
SHXUG/ HIEHYP D 1UR WP HVR WP H\SHAI\ Z [\ WH 9RURZ HIV FRQHQAIR CESURSUDMY UH GRD FKOQIHIQ XU R DQ FRXQN DQG DY UHBYDQ!
P DUAVFRQMHQINRQ RUSIIRNEHUHIMGY \R\KFK FKDQIHLQPXUHR

6HANRD &DKBWS RIRYHY 1 REMKMEEQ) 0O \WLQ) R WH FRQAY FRQEIGHG LQWMLY'$ JUHP HVWRULQDQ RKHL RID' REXP HOMR \WH
H WAKDADQ / HIGHUH WO/ \KH P DXUW GDMR  RUBBDRHY B VRUBHIQDGRY DR R IWWKHD H MY / ROV Z W, QRUHP HQBDY RDQY 5 HSDAHP HYY
7HP / R / ROQVIQFRQQHARQZ W DQ 5 HSOFHP HB HYROLQ) ) CRAOW ([ \WIGHG7HP / ROQV ([ \WIGHG5 HYROLQ) / ROV RUGD/ LGRUHG XQGHUD QG
FUAWLAOY [QHFK FDH \RWHH WRAKAK H WRMRQ WHBORHP HOMMHIHZ DORUH LQDGAQY VHIHRAKMGE. P HIQVR D FDKBWIRD B KK/ HIG-URQ\WMP V
_DCP LQADAYHD | HDEBH RUKHS GP LOVADIYH S JHIMKAK H WIMRQ U-SDFHP HQAVUHGHZ DORUUH [QDGAQ) \WKDDEHGHHP HG\R FRP SO Z W D WAL HQ!
KHIXQGURUDD RKHY RDD' ROXP HQAKDVKAK SD P HQNEHP DAHLQ' RTWY 310LP P HADMY DYDMFGIIXQE/ 3LO&DK RUDQ RKHMP LOUBTXUP HQV

6HANRQ &HWIQ& DBXDNRY/ DG 7 WV

D 1 RELKIIEQ) D \MQ) \R\WHFRQML KHHQ EXVVXEMPAMRGHAIRY  F  F DQG.G DO LCDCADOUDMRYDG MV LFOAQ) \KH
7RBD HYHIVH5 DR \KH) LY HY/ HYHIIHS DAR WHEHXUHG/ HYHIIHS DAR \KH, QA& RYHIIH5 DR DQG\WHDP RXQWR & RORIEDMS 7 RS WHVDQG
&RQRIDMES ORMG( % 7' $  FRQEIGHE QWIS JUHP HYAKDNDUH FOBXDMG Z W UASHRWR DQ 7 HWBHIRG GUQ) Z KIFK DQ 6XEMPAT IDQRNRQ RFXLY/
\KDOEHFDBX @A Z W UASHRAR XK 7 BWBHIRG




DQG KK 6XEMAAT IDQUANRQ RQ D3R ) RPD YDV ) XWH UL MGAH WH BHILQQQ) R DY \XAK 7 HIBHIRG DQG RQ RUSURU\R WH GDMR DQ UHNXLHG
FOOX@IRQR D) [LDCADOUDAR ROV  [Q 6XEMPA IDQORANR) KDVRIAXUWHGRU\ D0 3HYRQWDANKEVHTXH® EHTP HDS HIMRMG 6)XEMA0Y RUZ DY
PHJHG CP DOCP DAMG RUFRQRICDMS Z W RULQR \WH YRURZ HURUDQ R W5 HIMRRMG 6XEMGDIH/RUDQD . MQAYHIMH MGRH \WH BHILQQAQ) R \KFK 7 HW
3HIRG KDV FRQMXP P DMG D) 6XEWMANT UDQUIRNRY \WHD LQHIFK FD/H [ DSSTFCE®! | LQDQRLOOUDAR RUMWKKDEDEH FOBX @M RQ D 3UR ) RP DYDY | RUNKFK
7HIBHIRG DV Ll \KFK 6XEVRAT DQURNRQ KDG RAFXUHG DAKH BHILQQQ) R \WH DSSTFCEG 7 FWBHIRG RU LQ\WHFDHR &RQRIEDAG 7 RECS WHV RUZ LW
UASHRAR DD GHMP LODNRQ SHYIIQQ) \R\WH EDDIFH\KHHMQFOAQ) WHIFIXAMMRQR &DK DUG&DK ( TAYDBQN DVR WHOWD R KK 7HVBHIRG LV
EHQ) XQGHMRRG | RAWHDRAHR GREMKDARBD |RUSXERA/R FOBXOMY \WH) LKW HY/ HHIVHS DIRIRUSXERH/R WHCH IQWROR *$ SSIFCE®!
5DM \WHGHIQWROR 5 HIXUWHG 1 HABURAHHBY 3HIFHQII H DG \WHGH LQUWROR 5 HIXWHG ([ FRWV&DK ) BZ SHIHQEIH H A-SWDYRKHZ VH\VHVRW WHHQ
\WHEMR \KHUTXUHG FOBXOMNRQ\KDOEH\WHOWED, R \WH7 HVBHIRG DOGGR 6XEVMAN UDQURANRQ RAPXUIG) WH I WUNKDIEH\ENHQLQR CRFRXQIV

E 1REMMEEQ D) \WMQ W WHFRQMDY KHHQ LFOQQ) 1Q FRIGHANR) Z W D) FOBXOMRQ P DEHRQD3WR ) RP DYDY \R \WH
H \MAKDAKH WP VR KLY $ JUHP HQMBTXUH L FRP SODGRH Z W D 1 LCDGADOWDAR RUWWWY LGFOGQ) DY ) LW HD/ HYHIIH 5 DAR \MAVDQ. 6HXUHG
/ HYHIIH5 DARMADD , QMIAX&RYHIIHS DARWMADQG RUDD 7RI HYHDIHS DIR \WMAVDQGRUDQ FCS H SUAKHG DVDSHAHQWHR &RQRICDMES GUMMG
(%7 $ DOGRURQRIGDMS 7 RECS WHVRU L WHIBHIFHR D' HIDXO®WRU( YHAR ' HIDXOVRUDQ WSHR ' HIDXOWRU( YHAR ' HDXOVDVDFREWROWR $

\WHFRQXP P DARQR [Q WDQLRNRQLQ FRQGHANRQZ W D). CFMXAMMRQ RUMP LOU, QYHXR HQVDXAANDBI RUGYHANMMH LGFOGQ) \KHDWKP SR RUGRXUHFH
R ,Q3EWEHN DGRJ % WHPINGQ R DQ 5HIURMS 3D P HOARUS HIURMG ' HBABD, P HQVLGFOGQ) \KH DXXP SINRQ RULGRUHIFHR |, QEHEWEHW 1Q
FROGHAIRQ WHIZ W \WH GHMP LODINRQ R Z KHKHUWKH UHDIYDQAFRQEMRQ LV DI LHG \KDEDEH P 0GH DAKH HPRMRQR WHORWRZHJ  LQWWHFDHR D)
CFTXMMRQ RUMP LD, QrHAR HQVDXAADBI RUGYHXYMUH DAKHWP HR - RURQWHEDMVR \KH | LQDGRDOXBAP HOVI RUWH P RIAGHFHQ® HIGHS 7 HMBHIRG DY
WHWP HR HWHU [ \WHH HPANRQR! \WHGH LQYH DI UHHP HAZ LW UASHRAR VKA CFIXAMMRY | QYR HOAVDWHADBIRUAYHANMMRU | \WHFRQMXP P DIRQR
\KAK CFTXMURY , QYHAR HOADRHADBIRUGYHMYMH — LQWHFDHR DQ 5 HAURMG' HEVBD P HVDAKHWP HR - RURQWHEDUVR \WH | LDGADOWBAP HOV
IRUWH P RIAUHFHQ® HOGHG 7HMBHIRG DMMHWPHR [ GHIYHY R LWHWYRTEG! ZKIFK P D EH FRAMRD0 CRIFH Z W UASHRAR \IKFK 5 HIMPAG ' HEV
3DPHOARJ\ \WHPINQ R \KFK 5 HAMRMG' HEWBD PHOADQG  LIQWHFDHR DQ 5 HAMAMG 3D P HQVHWHI [ DARHWP HR \WH GFODNRQ R \KFK
5 HAMPAG 3D P HWRURQWHEDUYR \KH | LCDGRLCOWTAMP HON| RUKH P RMBFHQ® HIGHG 7 HWBHIRG DAKHWP HR \XAK GFROIDARY RU\  DAKHWP HR WH
PINQI R \KFK 5 HIURMSG 3D P HQVRURQWHEDUYR \KH | LCDGRADOXTMP HONI RAWHP RWAGHFHQ® HIGHE 7 HFWBHIRG DAKHWP HR  LQHIRK FDH DWWMUILYCY
H 1 HAAR \KH UHBYDOAZFTXOMANRD DAHADB! QYHXMYMUH 5 HAMAMS3D P HAIQGRUS HIWRMS' HRBD, P HIWRQD3UR) RIP DYDY

F ) RUSKSRH/R GHMP LQQ) \WHSHP IWEQOV R DY DAIRQ AKDQIH WIQLRNRQ RUHYHAKDABTXUAY D FOBXONRQR DQ 1 LQDGADC
WDAR ROWWVLGFOQQ) 0D ) LAV HY/ HYHIIH5 DAR\MIVDQ 6HXUHG/ HYHIIHS DAR\MAVDQ , QMIHXM&RYHIIHS DAR\MADQGRUDD 7RED HYHIIH5 DR
\WANDQG RUWHEP RXQAR &RQRICDAGS GG ( %7' $ RUIGRQRICDMS 7 RO WHNV VKK | LQDGR DOUDNR RUMWNKDIZEH FOBX WG DAKHWP HVKFK CRNRQLY
\BNHD \XEMPAR FDXAH D DERYH  \KFK FKOQIHLYP DEH \IKFK WEQUDRNRQLY FRQUKP P DIMG RIVKAK HYHQNRFFXY DYWHFDHP D BH DOGQR' HDXOWR( YHIR
" H DXOVKDBEHGHP H3WR KDYHRAPXUHG \RBD DVDUAKOR DRKDQIHIQVXAK | LGDGADCUDNR RAMANRFRXULCY DHMAHWP H\KAK CRIRQIVABNAD \IXFK FKDQIHLY
P DGH \IFK WIQRNRQLY FRQUXP P DIMG RUVKAK HYHWRAFXY DAKHFDHP D EH

G 1 RENAEREQ) DO \MQ) \R\KHFRQADY KHHQ XQBWWHYRURZ HURKHZ VHCRILH\KHS GP LQVRDAYHS JHIVZ LW UASHAAR OQ)
CP RXQNVLGRXUHG ROMDQLRANRY/ HOMIGLOR RU



FRQMXP P DAMG 1Q UHIDFHRQDSIRMRQR WLY/$ JUHP HOWKDAGRHY GRABHTXULH FRP SIDGFH Z LW DI LGDGADOUDAR ROWWLGFOGQ) DY ) LKV HY/ HYHIIH
5DIRMIVEQ 6HXUHG/ HYHIIHS DAR WAVDQ |, QAMMMERYHIIHS DIR \MADQGRUDD 7RED HYHIDIHS5 DARMIV DY \KFK TP RXQN \WH?) L[ H3$ P RXQN

\MEWIQMID FRIPAUMO® Z W D0 TP RXQNVLGRXUHE ROMBQUERNRY HOMIMG IQR. RUFRQKP P DG LQUAIDIFHRQDSURYIMRQR WLY/$ JUHP HOMKDABITXLUAY
FRP SCDGRHZ LW D LGDGADOUDAR RAMMWLGFOQQ) DQ ) LW LHY/ HYHIIHS DARWADD 6HXUHG/ HYHIDIH5 DARMAVID. , QMIAXNE RYHIIHS DAR \MXMDQG RU
DQ 7RED HHIIH5 DARWY D \KFK P RXQN WH2 . (RXUHTFHYDHES P RXQN WY/ XQEHIERG DQG DI BHEWDAKH) 1 H3$ P RXQNV\KDDEH QM DLGHG
LQWHFDBXDIRQR \KH | LCDGADOUDNR RAMAMISSTFTEGVR \KH, GRXUHIH YDHES P RXQV H FA-BAKDNRXUHIAVR |, QG-EWEHNDQG/ LHY/FRQXYANY ) 1] HG
$ P RXQN \KDDEH\INHD LR CFFRXQIVRUSXSRAVR , XUHIFH YDHG $ P RXQIVRKHIWDR, GRXAUMHIH VDG S P RQVLGAAUBG XQAHUBHAIRD  RUGHRANRD

H 7 KHSUGASDOIP RXQWR DY QRO LOMHNEHDUCY , QE-BMEHN RURKHIGMARXQNHRXUMNY FROAANY | QG-BMEHA/DADQ. DM \KDTEH
\KH SUGA.SDOTP RQAHIR WD/Z RX@ EH\KRZ QRQDEDDRAHKHANR \WHYRWRZ HUCDMG \KFK DM SUHBDUHG LQDFFREDGRHZ LW $$ 3

| 7KHLGRWDHIQDY [P RQMHXIGE DO / IHOE YIWMHR WHIOFFUCOR [QMMXMKHDFRANRQ R CRRUAMS YDOH \WH SD P HAR
QMR D GYIGHEG LQ WH IRP R DEAWRID, QG-BMIHN [P RMYDIRQ R RUWIDOMKH GVFRXQADQGRUDD  LGFWDH 1Q WH TP RXQAR , GGHEWEHW
RAMBEQ) \RBO D/DIHKXOR D0 | ORMNRQIQ\WHH FKRDQHWDAMR DY CESTFCEGIPXUMEA Z LORNEHGHP H3\WR EHWHIWQMY) R D/ IHYIRUSXSRAVR
6HARD

6HARD * XDDOAMYDOG&RMMID 1 RELKMMEIAQ) D) SIRVIMRQR 00 / R’ R HOWRWHFRQMY |RUSXSRAVR D) GHMP LQDIRQ
UHDMY \RWHS %4 3URIW & RIDMIDOD/\R Z KUK WHS GP LAVADAYHS JHIA JUDQAMG QVFUHIRQ KHXQEHURUXQEHUDD. RKHY RDD' RAXP HQWMLGFOGQ) D))
GHAP LQDIRD Z W UASHRAMR DY Z YHURUH \WMRQ RUDQ. RSSRMQW \R UTXHWAKDALY SHIP WG RU BTG XQGHU\WH GHIQURQ R 3 &RTIDMIDOD0G
* XDUDQAH 5 HIXUHP OV XQEHWLY'$ JUHP HQARUXQEHUDQ RIKHU/ RDQ' RAXP HQV WH'$ GP LQVRDAYH $ JHIMKDIDEH GHHP H3 \R KDYH DI UHHG DQG CFR-BWG
DR GHAP LDIRY 1Q LASHAMKHIR B\ \WH $ SSTFCE®! $ GP LQVADIYH $ JHQVIWEHQ) XQEHWARRG WDADY R \WH &@GMQ) ' DM WKH $% $ JHOMY \KH
$ CP LQVDAYHS JHZ LW UASHRARWKHS % 3URIMY & RIDMID

6HAIRD " IYIVRY $Q U HHFHKHHQWR DP HJIHJ WU HJ FRQRIEDIRY [P DOCP DARY ARORIEDARY DALICP HQMDB! GAVSRIMRQRU
WDQM HJ RUMP [DUWP  \KDEH GHHP HG\R 0SSO R DAYIMRQR RUE\ DAP WG ACHMN FRP SDY. RUDQDIRFDARQR DAHVVR DVHIHVR DAP WG ACEANV
RPN RUWHXZIQEQ) R KK DAYIMRQRUDIFDIRY D/ IMZ HIHD P HIHJ WBQJHJ FRORICDIRY [P DOLP DARY FRORIEDNRY DALIGP HIWDBIRU
WDQM HJ RUMP LMW DVDSSTFCE®! \R R RUZ W DWHSOUDM3HIRY $Q GYIMRQR DAP LWWGACEMN FRP SDQ. \KDTFROUMWAMD\FSOUDM3HIRQ KHIKQEHU
DOGHIK AYIMRQR DQ QP WGACHMN FRP SDQ WDAYDVKEMADY 5 HIMPMGEXEMANY 8 QMNAKMGEXEMANY MQWHIMHRIDD RMHIINHWIP \KDT
DR FROXAM\KFK D3HYRQRUHMY

6HANRD QMG DMV 7KHS GP LQWADIYHS JHINGRH QRAZ DUDQVGRUDFA-BWHARQMELOW GRUNKDIDKHS GP LQMRDAYHS$ JHOAKDYHDQ
QCEONV Z W BASHRAR \WH DEP LOVADIRY \KEP IWRQ RUDQ  RKHUP DU UHDAG \R \WH DMV [QWH GHIQWRQR 37HP 62)5° 362)5  3$ GAMG 7HP
62)5  RUZ LW WASRWIR DQ mmmm@mmwmmmm\mm R WK IDMRUWHHIHWR D) R \WHIRWRQ) IR0

HVP HYDOHRUHRORP LF E I—W RJKD(H\M—l\LPHYR)XPHHJ(]IDEW_D/ 62)5 62)5&G\X\XN36225 RUBD DAY LOWH GH IOWROWH IR UDM/Q\M—lG—IgMQ
SURUWR IW GVARQIXDORH RUXCDYDIDH QW RUWKH HIHRWILP SBP HOBINRO RVARP SRAMRO R D) &RARP Q) &KDQJIHY 7KH $ GP LOVADIYH $ JHOADDG LW
DIL(IDM/RJRM—ULI}MEM PD I—Q]D]HLO\NDLHAR)/\P@ADII—H/\XM—IFEIBX@NDH 7HP 62)5_62)5_$ QWMM-62) 5 RIDY UDMYLOWH GHILOWRD




@ D) UHBYDOADGMMI HOW \KHIHR. 1O HIFK DOYHYH \R \WH YRUIRZ HJ 7KH S GP JHOAP I} \HBRWIQRIP DIRD \RXUFH/ R
VHYIFHY 1O W UDRIER QVFHIR) W %&ﬂ-ﬂ!’ 62)5 62)5&6\)(\)0\{562)5 RUDQ_WDAV 1O KH GHIQWRD WHIFR SXOXDDMR \KH WPV R K\ \my

$ JUHP HOADOG WKODKDYH QR ACELOW \RWHYRLIIRZ HJ D) / HIGURJD) RAHBHYROIRUGP DIRVR D) NG5 RUIRUD) HIRURJADBX@IROR D) XK

RUFRP SRHOWHIR . SRMGGR D) WK IO RP DNROVRXUFHRMANEH 7KH$ P LOVABRYHS JHINKDOKDYHCR REQ)DNROWR P ROV GAMIP LCHRUYH I

N AP VDIFOH (L UITOCE- DA RV LEPSIFTEDIE (0 D CNDVNDN 112 Kl L S O UKD 6 FURIN IR
MMSIWH WHRIRXUHIAHR_ 0 ADMROZ KIEK \KFK IDMP D EHUHDXUUHG R EHWDQMRCHS LI!-BDFI—GLQMZMWWPVH \KH/ @

LOMHWDH ICFOAQ) DVDUAKOR ) LTHON G _HIRRUGFDAR ROWHSOVR (1) REHMIDAROSIW_ICFOGQ) 7 NP MDNROWKHS HWG
/ HOHY LOSIRIGQ) 1) GURR) LOMKAIR) CRIFHRULQ RIP DIRD UTXUHG RUFRQRP SIIWGE\ \WHWWMP VR \MV'$ JUHP HONDOG UDIRCEED UHDXAUAS | RUWH

6HARD SRIMDCS JUHP HS HHMAHY 7 KHSOMAVKHMR KHIE DIBHWDARRW U1 HIHFHYLQWH & RTDMICS JUHP HIAR SIRYIMRQVR
KLY $ JUHP HOVDQG WP V QRARKHZ IVH GH LGHG WHIHQ WDAKDYH WH P HDQQIV DALIGHG \R WP LO KLY $ JUH-P HOASXUXDQMR 6HRAIRQ WHIR DA
PHGEGD/IRBZV D 6HURY)  WDDWHHARGHARD — KHIR E 6HARD  \KDDWHARGHAIRY)  KHFR F 6HURY  DQG \KOO
HHMGHURY  KHIR G 6HAURD R \WH&RIDMDOS JUHP HN/CP HIGHGR UHSDRHWH UH HIHIFHVR ® QMG LQHIFK XSADMG 3HIHRAIRQ & HWLFDA
RULQDQ CESTFCEBI\SHA LHG QI RUP DIRQ ARQEEGHSG LQ\WH3HIHRANRQ & HWWLFDM | XUQMKHS SXXDQAR 6HANRQ R WH&UHAVSE JUHP HQV Z \K 3 OMMG
IQHIFK &RP SIDGFH&HWIFDMIXUQMKHE SAMQAR 6HARY  F R WHEUGVS JHPHQV H 6HWRY  \KDDHHARGHWRY  KHBR | 6HARQ
VKIDHHARGHARD K KHBR  J 6HRAIRD KODHHOWRGHARD — Q KHIR K 6HARD KDDHHOR 6HARD ~ KHIR L
6HARQ KDDHHOWRG6HAIRD  KHFR M 6BHAURQ VODHHOR6HAWRD  KHFR N 6HAIRQ KDDHHOWR ~ KHFR O3 ( TXW
,QMIN \KDDP HXQ &DSABDGVRAN P 23HIP WG 5 HIQDIAQ) , QG-BMIHW \KDDP HIQ 5 HICDGAQ) , QG-EWEHY  Q 25 HID3URSHW \KDDP HQ 5 HXC
( VBAMS \WHV R 26SHAILHG( YHOAR ' HDXOV\KDOP HIQDQ( YHWR ' HDXOWQEHEHAMRYY D | RJ_ J DG S HFK RMHURRWUHHHIHIQ
\KH& RUDMDOS JUH-P HOAR DSURYIMRQR WLV$ JUHP HVDQGHIFK RMHOWP QRAGHIGHS



\KHUHO KDALY QRARKHZ [VH GHIGHE KHHQ RUGH LGHG LQ WH 8 &8 SXUKDQAR 6HANRY WHIR  LQHIFK FDH RKHUWKDQ D/ VHATRW CERYH \KDOEH
GHP H3R UH HAR WHSURYMRQRAMP R \KV$ JUHP HOMI DO WDAKEWBRNED FRUASRIB/ VR \KHCSSIFCEBGISURYIMRQRAMP U HHIAHGE WH& RIDMIC
$ JUHP HYAKDANY VR LOWKH( [ M) &UHAVS JUHP HQW) ROWHDYRADFHR GREWDD UH HIHFHWR \WH? & UHEVS JUHP HOV LQ\KH & RTDMDOS JUHP HY!
RUDQ RKHUGHRXUW ' RAXP HAKDEDEH D UH HIHIH VR WY $ JUHP HOVDV IMP DL BH TP HIGHG UANBIMG TP HOGHG DG WAABIAG \KSSBP HOMG RURKHZ [\H
PRAILHGIURP \WP HVRWP H

$57,&/ ( 7+( &5(' ,76

6HANRQ &RP P WY HOV

D 6XEMPANR WH\MP \V DG FROEMRQY/ \HARW KHHOQ HIFK , QUDO7 HP / HGHUVHYHDD DQG RAIQE®  DIUHY\R P DNH, QUDO7 HP
| ROQV\R \WH %RURZ HURQ WH&EMQ) ' DML' R LQ D SUGASIOIP RQARANR H FHHG LW, QUID7 HP / RDQ&RP P W HQWV $ P RXQN SOIG RUSHOIG 1O
UASHR \WH, QUIOY HP / RDQVP D QRABHUHERIRZ HG

E 6XEVRAMR \WH WPV DQG FRIGURY/ R \KY $ JUHP HOADQG DQ  CESIFTE®! 5 HIQDEAQ) $ P HIEP HOW ([ \WMRQ $ P HIBP HWRU
,GFUHP HQIBD) CRAOW $ JUHP HWHIFK / HIGHUZ WK DQ'$ GAMRDOS.RP P WY HVWR DILYH &N VHYHID UG RWRQE® DIUHY/\R P DNH$ GRWRID ROQVR
\KFK & OW\R\KHYRIRZ HJ Z KIFK / RDQV\KDIGRA FHHGIRUDQ. \KAK / HIGUDARHWP HR DQ LGPXUHFHWHIR WHS$ GAMRDOS.RP P W HONR \KFK & DWW
R\KFK/ HGHUD/AHWRW LQWKHDSSTFCE®IS H LQDGAQ) $ P HIEP HOM( [ \WMRQS$ P HIGP HWRU, GFUMP HQID) CHAOW'$ JUHP HOW

6HANRQ | ROQVDGYRURZ 1QIV

D ( DFK / ROQ \KDIDEH P DGH DV SDVR D YRIRZ 1Q) ARMMY R / ROQVR \KH\LP H&@W DQG 7\ SHP DEH B \WH/ HYGHY WDEEO 1Q
CFFREDQFHZ W \WHUUASHRYH&RP P WY HOVR \KHCSSIFCEGI&. DN

E 6XEMAMRGHANRD  DOG6HANRD HIFK %RURZ 1) \WKDIDEH FRP SUMHG HQMHD R $9%6 / RIQVRU7HP 62) 5 / RIQVDVWH
YRWRZ HJP D UHNXHINQ DAFREDIAH KHIZ W ( DFK / HBHUDAIW RSIRQ P D PONHDQ 7HP 62)5 / RIQE FDMQ) D) GRP HAF RUIRWHIQ BDGRK RU
$1ILADMR XK/ HIGURP DNHWKAK / RDQ SURMGGWOMN] D) H HRVHR \WKAK ROWRQ\KDIGRATH HAAKHREQIDNRQR WHYRWRZ HAR WD \KFK / RIQLO
DFFREDGFHZ IWO\KHWMP VR \KV$ JUHP HQV\ WK 7HIP 62) 5 / ROQ\KDMEHGHP HE\R KDYHEHHQP DEHDQGKHBE \XFK / H)GHU DOGWHREQIDIRQR \WH
YRURZ HAR BED \KFK 7HP 62) 5 / ROQ\KDIGHYHWHBW EHVR XK / HIG-UI RUWH DFFRXQAR \KAK GRP HAIF RUIRUHIQ BLDQRK RUS | [LADMR \KFK / HOGHU
DG | LQH HIAMQI \KAK ROWRQ \KAK / HIGHINKDOXHUHDRIEGIH | RWAR P LQP [] HIGRBDHE FRAIVVR WHYRIRZ HUUAXANY WHHURP  Z KIFK REQIDNRQR
\KAK /- HOGHUNKDIDGRABTXLUH VR \VENH RUUH UDQ T URP \BNQ) CRNRQ/ \KDAMEHALP LGH/ Z RXTS UAKONQ LGRBHDHS FRIV | RUZ KLFK IWZ LOQRNBH FRP SHODAG
KHXQEHURUWDAMRKHZ LVH GHAMIP LGHY Z RX@ EH Q\DGYDQUED HRXV VR DG LQWH HYHAR \IXAK UBADXHKYRUFRIV | RUZ KUK FRP SHODIRQ LY SUIRVGHE XQaHU
KLY $ JUHP HOMKH SIRYMRQVR 6HANRD  \KDIDESSD  SURVIGHS 1 XUHU WDACR VKK GRP HWFE RUIRIIQ BDGRK RUS 1LADM R \KFK / HIGHU\WKDIDEH
HOMN®G \R D) JUDMILQEP QIIFDIRQ XQAHUBHAIRD IO UASHRAR DD ZWWKRQ i Z W BASHRAR \KFK 7HIP 62) 5 / ROQ \WDQ WD Z KLEK \KH
DSSTACEGY/ HYGHUZ DV QB RQWWH ADMRQ Z KUK \KFK / RIQZ DVP DEH H A-BWQ ARQGHANRZ MW DY LGP QULFDARQ HQW®BP HOADIMQ) D/DUAKXOR [Q)
&KOQHLQ/ ¥ D\MAHEMRQZ KK \KFK / RIQZ DVP DEH 1 RSRWRQR D / RIQ\KDTOEHI XQAHGRUKHTS Z W3 SIQDWHN - Z MQWHP HIQQ) R \KH3@0Q
$ WH/B HIXOMRY/ R RHRUP RIH%HH VB @R/



F $VWKH ARP PHAP HOAR HIFK , QMIMBHIRG IRUDQ 7THP 62)5 URUWRZIQ) KK 7THP 62)5 YRIRZLQ) \KDIDFRP SUMH DD
DJJ U DM SUGA.SDOCP RXQAKDALY DQ LM UIDP XGIS®1 R DO RAGW \KDQ (DK $ %6 YRIRZ QY Z KHQ P DGH \KDDEH LQ D P LQP XP
SUCASIOCP RXQIR YRIWRZ IQVR P RIHWDQRH7\ SHOQG&MWP D EHRAMBRAQ) DAKHVIP HWP H SURVIGHS \WDAKHH\KDODQRADAIQ \WP HEH
PRHWOQDWREOR Gl HHNQMIMBHIRGSY IQHIHAWRU7HP 62) 5 %RURZ LQIVDADQ WP HRAMBAQ) RUVKK JUDAMIQ®P BHUR QLI HIHON QALK
3HIRG/D/WHS GP LQVADIYHS JHIWP D DIUHIURP WP HVRWP H

G 1 REMMEEQ D) RKHUSIRMMRQR \WLY$ JUHP HOMKHYRIRZ HMKDDQRARNKDEIEH HQYBGWR UHNXHWWRAR HBRWR FRQYHY
RUFRQIMOH D 9ARURZ LQJ L \KH, QAN HIRG BTXHAMG Z LW UAGHRWHIAR Z RXGHIG D \WKHO DMUMY' DM CESTFDEGIVR \WHUHBYDQW RDQV

H : W UASHWR 62)5 RI7HP 62)5 \KH-S$CPLOVRBAAH-$-IHOEHIXUAG / HICHY 1Q FRQXABMRY Z W \KH 9ARIRZ HJ 00G \WH
$ @ IQWADIYHS JHOVZ I@KDYHWKHUKWR P DNHERQRIP Q) &KDQIHYIURP \WP H\R WP HDQG QR DKMIBQAQ) DQ \WIQ) VR WHFRQAY KHHQRUIQDQ RAHU
/ RQ' RXP HQVDQ [P HIGP HQWLP SOP HMY) \KAK &RQRIP 1Q) &KDQIHY Z LOBHRP HHIHAMHZ WRXADD | XUNHUDRIRQ RUFRQHAR D) RKHUSDIW R
WY $ JUHP HOARUDD RMHU/ ROD' RAXP HQWSURYLGHE \WDVZ WK UASHRAKR DO \KFK TP HIGP HOAH T HRAMG \KH $ GP LQVADAYH $ JHAWKDIDSRUAHIRK \KFK
[P HY3 HQMP SBP QMY \KFK &RQRIPIQ) &KDQYHY R WH %RUIRZ HJ DQG \WH / HIBHY WDRTED SRR S® DMJ KK [P HIGP HQVEHFRRP HY HIHRAH
L R IMWMBE Q) D WIQ) R\KH FROARY _ WH $ JHOWKDOXCRWEH ERXQGWR | RTBZ._RUI WWWWWMP@ RJ% ON&RIRP1Q)

6HANRD 5 HDWIRWRURZ IQIV —B D (DK 7HP / RIQYRIRZIQ) HIFK FRMURQR 7HP / ROQVIURP RH7\ SHVR\WHRKHU DG HIFK
FRQMDDIRQR 7HP 62) 5 / RDQV \KDIDEH P DEH XSROQ LLUHYRATE®! Z UMKD CRIFH B\ \WH YRUIRZ HUWR \WH $ GP LQVADIYH $ JHAB\ GHIYHY R DYRURZ LY
5 HIXHWARU DD . QMW BRNRD 5 HXHKV DY DESTEEG! SIRYIGHS \WDAQRIFHY 1Q UASHRAWR 7HP / RIQ %RIRZ LQIV \R EH P DAH 1Q FRQGHAIRY Z WK DQ
DFTXMMRD LOYHXR HOARULLUHYRADE®T UHED P HOARJUHGP SIRQR , QB-BWEHWP D BH FRQAMRGHS RQWH FBRQ) R \WFK 3HIP WG $ FIXMMRD SHIP WG
, QMR HQARUSHIP WG LUHYRFCE®! BED P HWRUBEP SIRQR |, QG-EMZHW (DR \IKFK QRIFH P XWAEH IQ\WH IRP R DYRURZLQY 5 HIXHWARU, QAMBIK!
( BRNRQS HIXHWD\KHFDHP D BH DSSURSUDMD FRP SBIMGDQGMIGHSE, D5 HERUEBI2 |1 LIFHJR WHYRWRZ HIDQGP XWEHUFHYHGE! \WH$ GP LQ\RDAYH
$IHQVE  KDQG GHIYHY—HE—RURKHJRUHPRMRQE WIQP IWIRQ IGFOGQ) 3 S3° RBWIT  QRAMMIWIY L SP WUH%MQHW' DV SURU\R \WH
BIDXHMGADMR DY YRURZ LQ) R RUFRMDMIRQR 7HP 62) 5 / RV RURHYBMGHV' D IQWHFDHR DQ 7HP 62) 5 %RIRZ 1Q) \R BHP DEHRQWH
&RIQ ' DM RUDQ FRYMMROR $%6 / RIQAR7HP 62)5 / ROQVDQG ISP RH%WAMQHV' D SURIWRWHUTXHWGEMR D) %RURZ L) |RURJ
FROMMRQ\R $ 96 / RIQ/ RU LQHIFK FDH \XFAK @MWP HDYLY UDRIED CRRH-BEEGIR \WHS$ GP LQVADIYHS JHQV SURMGHE WD \WHYRURZ HJZ MKH/\R
BIDHITHP 62) 5 / ROQVKDYIQ) DR, QMINBHIRGR RKHAWDQRH WUHRUM| P RQKVIQGADIR)DYSIRVIG-GLOWHGH LOWROR 3. QMHNBHIRG $ \KH
DESTFCEGIQRIFHI URP \WHOYRUWRZ HIP XWEHUHFHYHGE. WHS GP LQVADIYHS JHOMRMDMMDD ~ SP IRWAMGHN D VSURMKHUDXHAMGAMR \WH
UHBYDQAWRIRZ 1Q) RUVKFK @MAUMP H DV LY BDREED DFFHBIEG! R \KH $ GP LAMADAYH $ JHOV FRMMRQ RUFRQMMDIRY Z KHIKSRQ WH $ GP LQVRDAYH
$ JHYNKDEILYH SURP SWIRIFHR \KH DSSURSUDAM/ HIGHYR \IKFK UHNXHXDQG GHMIP LGHZ KHKHWH BTXHAG, QMIAVBHIRG LY DYDOEGI\R\M-P OQG % QRY
OAMNDD SP \KUHYSMQHY D VEH RIHWHUHNXHAMG GDMR \WHUHDYDQWARIRZ 1Q) ARQYHMRQRUFRQIMDIRY \WHS GP LQVADIYHS JHINKDIIGRM
\WH 9RURZ HJ Z KHKHU RU GRAMH UG , QMIMABHIRG LV DYDDE®! \R DQG KDV BHHD CBSURYHG B\ \WH DSSURSUDM / HOGHY  \KAK CBSURYDOQRMR EH
XQUDRIED Z MWKHBRUGHD H3




E .| (RHPAMRQD/VRWH 7\ SHR YRURZ 1Q) LV\SHAILHG \WHD \KH UNXHIAG YRUIRZ 1Q) KDIDEH DR $ 96 YRIRZIQ 1 R, QMW
SHIRGIV\GHAIIHGZ W UASHPAR DY UG 7HP 62) 5 YRIRZ Q) WHQ\KHYRWRZ HMKDIEHGHHP HE\R KDYHVHBRMG OQ, QMINBHIRGR RGHP RQMIV
ADIRY  7KH$ GP LQVADRYHS JHIWKDIDGYIVH HIFK / HGHUR \WH GHBIY DQG P RXQAR DQ / ROQWR BHP DEHDVSDWR \WHUHDXHAMG YRUIRZ L) [ LQWH
FDHR ) $96 YRIRZIQ) RQWHVIP HOBMGHW' D R UFHSWR DYRIRZ LQJ 5 HIXHIQ DFFREGFHZ MWYEHAWRQRU \  LOQWHFDHR DQ 7HP 62)5
YRIRZ 1) ROMMDORHISMHN D IRIZ 1Q) BFHSWR DYRURZ Q) 5 HIXHKNQDAFREDIFHZ LW WLY6 HANRY

6HANRQ 5 HHYH3@
6HANRQ 5 HHYH3@
6HANRQ 5 HHYH3@
6HANRQ ) XQEQ) R YRIRZ IQIV

D ( DK/ HGHU\KDE@P DNHHIFK / ROQWR EHP DEHE IWKHIKQGHUQRADMAKDY L SP IQWHFDHR 7HP 62)5 / ROQV DG L

SP IQWHFDHR $%5 / RDQV LQHIFK FDHRQWHYSMGHWY' D \GHA LHGLOWHDSSOFCEGIVRURZ LQ) 5 HXHWE Z LUHWDQWHUR [P P HADMY DYDIOE®!

| XQO/\R WHIFFRQAR \WHS$ GP LQVRDIYHS JHAP RIHFHR® GALIQDAGE. IWRINXK SXERHE! GRIVHR WH/ HIGHYLQ DQ TP RXQAHTXDOR KK /| HIGHIV

UASHAIYHS SSTEGISHAHQMIH 7 KH$ GP LQVADAYHS JHOAZ LaDP DNH\KFK / RDQV DYDDEGI\R WHYRURZ HUB. SURP S® Z LUK \KHLP RXQN\R BFHYHGE R
\KH\LP HOOMGHW' D LQANHIXQBY \R\KHCFARXQIGHLI DAMG LOWH UHBYDQWI/ARURZ 1Q) 5 HIXHWARUDVRAHZ MHGUHRMGLOZ UMGY) B\ \KHYRURZ HJ

E 8QBW WH $ GP LQVDAYH $ JHOAKDY UFHYHS Z UMWD GRIFH 1URP DR / HIGHU WDKK / HYGHU Z LDCRAP CNH DYDLOE®! \R \KH
$ P LQVDAYH $ JHIMKAK / HIGHIVKOHR DQ %RURZ 1Q) SURUVR \WH SIRSRHE DM R \KAK YRIRZ L) \WH $ GP LQMRDAYH S JHOAP D DAXP H \RDAKFK
DAXP SIRQ P DNHD FRUMSRIEQ) [P RXQADYDDEG R WHIRWRZ HJ |, Q\WAK HYHQML DQ / HIGUKDY QRAQ| DRAP DCHIW\KDUH R \KH CSSOFCEGI YRURZ LY
DYDLOE®I\R \KH$ GP LQMADIYH $ JHMKHQ WH DSSOFDE®/ HIGHUDQG \WH %RURZ HOVAYHDD DIGHWR SD. \R WH$ GP LQRDAYH $ JHQVZ IKRAGKSTFDIRD
KK FRUAERIAQ) TP RXQAZ WK LOMMIKHIRQ | RWZ LW RQGHP DG RUHTFK @D 1URP DG LGFOGQ) \WHADM\VKAK P RXQAY P DGH DYDMEGIVR WHYRURZ HJ
\R EXVWH FOGQ) WHAMR SD P HOAR \KH$ GP LQVADIYHS JHOVDVL [QWHFDHR KA / HIGHU \WHJIUWDMUR \KH) H3HDO) XQB/( |1HAMYH 'S DM DQG D DA
GHMP IG-GE WHS GP LQWDAYHS JHONQ DFFREDFHZ IW EDONGQ) LGN LXBV RQLQMEDN FRP SHODIRQRU L [QWHFDHR \WHYRWRZ HJ WH QMBI
UDM CBSTFCEGI VR \WH/ ROV FRP SUMQ) \KAK YRURZ LQ) DAGFK WP H | KK / HIBHUSD: V\KAK TP RXQAR \WHS$ GP LQVADAYH $ JHMKHD \KFK P RXQIXKDE
FROMYAM \XFK / HIGHIV/ ROQLFOGHG LQKAK YRIRZ 1) DQG \WH REQIDIRQ R \WWH YRUIRZ HUWR UED. \WH $ GP LQUADIYH $ JHWKH FRUIMSRAQ) TP RXQY
SXUXOQARMYEHAWRD — E \KDORHDH |, | \WHYRIRZ HISD VKK TP RQAR \KHS GP LAMDAYHS JHIMAH CP RXQAR SDIG\KDIARQUMMAMD U0 P HWR
WK YRURZ L) B\ \KAK TP RXQWV 1 RMQ) KHHQKDBEHGH-P HG\R UHIHYHOQ / HG-UIURP IWREQIDARQ\R | XOLALWERP P LW HONRUAR SUMARHDQ WKW
Z KIFK WH$ GP LQVADIYHS JHOARUWH YRIRZ HJRUDQ. RKHY ROQ30WP D KDHDIDIQWD / HGHUDVDUAKOR DO GHIDXOR KK/ HIGHKHBXQEU

6HAIRQ 7\ SH QMBI GRIRY

D (DK YRUIRZ 1Q) \KDOLQWX® BEHR WH 7\ SH\SHALLHG 1Q WH CESTHCE®! YRURZ 1) 5 HDXAWDQG IQWHADHR DQ 7HP 62) 5
YRUIRZ 1Q) \KDOKDYHWH LQWDO QMIAVB HIRG\SHAILIHGLO




\KAK YRURZ QY 5 HIXHXV 7 KHIHD WU \WHYRURZ HUP D HPRAR FROHWWIQ %RURZ L) \R DYRURZ LI R DAL HHAT\ SHRMR FRQMH\KAK %RURZ 1) DG
IQWHFDHR D7HP 62)5 %RURZIQ) PD HBFNQAMMMBHIRG/ \WHH RU DDV SRGG QWY 6HAIRY  7KHYRWRZ HUP D HBRAGL HHARSIRYY Z LW
UASHAMR GLTHMHASRMRYY R \WH D HAMG YRUIRZ LQ)  1Q Z KUK FDH HOFK \WAK. SRR \KDEDEH DERDAG UDBED [P RQY) WH / HIGHY EDHS XSRQ WHU
UASHRANYHS SSCFCEGI3HFHQRIHY DOG\KH/ ROQVARP SUMQJ) HIFK KK SRUNRQ\KDEHFROUGHHG DVFSDUDMYRURZ LQJ)

E 7RP DNHDQHBRIRQ SXOXOQAMRWMYEHANRD  WHYRWRZ HAKDIGHDYHUDR, QMY GRIRQS HIXHINQ DFFREDGFHZ WK \RH\MP
RGHWD) D

F I DD WK, QMIX GRIRQS5 HIXHMBIXHWDQ 7HP 62) 5 YRIRZ Q) BGRY RMWSHA\ 0D, QMHXNBHIRG WHD \KH YRURZ HJ
\KDTEHGHP HG\R KDYHVHBRMG DD, QMMWBHIRGR RHP RQKMVGAUDIRY

G 3URPSW IRMZIQ) BFHSAR HIFK , QMIAX BRIRQ 5 HIXHWWWKH $ GP LQWADAYH $ JHQAKDEDDGYIVH HIFK CESTFCE®H/ HGHUR \WH
GHEOWHIR DGR KK/ HIGHIVSRMRQR HIFK UAKANY) YRURZ L

H I \WHYRIRZ HJI DOY\R GHIYHUD WP HD |, QMBI GRIRDS5 HIXHIZ W IRSHAWR DO 7HP 62) 5 YRIRZ Q) SURMVRWHHIGR \WH
, QMIBHIRG CESTFIEG! WHHR \WHD XQBW KK YRIRZ 1Q) LV UBOG DV SURIGHS KHIHQ \WKFK %RURZ Q) \KDIDEH FROYHWG DAWH HIG R \KAK , QAU
3HIRG\RD7HP 62) 5 YRIRZ Q) Z \N DD, QMMWBHIRGR RHP RN 1 RE\MXEDAQ) D \MQ) RWHARQAY KHHQ L DQ( YHMWR ' HDXOW IMVDOGWH
$ CP LQVDAYHS JHOANDAKHUHRHEURIROR \KH5 HIXUWHG/ HIGHY \R GRIVIH/WHIRURZ HJ \KHD \RBQ) D/AKAK ( YHOAR ' HDXOW MV L GRRAMBAQY
YRURZIQY PD. EHFRQMHIMG \R RUFRQIQHG DV 7THP 62)5 YRIRZIQ) DG L XQBW BENG HIFK 7HP 62) 5 %RURZ LQ) \KDIEH ARQHWG \R DD'$ 96
YRUWRZ Q) DAKHHIGR \WHWWHD PXUHVQAMNB HIRG CESTFEGI\WHHR

6HANRD 7HP ICDIR) OG5 HEENROR &RP P I\ HON 8 QBWSUYIRAO WP LCDMG L \KH, QUNIO7 HP / ROQ&RP P WY HOVRQWHE.BUQ)
" DIM\KDIDDXRP DIFDXD \MP LDMXSRO\WHP DINQJ R \KH, QW07 HP / RIQVRQWHEBMQ) ' DM L \WHS GAUREO7 HP / ROQ&RP P \WWHQVR DQ &@W
\KDIGDARP DIFDID WP LCDMXSRQWWHP INGQJ R \WH$ GAWRIDO7 HP / RIQVR \KAK &OWDGG UL D) \KAK $ GAUREOY HP / ROQ&RP P LW HQAVQRABLY QRQ
\WH GDM \KDMMXFK $ GAUWRIDO7HP / RDQ &RP P WY HOMY UTXUHG W EH GIY Q SXWXDQMR \KH DSSTFCE® , GRUHP HOED) AW $ JUHP HQW ( [ WMRQ
$ P HIBP HMWRUS HIQDAQ) $ P HIGP HWDY DSSTFCE®! WH XQRILY. Q [P RQAKHIR \KDIDDARP DI WP LDM DG UL WH $ GRWRII05 HYRVQ) &UHEV
&RPP W HONR DQ &OW\KDIDARP DIFDID WP LDM RQWHO DMUMY' DM \SHAL LHG \WHH RULQ \KH CESTFCE®! , GRUHP HQD) CAAW $ JUHP HW( [ \WMRQ
$ P HIP HQARUS HLQDAAQ) $ P HIEP HOAMDVDSSTHE®

6HAIRQ 5HED PHOAR / R/ (VIGHFHR * HEW
D L 7KHYRURZ HUKHM XFREBURDD SRR N/ \R D \WH RAMBAQ) SUGASDOCP RQAR WH , QUIO7HP / ROV \R \KH
$ P LQUDAYH $ JHQNRUWH DFFRXQAR HIFK 7THP / HGU $  FRPPHAQ) -XCH ROWHOWWOMCHY' D R HIFK 0 DFK -XQH 6HBAP BHUDG

" HAHP BHUSURU\R \WH , QUWDO7 HIP / RDQO DMUMY ' DM HIFK \KFK GDM EHQ) U4 HUMG \R DV D2/ RO, QXD HW DM LQ HIFK FDVH LQ DQ [P RXQAHNXTOR

R \WWH RUWLCDDSUGASDOMP RXQAR \KH , QUIO7HP / ROQV D/ \WFK SDPHQVP D EH UBAEG IURP WP H\R \WP H D/ D IAXG\R  \WH DSSIFDIRQ R
SWBD P HVIQ DFFREGFAHZ W 6HANRD DG SXURKDHY RUDALI QP HQV LQ DFFREDGAHZ MW BHAMRD  J. RULGRUDHG DVDUAXOR DO LGFWHDHIQWH
P RXQAR \KFK , QUDO7 HP / RDQVSXWMOQARGHARD D DQG % RQWH, QUWIO7HP / ROQO0 DMUW' DM LQ OQCP RXQAHIXOOR WH UP DQE-UR \WH
SUCASIOIP RXQAR \KH, QUIOY HIP



| ROQV RAMBEQ) RO \KAK GDM \RIHKHULQ HIFK FDVH Z 1\ CFRUXHG DG XQBEOLG LQMANRQ \WH SUGRSDODP RXQAR EH SOIG \R BXWH FOGQ) WHEMR KK
SDPHW

L 7KHYRWRZ HIKDDUED \WH$ GAWRIO7HP / ROQVR D &@W LQKAK VAKHEXG TP RMY DINRQ LOABTE HONV DQG RQ
\IFK GDMRUGDMY Dy \KDEZEH\SHAL LHG \WHIH RULQ \WH DSSTFCE®!, GRUHP HQIBD) CRLOW $ JUHP HOM( [ WMRQS$ P HIGP HWRUS H DAY
$ P HIP HWD/ XK SD PHIWVP D EH BBEE IURP WP H\R WP H D/ D UAXO\R \WH DSSTFDMRQ R SUED P HOV LQ CRARUEDGFH Z LW
BHARD  RUSXUKDH/RUDMIGP HONIQ IFFREDGFHZ W 6HANRD  J. RULGRUDHG DVDUAKOR D LGRBDH LQWH [P RXQAR
WK $ GAMREIO7 HP / ROQVR \KFK &MV SXIMXOQMREHWRD D

E 5 HHYHGQ

F ( OFK/ HEGH\KDOP DQEIQLQ CFFREDGFH Z 1\ LW X\XDOSUIAWAH 0Q CFFRXQIRUCFFRXQIVHVGHAQ) WHIQE-EWEHW R \WHYRURZ HJ
R \KAK / HOGHUUAXKAMY |URP HIFK / ROIQP DEHE \KFK / HYGHU LGFOGQ) WHCP RXQVR - SUGH.SDODQE LOMIAIED CEGI DQG SIG\R \KAK / HIGHUIRP WP H\R
WP HKHIXQEH

G 7KH$ G LQWDAYHS JHINKDDP DQEQ IFFRXQNVLQ Z KIFK IWKDDUHRG L WHLP RXQAR HIFK / RDQ P DGH KHIHKQEHUDQG \WH & OW
D57\ SHWHIR DQG\WH, QMMWBHIRG LI D) CESOFCEGIWHMR L \WHDP RXQAR DY SUGASCORULQMMWAGH DG SD CEGIRMR EHFRP HGH DG SD CE®
IURP WHYARWRZ HAVR HIFK / HOG-UKHIXQEHUDQG UL WHIP RQAR DQ \XP UFHYHGE! \WHS GP LQDAYHS JHOAKHIAKQEHUI RUWH CFFRXQVR \KH/ HIGHY
DQGHIK/ HGHIV\KDUH\KHIR

H 7 KHHQUH/P DEHIQWKHIFFRXQVP DQEICHS SXDQMR SDUIUSKY F DOG_G R WVEHANRD — \KDGEHSUP DICAHHVGHIHR \WH
H LMAQFH DQG P RQV R \WH REQIDIRYY UFRG-G \WHIHQ CEHAP DQUHAMHIRU SIRIGHS WDAKH IDOWHR D)/ HIGURUWH $ GP LQMRDAYH $ JHOMR
P DQEIQ\XFAK DAFRXQVRUDQ P D HMHURUWHIHQ \KDIDQRAIQ DY P DQGHJDH HAWKH REQIDIRQ R WH URURZ HUWR WD \KH/ RDQVLQ CFFREDGAH Z W \WH
WP VR WLY$ JUHP HQVSIRVIGHS | XUWHJ \WDAIQ\KH HYHAR DY LGFRQIMMR BRI HHD \WH CFFRXQN P DIQEIGHG B \WWH $ GP LQMRDRYH $ JHASXXDQAR
DU G R WMV6HUWRD  DIGOQ / HGHIVUHFRG/ WHIFFRXQVR \WHS$ GP LQDAYHS JHINKDMIRYHG

| $Q / HBUPD BINXHMKDADY / RIQPDHE IMBHHGHFHGE D3URPIMRY 1 RM , Q\XAK HYHIMKH %RURZ H\KDIDSUHSOUH
H HPX\WM DQG GHIVHUMR \KAK / HGHUD3URP MR 1 RM\KDAL ST CEGIVR \WAK / HIG-UDQE LW U LMMBHG SHIP WG DALIQV IMEHQ) XQGHINRRG DG DI HHG KDY
\WAK / HOGH DQG RUIW CSSTFCE®! SHP WG DALIQ WKDIDEH BNXUHG W UBMUQ \XKAK 3URP IMRY 1 RIMR \WHYRWRZ HUQ CFFREDFHZ MBHRAMRD  E LI
DOGXSROWHRAPXUHFHR WH7 HP LQDARY' DM RUDVSURP S WHIHI WDV SIIAWCE®! | DQ / HIGHUJRHAKRHRWIQDORS. R W3URP IMRY 1 RM LWKD@
H HRXAMOQDH LEDWR BWFRQEIQQ) DQLQG-P QU LFDARQ SURYIMRQWDA/ BDRIED \DMW DRRY \RWHYRWRZ HJ 7 KHREQIDIRQR HIFK/ HIGHARH HRXMDD
DI LEDAVR GWARQEIQQ) DRLQG-P QU LFDIRQ SURMMRQ\WDAY UDRIED \DY CRARY \R\KHYRURZ HAKDDKILYHWH7 HIP LODMRY' DM

6HANRD SUED PHWR / RV
D 2 SWRIDBWED P HOV
L 8 SROSURURINHIQOFFREFHZ W SOMIWEK D UL R \WMV6HARD \WHYRUWRZ HMKOOKDYHWHUWKWDADD WP H

DG IURP WP H\R WP H\R SUED DD YRURZIQJ R 7HP / ROQ/R RHRUP RIH&DIH/ \KFK &DW RU&DWH/ \R EHHDRAMG B\ \KH
YRURZ HIQIW\RBIGWHIRY 1QZ KRHIRULQSOWZ KRB LXP RUSHIDOV EXW



VEWRWS  LQWHFDHR YRIRZ IQVR ,QUIO7HP / ROQVR® \R6HANRD  F % Ll CSSIFCEG! \WREHARD DG & \R\KH
UL HWKDAKFK 7 HP / ROQVEHVHRXUG B \WH & RIDMIDORQ D | LIWAVEHD EDVY SO SDXX Z WK WH, QUWDO7 HP / RDQV ( DFK \KFK
SUHBD P HYNKDOEHSOIG\R\WH/ HIGHYLQDFFR EDGRHZ LW \WHUUASHRMYHS SSTFEEGISHRHQBIH/R \KHUHDYDQA&: DN

L S5HHYHE@
UL 7KHYRUWRZ HAKDOQRW WHS GP LQURDIYHS JHQNQZ UMY R DY SBED P HXKQEHMAVEHANRD D LOWHIRP
R D3UED PHM RWFHIQWHFDHR DQ SWSDPHUAR L D7HP 62)5 YRUIRZIQ) CRADMMDID  SP WUWHHIMGHN' DV

EHRHWHGMR SWED P HARU L DO$ %6 YRURZIQ) CRADAMMDD  SP RHWAMGN D SURMWHA R SUED P HOV ( DK
KK 3UHBD P HAL RIFH \KDIEH LUHYRTE®! H A-SWDY VAR LQ WKH SURYVR VR KLY VHOMOPH DG \KDEVSHAL \KH SUHED P HOAGDM
DG \WH SUCASDODP RXQAR HIFK YRURZ 1Q) RUSRMRQ WHIR \R BH SWSOG  SIRYIGHS WDADQ. 3WED P HQM. RIFH GHIMHIG B \WH
YRURZ HUP D EHFRQAMRHG XSRQWHH | HRWHHWR RAHMBQULRNRY/ LQZ KIFK FDHVKAK 3UHED P HOAL RIFHP D EHUYRNHGE \WH
YRURZ HJ B RIFH\R \WH$ GP LQRDAYHS$ JHINRQ RUSURUVE WH\GHAL LHG H T HRAYH QDM Ll \WAK FROBMRQLY GRADNLHG  3URP S
IRIZ Q) WFHSAR DQ \XFK 3UBD P HOAL RIFH WHDIY \R DY YRURZIQ) \KH $ GP LQDIYH $ JHOAMKDIDDGYMVH \WH DESTFLEG!
/ HGHYR WHFRQMIVWHIR  ( DFK SOMDOSUHED P HQAR DR %RWRZ 1Q) \KDTEHLQDQLP RXQADNBDIWATXCOR \WHLP RXQAKDIZ RXE
EH SHP WG L.QWH FDHR DYRIRZLQ) R \WH\P H7\ SHDQG &OW DV SIRVIG-G IQ6HANRD — RUNKAK GWHJDP RXQAKDALY \WHD
RAMBOEQ) Z 1W BASHRAAR KK YRUIRZ Q) BHQ) WBOG DG 1Q IR HIWR LQH FHVWHIR RUVKAK GWHJLGRBP HOBC
CP RXQAKDAL \WHQ RAMBAQY Z W WASHANR \KFK YRURZ Q) EHQ) WBOG  ( OFK SUHSD PHAR 7HIP / RDQV \KDEEH D5STHG W \WH
&OWR 7HP /| ROQ/\SHAI IHGLQWHCSSTFCEGI3WED P HAL RIVH DQGHIFK SUHSD P HWR 7HP / RDQVR \WKFK &@W/P DEHSXUXOQAR
WV6HAIRD D \KDODEH CBSIHG DI DQXKH UP DQQ) VAKHXGG LOXID HOVR SUGASDOGHIQUASHRAAR \WH7HP / ROQVR KK
&ONIQWHP DOHNSHAILHG B \WHYRIRZ HJRU [QWHIBHIFHR DQ \WKAK \GHA LFDARQ RQRUSURVR \WH MR WH UHDYDQARSWRIC
SWED P HOMQAWRARGHUR P DXUMY

E 0 DQDRY 3UED P HV

L 1ROMKIQWHILW MGV D D\MIWHEMRQZ KUK \KH | LCDGADOWEM HVZ W BASHRAAR HIFK ) WADO< HIUR
\WH YRURZ HUDUH BTG \R BH GHIVHIG SXOMOQMR6HRAMRD — E FRPPHAQ) Z W WH) WADD< HIUHIEQ) 2 AREHU \WH
YRURZ HJ\KDDSWHED  \WH RAMBEQ) SUGASDOLP RXQAR |, QWID7HP / RIQ/ DG $ GAMRID7HP / RO/ WHD \KEMRAMR. UDBED
SUHED P HQAHTXLHP HQVLQCFFREDGFHZ M FDXAH YL R WMVEHRNRD  E EHBZ LQDQDIJUHIDM SUGASOOIP RQWHDTOR $  \WH
5HIXWHG ([ FHW&DK ) BZ 3HFHWHR ([ FHV&DK) BZ R WHYRWRZ HIDQG W5 HIMRRG 6 XEMADUHY | ROWH ([ FHV&DK ) BZ
SHIRGWHQ HOGG PLOXV % DAKHROMRQR WHYRWZHU  Z \WHDIJUIDM SUGA.SOOIP RQAR DQ / ROV SUHENG SXOKOQAR
BHARD D GAUQI \KFK ) LVADD< HOURU DAKHYGRURZ HIVRSIRY | RTBZ LQJ \WHHIGR \XFK ) [VADO< HOUDQG SURMVR\KAK GDM LQWH
FDHR WH SWED PHAR D) $ GAMREIDS HYROLQ) / RIQ/ \R \KH H \WOACFFRP SOQHG B\ D SHIP DOHMHSAIRY 1Q \WH UHBIYDYY
FRPPIWHQV [ \KHDJJU-IDM SUCGASIOP RXQAR DQ , QRUHP HOBD( TXLYDBQV HRADQGRUS HSDAHP HQV HEWYROQBLKD SWHBOIG
UHBXUFKDVHG RUUHEHHP HGRURKHZ VH UAMHG GAUQ) \KFK ) VADO< HOURU DAWHYARURZ HIVRSIRY | RTBZ Q) WHHIGR! KK ) VFDO< HU
RAHADQDQ R \WHIRMHRQ) GAAUEHGLIQWHI RIBZ L) FOXH ]



DOG SURR\KAK GDM |\ \WH DJJ W DM SUGASDOIP RQAR Q) , GRUHP HQWO6 HYRQY ) CAMNV WD SDULSDXX LQUUKWR SD P HYY
DG VHRXUMW Z W WH , QUWIO7 HP / ROV RUS HYRMQ) &UHEAW ROV DV GHIQHG IQWHS$ 9% &UHAWS JUH-P HQV SUHBDIG G \KFK
) WADO< HOURU DARH %RURZ HIV ROIRY | RTBZ 1Q) WHHIG R \KAK ) [MADD< HOUDQG SURUMR \KAK GDM \RWH H \WALFARP SDQHGE\ D
SHIP DCHABBANRQLOWHUHBYDQNARP P W HOVDQG | WHILP RXQIAR Q) WBAMRQLOWHRMEQAQ) [P RXQAR Q) 7HP / ROV DQ
GOV XQ@EHJ I, GRUP HQBD) CROW RU , GRUHP HQBD ( TXLYDBQWV HEWDQGRU 5 HSOAHP HQV HEW UAXAY 1URP DQ SXURDH RU
DALIQP HWP DCHIQ DFFREFHZ IWBHARD  J. R \MV$ JUHP HOMIGFOQQ) LQFRQHANRDZ MDD XK $ XAMRY  LQHIFK FDH
XQEHUMY FDXH ] EDHG XSRQ WH CRMDOLP RXQAR FDK SOG 1Q FRQGHANRY Z WK \KH UHBYDQASXUFKDH RUDXLI QP HOVGAUQ) \KFK
YMD<HU  Z MRAMGSIFDIRQR [P RXQN GHAMS SXUXOQAR WH GHIQWRO R ([ FHWE&DK ) BZ  WH P RXQAR FRORIADMG
&CHMID( [ SHAWUA CRMOD P OGH 1Q FDK GAUQ) KK ) DMAID<HL  Z MRMGSIFDIR) R [P RXQIV GHEAMS SAXTOMR \KH
GHIQURQR ([ FHW&DK) BZ WHLP RQAR [Q , QrHAW HYSHP WWGE 6HANRD  RMHWDQSXUWXIDARGHAWRD) D E_J

M. O. R IDRJG5 CRXDID P OCHIQFDK GUQ) \KK ) MDD< HU DG Z RAWXSTFDIRQR [P RXQN GHEXAMS SXKOQNR \WH
GHIQURQR ([FHW&DK ) BZ WHIPRXQAR DQ 5HIURMG 3D P HOASHP WGB! 6HAIRD D RKHUWKDQ SXUXOQMR 6HRANRD
__ DY DG L WHIR BWQWHFDHR 6HANRD D LI R R\WHH \WOAKEK , QKR HAZ RXTS EH GHOARMS SXXOQNR
\WE FODXH_ . R WVEDXH L CRXDED P OEHIQFDK GAUQ) KK ) WADO< HOU LQHIFK FDH , H FOGQ) DY \KFK ROWRQDOSUHSD P HW
WBXUKDH UHE-P SWRQ RU AN HAP DEH GAUQ) KK ) VADD< HDOUNKDAUHSFHG WH P RXQABTXLUAG R EH SUHEIG SXKOQMR \KLY
BHANRD  F L LQWHSURU) MWAD< HUDQG ,, WR\KHH WOARDVS  \KH UHDYDQABUHSD P HQIV & DRMIDY [ SHIBWUY |, QYHIF HOVRU
5 FAMARMG 3D P HOVZ HHQRWLCDGRHG Z W \WHSIRHHB/R BRQ) WP 1 XQEHS, QG-BMEHY RAHUWDQUAYROLQ) , QB-EWECHW DG %
\WH, QG-EAWEHW\R SUSOG IV VHRXUG B \WH&RTDMIORQ D SO SDXX EDAV Z W \KH, QUIO7 HP / RDQV SURVIGHE \WDAGR SUHSD P HY
XQEHMWVEHARD — F \KDIEH UHTXLHG XQBW DG \R WHH \MAKH P RQARHIR Z RX@GH FHGWHIWDAMR | DG
\ R &RORIDAMS GXAG( %7' $ D/R \WHOWE R \WHP RAWHHO® HIGHS7 HWBHIRG

L 1ROMWIRQWHILW MW D IRBZIQ) WHUFHSAR 1 HABURHB/IQUASHVR DQ 3UHD P H)AS WHAGDBIRU
1 HVQXDIFH& RGP QINRQ 3URFHHDY WH YRWIRZ HIMKDIDESS® DR TP RXQAHTXOOWR \WH 5 HIXWLHG 1 HABURFHHBY SHIFHQBIHR \WH 1 HY
3URHHBY RUL HNQXUDGFH & RGP QDINRQ 3URFHHBY UHFHYHG Z W URSHRKHIAR LOH FHW R WH WURKRTS FRQBGHS LO \WH SRR \R

SURARWHEMDQ \KAK SUHSD! P HAY BTG VR EHP DGH \WHYRWRZ HUGRIVLV\KHS GP LQVDAYHS JHOAR LW LQMNROWR LHQYHX?
\WH 6XEMPABURAHHDY LQ DXV XVHE RUXVH XOLQ \WH BXMCHY RKHJ\WDR &DK RU&DK ( TAYDDQV R \WH %RURZ HURUDQ R W
5 HAMAAG 6XEMADIHY WHD \R &Y DV QR ( YHOAR * HDXOWKHD H 1MV \WH 9RWRZ HI\KDDCGRAEH WATXLUHG \R P ONH D P DR
SWHBD P HWKQEHUWMY FDXH L LQ UASHRAR \KH 6 XEMPNBURAHHDY/ \R \KH H \MOAV[  \KH 6XEMPABURAHHBY DUH \R UHQYHMG Z \MQ

P RONVIRTRZ Q) UFHSAMHIR RU\ WH %RURZ HURUDQ R W5 HIMRRG 6XEMGEDUHY KDV FRP P WG W \R UHOYHXKH 6 XEVFY
SURRHHB/GUQ) WK P RO SHIRG DG WH 6 XEMRVBURAHHOY/ DR HQYHIMGZ MMQ  GD VOWUWHH SUDIRQR WK P RQK
SHIRG IMEHQJ XQGHWRRG WD \WH 6 XEMAABURFHHBY KDYH GRABHHQ \R UHQYHKAMG SURUVR \WH H SILDIRQ R \WH DESTFCE®! SHIRG \WH
YRURZ H\KDDSURP S SUED. \KH 6XEMAV RDQV Z LW WH [P RXQAR 6 XEMPABURFHHBY GRAVR UHQYHAS Dv VTR CERYH Z WKRXY
UIDGRWHLP P HADMD SUFHAQ) SIRYMR DQG % LI DAKHWP HWDADQ \KFK



SUHBD P HZ RX@ EH UATXLUAG KHIKQEHU \WHYRURZ HURUDQ. R LW5 HXURMS 6XEMGDUH/LYV BTXUHG\R BED. RUGEXURDHDQ RKHJ
,QG-BMIHN RURTHARUBD RUBEXUADHXAK , QG-EWEHN WD \VHRXUHG RQDSOULSDXK EDUVZ W DQ . 2 B DR SXYXOQNR \WH
WPVR \WH GRXP HOBMRQ JRHQQ) KK , QG-EMEIHN Z WK WH 6XEMPNBURAHHDY KK , QGHBMECHW BTG R BH \R WE0G RU
WBXUKDHG RURITHIG \R EH UB0G RUWEXURKDHG  \KH 32 \KHUS$ SSOFTE®! , QG-EWECHY  \KHD \KH UHBYDQABHYRQ P D [5S0 WH
6 XEMABURFHHBY RQD SUR UDIBEDUY R \KH SUHSD) P HAR \KH 6 XEVIRW RDQY DQG VR \WH UHSXURKDHRUUHSD) P HAR \KH 2 WHUS SSOFCE®!
,QE-BMIHN GHMP LGHG RQ \KH EDIV R WH DJJUH DM RAMBAQ) SUGASDODP RXQAR  \KH 6XEMAW RO/ DG \KH 2 WHU$ SSTFCE®!
,Q3-BMIHN RUDARAMS CP RXQAIL \VKAK 2 \KHUS$ SSTFCE®! , QEHEWECHW LY IWAKHG Z LW RIJLGDOIMKH GVFRXQVDNKAK WP H - IMEHQ)
XQEHWRRGWDN  \WHSRWRQR \KH6 XEVRB URRHHGY DIRFDMG VR \WH 2 \WHUS SSTFCE®!, QAHRMEHN\KDDRM FHG\WHIP RQWR \KH
6 XEPVB URFHHBY UHTXLUMG \R BH DEBRFDMG VR \WH 2 \KHUS SSOFCE®Y, QGHRMEZHN SXYXOQAR WHWWP VKHIR  DOGWHUHP DQQ) CP RXQM
U DQ R \KH6XEWANBURAHHB/ \KDIDEH DXRFDAG R \WH 6XEMAN RO/ 1Q CFFREDGFH Z W \WH\MP V KHIR  DQG WH P RXQAR \KH
SWHBD P HAVR \KH 6XEVMAN RDQV WWDAZ RX@ KDYH RKHZ VH BHHD UHTXLMG SXOBOQMR WY 6HANRD — E 1L \KDDEH UBFRG
[FREQO DG R \WH H WMKH KRTHY R \WWH 2 \WHU $ SSOFCE®! , QB-EWEGHW GHROGH \R KDYH KK, QB-EWECHW SHEOG RU
WBXUKDHS \WH GHRIGHG P RXQINKDISURP S DQGLODQ HYHWZ MMQWRIGMGHY D VIWKHMR VKK UHMAIRY EHDSSTHG
R SUED \WH 6XEMPW RDQV LQ CRFRUEDFH Z W \WHWMP VKHIR SIRNGHS KRZ HYHU \WH REQIDINRQ\R P DNH D SBHED P HOAKQEHU\KLY
HARD  E I \KDOR® I DQG\RWHH \MOAKHDIJBIDMIP RXQAR 1 HABURAHHB/UAXAY |URP 3UHSD P H/$ WHAB DDV DQG
1 FVQXUDGFH& RGP QDINRQ3URAHHOVUHFHYHG B\ \WHIRWRZ HUDQG WS HAURMS 6 XEMGADUHYIQDQ ) IVAIO< HIUH AHHO/WHIUDAUR
[ ssch R &RORIDMS GRIAG( % 7' $ DVR \WHOWD R \KHP RWWHHO® HIGHG7 HWBHIRG

UL, QWHHHOAKDAKHYRUIRZ HURUDQD R LW5 HAMAMS 6 XEMQDUHY BAHYHY1 HBURHHB/IURP \KH IMMOGRHRULGRXUHIH
R ,QGEMIHVE WH YRUIRZ HURUDD R W5 HIMRRG 6XEMADUHY RKHWDY , GEHEWEHW KDALY SHIP WG \R EH LGPXUHG XQEH
BHAMRD  H AHBVWR\KHH WIVWKH UHBYDQVQG-EMEHN FROMMAMY $ 5 HICDGAQ) , QE-EWEHW (FOGQ) D 5 HBOR-P QY HEW
LGPXUHG R UH LDIFH DORUDSRMRQR WH7HP / ROQVSXUMDARGHUWRD S % , QRUHP HBD' ROQVILGRXUHG\R UH LDGAHDORUD
SRMRQR WH7HP / ROQ/ SXOKOQNR 6HAIRD & 5HSDRHP HQAT HP / ROQVLGRXUHG \R UH LQDQFH DDRUDY. SRMRQR WH7HP
/ ROQV 1Q DAFREIGRH Z W WH WX HOVR 6HAMRD  F DQGRU ', QRUHP HQBD( TXLYDBIW  HRALGRXUHG \R UH LDGFH DODRUD
SRMRQR WH/ ROQVIQCFFREDGFHZ M WH UL HOVR 6HRANRD  \ . WHYRUIRZ HIWKDD SURP S XSRQ DQGLQOD HHARY
OMMWDQER YMGHY' D VKHIM \WHUFHSWR KK 1 BURFHHBVE! \WH UHBYDQNBHYRQ DSSO DQLP RXQWNXCOR R \KFK
1 HBURHDB/AR SUED. \WHRXMBQEQ) SUGASDOIP RXQAR \WHUHBYDQAT HP / RDQVIQIFFR EDAHZ W FDXH Y. EHBZ

Y 1 RELAEDEQ) DQ\MQ) IOWVEHUWRD  E \RWHFRQADY

$  \WHYRIRZ HAKDDQRAEH UG \R SBED. DY TP RXQAKDAZ RXTS RKHZ [VH EH UATXLUG \R EH SDIG SXUAOD/
WEHARY  FE L RUIL DCERYH\R \KH H \MIMKDAKH UHBYDQADH HARG ( [ AW &DK ) BZ LV JHHDMG B\ D) ) RHJIQ
6XEMADY RUWH UHDYDOQAS XEMPABURFHHGY DH BFHYHG B DQ ) RIHJQ6XEMANY D/ \WHFDHPD EH IRV\R BQJ DV WH
YRURZ HJGHMP LGH/1Q JRRG | DM \KDAKH U-SDMDINRQ\R WH %RURZ HJR D \KAK CP RXQAZ RX@ EH SURKLEMWMG RUGHD) H
XQEHUIQ 5 HIXUWP HOWR / IZ. RUFRQ @RV LK \KHI LOADY GAMV/R



WK ) RILIQ 6XEMADY IV GUHARLY RJWAKNQ RUFRXE UDRIED EHH SHAMS \R URXONQ D P DMIDOUM R SHYRIDORU
RUP DO MA@V IRUDQ RIFH GUWHARU PSR HH PDIHJ PHPEHUR P DOIHP HOAVRU ARQXABIDAVR \MFK ) RIHJQ
6XEMADY WH YRURZ HUKHIE DIWHQ) R FDAH \WH DSSTACE®! ) RIIQ 6XEMANY \R SURP S \INH DDFRP P HADD
UDRIEG! DRI/ BTG B\ DESTFCE®! 5 HIXWP HOV R / IZ \R SHP MWKFK UEDMDIRD  IMEHQ) XQGHARRG WDALL WH
WEDUDNRD R \KH UHBYDQADH HAMS ([ FHW &DK ) BZ RUGXEVPABURAHHDY DV \WWH FDH PD EH LV SHIP IWKG XQGHU WH
DSSOFCEBI5 HIXUWP HR / [ DG R\KHH \WQASSIFTE®! Z RX@ QR (R HJFRY GRZ LK WHI LGADY GAMVR \KFK QLHARU
RUUIAXONQ RUEH WDRIED H SHAMS R BAXOLQ D P DAMICOUM R SHYRIDORURUP LGDOACHMN | RUWH 3HIRYY GHAUEHS
CERH IQHWHUFDH ZIWQ @ VIRRZ IQ) WHHIGR WH DSSTFCEG! ([ FHW&DK ) BZ 3HIRG RUWHHYHAIINGQY UMH\R
\WH UHDYDQABXEVIPABURAHHDY \KH UHBYDOA) RUHIQ 6XEMGDY Z LASURP S® WEDMDM \WH UHBYDQM [ FHW &DK ) B RU
6XEMANBURAHHD/ DV/\KHFDHP D EH DG WH WSDIDMG ( [ AW &DK ) BZ RUGXEMAABURAHHBY DYWHFDHP D EH Z LaDEH
SURPS® DWGLODY HHONRADMAMDOERSMGHY D VOWKAK BEDUDIRY CESTHS (HAR DEAWRIOY [f H/SD CEGIRU
UAHYHE DI DOQWNKK ( [ FHW&DK) GZ RUBXEWR/BURTHHE/DVDUAKOWHIR  \RWHUWED P HOWR \WH7 HIP / RO/ SXUXOQAR
WVEHARD — E \RWHH WRABTXUHGKHHOQ Z WRXBHI DGR KLY FDXH LY

% SUHHYHED

& U \WHYRURZ HJ GAMP IGHY 1Q JRRG | DWW \WWDMKH WSDAIDINRY  RU RKHJ LOMRP SDQ. GMUBEAMRY R \WH

YRIRZ HJDV/ D GWIBMRQ RUGYIGHIGR DQ [P RXQN UHNXUHG \R P DQEDRUD SWHED \KH 7HP / ROV SXUXOQAR 6 HANRDY
_ E L RJIL DERvH\KDADH DMIEXSE®! \R D) ) RIHJIQ 6XEMADY Z RX@ WAXOUQ D P DMIDODQG DOHYH 70 CCHAOW
(FOAQ) DY ZMWKRWQ) 70  \XFK [P RXQVD 325 HANRMG $ P RXQNV  \KH P RXQAKDAKH YRURZ HUNKDIEH BNXUWHG \R
P DQDRUO SUED SXXOQMR6HAWRY,  E | RJ_LL DERYH DV CSSOIFCE®! \KDDEH WBFHG B\ WH 5 HXURMS $ P RXQV
SURYLGH \KDAR WH H \WQARDAKH U-EDUDARY. RURKHJLQMIFRP SDQ. GMMBXAMRY R \WH UHBYDONS XEMANB URHHBY RU( [ FHW
&DK) BZ 1URP \KHUHBYDQY RIHIQBXEMADNY Z RX@ QR GRQIHIKDYH D P DMIDODQGE DEHYHWS  FROHMXHIHZ WMQ\KH
@ SHIRG IRTZLQ) WH HYHQAILYLQ) UNH \R \KH UHBYDQAG XEMANB URFHHB/ RUWH HOG R \KH CSSTACE®H ( [ FHW &DK ) B2
3HIRG D/WHFDHP D EH DD P RXQAHNXDOWR \WH 6 XEMPNBURHHDY RU( [ FHW &DK ) G DV DSSTFCE®! DQG \R \WH H \MY
DYD.OEG! CRASHYLIRXD DESTHE SXUXDQAR \KY FOXH &  \KDEH SURP S DBSTHG \R WH WD P HAR WH 7HP / RDQY

SADOMRGHANRD — E DVRKHZ NHUHDXUHGDERYH

Y ZRWHHAMIASERNTEGHWNH KH %RURZ HIVKDDQRI \WH $ GP LQWDAYH $ JHQNIQZ UMEY R DY SUHED P HQAKQEHU
WV6HARY — E IQWHIRP R D3UED PHOM RVHIQWHFDHR DQ SUSDPHUR GRADMMDD  SP \WUHOBMQHY' DV
EHRHWH GDMR S0 P HQV (DK \KAK 3UED P HVL RIFH \KDIDEH LLHYRFCE®! DQG \KDID\SHAL\ \KH SUWSD! P HQAGDM DQG \WH
SUCASIOLP RQMR HIFK YRIRZLQ) RUSRWR) WHIR R BEH SWSDG $Q 7HP / HGUPD HDPAWE ZUWHD QRIFH \R \KH
$ P IQWDIYHS IHARADMMWDY ~ SP RH%WMQW' D SURUWR DY SWED P HOAR 7HP / ROV BITXWHG \R BEHP DGHE \WH
YRURZ HJUSXOXOQMR MY 6HAWRD  E \R GHRICH DD BXWQRAD SRMRQ R W $ SSIFCE®! 3HFHQBIH R \WKFK SUHED! P HQWV KK
GRIQHEIP RQN \WHE' HROOHG3WRRHDY  LQZ KIFK DK HROGHS3URAHHG/P DL EHUARIGHSEY \WH



YRURZ HJ SIRVIGHS \WDNVRUWHDRADGAHR GREMR/ HIGUP D UWANIQ. SUED P HOWP DAHXQAHUBHAIRD  E LIl CERYH\R \KH
H \MAKDAGKAK SUED, P HQAYP DEHZ MW \WH 1 HABURHHB/R Z SHLQIAQ) , QEWEHW LGFOQQ) 5 HBORHP HW HEWLGRXUHG\R
UHLQDIFH DORUD SRWRQR \WH7HP / ROQVSXOXOQARGHANRD) S [, GRUP HOBD' ROQVLARXUWHG \R UH LQDFH DIRUD SRUNRQR
WH7HP / ROQ/ SXUKOQAR, 6HRANRD \ 5 HBOAHP HQAT HIP / ROQV LGPXUHG \R UH LCDQAH DDRUDD. SRWRQR WH7HP / ROQVIQ
CAFRUEDGAHZ W WH U HQVR 6HAIRD  F DQGRU ], GRUHP HQWD TXLYDBIQW HEAKGRXUHG \R UH LCDGRH DORUD SRMRQR \WH
/ ROQVLQCFFREDGFHZ W WH TP HOVR BHAMRD  \. 1 DQ / HOGHUI OO\R GHIYHUD QRIVH\R WHS$ GP LQVDAYHS JHWR LW
HBRANRQ\R G-HFICHUFHSWR IWS$ SSTFTEGISHAHQMHR OQ P DQEDARY SUHED P HWZ MQWKHWP HI WP H\SHAILHG CERYH \KFK | OWH
Z I@EHGHP HE\R FRQAMMMDQDFFHBIFHR KK / HYEH VS SSOFCEGISHAHQIIHR \WHVRBCEP RXQAR \XFK P DQEDRY SUHD P HYR
7HP / ROV

YL ([ AHBADY/ RKHZ VH ARQAP SDAG LQ KLY $ JUHP HOMRUSIRIGS 1Q D) 5HIQDEAQ) $ P HYP HQWVDQ , QAP HOAC
) CHOWV $ JUHP HOWRUDQ. ( [ WMRQ$ P HIGP HMWRUDQ. IMBOGRHR 5 HSORHP HQV HEWSURNGHS \WDWUKFK 5 H LQDGALQ) $ P HIEP HW
, GRUHP HOBOD) CAMWV $ JUHP HARU( [ WRMRQS P HIEP HONRUS HEDFHP HQW HEWP D' GRABURYIGHWDAKHCSSIFLEBI&.MNR 7HP / R/
UHFHYH D JUDAUWDY SUR UDB SRWRQR P OQEDARY SUSD PHOVR 7HP / ROV SXUXOQAR 6HANRD  E \KDQZ RX@ RKHZ MHEH
SHP WKGE \KMV$ JUHP HWV LQHIFK FDWHH | HAXDAMG RUMKHG LQ D P DQGHURARQUMMOAZ W \MLY$ JUHP HQVHORK SUHSD) P HWRL 7 HP
/ ROQVSXXOQARMYEHANRD — E \KDOEHDSSIHG UDMED \RHIFK &OWR 7HP / RDQ/\KHQ RAMBEQ) Z KIFK 1V/STULSDXX Z LW \KH
,QUDO7 HP / ROQVIQUIKWR SD P HQADQG Z W LASHRAAR \VHRXUW  SIRIGHG\KWDAIQ SUHSD P HWR 7HP / ROQVZ W WH 1 HABURAHHDY
R D) 5HIQDAQ ,QEEMIHN DGRIDY |, GRUP HQBD7HP ) CRAOW RUS HSOR-P HWZHP / RDQV LGPXUWMG |RUWH SXSRH R
UHIQDIAQ) RUBBOAQ) \KFK 7 HP / RDQV\KDIEH C5STHG \R \WH CSSOFCEGI&MWR / ROQVEHQ) WHIQDER-GRUWBTRG  © LW UBASHA
R HIFK &OWR 7HP / RDQV DIDSUHSD P HV DFRFBMG XQAHUWLY 6HARD  E \KDIDEH DSSTHG DIDQWAKH WP DQQ) WFKHXGG
LOWBEP HOVR  SUGASIOGHIQUASHAR KK &OWR 7HP / ROQVD/GUHRMGE. \WHIRWRZ HJ RU IQWHIEVHFHR QURNRDIURP \KH
YRURZ HJ \R \WH UP DQQ) \AKHEX®G CP R DARQ SD P HOVLQ UASHAWR \KFK &@WR 7HP / RIVIQGAUHFWRGUR PDMIW DQG
HIPK \IFK SUHED P HQNKDDEHSOG\RWH 7 HP / HIGHYR VKK & @W/LQ CFFREDGFHZ LW \WHUUASHARWHS SSOFCEGISHHQBIH/R \KH
CESTFCEBI&@W | QR/ HIGHUH HIAVAYWH UKW Z YHD SWED P HOAR \WH7HP / ROQVSXOKOQARGHANRD — E Y \WHIP RXQ/
R \XFK P DQEDRY S}mpmmmmammwmmwmm 7THP /HZQJ\ID/\D.I!—ISBOAS /RI}/I];G\M—Q\RW—IW—Q
RXWM;G.QJ?HP/HJQ/\PD/DJI—I?HPGZ)S/ i AN A A

YIL 3UBD PHQVP DAHXQGHUWVEHAIRD  E \KDOEH $  OFFRP SDQHGE DFRGHG IQMIAVDY TG, 6HANRD
% \KEMANRGHWR) DG & LQWHFDHR SUSDPHQVR ,QWO7HP / ROQVXQGHJFDX\H L. DERYHDV SOWMR D5 HSUAQ)
7 DQOANRY \VEMPARGHAURD  F EXVWKDTORKHZ [VHEHZ WRVBUHP LXP RUSHIDOV

6HANRQ IHV

D 7KHYRURZ HUDUH/WRSD R WWHS-SPHRBRVHS JHQV [ RIBWKHURZ QUAVSHARWH CFFRXQAKHBISBEEEP-HRBHERD) | HY GRRUEHS
LOWHS G° LQVADRYHS JHR ) HH/ HWD



E $ @ H/SD DEGIKHIXQGHMWDOEH SOG RQWHA@M/GH Q' R DQGIQIP P HADMY DMIMEM I XG5/ \R\WH$ G° LQURDAYHS JHY!
m@JLQND/m )I—H/SD.GVM/\EI—ILHXQ‘;II(HXQ(}U[Q mwsmw{ H—SAD/HM—[ZIAHSRYLG—GLQW—%G’LQAMDM—@JI—Q:\

F , Q\WHHHOARDNVSURR WHEDM\KDNY P ROKMVOWKHEGRIQ) ' DM \WHYRURZ HJ $  SUED V WED V UH QDGR \KEVWAM/ RU
WBORVIQ |, QW07 HP / RIQVIQFRQGHANRD Z W D5 HBUAQ) 7 QLAY LFXAQ) | RIWHDYRAXFHR GRENIQ SHED P HIAP DCH SXUXOQAR 6HANRD
_E L \KDAFRQANMAWDS FBUFAQ) 7 DQUANRY RU % HIHAVDQ TP HIGP HQAP RAILFDARQRUZ OYHJR  RUFRQHAKQEHU \WLY$ JUH-P HONHXGIY) LQD
5 FBUAQ) 7 WDQORANRY WH %RURZ HAKDDSD: \R \KWH$ GP LQVADAYH $ JHIM RUWH UDBE®! AFRXQAR HOFK DESIFCE®!, QWIO7HP / HBH , IQWHFDHR
FOOH $ DSUPLP R R \KH DJJ U0 DM SUGRSDODP RXQAR \WWH, QUIO7 HP / ROQV\R SWHBOIG NG WHIQDIRHG \KEWWMAG RUUSORHGOEG |, 1Q
\WHFDHR _FOAH % DIHHHXOOR R \KH DJJUIDM SUCASDOP RXQAR \KH , QUDO7 HP / ROQV\KDADUH WH \KEMPAR KK 5 HBUALQ) 7 IDQUTRNRY
RAMBQAQ LP P HADMY SURUVR \KAK P HIEP HQV | SURUVR \WH QDM \KDAVM] P RONVDVMIWWHE@RICQ) ' DM DORUDQ. SRMRQR \KH, QUWIO7 HP / ROQ/
KHBE DQ 7HP / HGHUDHSUHENG UENG WHICDEFHS \KEWWAMS RUBSORHG SXOXOQARGHAURD — E LY DVDUAKOR RUIQFRIGHANRDZ W \KFK 7HP
/ HIBUQRADIWHQ) RURKHZ VH FRQMHQIY \R DY Z DYHU FRQHQAVP RAL LFDINRQ RULP HY3 HQAH HIMG \R LQ FOXH % CERYH RURKHZ MVH LQ FRQGHAIRD
Z 1\ D5 HSUAQ) 7WDQORAIRY  \KFK SUHED P HQMU-ED P HQMUH LDGAQ)  \MEWANRQRUU-SOR-P HQWZ LGEHP OGHDNY R \WHSUGASDOIP RQAR SHENG
WB0G W LS \KEWAME RUSORHG $ @UKAK 0P RXQM\KDOEHGH DG SD CEGIRQWHEMR HIHAWHHNR KK 5 HBUAQ) 7 IDQOANRQLY' RILY/DQG
LQLP P HADMD DYDLDEMI XQB/

G 8 QBWRKHZ \MH LQAFDAMG KHHQ DOFRP SYBMRQVR | HAV\KDDEHP DCHRQWHEDIVR D (D \ HOUDQG \KDWEH SO CEGH | RUWH
CAXDOE) VHIBHS LGFOAQ) WHI LD B FOQQ) WHOWED 7 KHGHMP LODNRQE, \WH$ GP LQDAYHS JHIAR \WHIP RQWR D | HHKHIXQGEHMDE
EHFRFOMYHOQGEQAQ) | RUDDSXSRH/ CEHP DQL HAIRU

6HAIRQ QMW
D 7KH7HP / ROQVWDNRP SMHHIK S %6 YRURZ 1Q) \KDTEHULQMIANDAKHS GMIDMYDHS DMSXV\KHS SSTFCEBIS DM

E 7KH7HP / ROQ/\WDNWARP SUMHHIRK 7HP 62) 5 YRURZ 1Q) \KDOEHULQMINWAD/AS GXMMS7HP 62) 5 |RIWH, QMIAXVBHIRGLQH I HA
| RIVAK YRUIRZ L) SOVWHS SSTHE®IS DM

F 1 RELMAINEQ) WHIRHRQ) BXWQDOFDH/\MEVRAWRGHANRD | Ll D) SUCASDCR RUIQMMMWRQDQ 7HP / RIQRUID |HHRU
SHPIXP SDEGIB \WH YRWRZ HUKHIXQEHULY QRWIQ HIFK FDVH SOIG Z KHD G Z KHKHU DAMBIAG P DXMUMW  XSRQ CAFHBLDNRQ RURKHZ [VH \KH UHBYDYY
RYH.GXH CP RXQN \KDEEHDULQMBMWMR \KH | XTDIAH \MIABHIP WG B\ DSSTFCEBI5 HIXUWHP HWR / ¥ D\WUDY Z HDDY EH RHMGI P HQVDAD UDM SHUDQOP
WH3' HDXOB DM HIXOOR L IQWHFDHR RYHGH SUGASDORUIQMMMR DY 7HP / RIQ SOV \KH UDAM RKHZ I\VH CESTFCEGIR \KFK 7HP / RDQDY
SIRVIG-GLOWHSWHHAQ) SOIWSKVR \WYB6HAWRQRU LU LQWHFDHR D) RAHJULP RXQNV SOV WKH UDMCESTFCEGIVR 7 HP / RDQV\KDADHS %6 / RDQY
DV SURMGG LQSDIUEK D R \KMY6HUWRY SIRVIGHS \WDACR [P RXQWKDIDLFFUXH SXOXOQMR MY 6HANRD G RQDQ RYHGH [P RQARURKHUILP RXQY
SD CEGIRD' HDXOMY / HIBHMRBQ) DAKAK/ HGLUWVD' H DAY / HGU

G $ FRUHGIQMHMRQHIK 7HIP / ROQWKDEEHSD CEGILQDUHILYRQHIFK , QMMANBD: P HQA DMIRNKAK 7HIP / ROQDQGRWHO DXUMY



DQ WED P HQARUSHED P HQAR DQ 7HP / RDQ CFRXHG LQMIAXRQ \WH SUGR SDOCP RXQAM-EG RUSUHENG \KDBEH SO CEGIRQWHEMR XK WD P HONRU
SUED PHADQG & LQWHHHOAR D) FRMMRQR DQ 7HP 62)5 / ROQSURUWR \WHHIGR \KH XN QMINMBHIRG WHH RU DFROKHG LOMBMARQ \KFK
7HP / ROQ\KDOEHSD CEGIRQWHH | HAWHAEMR \KAK FROMMRQ

H $ QOMMMWHIXQEHNMDOEHARP SAMSRQWHEDLVR D\HIUR @DV H A-SWKDNQMIMWRP SXAGE. UH HIHFHR \WHS GMIDM
YDH5 DM DAP H/Z KHQ\KH$ GMIDMY%DHS DMLY EDHG RQ\WH3UP H5 DM\KDDEHARP SIWGROQWHEDIVR D\HIUR+ @V RJ @ VIQDGS\ HU
DQGLQHIFK FDVH\KDIEH SO CEGH | ROKHIFNMOQ®P BHUR @ VHIBHS LGFOXQQ) WHI LI, BXW FOQQ) WHOWWED, 7 KHDSSIFEDIS$ GMIDMYDHS DM
DOG$ GMMMG 7HP 62) 5 \KDDEHGHMP LGHG B\ \KH$ GP LQVADIYH $ JHVDQE VKAK GHMIP LGDIRQ \KDIDEH FRFOMYH CEVHAP DQU HIAHUIRU | QMBXKDE
DFFOH RQHIFK / RIQIRUWHA R Z KIFK \WH/ RDQ LV P DEH DG \KDDQRATFFUXH RO D/ RIQ RUDD. SRMRQWHIR [RUWH @ RQ Z KLFK \WH/ RIQ RUNKIK
SRMRQLYSIG SRYIGHEWDADY / ROQWDAY USIGRWHVIP HAD RQZ KIFK IMY/P DEHVKDTEHDULQMRWRURGHAD

| 1 RELMEEQ) D) \WMQ) KHHQRUIQ DY RKHU/ RID' RXP HQMR \KH FRQADY LI RQWHSPHXGPHOMM R (IIHAH' DM DQ
$ OMUAG ( XURXUHR 5DM/ RDQV DV KK WP ZDV GHIGHG LQWH (&$ WP DQ RAMBOAQ)  WH 3 ([ LIV $ GMVAG ( XURXUWHR 5DM/ R/ \KK
([ LMY $ GAAG ( XURRXUHR 5 DM/ RDQV/\KDID | RAKHGAUDIRQR \KH, QMIWBHIRG DAKK WP Z D/GHIGHGIQWH( &3 EHIRMHOHGE, WHWP VR \WH
(&$ 8 SROWHH SIDIRQR \KH, QMIWBHIRG CESTFCEGIVR\KH( [ M) $ GWUNG( XURRXUHZR 5 DM/ ROV \KAK ( [ LM $ GG ( XURAXUHR 5 DM/ ROV
\KDDEH FRQIKHGE DARP DD \XEMPAR \WH\MP V ARQEIGHS LO6HANRD — RURKHZ MH DV7HP 62) 5 / ROQV KDAQ DY, QMMAMBHIRGR RHP RQK
XQDWRKHZ MHHBRMG B\ \WHYRIWRZ HIQ DAFREGFHZ LW \WHWP VR \MY$ JUHP HQVDVIP HG-GE $PHIPHQM R SURMGG |RUWHDRAIHR
CREMKDNAXFK / ROQ/P D GRABHARQIXHE DV'$S GWMMG ( XURXUHR 5 DM/ RDQV DAAKFK WP Z DVCH IGHBIQWH( &$

6HRANRQ $ GMIDM5 DMR , QMY

D ,| DD RYOMHN' D VSURM\WKHARP P HAP HQWR DR, QMAHWBHIRGIRUD7HP 62) 5 %RIRZIQ

L WHS P LQWDAYHS JHNGHMP LGN/ Z KIFK GHAMIP LCDINRQ \KDIEH FRFOMYH CEVHAP DG HXVHIRU WDADGHTXDM DQG
WDRIEGIP HIQVGR RV IMVRUDAHIIQQ) $ GUMMG7HP 62) 5 IR, QMIVBHIRG RU

L \KHS GP LQADAYHS JHOAMESAVHS B, KDY UHFHYHG Z UMKMD RIFHIURP \KH5 HIXLWUHG/ HIGHYWDV$ GWMAMG7HP 62) 5
IRUMKFK , QMIWBHIRG Z L@QRADGHTXDMD DG 1 LD UH GRAKH FRWR KA / HIGHYR P INQ) RUP DQEQQ) \WHU/ RDQVLGFOGGLQ
KK YRURZ LQJ | ROVKEK , QMIANBHIRG

\KHQ \KH $ GP LQUADAYH $ JHQMKDIDSURP SW® JLYH Z UMK GRIFH WHIR \R \KH 9RUIRZ HJDQG \KH/ HIGHY B\ KDQG GHIYHY— PR LB HRURMHRUHBRRQF
WP IMRQDYSURP S D SURNFCEGIWHHIWUIDGE XQMOKHS GP LQUNDIYHS JHQVCRMY) DAKHGAUHRNROR \KH5 HIXUHG/ HIGHYI RUSXSRAVR FOXH 11
_ERYH GRIVIH/\WHYRIWRZ HIDQGWWH/ HQEHW\KDAKH AU \WIGFHYJLYIQ) UNHVR\KAK GRIFHQR BQIHUH IMAZ KIFK \KHS GP [QUNDYHS JHQADI Y/ SURP SO
RGR L DD, QMM GRIRQS HNXHWKDABIXHIV\WH FRYHMROR D) YRURZ Q) R RUFRQMDIROR [ YRURZ IQJ DV D7HP 62) 5 %RIRZ LQJ \KDT
EHLGH | HAYH DQG WK YRURZ 1QJ) \KDDEH FROMWG VR DD$ %6 %RURZ 1Q) RQOWHDWD R \WH, QMAKXBHIRG DSSOFCEG WHHR DQG L Ll D) %RURZ LY
5 HDXAWBIXHIWD7HP 62) 5 YRIRZ 1Q) KK %RURZ LQ) \KDDEHP DEHDVDR$ %6 %RURZ 1Q) DOGWHXWMI DIRQR \WHS QUMM 7HP 62) 5 FRP SRHQ

GHMP LQQ) WH$ GMCDMYDHS DMVKDOEH\KSHIG



E 1REMMINEQ DQ\MQ) \R WHFRQADY 1QWMY'$ JUHP HWRUDQ RAHU/ RIQ' RXP HQV UL \KH $ GP LQVADAYH $ JHOAGHMP LGHY
Z KIFK GHAMP LODIRQ \KDBEH FRFOMYH CEVHAP DQU IR ROWHOIGRUWRZ HURUS HIXLUHG/ HIGHY QR \KHS$ GP LQVADYHS JHOVZ WK LOQWHFDHR \KH
5 HIXWHG/ HGHY DFRS \R\WHYRURZ HJ \KDARHYRUIRZ HURUS HTXUWHG/ HQGHY DvDSSOFE®! KDYHGHMP LGHS WDV

L DEHNXOM DQG UDRIED! P HIQV GR GRAH IMVRUDAHIBQQ) RHP RON \WWUH P RQN RUMI P RO [QMMMSHIRG/ R
7HP 62)5 LFOQQ Z IWRAIP MANRQ EHDAHWH7HP 62) 5 6FUHHDS DMLY QRADYDDEG RUSXEDKHE RO D PXUHNEDLY DG KK
FLUPXP WIGFHY DUHXQINHD \REHWP SR

IL &0 ( RUDQ \XFFHARUDP IQWDRUR WH7HP 62)5 6RHHDS5DMRUD* RYHGP HONOS XKRIW KDYIQ) MUMVGRNRY
RYHAMHAXEK-$ 0GP IQUADAM-RISIHIVEO ( RUDQ XA \KFFHWRUDEP IQUADRUR WH7HP 62)5 6FHD 5 DM Z W UASHAWR LW
SXEQFDIRQR 7HP 62)5 QHIK FDHDRANY LQ\KFK FDSCAW KDYP D3H D SXEQF WBMP HQNGHOM 1Q) D\SHALLF GDMDO\MUZ KIFK RH
P RON WUHP ROKRM[ P ROK IQMMVGHIRG/R 7HP 62) 5 RAWH7HP 62) 5 6FRHHQ5 DMKDIRUZ LOGR GQI HJEHU-SUAHBIYH
RUP DCH DYDXDEG! RUSHIP WG \R EHXVHG | RUGHMP 1QQ) WHIQMMNDMR 8 6 CRIIUGHIR QDA X QAFDMS GDQ/ RIMDORUZ L@
RKHZ [VH A-DH SURVIGHS \WDWDAMKH WP H R \XFK WP HQAKHLH 1Y QR \KFFHRU DGR LQVADRUKDALY \DIW CRRY \R \KH 5 HIXALG

/ HOGHY DG OCP LOVADIYHY | HOME®H RUKHS GP LQVADRYHS JHIMKDAZ LADFRQMH VR SURVLGH KK UHBUAHQBAYH LQMIANGHIRGY R
7HP 62) 5 DWI\XAK\GHHLLF DM \WHOMWEDMRQZ KIFK RHP RQK WUHP RQN RUM| P RO LOMINVEHIRG/R 7HP 62) 5 ROWH
7HP 62) 5 6FUHRS5 DMOHQR BRI HUBBAHBYHRUDDMEGISHP DHM® RUGEH LQWD WH? 6FKHXGGS (YDOHMY' DM RU

U W QAR GO PAUHME BHQ H HIXWMWG RUWDAICROGH @QIXDIH P LOUMR \WDAFRQELICHS 1O WLV 6 HANRD DH
EHQ) H HAXAMGRUDP HGHG DY CESTHER R IGFRSRIDMRUDGRSWD GHZ. BEHRKP DN LOMIAWADM\R U-SDFHG2 ) 5

\KH LQHIFK FDH WHS$-CPHOMABAHS JHOE HIXUUHG . HOCHYDQG\WHYRIRZ HUP D 0P HIG\KLY'$ JUH-P HQARBD | RAKHSXSRHR WBOAQ) 7HP
62)5 LQOFFREDGHZ W MY 6HARD  Z 1\ DQRAH DOMEDAM EHOFKP DUN UDM JIVQY GXH FRUGHIDARQ\R DY HYRMQ) RUWHD H MY FROMQIRQ | RU
VP IOUS 6 ' RIUGHRP LODME W QAFDMS FUHEWIAMNY | RIVKAK DEMCDAYHEHIFKP DUNDQG LQHIK FDH LGFOGQ) DY P DAHP DIFDORURKHUDGMWMR HOV
\R \IXFK EHIFKP DN JIMQY GXH FRQUIGHDIRQ\R D) HYROYIQ) RUWHD H MY FROYHMRQ IRUMP LOUS 6 ' RIDUGHIRP LCDMS X QAFDAG FUHAW DAY | RU
\KAK EHIFKP DUV DQ KK SURSRVHG UDW DG LW CSSTFCEG! DAWA HAVD3 6XFFHAMRUS DM DGR \KFK TP HIGP HQMKDOEHRP HHIHAWHDN  SP RO
WHILW9SMQHN D DVWMWHS GP LQUDRYHS JHYNKDEIKDYH SRUMG \KAK SURSRVHG P HIGP HWR DTY HOGHY XQBW SURMRVKFK WP H / HIGHYFRP SUMCQY
\KH5 HIXUHG/ HQEHY KDYH GHIYHHG R WHS G LQURDAYHS JHAZ UMK GRIFH\KDUKAK 5 HIXALHG/ HIGHY REVIPVWR VKK TP HIEP HQWV 6XFK CP HOG? HOANKDT
SURYLGH WDKK 6XFRHWRU 5 DM \KDEDEH DESTHG LQ D P DQGHJ FRQIMMAZ W P DINHASUIRNH  SIRYIGHS WDAMR \KH H \WQMMXAK. P DINANSIIRNH 1V R/
D LQVADAYHD | HDJE®! | RUKH $ GP LQMADIWH $ JHW\KFK 0P HOEP HOMKDIDSURVIGH WDKK 6XFFHWRU'S DiM \KDIEDEH CBSIHG LQ D P DQGHJDY RKHZ VH
UDRTIED GHMP IGGE \KH5 HIXWHG/ HIGHY SURVIGHG \WDWKEK TP HOG? HOAIP SBP HOW AKDQ)HY \KDADUH DGR LOVWDAYHD | HDE®H RUKHS GP LQVRDIYH
$IHW

| QREXFFHWRUS DM KDY EHHQ GHMIP LQHG DQG \WH ALURXP MBGRHY XQEHUE@AH L CERYHH IMARUWH6AKHXGG 8 (OYDMEMY' DMKDYRFFXWHG D/
DESIFTE®! \WH$ GP LQWDAYH $ JHVDAKH GUHARO R WH'5 HIXUHG / HIGHY. Z IOSURP S® \R QR \KH %RURZ HJDQG HIFK / HGH 7KHIOWU [ \KH
REQDARQR \WH/ HIGHYVR P DNHRUP DQEIQ7HP 62) 5 / ROQ/\KDDEH\KGHGG \RWHH \WNR WHDH HAMG7HP 62) 5 / ROQVRU, QMMWBHIRG/ DG
\ \KHS QARG 7HP 62) 5 FRP SRHYNKDDR BRQIHJEH



XM HELQGHMP [QQ) WHS GMCDMIDHS DM 8 SROQUFHSWR \KFK QRIFH \WHYRIRZ HJP D UWYR\HDQ SHIBQ) WNXHWRUDYRURZ L) R FROMMRQ\R
RUFRMDOMRQR 7HP 62)5 / ROQ/ \R\WKHH WOAR WHDIHRAMG 7HP 62) 5 / ROQ/RU, QMIWBHIRG/ RU 10 \WDNZ LOEH GHHP HG\R KDYH FROMMG
\KAK BTXHIQR DUNXHIWRUDYRUIRZ LQI R $ %46 / ROV \KEMPARWHIRURQI FDXH \ . LOWHDP RXQASHALILHG\MHHQ

1 REWMBEQ) DO WQ) HIHKHHO DY GHIQWROR 6XFFHXRUS DIM\KDEIBURYLGHWDAQ QR HYHWKDDXAK 6 XFFHARUS DIMEHGW\KDQWH) GRU
IRUSXLBRAVR \KLY$ JUHP HQV

, QFRQGHANRQZ W \KHLP SBP HQMRQR D6XFFHARUS DM \WH5 HIXUHG/ HOGHY LQFROKAIMRDZ I \WHS GP LQUADAYHS JHQNVZ LEKDYHWHUIKY
\R P ONH &RIRP Q) &KDQIH/ 1URP WP H\R WP H DG QRELKMWERAQ) D0 \MQ) WK WH FRQMY KHHQ RUIQ D) RKHU/ R R HWDQ TP HYP HQV
LP SBP HOMY \XFK &RQJRP Q) &KDQIH/Z LOBEHRP HH [ HAYHZ WKRXDQ. | XWNHUDAMRQ RUFRQHAR DO RKHUSDWY \R\MLY'$ JUHP HOVSURNGHG WDIVZ L\
UASHRAR DO \WAK CP HIGP HOAH [ HARG \WH $ GP LQVADYH $ JHWKDEDSRWADFK \IKFK TP HIGP HQAP SBP HMY \KFK &RQRIP 1) &KDQIH/\R \KH/ HIGHY

| FDUE® RMHS AP LOVADIYHS JHONV

1 R IWAIIOEQ) 00 WLQ) VR\KHFRQADY _ WH$ G LOVDIYHS JHWKDOORNEH ERXQGWR I RTRZ RUDJUHHWR D) \XFK 0P HIGP HQW P RAILFDIRVRU
LRIRP Q) SKOQJHSXWXIQWRKYVEHANRD  \WDADH FRAAW UKW G LP P XQWHY SURMANROVRULGEP QWAYZ BRRXWAV SURUZ UMK FROHIN

BHANRD GUDHGERW
D, DQ &KIQHLY/ @

L P SRH/ PRAIH/RUGHP VOSSIFEGIDD) WAHYH \GHADOG-BRIVRUMP LOUWHTNLP HIDQMDAHVR  G-SRIWZ LK
RURMHOFFRQR RUAHAW] \WIG-GE D / HGHU

L \EWAWDQ 5HASIHQARDY 700 H/ RMHUWDD $ ,QG-PQIHGTO H/ % 70 WGHAIE-GIQFDMW E WRJIK H R
WHGHIQURQR 3([FOGG7OH DG & &RIGHANRY, GFRPH70 WY RQRUZ W UASHWR LW GDQV GUQ SUGH.SDO GWHY R FUAW
FRP P LW HQV RURKHUREDI DARQY RUWG-ERIW UAHYH/ RKHUICE O RUFDSMICDMIEX\BEBIWH MR RU

L 1P SRHVRQDQ / HIGUM) RMUFRGURY RKHAKDR7L B/ OHAMY \MY'$ JUHP HQNRU7HP 62) 5 / ROQ/P DEHE
D / HGU

DOGWHUAKOWR DQ R \WHIRFIRQ) LR LGRU-DVH\KH FRWAR WH UHBYDQW HOGHURUNKAK RKHUS HASIHWR P INGQJ RUP DIQBIQQ) 0 7HP 62)5 / ROQ RU
R POQEQQ W REQIDIRQWR PONH Q. \KAK / RIQ RUWR UHGFH WH P RXQAR DQ \KP UHFHYHS RUUHFHYCEBI B KK / HIBHURU\KAK RMHUS HALSLHYY
KHIMXQGHU Z KHKHUR  SUCFSDD LOMIMRURKHZ VH IQUASHAWR [DQ 7HP 62) 5 / RQ LQDQIP RQNGHP HEE\ \KFK / HIBHURUNKAK RKHUS HASIHAR EH
| HIGHJRUNKAK RHUS HALSLHQAVDY DSSTFCE®! \KAK DEAWRDCDP RXQARULP RXQN DV Z LEFRP SHODM\KAK / HIBHURUVKAK RKHUS HASIHQAYRUNKAK DEAMRQC
FRUV LOPXAUMG RUBBAIRQ K | HIHG SURVIGHS \WDANKH %RUIRZ HUVKDIDGRAEH QCE®! | RUNKAK FRP SFODIRQLL [ \WH UHBYDQARKDQIHLQ/ [ RAPXAYRQD DM
SURMRWHEM\KAK / HIBHUEHRP H/DSDWV KHIHR \  \KAK/ HIBHUIQR\H/GHANRD — RU]  LOWHFDHR DY UHDHXVRUUHP EXUHP HOAKQEHJFDXH L1
R \MVEHURD D WX [URP DP DHMAEMXSIRD $  WHUHBYDQN



AURXP WBGAH/CR QRAJHHIED 0 HAWKHEDQN.GQY P DNAARU % \KHDSSOFEG BNXHIKDY RABHHDP DCHE / HOGHY FRQXYMAMY 5 HIXULHG/ HOGHY

E I DQ / HGURIKAK RKHUS HASIHGHAMP LGRAKDAIQ &KDQIHLQ/ [¥ BIDEQ) AMXGW RUFDSMICUHMXULP HQVKDY/RUZ RXGKDYH
WHHIHWR BBAQ WHIDMR UHMQ RQVKAK / HIBH IV RUNKAK RKHUS HALSIHOAY FDSMICRURQ\WH FDBMICR  \IXFK / HIGH IV RUMKFK RKHUS HALSIHOAY KRTLQ)
ARPSI) U D) DVDARQHNHFHR WV$ JUHP HOARUWH/ ROQ/P DEHE, \KAK / HIBHURUNKRK RIKHUS HASIHQR D GYHOEHBZ \KDAZ KLFK \KFK / HGHURU
\WFK RKHUS HASIHQARUNKK / HQGHIV RUNKEK RIHUS HASIHOAW KRTIQ) FARP SDQ - FRX@ KDYH DFKIHYHE EXWRUVKAK &KDQIHLQ/ 7. RKMHUWDQ GH\R 710 HY
\BNG) LQR FRMGHDNRQ\KAK / HIGH IV SRIAHY DG WHSRIAH/R \KAK / HIGHIVRUKAK RKHJS HASIHOAWVKRTILQ) ARP SDQ Z L\K UASHRAWR FESABCDGHDXR
/ HIBHJ RU\KFK. RKHU 5 HASIHQAWKAK. DEAWRIDOLP RXQARU P RXQWV DV Z LOFRP SHIDM \KFK. / HIGHU RURKHU 5 HFASHOARU \KAK / HOGHV RUNKAK RKHU
5 HFASIHOWKRGQ) FARP SO 1RUDQ. KK UHBAIMRQ\K | HBHG

F $Q / HGURJNFK RKHIS HHSIHOQAMHDAXN) FRP SHOUDINRQ XQEHUWLY 6 HANRD \KDOEH UHNXUUHG R GHDYHUD RHWWILFDM \R2 \WH
YRURZ HMDNL VANV R \WH P RXQARULP RQVQHHADY W FRP SHODM VXK / HGHJRMAK RKHUS HFASIHQWRMWHKRTQ) FRP SO WHIHR DV CSSTHEB

1L FHWLH/\KDAVKAK / HIBHURUVKAK RAHUS HALSLHQAY JHHIDE KOG \KFK DP RXQVVR P LOLD VWDMG ERURZ HY Z KLFK FHWYLFDAM \KDIEH FRFOMYH
CEVHQAP DQU HXWHLURU

G ) DOHRUGHD RQWH SOWR [Q / HGHUWR G-P DQG FRP SHODIRD SXUKOQAR KLY 6 HARQ \KDEDGRAFRQANMAM D Z DYHUR \IKFK
/ HOGHV WKW G-P DG WK FRP SHODIRY SIRNGHS KRZ HYHUWDKH YRURZ HIVKDIDQRAEH UHTXLLHG \R FRP SHOUDM D/ HIGHUSXUXOQAR WY 6HRANRD | RU
DY LGRHDHE FRIWVRUBBAIRYLGPXGP RHWDD @D VSURR \WHCADMWDANKAK /| HIGHUGRIVIH/ARHYRUIRZ HUR \WH&KDQIIHLQ/ [ JIYIQ) UNHR XK
LGFUDHG FRAV RUBGANRYY DG R KK / HIGHIV LQMINRQ\R FDIP  FRP SHODIRQ WHH RU SURNGHG [ XWKHU \KDAL \WH &KDQIHIQ/ [ JIVQY UNHWR \KFK
|GRUDHG FRIVRUBBAIRVLY HRCAYH WHOWH G SHURG UH HUMG\R CERYH\KDTEHH \MIG-GWR IGFOGHWHSHIRGR UANRCARYHH | HAAKHIR

6HAIRD YAHIN) XQAQ) 3D PHON 6XEMPARGHANRD | IQWHHYHOAR D WHFRQMMRQRUSHED P HAWR DQ SUGASDOR DY 7HP
62)5 / RDQ RKHJWDQ RQ \WH OV R DY, QMHXGHIRG CESOFEG! \WHMR Z KHKHU YROQBY PDQEDRY DARPDIF B BDRQ R DFFHBLDARQ RU
RMHZLNH E WHIDOUHRERUIRZ FROHWFRQMMHRUSHSD DQ 7HP 62) 5 / RIQRQWHMRULQWH P RQASHAILHELODD  QRIFH GHIVHIHG SXUAOD/
KHHRRU F \WHDXIQP HOAR DQ $ GMVMG7HP 62) 5 / RIQR D) / HIGHURKHMDQROWHOWD R \WH, QMAXBHIRG CESIFCEGWHHR D/DUAKOR D
UBIDXHNE. \WH YRURZ HUSXOXOQANR BHANRD — WHD LQDQ \WKAK HYHQAH %RURZ HUNKDIDFRP SHODM HIFK / HIGHUIRUWH TP RQAR DQ CRMDORXR
SRANHABRW CRXDOH SHQHDQGRUCCHAOW LGFOGQ) DY BW H SHOHRUGCEAOW LRXUBG B BDRQR \WHONXEDIRQ RUUHP SR P HWR G-BRIWRURKH
IXQB/UNXLHG R \WAK/ HIBHARIXQGRUP DQEQ7HP 62) 5 / ROQV XYW FOQQ) GWR DQIASDMS SUR IMWDAKAK / HIGHUP D LGRXURNXWEIQ DY/ DUAKY
RO\KAK HHW $Q / HIGUUBIXHID FRP SHODIRQ XQGHUWLYGHRAIRD  \KDIDEH UATXLUMG \R GHIYHUD FHWWLFDM R \WH %/RURZ HUWDVS  \VHIV | RWK DQ)
P RXQARUCP RQVWDANKK /| HIGHULY HONWBG\R UHAHYH SXOXOQAR KLY 6 HANRQ WHEDUV\KHIH RUDQG LQUDRIEGIGABIOWHP DQGHILQZ KUK KK TP RXQY
RUDP RXQNZ HHGHAMP LGHGDQG % FHWLHAKRDNKAK / HIGHULY JHHIDED FKOLILQY \WHUHBYDQAZP RQVRMP LOWD \IWDMG ERURZ HY Z KLIFK FHWWLFDM\KDE
EHFRQFOMYHCEVHOAP DQ HAVURU 7 KHYRWRZ HAKDESD \KFK / HIGHMHIP RXQAKRZ QDVGHRQDY WK FHWIFDMZ MO @) VO \WUBFHSWHRHIR




6HANRD 70H/

D $Q DYGOOSD PHOVE RURQDAFRXQAR [ REQIDNRQR [Q) / RDQ3DWV XQGE-UDQ / RIY' RAXP HYNKDIEHP DeHI WHDQGFBOUR
DOGZ WWRAWWEHAIRQRUZ WKRTQ) |RUDY. 70 HY H A-BWDVUHNXUHGE. DSSOFCEGIS HIXUWP HQVR / 7 | DY DSSOAEMIS HIXUWHP HOWR / T UHTXLUAAKRH
GBANRQRIZ WKRTQ) R DQ 70 1URP DY \XFK SD P HOMKHD L UL \XFK 70 VDD, Q@GP QIIHG70] \WHLP RXQ/BD CEGIE\ \WHDSSTFLEGY/ ROQ30WV \KDT
EHLGRBDHG DV QGHFHAOY \R WDADH\WUDEDUHNXUHG GHEANRQY RUZ WWKRGQIV KDYH EHHQP DEH LGFOGQ) GHANRY RUZ WKRTQIV CSOFCE®! R DEAWRIC
\KP V/SD CEGIXQEHMLY 6 HANRD HOFK 5 HALSLHQABHFH.YH/ DQ TP RQMNXCORWHKP IV RXT@B KDYH UHFH.YHG KOG QR \WAK GHEXAINRYYRUZ LKKRTBQIVEHHD
PDGH L \WHDSSOFCE®IZ IWKRTQ) DIHQMKDDP DNH\KAK GHEXANRYDQG LU \WH CSSTFEG! Z MKRTMQ) DIHQMKDDWP HD SD WH I X@IP RQAG-BAM\R
\KHUHBYDQWY RYH.GP HDS XWWRUM LQCFFR EDGAHZ LW DSSOFCE®IS HIXLP HOVR! / Y

E , QDEAMRY WHYRURZ HAKDDIP HY SD \R\KHUHBYDQY RYH.GP HIBDS XKRUMW LQDCFFRUEDGFHZ W DSSTFCE®IS HIXULP HQVR / ¥
RUDAKHRSINRQR \KHS GP [QVRDAYHS JHIAMP HD UHP EXWHIWRWHSD PHMR DQ 2 \WHJ7 ] B/

F 7 KHYRUWRZ HAKDOIQEP QI\ \KHS$ GP [QMDAYHS JHQNDQGHIK/ HGHUZ IWIQ @) VOMUBFHSWR \KHFHWLFDMGHAUEHGLQ\WH
\WFAHHAQ) VHOMFH |RUWKH [X@IP RQAR DQ ,QG-P QUIHG 70 H/ SD CEGI RUSOIG B\ \WH $ GP LQVADAYH $ JHQARUNKAK / HIGHU DV DSSTHE®! LGFOQQ)
,Q@-P QUIHE7 [ H/LP SRHG RUDXHWMG RQ RUDMIEX\BE®!\R [P RXQNV SD CEGIXQG-HWLY 6 HAIRD RXHWDODD SHDOW/GHMP LGHGE DILDODGQRY
DSSHDDEBIMGIP HQAR DFRAWR FRP SHMOAMUNGRNRD RUGRRP HIMGLODQ \VHINBP HAD) UHH-P HOAMR KDYHUAKGMG | URP \KHJURW GHI QIHFH-EESHEW. RU
Z LOXCP MARGAENR WHS G LQURDRYHS JHINRNKAK / HIGHU DQG LQHIAK FDH D WDWRIEGH SHOA/DUIMQ) WHH URP RUZ LW UASHRAKHIR Z KHAHURU
QRAFRWA® RUGIDD P SRHG RUDKHWE SURMGHS \WDALL WH YRUIRZ HJUWDRIED EHIHYHY/ WDKK 70 H/ Z HH GRAFRUWMA® RUGIDD DAHWG WH
$ P LQUDAYHS JHINRUNKAK / HIGHU DV CSSTFCE®! Z LOXH BDREIEBIH | RIW\R FRRSHIDMZ LW \WHYRURZ HAR REBIQDUH XQGR KK 70 KV Z KIEK BHXQG
ZKHD WHFHYHG \KDDEH WHBOG \R \WH YRUIRZ HJLQ DFFREDGAH Z MWW BHAMRD — J. \R B DV \KFK HIRW Z RX@ QRWLQ \KH \RBI GIMP I(DIRQ R WH
$ P LQWDAYH $ JHANRUNKK / HIGHU UAXONQ D) DEAURDORMR  SRANHAFRWV RUH SHOHY QRABHP EXUHG B\ \WH YRWRZ HJRUEH RXHZ [\H P DALIDTD
Q\OGYDQI HRXV\R \WH'$ GP LQVRDAYHS$ JHONRUNKAK / HGHU D/ DSSTFCE®! |, QFRQGHRANRDZ W DY BNXHIWRUUHP EXUHP HOMKQBHWYEHAMRD — F WH
UHBYDQN HIGHURUKHS GP LQMRDAYHS JHQADY CESUFCE®! \KDEGHDYHID FHWLFDMR \KHYRURZ HVANEY | R \KHEDLY DQGFDBXMARQR \WHDP RXQR \KH
UHBYDQABD: P HQARUADELOW  Z KLFK \KDIDEH FRFOMYH CEVHAP DQU HMHIRU 1 REMWMBAQ) DO \WQ) R \WHFRQADY FROEIGHGIQWIVEHRANRD —— F \KH
YRURZ HJ\KDEDQRAEH UHTXLIG WR LGP QI WH $ GP LQMADAYH $ JHOARUDQ / HIGH) SXMOQMR WY 6HANRD —— F IRUDQ TP RXQMR \KH H \WAKH
$ P LQWDAYHS JHMWRUNKK / HIGHJI DR QR WHYRWRZ HJR \KHUHBYDQASRWEBILQE-P QIIFDIRQFDIP ZIWIQ @) VO \WMHS GP LQVRDAYHS JH!
RUVKFK /| HOBHUBRHYH/Z UMK QRIFHI URP \KHCSSUFCEG LQ) DAKRUW R \WH\SHALLE\E] DAHXP HQAILYLQ) UMVAVR\KAK LQE-P QULFDNRQFDIP

G ( DK/ HIGHMNKDDAHHDD Q3P QI\ \WHS GP LODIYHS JHOAVZ MO @) VOWUGP DIGWHHRU IRU L DQ ,QG-P QUHG 7 WY
[P SRHGRQRUZ W IASHAWR DY SD P HQAXQEHUDD / RID' RAXP HAKDAY DRIEXEEGI\R \XAK / HIGHU BEXWRD \RWHH WQAKDAR/ RDQ30WMV KD/DHG
QAP QULHBWHS GP LQDAYHS JHIVRUKAK , QG-P QULHG 7 [ HVDQGZ WWRAEP LMY \WHREQIDINRQR \KH/ RIQ3DMHARGR\R L DQ 7] H/DAIEXREDI\R
KA/ HOGHIVI DOUHWR FRP SO Z MW WHSIRYMRQVR 6HAWRD  _F UMDY \R\WHP DQMDIFHR D3DMASDION HIIMAUIDGG UL DY 70 WQRAGAAUEGLO
FOXHY L RJ_LL \KDATUHDAEXBEGIR \KAK / HYGHU LQHIAK FDH WDADUHSD CEGIRUSOIGE. \KH$ GP LQRDAYHS JHQNMQFRQGHARQZ MW DQ / RID' RAXP HY/
DGOQ WDRIEGIH SHOA/DUIMQ WHHURP RUZ W UASHRARHIR Z KHKHURUGRWXAK 7 0 H/Z HHFRWHA® RUGIDD [P SRHGRUDKHWG $ FHWLFDMDY
VR\WHIP RXQMR \KFK SD P HOARUCCELQOW GHIVHIG\R DQ / HGHUBE, WHS GP LQMADIYH



$ JHONKDDEH ARFOMYH CEVHAP DQUHWAHURY ( DK/ HOGHUKHBE, DAKRU] H/KHS GP LQVADAYHS JHIAR VAR | DQGDSSO DY DG DOCP RQVDAIQ. WP H
RZIQ) R KK / HBHUXQEHUDQ / RDQ' RAXP HQARURKHZ VH SD CEGIE. WH'$ GP LQWIDAYH $ JHIMR KK / HIGHUXQEHUDR / RIQ' ReXP HQARURKHZ [VH
SO CEGIE. \WHS GP LQVADAYHS JHOMR DD / HGHUIURP DY RAHARXUHDIDQMIQ TP RQAGHWRWHS GP LQVADIYHS JHIAKQEHMAYFDXH_G

H $V\RRQ DV SURNTEGI DWUDQ SDPHMWR ,QGPQIHG 70 H/E DY / ROQ 30V \R D* RYHP HAEDS XWKRIMY SXUXOQMR \KLY
* RYHOP HQED$ XWRIW HMGHAQ) WK SDPHQVD FRS. R WH UMD BBRINY WK SD P HQARU RKHU HMGHIAH R XK SD P HQMKDALY BDRIE®D
\DIV AR \R\KHS GP LQUADAYHS JHWRY HIGH) DV CESTCE®

| 6\BMVR / HGHY

L $Q /HEH ZKK \KDDIGFOCH \KH $ GP LQWDAYH $ JHONRUSXIBRHVR MVEHAIRD | KDALYV HQWBG \R DD
H HP SMRQIURP RUBBAIROR D) Z WWKRWQ) 70 Z W UASHAWR DO SD P HQVP DEHXQE-UDQ / RID' RAXP HYWKDIGHIYHVR \WH
YRURZ HJDQG WH $ GP LQDAYH $ JHQWVDAKH WP H RUMP H/ UDRIED WNXHAMG B\ \WH YRURZ HURUWH $ GP LODAYH $ JHOMKFK
SURSH® FRP SBIMG DQG H HRXAME GRAXP HBARQ D WH YRURZ HURUWWH $ GP LQVADAYH $ JHOAP D BDIRIED UHTXHWAR SHIP KKK
SD P HQW\R EH P 0GH Z MR WWKR@Q) RUDMD WEAEGDMR Z MWKRTEQ) |, QOGAWRY D) / HIGU Il WDRIED WNXHAMGE \WH
YRURZ HJ RJ\KH $ GP LQVRDAYH $ JHQA \KDED GHIYHJ \XFK. RHJ GRAXP HQBANRQ SUAAUEHG B\ CESTFCE®! 5 HIXWP HOQV R / 7 RU
WDRIED BIXHIMGE. WHYRIRZ HRWWHS GP LQWDAYHS JHIND/Z LOHTEGIWHYRURZ HURMWHS GP LQVDRYHS JHOAR GAMP LCH
Z KHRHURUGRAKK /| HIGHULY \XEIPAIR ELANKS Z \WKRTEQ) RULQ RUP DARQ UHERWY UATXLUP HQV ( DFK /- HOGHUKHIE DARRU] HY\KH
$ P LQUADAYH $ JHIWR GHIVHU R \WH YRIRZ HJDQG R 0Q 6XFAHWRU $ GP LQVADIYH $ JHOADQ GRPXP HQWINRY SURVGHG \R \KH
$ P LQVADIYHS JHYEXIXOQAMRWY6HURD |

L LWKRWIP WY WHIHHDDWR \KHIRMHRQ)

$ HFK / HGHU WDWVLY QRWD ) RIAIQ / HYBHU \KDD GHIVHU R WH %RURZ HJ DG WH
$ P LQWDIYH $ JHIVRQ RU SURJU R \WH @M RQ Z KIFK \WFK / HIGHU BHFRP HY D / HIGHU XQaHU WY
$IUHP HV DG 1URP WP H \R WP H \WHUIHI MU XSRQ WH UDRIEG! UINHIWR  WH YRWRZ HJ R WH
$ P LQWDIYHS JHQV IR H HXMGARIH/R |56 )RP :© FHWW LQ) WDKK / HIGHULVH HP SWURP
8 6 |HIDOEDANXS Z WKRTEQ) \Bf

% HIK ) RHIQ/ HIBHMKDIGHIYHIWR \WH Y%RURZ HJDQG \WH $ GP LQVADYH $ JHQVIQ KK
Q® BHUR FRIHY DV \KDDEH UNXHAMG B\ \WH BHALSIHV RQ RUSURUWR \KH GDIM RQ Z KIFK \IFK ) RIAIQ

| HGUBHRP HY D/ HIGUXQEHJWY $ JUHP HQVDQG | URP \IP H \R WP H \WHHD MU XSRQ WH UHDRTE®!
UIDXHIR WHYRIRZ HIROWHS GP LQVADIYHS JHV Z KIEKHYHUR WHI RTBZ LQJ LV DSSTACED

IQWHFDHR Q) RMJIQ/ HIBUFDIP L) \WHEHHIWR DQLGRRP HVE WDV
\RZKIFKWHS 6 LVDSOW [ ZLWUAS-PARSD PHOVR LOMBY



XQEHUQ / R’ RAP HOMH HXMSARIH/R 56 )RP : %1 RU56)RP: 9% 1 ( DV
DSSOFCED! HABEDKLQ) DQ H HPSIRQ P RUBBAWRQ R 8 6 |HEHIDZ WWKRAQ) 70
SXOXOQNR \KH: QMY DMFBIR \KFK\B] WDV DQG \  Z IW UASHRWR D) RIKHUCSSIFCE®!
DPHIV X@UD) /RQ' RPHW,56 )RP © %1 RJ,56 )RP : %1 ( DV
DSSTHED! HABEDKLQ) DQ H HPSIRQ IR RUBBAMRQ R 8 6 [HEHIDZ WKRT@Q) 70
SXKOQAMRWH? EMGHVSIRIW R RKHULGRRP H DMFBIR KA\ WDV

IRH HDMWGFRIHVR 56 )RP © (&,

IQWHFDHR DY ) RHJIQ/ HIG-UFDIP LY \KH EHHIW R \KH H HP SIRQ IRU
SRWRIR IQMHWXQEHJEHARD K RJ  F R WH&REH [ WRH HWG FRSIVR D
FHWLFDM\XEVERND IQWHIRP R ([KEW  \RWHHIHAKDAKAK ) RILIQ/ HGHUVQRAD
SEOON ZIMWOQWHPHRQQI R 6HAMRQ F $ R WH&RAH D3 SHAHONKDUKRGHI R
WHORUWRZ HUZ \MQWHP HIQQJ R 6HAIRD K % R \KH&RGH RUD: FRMRDBGIRHIQ
FR|RDRI GHAEGIQ6HRY  F & R \WH&RH DUG\WDNR SD P HOVKHIKQGHR
\WAK / HQGHUDWHH | HAYHD FRQGHAMG Z M WHFRQGENR D8 6 \WIEHRUBXMCHW D38 6 70
&RP SIDAH&HWIFDM DG\ \WR H HAXMG RWICDOFRIHVR 56 )RP : 9% 1 RU,56
YRP: 9% 1 ( DvCSSUFE®! RU

R WH H \WOADQ ) RMJIQ/ HIGULY QRAKH EHHIADORZ GHJ HI - Z KHH \WH
) RIMJIQ/ HIGHULY D SDUGHIKLS RUSDMASDY / HIGH \WRH HXWGFRIHVR 56 ) RP
,0< DFRPSOQHGRE 56 )RP : (& ,56)RP: 9% 1 RUS6)RP: %1 ( D/
DSSOFCE®! D8 6 70 &RP SIOGFH&HWIFDM\KEWIQIDD IQWHIRP R ([KEW  ([KAY
/ RJ[KEW ,56)RP:  DQGRURKHJPHWIFDNRQ GRRP HQVIURP HIFK EHHIADC
RZQHJ DV DSSIFCEG SURIGHG DML \KFK ) RIJQ / HIGU LV D SDMHIKIS DG GRAD
SDMASDIY / HIEHJ DG RH RUP RIH QUHRARULQABRASDMGHY R KK ) RUAIQ/ HIGHJDH
FOIPLQ) WH SRWRIR LQMMH HP SIRQ KK ) RIJQ / HBHUPD SIRIGHD 8 6 70
&RP SIDIFH&HWIFDM\XEWERND LOQWHIRP R ([KBW RQEHKDD R HFK WK QUHRWRU
| QRUAEDNGH)

& HFK) RHIQ/ HBHMKDOGHIYHAR WHYRIRZ HUDQGWHS GP LQVADIYHS JHONRQRUSURU
\RWWHADMRQZ KIFK WK ) RIHIQ/ HIGUBHARP HYD/ HIGHUXQEHMLY'$ JUHP HOVDQG I URP \WP HVR\WP H
\KHUHD WUXSRQWWH U DREEG BDXHIR WH




YRIRZ HJRUWH $ GP LOMDAYH S JHWV \BIR H HIXWG FRSHVR D) RKHJIRP SIWAUEHG B\ CESUAE
5HIXWP HOVR / [ D/DEDIVIRURDIP IQ) H HP SIRQIURP RUD WHBAIRDLQS 6 |HIHDOZ MKKRTIQ)
70 X0 FRP SBIMG \RIHAHIZ W \KFK \KSSBP B GRAXP HMBMRQDVP D EHSUAAUEHGE. CESUFTED
5 HIXUP HQVR / [ \R SHIP MWKHYRUIRZ HURMWHS GP LQUNDIYHS JHIWR GAMP LGHWHZ MKRTIQ) RU
G-BANRQUANXUHG\R EHP DCH DG

L DSDPHAPDH\R D) / HB-UXQGEUQ / R’ RAXP HQAZ RX@ EH \KEMRMR 8 6
|HEHDOZ MWWKRTQ) 700 [PSRHGE ) $7&$ UL WK/ HIGHUZ HHWR I DOWR FARP SO Z W \KH DESTFCE®
UBRWY BITXUWP HOVR ) $7&$  LFOAQ) WRHFRQEIGGIQEHAIR) E RJ E R WH&RH
DVOSSTFCE®! \KAK / HIGHMKDIGHIYHAR WHYRWIRZ HUDQGWHS GP LQVRDRYHS JHINDARHWP HROWP B/
SIARUEHG B\ DSSOFCE®! 5 HIXWP HW R / ¥ DG DARKRK WP H RUMP HY WDRIED BITXHIMG B \KH
YRURZ HURUWHS GP LQVADAYHS JHIAKAK GRAXP HOBIRQDVLY SUAAUEHGE. DSSTFE®I5 HIXUP HOVR
/X LFOAQ) D/ SHAIEBG B 6HANRY E & LR WH&RH D/PD EH QY IRUWH
YRURZ HJDQG WH $ GP LQWDAYH $ JHIMR FRP SO Z [\ WHU REQIDIRYY XQGHU) $7&$ R GHAMP LCH
Z KHKHU\KRK / HIGU KDY AR SIHG Z W \IKFK / HOGHV REQIDIRQY XQEHJ) $7&$ RUVR GHAMP LGH \WH
P RQMI D \R GHXPNDQG Z WWKRT 1 RP \KAK SD P HWVSLRYLGHS \WDAXRBD | RUWH SXERH/R KLY
SDUDIWSK 2) $7&$ " \KDTLFOGHDQ TP HIGP HQVP DGH\R) $ 7&$ D\MAWHAMR \KLV$ JUH-P HOV

UL 7KHS GP LQMDAYH$ JHIAKDD DG DR \KFFHARUWR WH'$ GP LQMDAYH $ JHQVD 3 6XFFHARUS GP [QVDAYH $ JHON
WDMY QRAVDQ *H HP SMBASIHOV  ZI\WWQ \WH PHQQ) R 7WDV 5H) F I RQRUEHRH \WH GDM \XFK 6XFFHIRU
$ P LQUADRYHS JHQNBHARP HY/D SOV VR \KLY$ J UHHP HQNKDED GHIYHUWR YRURZ HJUZ KIFKHYHUR \WHIRTBZ Q) [VOSSTECE®! L L KK
DJHQAVD?8 QWGEBM/SHIRG ZIWMQWHPHQQI R 6HAIR) D R \WH&RH \WRH HRWWGRWICDOFRSIHVR 56 ) RP
FHMW L) \WDAGKRK DIHQMVH HP SWURP 8 6 1 HBHIDOEDANKS Z IMKRTIQ) RU LU L \IKFK DIHQAY QRAD® 8 QAMG 6\BIMYSHIRD Z MKIQ\RH
PHQQR6HWRY D R WHE&RH $ ZIWUASHAAWRSD P HOVUFHYHS | RUWRZ QIFFRXQME R H HRXMS RIDIQDOFRIH/R
56)RP : (& DI % Z LW URSHWR SD P HOVUHFHYHG RQDFFRXQAR DQ / HIGHU R H HAXMG RIWLQDOFRSIVR |56 ) RP
,0 < \RIHNHJZ \W DIDUTXUHG DAFRP SO L) GRAP HQINRD FHWW\ LQJ WDAKAK DJHQALY D8 6 BUDGRK DQG P D BH\WHDMG DV D
8 QMG 6\BIMY/ SHIRQ | RUSXUSRH/R CESTFLEGIS 6 |HAHDOZ WKRTIQ) 70 $WIQ WP H\KHUHDI WU \KFK DI HIWKDEDSURYLGH XSADMS
GRAP HABANRQ SUIRA® SIRVIGHG RUD\KFFAHARUIRP WHHR Z KHDDQ GRAXP HQBANRQ SUAYIRA® GHIYHIHG KDVH SIUHG RUBHRP H
REVRBIMRULQYDIG RURKHZ VHXSRQWH U DREIEG BTXHIR WHYRIRZ HJ

( OFK/ HIGUDIUWHY/ WD D GRAXP HQBIRQ IMBUHYRAM GHIYHIHG H LU RUBHARP H/ REVROIM RULCARXUDMLO DY UASHAWIVYKDEDXSCDM \KFK
GRHP HREBRQRUSURP S QRN WHYRIRZ HUDQGWHS GP LQVDAYHS JHQANQZ UMY R IWGIDOCHII IEMNV R GR\R



) RUWH DRAIFHR GREWL D/ HIGULY DQ HOMWY AVHIDEG 10 IWRZ GUIRUS 6 [HEHIOIGRRP H\E SXSRAY UH HIHIAHV VR WH | RIRQ)
GROP HABINRQ DUHLQMGHG R UH HAR GREXP HBIRQZ LW UASHRAR VKK | HIGHIVRZ GHUDQG DVCSSTFCE®! MK/ HIGHU

1 REIWMEEQ) DO \MQ) \RWHFREY IQWVEHARD | QR/ HIGHUNKDDEH UTXLLHG \R SURVIGH DY GRAXP HQBANRQ WDKK / HIGHULY GRY
®IDW HIEGRGHIYHJ

J .1 D) SOW GHMP LG 1Q IW \RBI GVAHIRY \KDMWKDY UFHYHS D IHXQG R DQ , QAP QUIHG 70 KV DV \R Z KIFK KDY BHHD
LQEP QUUHG SAMOQARWMLYEHRANRD  VWKDDSD RYHUVKAK UH XQG \R WH UHDYDQAGE-P QU L) SDW BXWRID \RWHH \WOAR LQG-P QW SD P HQVP DCH
RUDGAMRDOIP RQNVSOG XQAHWVEHRANRD 7 W UASHRARWWH, QG-P QULHG 70 H/JIMIQ) UWHWR\KRK BHXQG QHAR DORMR SRANHA SHOH/R \KFK
IQEP QUHGSOW LFOQQ) DY 70 HY/LP SRHG Z W BASHRAR\KFK BHXQG  DQG Z MRAWQAMIWRKHKDD DO LQMMMEOGE \WH UHBYDQA RYHIP HQBC
$ XKRUMV Z W UASHRAR XK IHXQG SIRGHG\RDAXSROWHUHNHANR \KAK LQE-P QU LHG SO \KAK LGP QU\ LG SO DIBHAR D WHIP RXQISIGRYHU
R XK 1QE-P QI LY SDW SOVDQ SHDOWY LQMINWRURKHIFKDUHY LP SRHG B\ \KH UHBYDQAF RYH.CP HBOS XKRIMWY R VXK 1QEHP QU LHG SOV 1Q WH
HYHQAXFK LQEHP QULHG SOV LV UHTXLLMG VR WD, XK UH XQG\R VXK * RYHGP HQIBCS XWKRUW 1 RE MWMBQEQ) DQ WQ) \RWHFRQAL LQWMLY SOIDIUEK J.
1Q QR HYHAZ LEDOQ LQG-P QULHG SDW EH UG \R SD D) TP RXQAIR DQLQE-P QU\ LY SOV SXOKOQR KLY SODIWSK. J. R \KH H WOAKDAKH SD P HY
\WHUIHR Z RX@ SOPHVKAK LQG-P QU LHG SOV LODGW/I DYRIEGIGHATIWU7 [ SRUMRQ\KDQWH SRUMRQ\WDAKAK LQE-P QU LHG SOV Z RXTSKDYHEHHRLOL \WH7 T
\EVMPAR LQG-P QU LFDINRQ KOG QRABHHD GHOAWG Z LWKIKHIS RURKHZ LVH LP SRVHG DG WH LQGEHP QU LFDINRQ S P HOV RUDGAWRDOCP RXQIVJIIYQY UMHVR KK
UHXQG KDG HHUEHQ SOG  7KIVEHARD  \KDIDGRAEH FROXKHG \R WXL DY 1QE-P QULHG SDW \R P DNH DYDIOE®! W 70 MG/ RUDQ RAHJ
LQRIP DARQUHIMCY \R W7 O HVZ KIEK IEHP VARG LGHINIO \R \WHUHBYDQAQGEHP QU L SDWRUDQ. RAHUBHIRQ

K 6XUYLYDD ( DFK SOV REQI DMRQVXQEHAY6HAURD  \KDIDKYLYHWH UL DARQ RUB-SORHP HOAR \WH$ GP LQVADIYHS JHONRU
D) DAMIPHMR WKWE RJWHUSDAP HOAR DY / HIGHU \WH WP LQDARQ R \KH &RP P LMY HQIV DQG \KH UWED P HQV\DIW DAMRQ RUGVAKDUH R DT
REQDARQ/XQEHUIQ / RDQ' RAXP HW

6HAIRD 30 PHOV* HHD®_$ GRFDIROR 3URFHHDY 6KOLQ) R 30 P HOV

D 8 QBWRKHZ IVH\SHALLHG \WHYRWRZ HIKDTP DNHHIFK SD P HQAHTMXUUHG\R EHP DGHE. IWKHIXQEHU Z KHMHUR SUGALSTD LQAMBMW
RUHVRUR (PRQVSD CEGIXQAUBHAIRD  _ RJ RURKMHZDH SURMR SP RQWHEMZ KHQGH LQLP P HADMY DYDMMEGII XQB/ Z LKRXY
\HAR| RUFRQMFDIP  $Q 0P RQNUFHYHE DMK WP HRQDQ GOMP D IQWHGEWUHIROR \KHS$ GP LQMDAYHS JHOVEHGHP HE\R KDYHEH-QUHFHYHG
RQ \WH QG WWXFRHHEQ) 9%00MQHY ' D IRUSKISRHY R FOBXONY) LOMMKHIRY  $ @\KFK SD P HQV \KDIDEH P 0GH \R \WH $ GP LQMVADIYH $ JHOAR \KH
DSSOFCED CFFRXQAGMIDAGE. WHS GP LAVRDAYHS JHWR \WHYRURZ HU H A-BAKDASD P HOVSXOMOQARGHRAMRYY DG \KDOEHPDH
AUA® \R \WH 3HIRQ RUSHIRYY HQMBG WHHR  7KH$ GP LQVRDAYH $ JHIMWKDIDAMMEXM DY \KAK SD P HQV UFHYHG B\ IWRUWH CAFRXQAR DQ RiKHU
3HYRQ W WH CSSURSUDM BASIHASURP S |RBZ QY BFHSWKHIR ([ AFBAD/SIRMGGIQEHARY — E DG HIFK YRWRZ Q) HIFK SD P HARU
SWED PHMR SUCASDOR D) YRURZLQ) HIFK SD P HAR LOMIMNRQWH/ RDQVR DILYHR &@W DQG HIFK FRMMRQR DR YRURZ Q) RUFRMMDDIRQR
D) YRURZLQ) D/DYRWZIQ) R DY 7\SH DGR WH\IP H &OW \KDIDEH DIRFDAG SUR WD CP RQY WH / HIGHY 1Q CRFRUEDGFH Z WK WHU UAGHRYH
$ SSOFCEG 3HAHQMIH/ R \WH CESTFLEGI &@W  $ @SD P HV LFXAQ) DARXKHS LQMIAIV KHIXQEHUMKDIDEH P DGH Q' RMY  ( CRK / HIBHUDI Y WDAIQ
FRP SXIQ) \XAK / HOGHIVSRWRQR [ %RURZ 1Q) \R EHP DEH KHIKQEH WHS GP LQWDAYHS JHOWP D LQIWGNVABNRY URXQG HOFK / HIGH IV SHHQBIHR
KK YRURZ 1Q) \RWWHQH VWUIKHURUGZ HUZ KRB RTIDUCP RXQNV$ QSO P HQAHNXULHG\R EHP DCHE, \WH$ GP LQ\DAYHS JHYWHIKQGHMKDTEHGHP H3\R
KDYHEHHQP DcH




Bl WHWP HUHPDAUHG L WH $ GP LOWADRYH $ JHAWKDED DARUEH RIH \VXRK WP H KDYH VENHQ \WH QHRHADY  MRBV VR P DNH XK SD P HQAEQ DAFRUEAH Z W WWH
U XODMRVRURSHDY SURFHAUWYR \WHFBDUQ) ROVANBP HOAK VP XVHGE \WHS GP LAMADRYHS JHQWR P DNH\XRK SD P HQWV

E 6XEMRAMOQ DIDUASHRANV \R \WH SIRMRQ/ R HIFK DESIFCE®! , QMFMHAWRU $ JUHP HQV DDSURHD/ R &RIDMIDUFHYHG B\ \WH
$ P LOVADAYHS JHQAZ KIBIDQ( YHAR ' HIDXOW MVDQG DORUDY SRR R WH/ ROV KDYH BHHQ CAFHBLDAG KHIKQEHUSXUMXOQAR 6HAMRD  \KDDEH
DBSTHG |LWWRWKHSD P HQAR DOFRWDQGH SHOH/\KHQ GHWDAKDYHEHHQIGREXUMGE, \KHS-CPLOVABAHS JHQVIQFRQGHANRQZ W DQ FRIDANRQ \DBIRU
WD) DARYRQ&RMMBORURKHZ VHLIQFRQGHRAIRD Z LW \KLY'$ JUHP HWDQ RMHU/ RID' REXP HARUDQ). R \WH2 EQIDIRYY LGFOGQ) DIFRXUWARV DG \WH
|HA/DQGH SHQA/R DIHQNVDQG I DOFRXQHDWHUHED P HQAWR DODGYDIFH/P DCHE. WHS-CRAQWMBAHS JHVKHIKQEHURUXQEHUDQ RAHY RIQ' ReXP HYY
ROEKDD R D) / ROQ30WVDQGD) RMHUFRWRUH SHOAVIGRUHGLOFRQGHANRQZ W WHH HIAVHR D) WKWRUUP H3 KHIXKQEHURUXQEHUI) RKMHY R
' RXP HQWHRQG RQDSIRIDBEDLY \WRSD D 1HAY 1LQEHP QUH/RUH SHQHUHP EXWHP HQVWKHQ OXH\R \KHS- CRLGMABAMHS JHQV RKHAKDQWRHFRYHIG
LQ FIXVH I LIXACERYH 1URP \KH %RURZ HUFRQXVANY) 2 EDIDARYY LG RQ D SUR UDID EDVY LQ CFFRUEIFH Z W WH P RXQV R \WH 2 ERJDARY/ RKHUWID
FRQIM HQNIGE-P QU LFDINRQ REQI DARQY | RUZ KIFK QR FDIP KDV HABHHQP DGH RZ HG\R WH 6 HRXUHG 3D/ ROWHEDMR DD VKK GMUBXIRQ \RWHSD P HY/
IQIX®R WH 2 EDDIRY/ |RAUK Dv SURVIGHS LQ WH CSSTFTE®! , QMFHARUS JUHP HQW DQG 1L \R RUDMKH GUHAIRQ R WH %RURZ HJRUDY D FRXUVAR
FRP SHMOAMUMNGRNRQP D RKHZ MHAWRW

F I DQ / HGURANQ/SD P HQVZ KHKHUYROQEY  LOYROQEY \MRIK \WHH HIVHR D) WKWR \HAR | RURKHZ M LQUASHWR
DQ SUGASDOR RUIQMMMRQDQ R W/ ROVR DQ &OWKHBE MK LQ\KK / HEHUBAHYLQY) SDPHMR DJUDMISIRSRMRQR WH DIJWBIDM
[P RXQAR LW/ RDQVR \KFK &@W DQG CRRXHG LOMBNRHIHRQ \WDQ \WH SURSRMRQ UFHYHG B\ DY RKHU/ HIGUZ W/ RDQVR \WFK &@W \KHQ\\KH/ H)GHU
UFHYLQ) KK JUDM SURSRMRQ \KDIDSXUKDH |RU&DK DAIDFH YDOH  SDMASDINRYY LQ \WH / RDQV R KK &@W DAVKAK \WP H RAMBOECQ) \R WH H \M/
QHFHADY \RWDAKHEHHIWR DIVKAK SD P HOVM\KDOEH\KIWGE. WH/ HIGHYR \KFK &@W/UDBED LQCFFREDGFHZ W WHDIJ U DMIP RQAR SUCASIOR
DG DFRUHG LOMMINRQ WHUUASHAMH/ ROQVR KK &@W SIRYIGHSWDNVL L DY \VKAK SOMASDIRQY DUH SXUAKDVHS DG DDRUDY. SRUMRQR \WHSD P HY
JIVCQY UMH\KHAR LY BFRYHIHG \KFK SDOMALSDINRQY \KDIDEH UAALQGEHG DG WH SXURKDVH SUFH UAKRUHG VR \WH H WIAR \KFK UHFRYHY  Z LWRXWQMBMAVDQG 1L
\WH SIRVIMRY/ R \MLY SOUDIUDSK \KDEDQRADSS® R [ DQ SD P HAP DEH B\ \WH YRWRZ HJ SXUKDQMR DG LQ DFFREDGAH Z W \WH H SUAW \MP VR \MLY
$JHPHRU\ DQ SDPHUMRBEGHGE DY / HIGHUDY FRQIGHDARY | RUWHDAMIGP HYAR RAVDBIR DSOMASDIRQLOD) R W/ ROQV\RDQ SHP WG
DALJQH RUSDMASDQVIGFOGQ) DY SD P HQAP DEH RUGHP HG P OEH IQ FRQGHARQ Z W BHAWRY — _ _ F DOGRUBHAIRD 7KH YRURZ HJ
FROHOV\R \WH | RIJRQ) DQG DIUHY \R \KH H \WQAMP D HIHRAHD GR VR XQEHUDSSIFCE®I 5 HIXUP HVR / I¥. WDADQ / HIGHUDFTXUGQY D SOMASDARY
SXUXOQNR \WH | RIRQ) DUDQIHP HQVP D' H HIAVH DI DQWAKH YRUIRZ HJWKWR VHAR | DQG FRXQMIDIP Z W UASHAR KA SDMALSDARQ DV IX@® DV LL
KK / HGHUZ HHD GUHAWAHIVRUR \M—I"/RJ[RZI—UIQ\M—ID?’FO(Q/\R XK SOMASDIRY 7 KHS GP LQWWDAYHS JHYMWKDOKDYH QR RED) DARO\R NH-5 BHFRBY/R

G 8 QBW\KHS GP LQVRDRYHS JHINKDY BAHYHS Z UMK CRIVH T URP \WH YRURZ HUSURUAR \WH GDMRQ Z KIFK DQ SD P HOAY GHWR \KH
$ P LQVADAYHS JHONVRUWHLFFRQMR DQ / HOGHUKHIXQEHMDAWHYRUIRZ HUZ LOQRAP DNHKEK SD P HIWKHS GP LQVRDRYHS JHOAP D DAXP HWDAKH



RURZ HJKDV P DEH XK SD P HQARQ \WFK GDM LQ DFFRUEDQFH KHZ 1\ DQG P D Z MKRXWREDIDIRY  1Q UHIDGFH XSRQ VKK DWXP SWRY GMMEXM \R \WH
DSSTFCED! / HIGHUWH P RXQAGH |, Q VKK HYHQWVLL \KH %RURZ HUKDY QRALQ | CRAP DGH \KFK. SD P HQMKHQ HIFK / HIGHUVHYHIDED DIGHV\R UBD \R \RH
$ CP LQWDAYH $ JHIVRIKZ \W RQ G-P DG \KH CP RXQAMWR GMUMEXAG \R \KAK / HIGHUZ IW LOMIWWKHIRD |RUHDAK @D 1URP DQG LGFOQQ) WH QDM \KFK
P RXQALY GMUEXAG \R IR EXH FOQQ) WH MR SD P HQWR \WH $ GP LQVADYH $ JHQVDAMKH JUDMIR \KH ) HEHIDO) XQB/ (11 HARH 5 DM DQG D UDM
GHMP LG-GE \WWHS GP LQVDAYHS JHQNQDAFREDFHZ W EDQN.Q) LOGAY LXBVRQLQMEDQN FRP SHODIRD

H ,l DQ /HGUIDY W PONADQ SD P HOMHIXUWG \R EHPOGH B\ IWSXUMOQMR 6HAMRD — F RUGHANRD G \KHD \KH
$CPIQWDIYH S JHOAP D 1Q IW AVFHIR) CREIWMBEQ) D) AR SURYMRQ KHBR DQ [P RQN WHHIMBFHYHG B\ \KH $ GP LVDAYH
$ JHONVRUWHIFFRQMR \KAK/ HIGHMR\DIN \XFK / HOBHIV REQ DINRQYXQEHNKAK 6 HRANRQY XQIDIWKAK XQUDM LHE REQI DARQVDUHI XE SOG

6HAIRQ -0 WMJIDINRQ2 EQIDNRY/ 5 HBORP HONR / HGHY

D, DQ / HGHJUBINXHWARP SFODIRQXQEHJBHAIRD  RUNKAK / HOBHUGHAMP LGH/ IWFDQ R RYIHJP DINHRUP DIQEQ 7HP 62) 5
/ ROQVSXAXOQARGHURD  RUDQ / ROQ3DWV LVUHNXUMG\R SO D) DEAWRICEP RXQAR RUGEP QI\ D) / HIGURUDQ * RYHGP HMEOS XWRIMY | ROWH
CFFARQR DY / HIB-USXUOMOQARGHAMRD — WHR\KAK / HIGHUNKDIXVH BDREIEBIH | RW\R GAUIDMD Al HHWBEQ) R I LFHIRUIXQAQ) RUERRNGQ) LW
/' ROQVKHXQE-U RUMR DALI QLW UL KW DQG REQ DARQY KHIKQEHWR DQRAHUR LWR 1 LFHY BUDGRH/RUDH LADAV U LOWHU-DRIEGIMGIP HMWR KK/ HGHU
KK GRLIQDINRQ RUDKMIQP HOWL. Z RXTS HIP LQDM RUUHSXFH [P RXQN SD CEG SXMOQANR 6HANRD — RJ_ Dv DSSTACEG! LQ WH | XXUH RUP MIDM WH
IPSOAAR 6HRAMRD  DVWHFDHP D EH DQG L Z RX@ QRAKEMANAXAK / HIGHWR D) XQUAP EXWHGRAR SRENHAFRINRUH SHOHDQGZ RXG QRARKHZ [VH
EHQ\DGYDRBIHRXV\R\KAK / HIG-UIQDQ P DMIDOASHRW 7 KHYRIRZ HKHIE DIUHARSD. DOWDRIEGIRVMR SRANHVRWWDIGH SHOHVIGRXUWHGE Q)
/ HIGUQFRQQHAIRQZ WK Q. VKK GRLIQDNRQRUDALIGP HQVY

E I+ L DQ / HGUUWHDXHIV FRP SHODIRQ XQGBHUGHAIRD  RUVKAK / HGHUGHMP LGHY IMFDQ QR RIIHUP DNH RUP DQEQ 7HP
62)5 / ROV SXOXIQMRGHAIRD  —i Il DY / ROQ30WV LV UIIXIMG \R SO DR DEAMREOLP RQAR RUIQEP QI\ 0 / HEBHJRUDY * RYHGP HIC
$XRRIN | RUWH DFFRXQAR DY / HIG-USXUXOQMR BHARRD it 11l DY / HQBUILVD' HDXGMY) / HBHURU-Y 1Y IQ FRQGHAIRQ Z W DY SIRSRHG
P HEP HQAVZ DLYHURURRQHQABTXLUQY \KHFRQHAR 3 HIFK / HOGH) RPHIK/ HIGHUGUA® DIHAMSWHER © RUDQ RKHUEDWRUIURS R / HIEHYRKHJ
\KDQWH 5 HIXUHG / HIEHY Z 1W BAGHRAR Z KLEK 5 HNXULHG / HIBHUFRQHQWVRUWH FROHAR / HIGHY KRTEQ) BOQV RUFRP P WY HOVR \KFK &.@W RUGWH
JURGS UBHOMY PRAWDD R WHKP R \WH\REDGDOV DG XQMHSE FRP P W HQVR \KFK & @W RUBGWHUJURXS DAKAK WP H KDV BHHQ RAQHS D/
DSSTACEG DY / HIGHULVD1 RQ&RQHONY) / HIGHU HIFK \KRK / HIGHUGHAUEHGIQWMYFDXH LY D31 RO&ROHIY / HIGH)  \MHQWHYRUWRZ HUP D DAW
\RBIH SHQH DG HI RWXSRQ QRIVH \R VKK / HIGHUDQG \KH $ GP LQVADIYH S JHQV [ WP LQDM \WH DSSOFCE®! &RP P W HQVR \KFK / HQGHU DQG WD DO
2 EWDARQY/R WHYRURZ HURZ LQ) R KK / HIGHUUHIMGY R \WH CESTFCEG!/ ROQ/ DQG SOMASDIRY/KHB B \KAK / HIGHUDVR \KAK \MP LDIRQ DM RU \

UBORH WK / HIGUB UL \KAK / HOGHU\R DAMJQ QG GHBIDM DG \KFK / HIGHU\KDIDEH REQIDAMG R DALIQ DQG GHBIDM  Z WRAWBHRUIH 1Q
CFFREDGAH Z WK DG \KEMPAR \KH URKRNRQY FROBICHS LQ 6HANRD DR W [QMHAV WKW DQG REQIDIRYY XQEHUWLY $ JUHP HYAR DO ( QILEGH
$ WLIQHH \WDAKDEDAXP H\KFK REQIDARYY Z KIFK ( @ILEGI$ WIGHHP D EHOGRKHY HIG-U U D0 / HGHUDFR-BW\KAK DAMIQP HQV SIRMGGWWDVS  \KFK
| HIGHUKDY BAHYHG SD P HQAR DQ [P RXQAHTXDOWR WH RAMBRAQ) SUCFASDOIP RQAR W/ RDQV DG DFRXHG LQMBWAKHIFRQ CARXHG | HAY DQG DIDORKHU
P RXQVSD CEGIR WKQGE-UDQ / RDQ' RAXP HAZ W UASHAWR \KFK &DWR! / RDQVDQGRUGRP P W HON % LQWHFDHR DQ DAMIGP HOMHXGMY [URP D
FOIP |RUFRP SHODIRQXQEHBHANRD  RUSD P HQIVUHTXUUHG\R EHP DEHSXWAOQMREHARD  \KAK DALIQP HZ RXG UKV




1Q D BBARQ LQ \KAK FRP SHODIRQ RUSD P HQIVDQG & \KFK DAMIQP HOAGRAY QRAFRQ QRWZ W DSSIFCE®I5 HIXUWP HQVR / 7 1 R/ HGHU RKHUWDQD
" HDXEMY / HGHJ KDEEHUWHNXUHGWR P DNHDQ. \KFK DAL QP HQADQG GHBIDARY DQG\WHYRWIZ HUP D QRABED \WH2 EQIDNRQV/R \KAK / HIG-URAMP LCDM
IW&RP P LW HQN LQHFK FDHL  SURUWHHR D/DUAXOR DZ DYHJBR \WAK / HIGHURURKHZ IVH WH ALURXP WBIGFHY HQIMEQ) \KH YRURZ HVR UHTXLLH \XEK
DALIQP HAVDQG GHBIDARY AHDH R D5SO  ( OFK / HQGHU DIBHHY WDAMIL WY UHSDRHG SXOXOQMR \KLY_6HANRD MAKDDH HAXM DG GHIVHU\R \KH
$ CP LQWDAYH $ JHIAMIQ $ WGP HOADQG $ WP SUWRQ \R HYLGHTFH \KFK \DBI DG SXURKDH DG \KDID GHIYHU\R \WH-$-GP-LENVRDAAH-$-HHOMRIRZ HJ DQ
3URP IMRY 1 RM Ul \KHDMIQQ) / HIGHIV/ RDQVDHHMGHRGE RHRUP RH3URP IMRY 1 RM/ \KEMPAAR XK $ WGP HONDQG S WKP SIRQ SUIRMGG KDY
\WHIDOWHR DY / HGUUWSORHG SXUKOQAR\MYEHAIRD R H HXMDRS WLIQP HQADQGS WKP SWRQRUGHIVHUDQ \XAK 3URP IMRY 1 RM\KDIDQRABHGH
\KFK DB DG SXUKDH DG WH FRIMERQEQ) DMIQP HQVLQDIG 006 WK / HOGHU\KDIEH GHHP HG R KDYH H HEXWMG DOG GHIYHIHG KK $ WLICP HOADQG
gw&zwwmw@mmmwsmmw% Q@MJ% %g Y
WRMUSDM\M—[HR[QGEQ VK 30 IR 1 RMVDDEHGH HG s D

7R\M4I-[WQNMJADQ /H;(;-uwwscmswm/\w HANRD LQHmHMszosl—&uHQJ 7Lu13mszLerLUQJ SDPI—Q/\R DII—HSXIJMQ/\XR
BHAURD  F \WHYRWRZ HAKDOED WHIHHVAWRWIQBHAWRD  F \RHIFK/ HIGHJEHQ) USORHGD/DUAKOR \KFK 5 HSUAQ) 7 IDQORNRD

6HANRQ _@IDDNV D, DY / HEBUJUDRIED GHMP GV \KDADQ &KDQH LQ/ ¥ KDV P DGH MXQDY 1 XO RUWDADY. * RYHGP HIIC
$ XUKRUMV KDV DWVHIMG D\MWHE B * DMWKDAMA/XQDY | XO1 ROVKEK / HIGHURUWDSSTFCEGIGQAQ) R ILFHVRP DNH P DQEQRUIXQG! RIQ/Z KRHLIQMIA!
VGHMP IGHGE. IHHHPH\WR7HP 62) 5 RAR GAMP LGHRUFKDUIHLQMMWDM/EDHEXSRQ7HP 62) 5 RUDQ * RYHGP HINOH XKRUMY KDVLP SRHGP DAMIDC
UMMANR/ ROWH DAKRUMY R \XAK / HIGHWR SXUAKDHRUVHID RAR\INHG-SRIWR - RIDW/LQWH DSSTFCEGILQAMEDCN P DHMKHD RQGRIFHWHIR B\ \KFK
| HIGHR \WHYRURZ HAKURXIK WHS GP LQVADYHS JHWV

L DQ REWDIRQR \KXK/ HIBHWR P DNHRUFRQIQM 7HP 62) 5 / RIQVRIR FRQMHYS 96 / RIQ/\R7HP 62) 5 / R/
\KDOEH\K\SHIGG

L U \XAK QRIVH DAHW \KH LGpIDDWV R \KAK / HIG-UP INQ) RUP DQEQQ) $ %6 / RQ/ WH LQMIXADM RQ Z KIFK 1V
GHMPIQG B BHHHIH R \WWH S GWWAG 7HP 62) 5 FRP SRHOAR \WH $ GMODM %DH 5 DM \WH LOMIWDM R \XFK / HIEHIV $ %6
/ ROQV \KDD LI GHFHADY \R DYRG \WFK LGBIDIW EHGHMP LGHG B\ WH'$ GP LQVIDAYH $ JHIAZ KRXAH HIHIPH VR WH $ GWMMG 7 HIP
62)5 FRP SRHMWR WHS GMIDMYDHS5 DM LQHIFK FDHXQMOWAK / HIGHUCRIIHYWHS GP LQVADAYHS JHINDG \WHYRURZ HAKDAKH
FLUPP WBGFHVILYLQ) UNHVR VKA GHMIP LDARQ QR GRQIHUH, IMVZ KLFK QRIFH\KAK / HIGHUDIUHAR JLYHSURP S®

UL WHYRWRZ HIWKDED XSRQGP DG 1 URP \KFK / HIGHU Z W DFRS, \RWH$ GP LQMDAYHS$ JHV SUHSD RULL DESTFCE®
FROMWDOR KK / HBHIV7HP 62) 5 / ROIQARS %6 / ROV WHIQMMWDMRQZ KIFK $ %6 / RDQVR \KFK / HIBHMKDID L GHAHADY
R D/RG \KFK LGBIDIWYV EHGHMP LGHG B \WWH $ GP LQMADIYH $ JHIAZ LWRXIH HIHIH VR WH $ GWVKG 7THP 62) 5 FARP SRHOAR \KH
$ GMCDMYDH5 DM HWHIRQWHOWAED R WH, QMINBHIRG WHH RU UL \KAK / HIGHUP D Q7 1X® FROMXHWR P DQEQ\KK 7HP
62)5 / RIQAWRKK @ RUIP P HADAD Ll \KFK/ HIGLUP D GRW



Q7 I X FRMH\R P DQEIQ\KFK 7HP 62) 5 / ROV 1QZ KIFK FDHWHYRURZ HIVKDEDRAEH UATXLUHG \R P DNHSD! P HOV SXUXOQAR
BHANRD  LOFRQEHANRQZ LK\XKRK SDL P HWV

LY U VXK GRIFH DAHW\KH LGBIDIW R \KFK / HBHUGHMP 1QQ) RUFKDULQ) LQMBWADM/ EDHG XSRQ 7THP 62)5 WH
$ P LQUADIYH $ JHMWKDIDGUQ) WH SHIRG R \VKAK \KVSHMRQ FRP SX\M \KH $ MDA %DvH 5 DM CESTFTEG! \R \KAK / HIGHUZ LWRXY
UH HIHZFH R WH ( XURPXUMHR. 5 DM ARP SRHAKHIR XQIMDWHS GP LQMDAYH S JHIAY DOMHG LQZ UMGY B\ \KFK / HGHUWDAWY (R
QRYHILEDI DO RUVKK /- HIGHMR GHAMIP LCHRUFKDLIHLQMAIDM/EDHG XSRQ7HP 62) 5

E 8 SRQDD XK SUHD P HQARUFRQYHMRY \WHYRWRZ HAMKDODOR SD. - CFRXHGLQMIAWRQ\WWH P RXQAVR SUHEN.G RUFRQYHMG

F ( 0K/ HEUDIWHY/\R GAUIQ@DMD G HHABREQ) RILFHLL KK GAIDIRQ Z LADYRG \WH GHHG | RIVKAK QRIFH DOG Z LAQRMOQ \WH
GHMP LADNRQR \KAK / HIGHU RKHZ WVHEHP DAL G\OGYDQEIHRAAR\KAK /| HGHU

6HAIRQ ' HDKEY) / HIGHY 1 REDMKWEEQ) DY SIRIMRQR \KMV'$ JUHP HOAR\WHARQAY LI 0Q / HGHJBHRP VD' HDXGMY) / HG-U
\WHQWKHI RTBZ LQJ SURMMRQ/AKDIESS® | RAR G DAKAK/ HGHUVD' HDXEY / HGHU

D ) HA/\KD@AHDHWR CFROH RO \WH XA XQGH5 SRMRQR D &RP P WY HQAR \KFK ' H XA / HOGHUSXOXOQAR D) SIRYMRY/R \KLY
$ JUHP HOWRURKH RDD' REXP HW

E 7KH/ RDQV/DQG &RPP WY HON R \KFK ' HIDXAMY / HG-U\KDDQRAEH LGFOGHS 1Q GHMP LQQ) Z KHKHUDDY HGHY HIFK D HRAMG
/ HIEHJ \WH 5 HTXLWHG / HIBHY RUNKAK RMHUQ®P BHUR / HBHY DVP D BHUIXUWG KHAE RUXQEHUDQ RAHY/ RIQ' RAXP HQAKDYHVEINHQ RUP D \BNH DQ)
CRANRY KHIKQEHU LFOAQ) D) ARQHMR DD Z OYHU CP HIGP HARU P RA LFDIRQ SXUXOQMR_6HANRD SIRVIG-G WDADQ Z DYHJ [P HY® HWRU
P RA LFDNRQ UANXLIQY WH ARQHAR DY HIGHY RUHIK D HAMG / HIGUZ KUK DHHAW\KAK ' HDXEY / HIGHJGVSUIRSRMRIDMY DQG DOHYHD UHDMH R
RKHUDH HAMS/ HOGHYW\KDDUHDXUHWHFRQHAR \KAK' H DX / HOGHJ

F $Q SDPHMR SUGASDO [QMMAVIHY/ RURKHIDP RXQN UWFHYHG B\ \WH $ GP LQDAYH $ JHQATRUVKH CFFRXQAR DQ ' H DXGY
/ HIGU Z KHKHUYROQEY RUP DQEDRY DAP DMUMWY SAOXOQMRGHAIRD  6HAMRD  6HAWRD  6HAURD  6HARD  SWWFBI B6HRMRD R
RKHZ [\H DOGLGFOQAQ) DY P RXQNVP DEHDYD.OEGIWR\KHS GP LQVDAYHS JHWR \KFK' H DXGY / HIGHUSXWXDQAR 6HANRD \KDIOEH DSSTHG DAKK
WP HRWP H/D/P D EHGHMP IGHGE \WH$ GP LQVDAYHS JHIADQG Z KHHUHDYDQMAHYRIRZ HJDVIRTZ V 1 IIWMARWHSD P HOAR DQ [P RQNVRZLQ) B\
WK H DX / HGHUWR \WH$ GP LQWRDAYHS$ JHOAKHIKQEHU VHRQG \R R DVR' HDXOWRU( YHAR ' HDXOW LMWV D/\KHYRURZ HUP D' UHDHXR WH
IXQAQ) R D0 / RQIQUAS-WR Z KIFK \MAK' H DX / HIGHUKDYI DBGWR I XQGIWSRMRQWHIR D/UTXUBGE \WLY$ JUHP HOMMLG DAKHS GP LQVRDAYH
$ JIHMRUIWHYRURZ HJP D' HPRMR EHKHIS LQ D G-BRIWIFFRXQNDQE UHBDHG LOR GHAR\DIM\ REQIDARQ/R \WAK' HIDXAMY) / HIGHMR I XQG/ RDQVXQEHMY
$ JUHP HWIRXW \R \WH SDPHAR Q' [P RXQN RZLQ) R WH QRQ' HDXGMY / HIGHY D/ D UAXO\R D) MGIPHMR D FRXAWR FRP SHMOARUMNGRIRD
RANIGHSE D) QRY' HIDXAMY / HBHUDIDIQMYKAK ' HDXEMY / HGHUDVDUAKOW \KFK' HDXAY / HGHIVEBFK R IWREDI DR/ XQEHWLY$ JUHP HWV
I\ \R\WWHSD P HOAR [Q CP RQVRZ LQ) \R WHYRURZ HUD/DUAXOWR D) MGIP HOAR DFRXWR FRP SHAQAMUMGRNRQ RABIGHS B\ \WHYRURZ HUDIOQX
WK ' HDXOMY / HGHUDY D BAKO\R \MAK ' HDXOY / HOGHIV BWORK R W REQI DARQY XQEHUWLY $ JUHP HQVDQG M[ W \R\KFK ' HDXEMY / HIBHJRUDY
RKHZ VHAUWRMGE! DFRAWR FRP SHAQAMUMVGRNRY SIRIGHGWOM [ \KFK SD P HQAVDSD P HAR \WHSUGH.SICEP RQIR D) / ROQIQUASHW




R Z KK \KFK' H DKM / HGHUKDV RVXTD | XQGHG IWCBSURSUDM\KDHDGG | \KAK / ROQZ DV/P DGH RUFUHDMS DAD WP HZ KHD WH DESOFE® FRBURY/\R
P DNH\XAK FUAW WMRQY Z HH\DIY LHG RUZ DLYHG \IKFK SD P HQAKDEH DSSTHG\RBID \R SD WH/ RIQ/R DOGRY' HDXAY / HIGHYRQDSIR DB EDLY
SURMREHQ) DSSTHG\RWHSD P HQWR DQ / RIQVR KK HDXAY / HYGHU $Q S P HQWV SUWHED P HQVRURKHUDP RXQVSIIGRUSD CEGIR DR ' H XA
| HG-UWDNDHDSSTHG RUKHE \R SO [P RQVRZ HGE [OQ ' H DX / HGHMKDDEH GHHP HG SOGWR DQG UALHAAGE. \WAK' H DXEY) / HIGHU DG HIFK
| HIGHULWHYRATE® FROHOVKHMR

6HURQ QAP HOWOR UHIW [ WMRQY

D 7KHYRWRZ HJPD DADQ WP H RQRHRUP RIH RFDURYY SXWXOQAR DQ , GFUHP HQWD) LAV $ JUHP HOVL DB RHRUP RHQE
WDGFKH/R WP | CAMMY DG RULGRIDH WH SUCH.SDOCP RXQAR WH7HP / ROQVR DQ H MY &DW Z KK LQHWHUFDH PD EHIQWHIRP R GHD H3
QY WP GOV B\ BN QF FRP P LW HOV R SURYIGH WK 7HP / R/ DQ WK Q. WICRKH RULGRUDH D3 . RUP HOED7HP ) CHOW 0QG D))
@0Q/ P DEH SXWXOQMR 0Q , GFRUP HQBD7HP ) CRAOW 3, (RUWP HQBD7HP / RYY/ DQGRU L D36 RHRUPRMH QZ WIKH/ R, GRUP HQBD5 HYROLQ)
&RP P L\ HQN DG RULGRWDH WH DIJUWHIDM [P RQAR D) H MY &@W R, GRUP HED5 HYROLQ) &RPP W HQV D WK G2 WBRKH RULGFUDH D)
3, QRUP HREH HYRWQY ) CHAOW DG \RIHKHIZ W DY, GRUP HQBOZ HP ) CROW 3, CRUP HOBD) DAOWY - DOGWHGDQV\RHIXQEH 3, CRP HNDE HYROMQ)
4 RV DGO, RUHP HREOE HYRNMQI / ROV \RIHKHUZ W DQ , GRUHP HQRO7 HP / RDQY 3, CRUHP QIO RV LQDBQ DI J UH) DM RAMBIAQ) SUCHSDOTP RXQ/
QRARH AHHGWH, GRUP HQUDEDS SIRIGHE\WDV

L QR,QRUP HQBDZRP P W HQNQUASHRANR DY, GRUP HOD) CAOW P D EHGW KD RUNKFK GWHIDP RXQ!
R Z KLFK \KHS$-CPHEARBAHS HHOMRIRZ P D WDRIED DIWH

L H AWV \WHYRIRZ HJDQG DY / HBHUP D \FEDIDAMD DIUH QR/ HIGHU\KDODEH REQIDMG R SIRVIGHDQ |, GRUHP HQIC
&RP P 1\F HYVDQG WH GHMIP LGDIRQ R SURYLGH \WFK FRP P LW HQV \KDIEDEH Z MLQ \KH \RB1 DG CEVROMW QVABIRQ R \KRK / HGHU L
EHQ) DIUHEWDAKHIYRURZ HAMKDDQRAEHREQ DMGWR R | HAKHRSSRWWQW\R DQ / HIGHAR SDWASDMIQDQ , GRUP HQED) CAOWV

U R, QU HIBD) CHOW RJ, RUP HID RIQ QRUWH FUDIRY SIRYIMRQ RULP SOP HUINR) WHIR  \KDEDUATXLUH WH
DSSIRYDOR DQ H MM / HOBHURKHUWDQ LQ IWFCSCAW 1l DY DVD GREHUSIRYIAQ) DORJSDVR Q) , RUHP HOBD&RP P W HWRU
,GFUP HOBD' R

LY H A-BWDVRKHZ VHSIRMIGGKHHQ WHWP VR DQ |, GFUP HQEDY HP ) CROW Ll RAKEWERQNDD FROIMMAZ M \WWRVH
CESTEGIWR DY WHQH MY 7HP / ROQ/AKDUEHUDRIED CHHEED!\R \WHS$-CP-LQWRBRAHSHHE HDXUUHS/ HICHY IWAHQ) DIUHG
WONS _ DQ WP VARQEIGHS LQ WK, GRUHP HQED7 HIP ) CRA@W [ Z KIFK DUH CESTADEGI R DVMWKHWWHR H DY) / DMIAT HP / RDQ
0 DXMUMW' DMDIGRU\ \WDADUHP RUHI DYRIDEGIVR \KH BGLEHY RAKHDIHQAR \XFK , GRUHP HQBOY HP ) CROW WOQWRHFRQEIGHGLQ\KH
/ ROQ' RRXP HQVOQG DHWHQ FRQRP HG RUDGEHG \R\KH/ ROQ' RRXP HQW I ROWWH EHH IR \KH7HP /| HIGHY RUWH $ GP LQWWDIYH
$ JHQNVDY DESTFE®! SXYXOQAR WH CESTHE®!, GRUHP HQBD) CAMW $ JUHP HQADQGRU ] \WDABH GRWP DINHAMIP V \BN-QDYDZ KRB D/
WHWP HR LGRXUHIAH IWXOGRH RUH | HAWHHW DVGHAMP IGHGIQJRRGIDW B WHYRWRZ HJ \KDMIQHFK FDHEHGHP HG\DIW CARLY
R \KHS-CPLOWRBRHSHHE HIXUWHG/ HGHY DG % \WHWLP VR DR, GRUHP HQBO6 HYRVMQ) ) CA@N RKHAKDQDQ WP VZ KIFK D
CESTAERIRY DWMWHWKHQ H M) / DMXVS HYROLQ) &UHAVO DMUMNY' DM P XWEH\MEWERNID FRQMMAZ LK \WWRVHCSSTHEG\R




DD WHQH LMY , QRUHP HQIBDS HYROVLQY ) CRAW RU LGFOAQ) Z W UASHRAMR \KWH LQWD, GRUHP HQBDS5 HYRVLGQY ) CAAW RKHZ VH
UDRIED CAA-BWED R \WHS CPLGMABMHS-JHOE HDXUHG / HOGHY IWEHQ) XQEHIARRG DG DIUHHG \WDADQ \MUP \/\KDADUH FRQUMMYY
ZOK DD WHQH MY 7HP ) CAOW SIRMGHS WDAKAK \MP VP D LGFOGH D FXWRP DY \SUQILQ) | L DUADOFRYHIQAMKDAZ LORD
[BSO R OQ, GRUHP HQBCE HYRYIQ) ) CAAW DUH LQHIFK FDVH UHDREE®D \DIMW CRRY \R\KHS- CPOMABMHS JHOE HDALHG/ HOGHY

Y WH(ITHAYH < IHG DQG WH FRP SRHOV WHIR  CSSTFCE®! \R DQ , QFUP HQD) CHAW PD BH GHMPIGHG B\ \WH
YRURZ HJDQG \WH GREHJRUGREHY SIRMAQ) \WFK , GRUHP HQBD) CAAW  SURNGHS \WDWIQ WH FDH R DQ , GRUP HQED7HP ) CAOW
FROMIY R 4 XOW\ QY 7HP / ROQVLGRXUHG LO UHIDGFHRQFMXH H R \WHGH LQWROR! 2, CRUP HOBDRTS DOGQRAR YIWWHR Q)
UHFDWL LFDARQ SHIP WG SXOXOQARHHR  \WH( |1 HARWH < LHTS CESTFEGI\WHHR P D QRAEHP RUHWKDQ KLIKHWDQ\KH ( 11 HARYH
< [HTS DESTFEGIVR \WH, QUDOY HIP / ROQVXQBAWWHS SSTFCE®IS DMZ W UASHRAR \KH, QUIOY HIP / RDQVLY DEYWMG\R EHHIXDOR \KH
( HHANH< HTBZ WK UASHRAR\KAK , GRUHP HQBOY HP ) CRAW P LQV

YL % S \XEVRAKR \WH 3HIP WG ( DLIHUO DMWY , QGHEWEGHW ( [ FHBWRQ \KH [ LGDOP DMUNY GDM Z W UASHRAAR Q)
,GRUP HQD7 HP / ROQV\KDTEH QR HUMIH WD \KH/ DMXT HP / ROQO DM’ DMDQG-% % \R\KHH \WQADQ $9% ) CRAOW [V\KHD
PXUH® RAMBEQ) DQ , GRUHP HQWDS5 HYROLQ) ) CAMN Z LADP DMH QR HAUMHJ\WWDD DQG Z LADUWHTXLLH QR VAKHEX®BG TP RMY DR RU
P DQEDRY FRP P WY HQABHEAINRQSURR \KHP DXUMY CDMR \KAK$ %4 ) CRLOW

YL \XEMPMR \WKH 3HP WG ( DLDHJ O DXUWY , QG-BMEHN ([ AFBWRQ WH : HIKWG $ YHIH / LIH \R 0 DXMUW R DQ
, GFUP HQIO7 HPP ) AW \KDEH QR \KROMMWDQ\WWHUP DQQ) © HIKWGS YHIIH/ LLHVRO DXMUMW R DQ \WHQH LMY &DWR 7HP
/ ROV Z AKRAWIYLQY HIHAANR DY SUED P HOMIKHIR

YUL \XEMRAR FDXAY YL DQG YL CERYH DQ , RGP HQEO7HP ) CRAOW P D RKHZ M KDYH DQ CP RMY DR \FKHX®I D/
GHMP IG-GE \WHYRWRZ HIDQG\WHGQEHY SIRMAQ) \KFK , GRUP HOBOY HP ) CAOMNV

[ \XEWPNREDX\H Y CERYH \R\KHH WADSSOFE®! DO |HY/SD CEGILQFRQGHANRD Z WK DY, QRUHP HQD) CAAW \KDT
EHGHAMP LGHGE \WHYRURZ HUDQG \KHDUDQI HY DG RUGLEHY SURMAQ) \KAK , GFUHP HQBOD) CHOW

[ $ DQ ,QRUPHO7HP ) CAOW RJ, GRUP HRBD5 HYROLQ) ) CAMWV P D UDQN SDULSDXX Z W RUMQRUR DQ. \KHD
H MY &DWR 7HP / RQV/RU, GRUP HABOE HYRYLQ) / ROV D DSSTAEGH LQUIKWR SD P HQADQG RUVHRXUW RUP D' EHXQHAXUHG
DGR WHH \MARH UHBYDQNGRUHP HQBD) CROW LV SDULSDRK Z W MQRAR ROVER GCDM\R D) \WHOH MY &DWR 7HP / R/
RU, QRUHP HQBD5 HYROLQ) / RDQY/ DV DBSIFTED! 1Q WKWR SD P HARUVHRXUMWY  IWWKDEDEH \KEMAMR DQ $ FRHBEED! , QMAHERU
$ JUHP HQVDQG \KDIDGRAEH VHRXUHG B DAV \WDADUH GRA&REDMID DG % QR , FUHP HQBD) CHAW PD EH [ JXOQMGE Q)
3HYRQZ KIFK LVQRAD/ ROQ3OWRU\  \HRXUWGE DY DAHNVRKHWDQWHE RIDMEO

[L DQ ,QRUPHIEO7HP ) CHOWPD SDMASDM $ LODQ YROQMY SWEDPHOAR 7HP / RIQ/DV\VHARW LQ 6HRANRD
__ D RQDSR UMD EDLY RUGW\KDQ D SUR UMD EDUY Z W \KHWHD RANIBQEQ) 7HP / ROQVOQG % LQOQ P OQEDAY SUHSD P HWR
7HP / ROQVDAPNVRWIQBHAMRD  E RODSIRUDBEDLY \R\WHH WW



\HRXUHG RQ D SOUL SDWK EDMV Z W \KH , QUDO7 HP / ROV RUGWW \KDQ D SUR UDID EDY Z W \WH \WKHD RAMBAQ) 7HP / RDQV LQHIFK
FDH \RWHH \WABURVGHGLQVKRK 6HANRY/

[IL QR(YHMR ' HDXOXKDDH AP P HADMY SURUVR RUDNMUILYIQ) HIHRAAR \IKFK , GRUHP HQBD) CAAOW SIRYIGHS \KDY
QRELMEEQ WH IRHRQ 1QWHFDHR DY, GRUP HABD) CROW (GRS LQ FROGHANRY Z W DY CFTXMURY |, QrHAR HOARU

LLWHYRFCE®! WD P HOARUUHE-P SIRQ R, QB-EWEHY R R YHAR ' HDAOWQEHJBHAIRY D _ 1 RJ__ J \KDODH LW
LP P HADAMD SURMRRUDN\MUILYIQ) H 1 HAAR\XAK , GRUHP HQBD) CROW

[LL \WHSIRHO/ R DQ ,QFUP HOD) CHOW PO EH X\HG IRUZRING) FODSMIDDQG RKHU JHHIDFRSRUIDM SXERHY/
IFOQQ) 3HP WHGS$ FIXMNRYY , Q/HXRF HOVDQG5 HAURME3D P HOV DQG0Q. RMHUXNHQRBRKELMGE. WV$ JUHP HOVDQG

[LY ROWHEMR WHIYRIRZIQ) R DQ , QFUP HQBO7 HIP / ROQ/\KDAZ LOEHR \WH\CP H&O@WDVDQ WHOH M) &DWR
7HP / RDQV DQGQRE MWMBEQ) DQ \MQ) \R\WWHARQAY \IWRWIQBHMRY  RU_ DERYH \KAK , GRUHP QO HPP / RDQV\KDTEH
D3GR DG FROMVMMDSOVR EHR \WH\CP H7\ SHDVOQG DAKH HBRIRQ R WH %RURZ HJ KDYH\KH\CP H, QMIWBHIRG D/ HIFK
YRIRZ LY R RAMBEQ) 7HP / RIQVR KK &N RQD SUR DB EDLY EDHE RQWH UHDMYH M) H/R KK YRURZ LQIV  \R \KDAHIFK
7HP / HBUSIRMAQ) WK , GRUP HQED7HP / RO Z LAODSOMASDM SIRSRMRDMD 1Q HIFK WHQ RAMBAQ) YRIRZIQ) R 7HP
/ ROQVR \KFK &@W IWEHQ) DANGRZ GG HE\WDAKHDSSTIEDARQR \MVEDXH D [ LY PD IAKONQQH. , GRUP HBOT HIP / ROQVKDYQY
, QMINBHIRG/ \WHGAUDIRQR Z KIFK P D EHEWWDQRHP RQK WDAEHILQ GAUQ) DY, QAMAXBHIRG WHD DSSTFLED! R RANBIEQ)
7HP 62) 5 / ROQVR \KHUHBYDQA& @WDQGZ KIFK HIGROWHDMWD. R \KFK , QMINBHIRG

E QFU}PFQM)&FPPBNI-QNPD EH&RYLG—GE\ DQ I-[IMMQ]/I—QG—UHJE\ DQ RM—U((DJLE(Bi$WJQ—H IIQ WR\M—UG}Q}UEI-IQ]

B -LARBID0 $CGWQ17 I-Q}U\mwugs;nmmﬁ/ I-Q}URJDI-B/\)XQ3$IIIQDM
R m J PX\NN/PX\M;(])/\RW\LPHI—[WQNDJU \KH UHBYDQWY QRUHP HQIBD&RP P MY HQIV DQG UHIAG 2 EQJ DARQYKDG EHHQDFTXWHG B \XFK / HIGHU
B ZD R DAMIQP HQWV

F ( DR/ HIBHURUS GAURID HIGHUSIRMAQ) DSRWRQR DY, GRUHP HQBDE:RP P L\ HKDH HRX\M DQG GHIYH AR \KHS GP LVDAYH
$ JHDQG \WH YRURZ HJDEWKAK GRAXP HOBMRY LFOGQ) WH UHBYDQIVQRUHP HQBD) CRAOW $ JUHP HWDVP D EHUDRIED BTXUGE \WH$ GP LQVADIYH
$ JHIVR HYLGHIFHDQGH | HRWDMVKEK , GFUHP HQD&RP P WY HW 2 QWHH [ HFAYHEDMR KK , GRUHP HQBID&:RP P MY HWHIFK $ GAMRIDD' HIGH\KDOEHRP H
D/ HIG-UI RUDIBXUSRAHVIQFRQGHAIRD Z W\KLY$ JUH-P HQWY

G $ VFREEAWRY/ SUFHEHOAR \WHH | HRWYHHWR DQ |, RUP HQBD) CHAOW RUKHP DNGQI R D, GRUP HOBD ROQV L XSRQLWUHTXHA
\WH $ GP LQUDAYH $ JHIWKDIDEH HQM®EG \R UHAHYH FXWEP DY Z UMKD RIIQRQY/ R ARXQUHD DV Z HIDDV \KFK WD) LLP DINRQ DI UHHP HOV \KSSBP HQV DQGRU
P HIGP HQV DV WAKDDUDRIED BTXULH L WH $ GP LQVADIYH $ JHMWKDIDEH HQW®G \R BFHYH [URP HIFK $ GAWR@D/ HIGHU DY DEP LQMRDAYH
TXHARQILH LIQWHIRP SIRMIGHG\R KK $ GAMRDY HGHUE! \WH$ GP LQVADRYHS JHOMKH? $ GP LOVDAYHA XHXRIOUH DG \WKFK RKMHUGRRP HOVDY
IVWKDDUHDREIE®D WXL URP KK $ GAMRED HIGHU UL \WWH$ GP LQMDAYHS JHADQE \WH UHBYDQAS GAMRIDY HOGHY \KDEEH HQW®G\R UHFH.YH DI HY
UITXUHG\R EHSOIGIQUASHWR \IKFK , GRUHP HQBD) CHAOW RU



,GFUP HOBD R/ LY VVEMPARGHAIRD  J. \KH$ GP LQVRDAYHS JHINKDTIKDYHUHRHYHE DYRURZ LQ) 5 HIXHWADYLL \KH UHBYDQWY QRSP HBD' ROQV/Z HMH
VEMANRGHAIRD  RUDCRKHUZ UMK UIXHIKHIRP R Z KIFK LV UDRIED CFRHBEEGIR \WH$ GP LQVDAYHS JHOVIMEHQ) XQEHIXRRG DG DI UH-G WD
\KH UHTXULHP HQMR GHIYHUD YRURZ 1Q) 5 HIXHWAKKDEDGRAUAKOMOQ WH LP SRUWRQ R DY DEAWRIDOFRQAMRY SUHFHEHOANR WH DYDDE@ON R \WH UHDYDQ!
,GFUP HOBD R/ DG Y WHS GP LQMADIYHS JHQNVKDREH HOWBGWR BFHYHDFHWLIFDMR \WHYRWRZ HMIGHGE D5 HERME®I2 | IFHMHIR

L FHW\ LQ) DQG DMAAQ) D RS R WH UAROMRY/ DGRSWG B WH JRHOQ) BRG R WH %RURZ HJ DSSIRIQ) RU
FROHQI) \R\KFK , GRUHP HQIBD) CRAW RU, R HOBD' RO DQG

L VRWHH WASSTFCE®! FHWA 1Q) WDAHFRQEWRO\HAVRIW LQFEDXH D [ LI CERYHKDVEHHQ\DIMLHG
H 8 SROWHLP SBP HQBANRQR DQ , GRUHP HQWOE HYRYLQ) ) CAMN SXUXCQMR\KL/6HRANRD

L U KK, QFUHP HQIBCE HYROLQ) ) CROW HIEEDWKHY , GRUHP HQBDS HYROLQ) &RP P W HQWR \KH\CP H&@NDVDQ \KHD
H MY &OWR , RUP HMID5 HRVQ) &RPPIWHV L HOFK $ GAMRQDOS HYRVLQY) / HIGHULP P HADMD SURU\R \KFK LGRUDH Z L@
DARP DIFDID DO Z WKRXW XUWKH DRAEH GH-P HG \R KDYH DALIQHG \R HIFK UHBYDQA/ QRUHP HQBID5 YR ) DLW / HOGHU DQG HIFK
UHBYDQIVQRUHP HQIBCE HYRYLQY) ) CAAW / HYGHUZ LADARP DIFDED DG Z WWRAWXUKHUDPAEH GHHP H3\R KDYH DAXP H3 D SRIRQR KK
H MM $ GAMR@O5 HRMQ) / HIGHIV SDMASDIRYY KHIXQEHU 1Q RAMBIEQ) GIWHY R FHAWOEG \Z IQIQCH GO/ \R \KH H \MY/
DSSTFCEG! \KAK \WDVDMUIINQ) HIHAR HIFK GHHP HG DALIQP HADQE DAXP SIRQR SDMASDIRYY DR \WH $ AR5 HYROQ)
| HEHW LFOAQ) HFK Q. , GRUP HQBD5 HYROIQ) ) CAOW / HGHIV $  SDMASDIRYY KHIXQEHU 1Q GWHY R FHAWDG %
SOMASDIRY/ KHIXQEU 1Q \Z LQIACH B0QV \KDD EH KHIS IDBE® RQ WH EDIV R WHU UASHRAIYH $ GAWRID S5 HYRYIQ) &UHEV
&RPP W HQV DWUIIYIQ) HIHAAR DY LQRUHDHIQ\WHS GRS HYRVIQ) &UHAWRP P W HVWBXUXOQAR\MY6HAMRD — DQG LU
WHH MY $ GAWRI0S HYRYIQ) / HIGHY R \WH DSSOFE® & @W \KDIDDWLI Q5 HYROMLQ) / RDQV\R FHYBIQ RAHUS GAURD0S HYRYLQ)
| HIGHYR \KFK &DW LFOGQ) \WH, QR HQIBCE HYROLQ) ) CRAOW/ HIGHY SIRMAQ) \WHUHBYDQW GRS MBS HYRYLQ) ) CHAOW  DQG
WK RIHUS GAWRECE HYRVQ) / HYBHY LGFOQQ) WHQHE. , GRUHP HQOE HYROLQ) ) LW/ HIGHY SURVIGQ) WH UHBYDQW QRSP HORC
5HYROLQ) ) CAOW \KDEDSXUAKDH \KFK $ GRWRID05 HYROLQ) / RDQV LQ HIFK FDH \R \KH H \WOAGHRHAOY \R \WDADDDR \KH $ GAMRIC
5HRQ) / HIEHYR XK &N SOWASDMIQHIFK RANBIEQ) YRIRZ 1Y R $ GAWRICE HYRVLQ) / ROQVR \KAK &MV SUR IDBRQWH
EDIVR WHUUASHRAIYHS GAURE0E HYRVQ) &UHEAWERP P WY HONR \KAK &N D\MUIIVQY HIHAAR DY LGRBDHLQWH$ GAWRILC
5HROLQ) &UHAWNERP P WY HASXUXOQMR \KLY. 6 HANRD IMEHQ) XQEHIRRG DQG DIUHG WDAMKH P LQP XP ERURZLQ) SR DI
ERURZ | DQGSIR UDISD P HQABTXLUHP HQIVFRQIBLGHG HYHZ KHIHIQWMY$ JUHP HQNKDIDGRAZES® VR KHWBQRNRQYH | ARG SXUXOD/
\RWVFDXH | DG

L U \XEK , QRUP HQBOS HYROLQ) ) CRON HXBEDWHY , R HMDE HRVQ) &RP P W HIVR DG & MW LQ DEAWRO\R
D0 H MY $ GAMRI0E HYROLQ) &UHAVERP P LW HOMKHD $  WHERWRZ LQ) DQGWED P HQWH AFBWRU [ SD P HOVR LQMMNIG
| HH DAGL I HIHQADM/RQ\WH$ GAMRID06 HYROLQ) ) CROWY DG HDAGRAMBEQIV |\ UED P HQVUBIXUHGROWHO DXMUW' DMR
D) $ GAURICE HYRYIQ)



) CAOWDQG | DVSIRMGGIQFDXH & EHBZ R $ GAWRIOE HYRYILQ) / RDQVZ W BASHRAR DO \WHD H MY $ GRMNRIOE HYRYLQ)
) CROWV D\MJ\KH HIHRAYH GOM R \KAK , GRUHP HQBDS HYRYLQ) ) CROW \KDEDEH P 0GH RQ D SUR UDWY EDAY Z 1\ DIDRKHJ$ GAURIC
S5HROLQ) ) CROMWY % \Z LQIQH GDQY DG GWHY R FUMEVWKDIDEH SDMASDMS RQ D SIR DI DAV B\ DD$ GAURIO5 HRNQ)
/ HGHYDQG & QR SHP DHAED P HOAR $ GAMRJD0S HRVMQ) / ROV Z W BASHRANR DG UHSANRQ DQG WP LQDIRQR $ GAWRIXC
5 HROLQ) &UHAV&RP P WY HOVXQGHU DQ , QRUHP HQIBOE HYROLQY ) AW DNAMUMAH HIHANWH QDM R \KFK Q2 , GRUHP HQIDE RN
) CROW \KDREHP DEHRQDJU-DMDQSUR IDBEDAKDQD). REHMHD H MM $ GAMRIDOS HYRYLQ) ) CAOMMY

| 7KH/ HEGHY KHIE IWHYRTED DAKRU) H \WH $ GP LQWADIYH $ JHQAR HIAMUJLQR DQ , GFUHP HQIED) CAAW $ JUHP HQADQGRUDQ
P HIGP HQAR D) RKHU/ RID' ROXP HQADVP D EHQHHAOY LQREHNR HIEDK G &DWHVRIKE &MIH/IQUASHAWR / RIQVRUFRP P W HQWV SXUKOQAR
MVEHAIRD  DQG\XAK \WAKQFDCEP HYGP HQVDYP D EHGHRHADY RUDSSURSUDMLQWHUHDRIEGIRIQROR WHS GP LQVADYHS JHNDQGWHIRIWRZ HLQ
FRQQHAIRQ Z LW WH HUBEDKP HOAR \KFK GHZ. &@WHY RUVKE &@WHY 1Q HIFK FDH RQ WP V FRQUIMMOAZ LW \KLY 6 HRNRD DQGGDV/PD EHQHHRDY RU
DOYMEBILQR EHMR FUDMDI XQ LEGIMBGFKHR GDQV LGFOQQ) B [GRBDIQ) \WHEP RWY DARQRQH MY WOFKH/R GO/ \RERQ) D/DQ \KFK P HIGP HOV
CRQRADGYHYHD O HAW HIBHYKRTQ) WHH MM GDQ/

J 1 RELMEOEQ) DO WQ) \RWHARUEY [QWVEHWRD  RUIQDQ RKHUSIRYMRQR Q) / RIQ' RAXP HOMI \WHSUIRHHO/R DQ
, GFUP HQID) CAOW DU LQMGHG \R EH DSSTHG R | LQDGAH DQ CFMXAMMNRQ RURKHU, QrHAR HADQG WH GLEHY SIRMAQ) \KAK , GRUHP HQBD) CHOW \R DIWH \KH
D/OOHEON \WHIR \KDDEH \KEMAMR PMRP DY 36XQ OE RUAHINO IXQ/ FRGWRIDNV (FOGQ WH PINQ) DG DFRUR R WH 6SHALLHG
5 HRUAHQEMRQY DVFRQ RUP H31 RUVKFK CFTXOMARY

K 7KWV/BHAIRD  \KDIDWKSHYHEHDQ SIRYMRQIQEHANRD — RU_ \R\KHFRQADY

L $Q ,QRUP HED) CHOW LQWHIRP R DGHI HS QLY \MP | CAOW LGPXUHE SXXOQANR FODXAH H R \WH, GFUP HQBO&CS P D EH
\RMRG DAKH ROWRQ R \WH 9RUIRZ HUHWH [ DAIKH WP H\XFK , GRU-P HOND) CAOW LV BABEQKHS DWXP L) DIX@GIZ Q) R \WWHGHD HG GIY. WP | ROV
FRP P W HOVDABFK WP HRU\ - XSRQHIFK IXQAQ) R \KFK GHD) H3GUIY. \MP | CAAOW

6HANRQ ([\WMRQ/R / RIQ)/DOGS5 HYRYQ) &RP P WY HOW

D 1 RELMAEDEAQ) DO WQ \R\WHFRQADY LQ\KY$ JUHP HOVSXWXOQAR RHRUP RHR IHY HFK DQ3( [WOMRQ21IH) P DEHIURP
WP HRWP HE\ \WHYRUWRZ HAR DD HBHYKR@Q) / ROQVR D) &@WRUERP P LW HQVR DO &@W L.QHIFK FDHRQDSIR IDBEDLY EDHGRQWHDIJWIDM
RANMBQEQ) SUGASIODP RXQAR \KH UASHRYH/ RDQV RUSRP P W HQV R \KFK &@W DG RQ WWH \LP H\MIP \V \R HIFK \IKFAK / HOGHU WH YRUIRZ HULY KHBE
SHIP WG VR FRQAXP P DMWIQOANRYY/Z W DY) LQAYIGDD HIGUZ KR CFRHSWKH\MIP V FRQEIGHS LO\WH UHBYDQW| [ \WMRQ2 [1HAR H \MIG\KHO DMUMY' DM
R DDRUD SRMRQ R \WFK / HGHYV/ ROV DQGRU&RP P W HQV R \KAK &@W DQG RKHZ M PRAIN \WH WPV R DRJD SRWR) R \KFK / RIQ/ DQGRU
&RP P MY HOW SXOXDQAR \WH\MP VR \KH BHBYDQA( [ WMRQ2 1 1HJ LFOAQ) B\ LGRBDIQ) \KH LOMBKADM RUI HA/ SD CEGI LQ UASHAAR \XFK / ROV DQGRU
&RPP W HQN DG IHDWMG RAWMBAQIV DQGRUP RAI 1Q) \WH P RUMY DIRQ VAKHEX®! 1l DY 1Q UASHAAR \XK / RV HIFK DQ3([WMRY ~ IWEHQ)
XQEHINRRG WDADQ ([ WQGHG 7HP / ROQ/ \KDIDFRQXYMM D \FSDUDM &@W R / RDQV IURP WH &@W R / RDQV IURP Z KIFK \WWH Z HIH FRO/HWG DQG D0
([ WREHG 5HYRVQ &UHAWERP P 1\ HQN \KDEDFRQXWMM D \FSODM &@W R 5 HYRYIQ) &UWHEAWERP P W HQV IURP \WH &DW R, GRUHP HQBD5 HYRYLQY
&RP P W HOVIURP Z KIFK\WH Z HHARQYHWMG \RERQY) D/\WHI RTBZ LQJ \MP VOUH\DM LHG




L HABMDAR $ LQMMANDM | HVDQG! LQDOP DMIW Z KLFK \KDID \XEVANR WHLP P HADAMD \KFFHHEQ) FOXH LIl EH
GHMP QG B WH %RURZ HJDQG DY $ GAURGID5 HYRVQ) / HGHUZ KR DIWHY \R DQ ([ WRMRQ R LW $ GAMRIDS5 HYRYIQ &AW
&RP P 1\ HQNV DQG HAYRUW] LQ \WH UHBYDQA( [ WMRQ2 11HU % \MUP \ DESOFCEGI R KK ( [ WOGHGE5 HYROLQ) &UHAVARP P W HOVRU
([ WE-G 5 HROLQ) / ROV HIFK DV GHIGHS EHBZ  \KDADUH P RUH | DYRITE®! \R \WH GREHY RUWH DIHQAR KK ( [ WRGHG 5 HYROLQ)
&UHAVRP P MY HOVRU( [ WQEHG 5 HYROLQY) / RDQV\WDQWRH FRQEIGHG LQWH/ RI' RAXP HOV DG DUHWHD FRQRWP HG RUDGEHS \R
WH/ RDQ' RPXP HQW [ RUMH EHHIMR \WH $ GRMRID05 HYRVLGQY / HIGHY RU DV CSSTFTE®! \WH $ GP LQMADAYH $ JHIASXUXDQMR \KH
DBSOFCE®! ( [ \WMRQS$ P HIZP HQVDQG &  FRYHIDQN RURKHUSIRYIMRQY CESTFTEGI RO R SHIRG/ DNMUWH/ DMAD DXUW' DM \KH
$ GAWRID5 HRMQ) &UEWERPPIWHOAR DQ / HIGHUZ KR DIUHY R DQ H WIMRQ Z W URSHRWR \KAK , GFUHP HQD5 HYRYLQY
&RP P 1\ HQVDQ® ([ \MIGHE5 HYRVQ) &UHAVERP P Y HON DQGWH/ ROQV\KHUIKQEH 3 ([ WOGHGS5 HYRWMQ) / RIY/  DOGHIK &DWR
([ WEHG5 HYRVMQ) &UHEWRP P WY HOV DQ3 ([ WOGHG5 HYRVIQ) ) CHAOW DG \WH UHIAG RAMBEQJV \KDIDFROUMAM D BYRONQ)
FRP P LW QA RUUHIAMG RAMBQAQIV D/ \WHFDHP D EH Z W \VEWBRMD FROMMAMP V RUWLP V GRAGW | DYRIED! R H LMY
/ HIGHY D/\WHEDMWR $ GAURI0S HYRYIQ) &UHAVERP P VY HQIV \XEVMRAIR \WH UHBYDOA( [ WRMRQ 2 |1 HJ DQG UHDMG RANBEQ)V
SIRVIGHS KHIXQEHU SIRYIGHS \KDAR \KH H \WQAP RUH \KDQ RGH $ GAMNRII05 HYRYLQ) ) CAAW H MV D\MJJIYIQ) HIHAAR DQ KK
([WMRQ [ WHERWRZ LQ) DQGUWED PHQVH AF-BWRU D P HQWR LQMIAXADGG | HHY DAGL HHQADAM/ RQ \WH$ GAMRIDO6 HYROQ)
) CAQWY DQG HDAG RAMDQAQIY WD P HQV BTXUHG XSRQWKHO DMUW ' DMR DQ $ GAWREIO5 HRMQ) ) CRAW DG~ DV
SIRNGGIQFINH ], EHBZ R $ GAMRICE YRV / RIQVZ W BASHRAAR DY $ GAMRIDOE HYROLQ) ) AW DVMMWHH | HFAWHADMR
WK ([ \WQEHGE5 HYRVQ) & UHAVRRP P 1\ HQV\KDIGEHP DEHRQDSUR UDVEDY Z W DORKHUS GAWRIDCE HYRYQ) ) CAOWARIIJUDMJ
WDQSUR IDIPEDLY EXWIRNRQ D GW/KDQ SUR UM EDY DQG SURVIGHG WDAED P HOVP D RQD EHJUDAMAR WHH \WMOABURSRMRIDMZ LW
ERURZ IQIVEHQ JUDA \ DOVZ LQAHET/DOGGWHYR FUHAWKDOEH SOMASDAGRODSUR IDBEDAVE. D% GAWRIDCS HYRNQ)
/ HGHY DG ] QR SHIP DGHQAUSD PHAR ([ WRGHG 5 HYROMQ) / ROV Z W BASHRAAR DQG UHBAIRQ DG WP LADNRQ R ( [ WG
5 HYROLQ) &UHAVERP P LW HONV XQGHU DQ ([ WQEHG 5 HYROLQ) ) CFLAW DWUAKH HIHRYH GOM R KK ( [ WQEHG 5 HYRQ) &UHaY
&RP P [\F HYWKDXEH P DEHRQ D SUR WD EDMY RUJU-DMIWDQ SUR UMD EDLY \WDQWH RKHAWHQ H MY $ GAMRIDOS HYROLQ) ) CROMNAY
H FFBVWR WH H \WOAMKK ([ WWQGHG 5 HYRYLQ) ) CHOW KDV D O DM * DM FOMHU\KDQ WH O DMUW * DM R \XFK RKHU ([ WG-G
5HROLQ) ) CHOMY

L HABAMV/W $ LQMHXMDAY [HY CPRWDIRY |LQDOP DMIW GDM SWHPLXPV WIXUHG SHED P HQMDM/ DG
YRURZ HJDQG DY / HBHUZ KR DIWHY/ R DQ ([ WMRQ R W 7HP / RO/ DQG \FM R LQ \KH UHBYDOA( [\WMMRQ 2 11HJ % \MPV
DBSOFCEGIWR \KFK ( [ WGHG 7HP / RDQV DVGHLQHGEHBZ.  \KDADUH P RUH | DYRUTEGH\R \WH GGHY RUWH DIHOAR KK ( [ \WIGHG 7 HP
/ ROQV WKDQ \WRVH FRQEICHS LQ \WH/ RIQ' RAXP HQIV DG DUH WH FRQRP HG RUDBEG \R \WH/ RDQ' RPXP HQV I RUWH BHH MR \KH
7HP / HIGHYRU DvCSSTFLE®! WHS GP LQMDAYH S JHINSXWXDOAR \KH CESTFTE® [ WRMRQ'S P HIGP HWDQG & FRYHIQVRURKHU
SURMMRQ/ DSSIFCEGIRQD R SHIRGY OWUWH/ DRMAD DMIW' DM LQHIK FDH DVR WHEMR KK ([ WMRQ \WH7HP / ROQ/R
0 / HIGHUH WOGHG SXOCQAR 0D ([ WMRQ DQ \KFK H WQEHG 7HP / RDQV WHS3 ([\WIG-G7HP / R/ \KDKDYH
FROAMAMAP V. ROWLP VQRABIWI DYRITEGIVRH M) / HIGHY DARHEMNR 7HIP / ROQ/NXEMRAMR\KHUHBYDQW [ \MMRQ2 1 HJ




UL [ \XEVIPAR \WH3HIP WG ( DLDHJO DMUMNY , QGHEWGEGHW ( [ FFBRQ \WHILQDD0 DMUW' DMR DQ &@WR ([ \WIEG
7HP / ROQVPD BH QR HOMHJWDQ \WH \KHD DSSTFCE®! / DMAO DMUW ' DMDAKHW HR ([ \WMRQDG \ R&MWR ([ \WIE5
5 HROLQ) &UHAVERP P LW HOV RU( [ \WIGEHG 5 HYROLQ) / ROV P D KDYH D 1LQD00 DM ' DM HOMHUWDQ RUUHNXLH FRP P W HY
WHOARY/SURAR WHO DMWY’ DMCSSIFTEGIVR DY \KHQ H MY $ GAWRQIICE HYRVQ) ) CRAWRUDQ $% ) CAMNV

LY \NEMPAR\KH3HP WG ( DOHI0 DXUNWY, QGHEMEGHN( [ A-BRRQ \WH:  HIKWGS YHIDH/ UIHWRO DMIWR D) &DWR
([ WE-G7HP / ROQV\KDOEHQR\KRWUKDQWHUP DQQ) © HIKWGS YHIIH/ LHVRO DMIWR DQ WHRH M) 7HP / R

Y  \XEWPMREDAR/ L DQG LY CERYH DQ ([ \WOGEHS 7HP / ROQVP D RKHZ MVH KDYH DQ [P RMY DARQ \FKH®! D/
GHMP IGGE \WHYRWRZ HIDQGWH/ HIBHYSIRVIGQ) \WFK ( [ WG-G7HP / ROV

YL DQ &OWR ([WEHG7HP / ROQVP D SDMASDMRODSR IDTEDMYRUDGW\KDQSUR IDBEDL BEXWRAUDMAKDQD
SR DB EDIY 1Q D) YROQEY RUP DQERY BED P HWRU SBHED P HQV BXWIRU SXSRHY/ R FOUW  QRAAKHEXGG TP RMY DR
SD P HQV LQUASHRWR WH7 HP / RIQ/ LOHIFK FDHDASHAL LHGLQWHUHBYDQW [ \MMRQ2 1 HJ

YIL U WH DJJWIDM SUGASDODP RXQAR / RDQV RU&RP P WY HOV D/ WH ADHP D EH LQ UASHRAR Z KIFK / HIGHY KDYH
CFAHBMG \KH UHBYDQA( [ \WMRQ2 |1HUH AHHG\WHP O LP XP 0JJ U DM SUFLSDODP RXQAR / ROQVRUGRP P L\ HQV D/\WWHFDHP DL EH
RIHMG\R EHH \WMIG-GE \WHYRURZ HISXUXOOAR VKK ( [ WMRQ2 | 1HJ \KHD\WH/ RDQVRU&RP P W HQV DV\KHFDHP D EH R \IKFK
| HQGHY \KDDEH H WG-G DEED XS \R \KFK P LPXP TP RXQAEDHS RQ WH UASHRANYH SUGALSTOLP RXQV. EXWCRAMR H FHHG \WH
DSSUFCEGY HIGHIVIFMOKRBQIVR UHFRG Z W URSHRAWR Z KLFK \KFK /- HIGHYKDYHDFRHBWWG\KAK ( [ WIMRQ2 [1HJ

YUL  XQBAWARH-S-GPHONRBRH$-IHHBOCHY SIRMAQ) KK . GRUHP HOUD&RP P WY HOV RKHZ MH DIBH/ HIFK ([ WIMRQ
\KDOEHIQDP IQP XP [P RXQ/R

[ DQ DSSIFEMRIO LGP XP ( [ WMRQ&RQAWROP XWEH\DM IHERUZ DYHSE, \WHYRWRZ HJ DG
[ DO GRXPHBRQIQUASHAR D ( [ WMRQKDTEHFRQUMMZ [\ WHI RFIRQY

E L 1R([\WMRQFRQMP P DAGLQUHIDFHRQWV6HANRD  \KDIDARQMYAM D YROQEY RUP DQEDRY SWHED P HOWRUSXUSRHVR
6HANRD L \KH\AKHEXGGIP RMY DIRQSD P HQNV LOUR DUDVAKAK VAKHEX®IDH HAV'SD, P HOVGAHWR/ HIGHY SOMASDIY [QWHUHBYDQAR@W \FWRWK 1O
6HAMRD  \KDDEHDOWMAMG\R ILYHH HAAR DY ([ WRMRQR DQ &@WR / ROQVDQGRUSRP P W HQVDQG UL H A-BAD/\HWRW LOQFOXH D YILL CERYH
QR ([ WRMRQ2 | HUVUBTXUBG\R EHIQDQ PLQP XP [P RXQARUDQ PLQP XP LRI HOVSURYIGHS\WDARHYRURZ HJUP D DAWHBRIRQ\SHA\ DvDFRQEMR)
D20 1QP XP ([ WRMRQ &RBURT W WHFRQXP PDIRQR D ([ WMRQWDAD P LQP XP [P RXQNVWR BHVGHAL LHS LQ WH UHBYDOA( [ WMRQ 2 11HULQ WH
YRIWRZ HIV\RBIGVAHIRY R / RIQ/RUGRP P\ HQV DvCSSIFEG! R D RUDOSSIFTEGI & MW/ EHWGHHG IMEHQ) XQEHINRRG \WDAKHYRURZ HUP D
IQUMRBIGVAHIRY Z YHDQ \KFKO LQP XP ([ \MMRQE&RBURY 7KHS GP LAVADAYHS JHONDQGWH/ HIGHY



KHIE. FROHR \WHWIQLRNR)Y FROMP SDAG B\ \MLY 6HARD IFOAQ) |RUWHDYRAXFHR GREMKHSD P HOAR DQ LQMIWIH/ RUSWP P 1Q
UASHWR DQ ([ WOG-G7HP / RDQVDQGRU( [ WIEHE5 HYRVIQ &UHEAWERP P LW HOVRQVKAK \WUP VDVP D EHVAWRYK LQ \WH UHBYDQN [ WMRQ2 [1HU DG
KHIE\ Z DYHWHUATXUP HQVR DQ SIRYIMRQR \WMV$ JUHP FOMIGFOGQI 6HANRY/  _ DOGRJ_ RUDQ RKHY R’ RR® HOMDAP D RKHZ VH
SURAEIWIQ KK ( [ WMRQRUDD RKHMBQLRNRQFRQAP SDAGE. \MV6HRAIRD

F 1RFRQHAR DQ / HGURUWHS GP LQDAYH$ JHYWKDEDEH BTG \R H I HAXDMDQ ([ \WWMRQ RKHUWKDD WH FRQHAR HIFK
| HGUDIUHQ) VKK ( [ WRIRQZ LW UASHAAR RHRUP RIHR W/ ROQVDQGRUGRP P LW HOVR D) &@W RUDSRMRQWHIR  $ QY [\WIGHG7HP / R/
DG ( [ WQEHG 5 HYROLQ) &UHAWERP P WY HQV DQG DIDREQI DR/ 1Q UASHAWKHIR  \KDIDFRQMYAM 2 EQIDNRQY XQG-UMY $ JUHP HOADQG \WH RKHU/ RIQ
" RXP HQW WDADH VHRXUHG B \WH & RTDMIDODQG JXOUDQAHG RQ D SOUL SDXX EDMY Z 1K DIDRKHUCESTFIE®! 2 EQ DARQY XQGHUY $ JUHP HADQG WH RKHJ
/ RIQ' RPPHINV 7KH/ HGHYVKHIE LWHYRTED DAKRU) HWHS GP LAVADIYHS JHAWR HOMIIQR D ( [ WRMRQS$ P HIP HQADQG DY [P HIGP HOARDQ R
WHRKH RDD' RXP HQVZ W \KH/ RDQ30MW/DVP D EHQHHADY LQRGHWR FABEDK Q. &MXH/RINKE &MIH/IQUASHWR / ROQVRUERP P W HONM\R
H \WQGEHG DQG \KAK \WRKQFDODP HIGP HOV DV P D EH QHRHAOY - RUDSSURSUDM LQ WH BDREIE® RIQRO R WH $ GP LQVADYH $ JHADGE \WH YRURZ HJLQ
FRQQHRAIRQZ LW \KHHXIEDAKP HWWR \KFK G &@IH/RIKE &DWHY LQHIFK FDHRQWIP VARQUIMMAZ WK \KL/6 HANRD

G ,QFRQGHANRYZ MK DY ( [ WMRQ \WHYARUWRZ HIMKDISURYLCH \WH$ GP LQVADIYH $ JHQADABDIWLYHYSMGHN' D M) RUNKEK VKR
SHIRGD/P D EHDJUHGE \WHS GP LQVDAYHS JHQVSURUZ UMK CRIFHWHIR DG KDBD BHR KK SIRAHGUY LFOAQ) BIDEQ) WP LY IRXQAQ) DG
RXHUDEXWR HIVDQG\R HXUH DR CE®I DG LQMDAYHP DI HP HOAR \WH FUHAWERA QWA KHIXQGHUD\MUVKK ( [ WMRQ L 0Q D/P D EHHABEDKHG R
RUDFA-BEEGIR \WHS GP LQWDAYHS JHIMQHIFK FDHORAMY WDRIED \R CFFRP SDK \WHSXERA/R LY 6HRANRD

$57,&/ ( 5(35(6(17$7,216$1' : $55$17,(6

7R WHH WRAHTXUHG SXUMXOQAR 6 HANRD KHIR +REQV \RBD ZMWWSPWR6HWRY
DG DIGWHYRIRZ HKHIH WHSIRHNDQGZ DUDQARWH/ HGHY WDV

6HAIRQ 2UDQIDIRY 3RZHY +RUQIV \WH %RIRZ HJDQG HFK R W5 HXURMS 6XEMGDIHAD D V£ L (X0 RJDQ] HG DYG YDIGD
HIMMY DG 1L 1Q JRRG WIQAQ) R WH H WRAMKXK FRF-BWH MV 1Q WH UHBYDQAMUNGRAMRY XQEHUWH 5 HIXWPHQN R / [ R IW MUMGRNRQ R
RJDQ] DIRQ—E E KDVOUWHNXMMRLIDQ] DIRIICSRZ HIDQG DAKRIW \R RZ QIWDXHVDQG\R FOUY RQIWBXMGHVDVQRZ FRGPMEDGF F IVTXDHIHG\R
RBMMVDGLVIQIRRGINEQ) \RWHH WA FRGAHBWH LV LQWH UHBYDQAMUMVGARY LQHHY MUMVGRNRQZ KHH\WWHRZ GHIKLS GDHRURSHIDIRY
R W SURSHWAY RUFRQGANR LW EXMGHW UHNXLBY/ \KFK TXOMLEDANRQ H FHBWLQ HIFK FDH UH HIBG \R LQ WLV 6HRAIRD RKHJWOD L FOX\H D L DG 1L
FOXH E  LOHFK FDHZ W UASHPAR\KHYRURZ HJ Z KHHWHI DOUHR GR\R [QAYIGOD RUQWHDIJBHIDM Z RAEGQRABDRIED EHH SHAMG\R UAXONQD
0 DAIDCE GYHYH( 11HAW

6HAIRQ $ XWRU DIR) (QRIEHEQY 7KHH HHURQ GHIYHY DQGSHIRP DRHE. HIFK/ RDQ30W R HIFK/ RIQ' REXP HWR Z KIFK \KFK
/ ROQ3DWV 1D SOV DUHZ WMQ\XAK / RoQ 30V FRUSRIDM RURKHURU Q] DNRQIOSRZ HIDQG KDHEFHR GXO DAWRU] HS B\ DIDGHHWDY FRISRIDM RURKHU
RUDQ] DIRDOCANRQR KK / RIQ3DW  ( OFK / R’ RPXP HR Z KIFK 00 / ROQ30WV LY/ D SOV KDVEHHQ GX® H HRAMG DG GHIVHIG R, \WFK / RDQ30WV
DQGLVD®I 00 YDIGDQGHEQAQ) REDARQR KK/ ROQ30W HI RIAHEBILQDAFREIGFHZ WK IWWMIP \/ \KEMPARWH/ HI D05 HHYDARQY




6HANRD * RYHOP HMUOS SSIRYDY 1 R&RITEW  7KHH HRXNRQ DQG GHIVHY R HIFK / RID' RAXP HAR, HOFK / RDQ 300V \KHUAR DG \WH
SHIRP DFHE. KK/ RDQ3DW \KHIMR—D D GR RANXLMDY. FRQHQARUCBSIRDOR UHIMADARQRUILAQY Z W RUDQ. RKHUDAIRQE. Q) * RYH.CP HQIC
$XKRIW H FHBWA. | \XFK DvKDYHEHHQ REBIGHSE RUP DGH DG DUHIQI XT@ RFHDQGH T HAWHE. LI IQFRQGHAIRQZ W \KH3HIHANRQS HIXLUHP HQVDQG-HE LI
\KAK FRQHQIV DESURYDY UHIADARY | LOQIVRURKHUDRIRQY\KH | LOUHWR REBQRUP DNHZ KLFK FRXT@ GRABHUHDRIE® H SHAMG\R KDYHDO DMUDOS GYHYH
(IHW-E E ZIO@MWRDMDIQ —+ L R KK/ ROQ30WMV2 UDQ] DIRIDD RXP HQVRUHL 1L 5 HIXWHP HQAR / [¥. DESIFCEGI R \KFK / RDQ 30V Z KIFK

DR P DMUIDOR RQAIRXDO? HDJDNQ\RZKIH(WI ROQ30OWY LVDSDW Z KIFK IRDIRQ LOQWHFDHR \MA/F(D)(\.H F FRXGUDRIED EHH SHAMG R HXONQ
DO DMUIDOS GYHYH( [THW

6HANRQ ) LCDCADORRAWR) 1 RO DMINTS GYHYH( THW

D $I\MMHEEIQ) ' DM \KHI LCDJRDOWIM HWVP RANHFHO® SIRVIG-GSXOKOQARGHUWR) D RUE  D/DSSIFTEG! SUVHIVOLD
1Q DIP DAUDOUASHAV WH FRQRICDMS | LQDGADOARQAMRQ DG RXWVR  RSHIDIRQY DG FDK | BZ VR \WHYRUIRZ HJDQG LW XEMGADUH/D/R \KFK CDM/DQG
| ROVKFK SHIRGVIQOFFREFHZ MK* $$3 [ H A-BWDVRKHE VHH SURO QRMG\WHHOQDG \  \MEMAMQWHFDHR | LCDQRLOOWEM HW SURVLGHSE SXUXDYY
WEHANRD D \RWHIEHFHR | RRERM/DGQRIP 0O HIUHIG DO HON

E 6LFHWHAGUQ ' DM WHHKDYH EHHD QR HYHOV GHYHERSP HQIV RUALURXP WBGRHY \KDAKDYH KDG RUFRX@ UDIRIED EHH SHAWG\R
KDYH LQAYIGDD RUQWHDIJWIDM DO DMIDCS GYHYH( [1HW

6HAIRQ SURHWY
D $VR WHE&BMQ ' DM 6EKHX®!  \HVIRK \WH D3N R HIFK 5 HID( WBIM $ WWHWRUHTFK VAR \KFK. DAHIV \WDAFRGBRRYHD
FRP SUMHRGHRSHDIY SIRSHW WDAWRZ QHELOQIHHMP SBi RUMP LOUFRGA-BAQDQ CESIFCEGIMUMVGRIRY B\ DR / RDQ3DW

E 7KH%RURZ HUDQG HFK R LW 5 HIMRMS 6XEMADIHY KDYH JRRG DQG YDIG |HH MP SB W@ RUMP LOUFRA-BWQ DY DESTFCE®!
MUMNGRIRY R RUUWKW\R SXUKDH RUYDIG GDHRT LOMBMVIQ RUHDHP HIVRURKHITP WG SURSHW LOMMAVIQ DOR WHUUASHRRYHS HIO| WBMS \WHV
DQG KDYHJ RRG W VR WHUSHYRDOSURSHWY DQG DAVHV LQHIFK FDH H AL | RUGH HAWLQ W@ \KDAGR QRAP DALIDD LOMIHHZ LW \KHUCELAOW \R FROGE!
WHUBXMQHN DV FXUHQ® FRQGEMS RUWR XU H \XFK SURSHWWY DG DXV | RUWHULQMGHS SXERAHYRU L Z KHIH \KH | DLOUH VR KDYH \KFK \N@H Z RX@ R/
WDRIED EHH SHAMS\RKDYHDO DMUDCS GYHYH( 11HW

F 7KH %RURZ HJDQG LW 5 FAMRMS 6XEMGDUHY RZ Q RJRKHZ IVH KDYH D QFHOH RUUWKWR X\H DEDUWKW 1Q 3DMN 7 WG-P DNV
&RS\ WKW WDCHVHRUHV NQRZ. KRZ DQGDQ DG DORKHUIQMIPRMIOSURSHW RUSURSUHBLY [QRP DIRQ 3.3 5LIKW  XVHG RUKHTS | RUXVHLQWH FRQGEANR
\WHUUASHRRYH EXMCHARY D/ SBVHM® FRIGANS Z WRXVMER WHNIRZ BEIHR WHYRWRZ HJ DY LQUQIHP HQAVP MCBSURSUDNRQ RURKHUYLIRDIRQR \KH, 3
SLIKWR \KLG SO/ H AHBWR \KH H \WOADQ \XFK | LOUH R RZ Q RUGFHH RUKDYH UIKWAR XVH\KFK ,3 5 LIKW Z RX@ QRVRUZ KHH \KFK LQUQIHP HW
P \CBSURSUDINRQ RURKHUYLRDAR Z RXT CRVUIHDRIED EHH SHAMG R KDYH LQAVIGOWM RULQ\WHDIJWIDM DO DAMIDOS GYHYH ( 11HAWDQG \WH YRURZ HJ
DQG W 5 HIWRRG 6XEMADUH KDH RMQUQIHG P IMCSSURSUDAG RU RKHZ VH YIRDMS DG R WH NJZGGIH R \WH YRIRZ HU (R (RMQUIQIH
P \CBSURSUDM RURKHZ VH YIRDM DQ ,3 5LUKWR DQ WG SOW H A-BWR \WH H WDKK LQUQIHP HQWV P VDSSURSUDIRY RU YLIRDMRY Z RXT R/
WDREIED EHH SHAWG\R KDYH IQAYIGDD RUQ\WWHDIJU-IDM DO DMID0S GYHYH( 11HW



6HANRQ  WNMDNRODBOG( QMURCP HQND DY/

D 7KHHDHQR AR \KWRUSIRAHEQIVE. RUBHRHDQ DEWDRURJ* RYHP HIBDS XKRIW SHAQ) DIDQXRJ \R\KHNGRZ BGIH
R \WHYRURZ HJ \MU-DMIHGLQZ UMCY DIDIQWNRUDH HANY \WH 9@RIRZ HURUDQ R IW5 HAMRMS 6XEMADUH/Z KIFK Z RXG UDRIE® EHH SHAMS LQAYIGOm
RUQWHDIJ W DM \R BAXONQDO DAIDCS GYHYH( [1HAW

D ([ F-BWRUDQ P DMLY \WDMQAYIGOD RUIQWHDIIJWIDM Z RXG QRAFDRIED EHH SHAMG\R BAXOVQDO DALIDDS GYHYH( |1HAW
L GHWWHUWHYRIRZ HUGRUDD R IW5 HAMPWG 6XEMGDUHY LY \KEMRNR RUKDY UFHYHS GRIFHR DQ ( QVURP HIBDS@P RU( QMURGP HBD! LCHLOW RU
NFRZVR DQ |0AW RUAURXP WA LGFOQQ) D) 5HBDH R + [ DLERXV 0 DMIDY WDAZ RX@ JLYH UMH\R DY ( QLRGP HQED&@P  RU( QAUREP HOMC

/ ICHON DG 1L GHWWHUWH YRIRZ HUGRUDQ. R LW 5 HXURMS 6XEMADUHY LV 1Q YIRDARQ R DY ( QALRP HOBD/ 7 LGFOAQ) DD 1 DIOUH R SRAHW RU
FRP SO ZI\WKDQ SHP IWIFHQHRURKHUCSSURYDOMTXLHG XQE-UD. ( QLRGP HOBD [

E 1HWHJWHYRIRZ HJQRUDR R W5 HXNRMS 6 XEMGDUHY KDV WHOKMS MRUHS WDQWSRIMG RUS HPDVHG D + 0 DERXV 0 DMIDY RU
FRGAMSDR RKHUA+ O DERXV0 DMIDY$ RRYW RQ DAXQAHURUIURP Q) WDOHIEBM RUICHOW  Z KHEHJPAUH® RUIRP HO® RZ (Hs GDHS RURSHDMGE
WHYRUWRZ HRUDQ R W5 BXURMS6 XEMADUHY LQDP DQHMDAZ RXGUBDRIED EHH SHAMG\RKDYHDO DMUIDOE GYHYH( TTHAW

6HAIRQ SRPSIOFHZIW / 7V (DK R +RAQV WH %RURZ HJDG HFK R W 5 HXURMS 6XEMADUHY LV 1Q ARP SIDGFH Z W DT
5 HIXWHP HQVR / ¥ CESTFTEGIR IMRULW SURSHW H AHBMQHIFK FDHZ KHHWWH I DOUHR GR\R LQAYIGOD RUQWHDIJUWHIDM Z RXE RAFDRIED EH
H SHAKG VR URXONQ DO DAIDDS GYHYH( 11 HAWIWEHQ) XQEHWARRG DG DI UHG WDAMY6HAIRD  \KDIXGRADSSO \RDQ 5 HIXUWP HOVR / ¥ \GHALLFDID
WHHHAGIQ6HAIRD

6HANRY QMY HOARRP SO} 6BV 1 R/ RDQ 3DV LV DQ3 LYW HOAFRRP SO0 DV GHLQHG 1Q RULY UHNXLUHG R EH UHI LMMHG XQEHU \KH
QW HVERP S $ AR

6HAIRD 70H/ (KR +REQV WHYRIRZ HDQGHFK R W5 HAMPRS 6 XEMGDUHYKD/AWP HY (GG RIADXVHG\R BHI GG DOV O WMIY/
DG UHBRW UHNXLHG VR KDYH EHHQ | LBG DG KDY SOG RUFDMVHG R BH SOIG DOY7 [ HY BTXUHG R KDYH EHHQ SOIG R\ IMYKDADUH GXH DQG SD CE®H LFOAQ) 1QIW
FCSCAW DV D Z MWKR@Q) DIHQV H A-BWD 700 H/ RUDQ WX HOAR 111 70 UMDY Z LW UASHRAKHIAR. \KDADUH EHQ) FROMIAG LQ JRRG IDW B
DSSURSUDM SURFHHAQIV DG | RUZ KIFK + RTBQIV \WH YRUIRZ HURUNKRK 5 HAMRAG 6XEMADY DY CSOFE®! KD/ \HADIGH RQ LW ERR\W DGHDOM WAHYHY 1Q
CFFREDGAHZ MK $$3 RU E \RWHH \WOAKDAKH I DOUHWR GR\R LQAVIGODM RULQWHDIJWIDM Z RX@ QRAMBDRIED EHH SHAMG R URXONQDO DAMIDC
$ OHIH( ITHW

6HAIRY (5.6$

D (DK 3HMRQ 3@Q LV LQ FRP SIDFFH IQ IRP DG RSHDIRY Z W LW WPV DG Z W ( 5,6$  DQG \WH &RGH DQG DIDRKH. CESTFLED!
5HIXWP HQVR / [ H A-BWZ KHMDQ | DOUHR FRP SO Z RABRAMDRIED EHH SHAMG\R UAKXOMQDO DMIDCH GHYH( 11HW

E ,QWHILYH\ HOUSHIRG SURU\R \KH QM RQ Z KIFK \KLY U-SURHBANRQ LY P DBHRUGHP HS P DAH QR ( 5,6$ ( YHAKDY RAPXUMG DG LV
FRQIMQ) RULY UDRTIED H SHAMG \R RAFXUWDAZ KHQ\BNHQVRIHKHUZ W DBRKHIVKK ( 5,6$ ( YHONIRUZ KIFK QCELAW LV WDRIED H SHAMS\R RFRXU
Z RAGUDRIED EHH SHAMS\R UAKOVQDO DMIDOS GYHYH( |1HW
6HAIRQ " DVFRKH



D $VR WH&M®IQ ' DM DDZ UWD LQRP DIRQ RAHJWKDR | LCDGADOHXP DMV RKHUIRZ DG GRNGQ) LQRP DIRQ DG RUSIRVRMG
|QRP DIRQDYGLQRP DARQR DIHHIDOHREP IF RUQBMY \SHAILF (DMH FRIHOQ) + RBQIV \WHYRWRZ HIDQG W6 XEMADUH/\KDAZ DV LFOGHG LOWH
,QRPDIRQ0 HPRIGP RURKHZ MHSWSIBG R RJRQEKDD R + RBQIV \WH %RURZ HJRUIW 6 XEMADUH/ RUWHUUASHRARYH U-SUAHQmIAYH/ DQG P DEH
DMOEGIR DY , QWO HEU D) $ UDYHJRUWHS GP LOVADAYHS JHONQ FROGHANRY Z LW WH 7 UDQUERNRQY RQ RUEH RIH\WH&@Q) ' DM Z KHQVENHQDY/D
ZKRBI GG RVZ KHD IXUNKHG ARQEIQ DY XQUKH WEAP HQAR D P DAMUDD! CRARURP IR \WEAM D P DMUDOI CRAGHRHADY 1Q RGEUVR P DNH \WH WBAP HQV
FRQEICHS WHHQ GRAP DAMIDD P MBDAQ) 1O KWR \KH FLURXP WBGRHY XQGHUZ KLFK \KAK B HOW DUH P DGH D\MUJILYLQ) H I HAIR DEDVXSSBP HQV DQG
XSCOM/\KRHHR | URP \WP HVR WP H

6HAIRQ BRYHA $VR WHEMIQ ' DM [P PHIDMY OWUWH FRQAXP P DIRQR \WH 7 IDQUDRANRQY/ \R RAFXURQ WH & BMQ) ' DM DQG \WH
IGPXUHFH R, QG-EWEHN/ DG REQIDIRYY RQ\WWH &GMQ) ' DM 1Q FRQGHANRD Z W \MLY $ JUHP HOADQG \WH 7 WDQLANRYY L \WH\KP R \WH G-EWIGFOAQ)
FROMYHOAMICEMMY R \WH %RURZ HJDGE LW 6XEMADUH/ \BNHD DV D Z KRB GR QRAH AHHG WH IDUYDDH R \WH DAHV RQDJRQ) FRIFHDEDIY R \KH
YRURZ HJDQGIW6XEMADUHY \BNHQDVDZ KRB L \KHSUHHNDUNDBIE® YDOHR \WHDMN RQDIRQ) FRFHODEDLY R \WHYRURZ HJDQG W6 XEMADUH/
\BNHQDVDZ KRB LV GRABIW/\KDQ\KH P RQAKDAZ LOFHUTXUHG\R SD \WH SURTEGI ICE.OMNVR \WHYRURZ HUDQG W6 XEMADUH/ \ENHQ D/DZ KRB RQWHU
GEWD/WH BHRP HCEVROW DQG P DMUG LQWHRAQY FRAHR BAMQHN 1L \WH FDSMIDR WH %RURZ HJDGGE LW 6 XEMADUHY \EINHQ DV D Z KRBH LV R
XQDRIED \P DIDLOQ UHDNRQ \R \WH BXMCHN R WH YRWRZ HJDQG LW 6XEMADUH/ \ENHD Dv D Z KRB FRQMP SIOMG DV R \WH &BMQ) ' DM DG LY WH
YRUWRZ HJDQG LW 6 XEMADUH/ \ENHD DV D Z KRB GR QRAIQMG R LGRXU RUBHIHYH\KDAKH  Z LOIGRXU GEW LGFOGQ) PXUHMARED DARQY DQG FRQMIHY
HOW EH REGWHUHONV \R SD \KFK GEWDV\WH P DMUHIQ\WWHRAQY FRAHR BMGHY ) RUWHSXERH/KHIR  WHIP RQAR D) FRQMIHY!
QCEQN DADY. WP H\KDDEH FRP SXMS DV \KH DP RXQAKDMOQ @IKWR DR WH | DRV DG AURXP IR H 1M DAGKEK \WP H U-BUAHOV \KH CP RXQAKDAFDQ
WDRIED EHH SHANWG\R BHRP HOQCRXMDORUP DMUBG AN

6HANRQ _&OBWIT DNRQDOG6XEMADIHY 6FKHX®  VHVIRW LOHRK FDHD/R WHE&GMQ) ' DM D DFRUWHAWIG FRP SBIMOYAR \WH

@PHR HK6XBMADY R + REQVIGWHRZ GHIKLS LOMANWHHOKHEE + RBQIVRUWISSIFEGIGXEMANY O E \WHWSHR HOMWVR + RBQIVDG
HFK R LIW6XEMADUHY

BHANRD BHEXUMY . QMO &RTIMID 6XEMRNR \WH/ HIDOS HHYDARYY \KH 3HIHANRD 5 HIXULHP HQV \WH SIRYIMRQY TP \WBNRQY DQGRU
H ARV VHWRIK LO WKLY $ JUHHP HOADQG \WH RAHUUHBYDQV RO’ RAXP HQV \KWHB6HRXUMNY ' RAXP HQIV FUHDIM B0 DO YDIIG DQG HI RIAHCE®!/ IHVRQDOR \WH
&RMWMIOLQ IDRUR \WH & RIMBPOS$ JHIVIRUWH BHHIMR  IWHD DG WH RKHU 6HRXUHG 300/ DQG XSRQ WH \DIW DAMRQ R \KH CESTFE® 3HIHANRD
5 HIXLUHP HONV \IFK / LHQY ARQUDMM SHIHRMG / LHDY Z W WKH SURIMY \KDAKRK / LHDY DUH H SURWHG R KDYH XQEHUWH UHBYDQAGHRXUMN ' REXP HQIV XQBAW
RKHZ LVH SHIP IWHG KHIKQGHURUXQEUDQ. 6HRXUNY' REXP HOWRQKH & RTDAID \R \KH H \MAGKK / LHDY DUH UATXLLHG R EH SHIHRWG XQEHWH\MP VR \KH
/ RO RAXP HOV VHRAXUQ) WH2 EQIDARYY LQHIFK FDHDY DGR \KHH WANHNVRW \KHHO

) RUWHDRAIAHR GREWRE MWEAQ) D) \WQ) KHHQRUIQD) RAHY/ RIQ' RAXP HOAR WH FRQMY (RHR \WHYRIRZ HUQRUDQ. RKHJ
/ RDQ30W P DNH/DQ UHBUAHQBMRQ RUZ DUDQN RKHAKDQDQ U-BUAHBNRQ RUZ DUDQIV H SUAXO® P DCHIQDQ KK/ RDQ' RXP HOVDAR $  \KHHIHAV
R SHUHAIRQRUGRY SHUHRANRD WHSURIW ROWHHI RIAHTEMIVR DY SBEIHR RVHRXUW LOMMNQDD &CEMICBVRANR DQ ) RILIQEXEMANY RUDAR\KH
WKW DQG WP HAHV R \WH &RIDMIDS JHANRUDY / HIGHUZ W BASHRARHIMR XQEHUIRHIQSHIXMUP HIWR / T2 % \KHHIRUAHP HOAR DQ \HRXUMWY
IQMIVRUWKWRUUP H3 Z 1W UASHRWR D) & RIDMDOKDAP D EHQP WG RUBMMRMG R RUBNXUADQ. FRQHVDAKRL DINRQ DSSURYDORUTEHH XQEH
D) IRWHIQS HIXUP HYR / ¥ LQHIFK FDHRKHU



\KDQZ L\K UASHAWR WHEDSMIDS\RFN R D ) RIJQ6EXEMANY GALICDMED/DEXEMANY / RDQ3DMV SXYKOQMR WHSHXEP DMVHMIHR \WHGH [QUWRQR
3GXEMADY / RIQ30W RU & ROWHEBMQ) ' DMDGXQUMOHNXUHGSXUOMOOANRGHANRD — RUBHAIRD  \WHSBGEIHRUFWDIROR D VHRXUMY QMBI
ROWHHIHAVR  SHIHRIRQRUGRQ SHIHANRY \WHSURINY RUHI RUAHCELAW R DY SBEIHRUVHRXUMY LOMBWR WHH \WAKH\LP HLY RABITX UG ROWHE. G
" DMSXUXDQMR\WHI LQDCSDUIUDSK R _6HRANRD

6HAIRQ [ CERU NS/ $VR WHEEQ) ' DM H A-BADY LGAYIGOD RULQ \WH DI JWHIDM Z RX@ RADRIED EHH SHAMG \R KDYH D
0 DALIDCS GAHYH( [1HAW D WHHDHQR WINH/ GANRWRIMBZ GRZ QV DI DQWARHYRUIRZ HURUDQ. R W5 HIMRRG 6 XEMADUH/SHIEQ) RU\RWHNGRZ GGIH
R WHYRIRZ HURUDQ R LW 5 HANRMS 6XEMADUHY \KBDMHG DQG E \WHKRAY ZRIHG B\ DQG SD P HQNV P DCH\R HP S HHV R \WH YRWRZ HJDQG W
5 FWMPWG 6 XEMGDUH/ KDHQRAEHRIQ YIRIWRQR \KH) DU/ CERUB\BQEDG/S FVRUDQ. RKHUCSSIFTEGIS HIXLUHP HQVR / [ GHDOQ) Z WK \KFK P DMLY

BHANRD ) HHIDOS HHYH 5 HIXOWRY 1 R SOWR \WH SIRFHHBY/ R DQ / RIQ KDYH BEHR XVHG Z KHAHJQUA® RUIQABA® DQG Z KHAHJ
PP HADMY LGAGHND RUXAW DAMD |RIDQ. SXBRHWDAHXIVIQDYIRDINRQR WHSIRYMRQ/R 5 HIXDIRQS RUS HIXDIRY;
6HANRD 2)$& 86%$ 3$75.27 $ AMAHHIADD 7 GHIKIS DOG) &3%

D+ L 1RHR +ROQV WHYRIRZ HURUDQ R W 5HHIRMS 6XEMADIH RUDY GUHARU RIIFHURJ R \WH NgZ GGIH R \KH
YRURZ HJ HP SR HHR D) R WHIRWWRQ) 1V RUVRZ GHGRUFRWRDGE [0Q LA YIGOORUHMV WDAY WH\KEMANR DQ 8 6 \DGAMRQYYOEP LQUMBG B
\KHS QMG 6\BIMYIRYHCP HFOMQFOQQ) WH2 IFHR ) RIJIQ$ WHVERMROR \WHS 6 7WDXY ' HSOWWHOAVR2) $& DQG\KHS 6 ' HEDWW HOAWR 6\BM WH
8 QWMG 1 DNRQY 6HRXUMY &RXGAO WH ( XURSHID 8 QRQ +HJO DMMMV 7UDXY R \WH 8 QWMG . LQIGRP RURKH UHBYDQMDCRIRYY DAKRIN - FRIARYHD
36D0AIRYY  RULY GFDMG RUDQ] HG RUUWMGHQMQ D FRQU RUWMIMRY KDALY \KH \VEMPAR  FRP SUHKHRLYH 6DQRIRYY [GFOGQ) DAMKH WP H R \KLY
$JUHP HQV&UP HD &XED ,UIQ 1 RW . RIDDJG6\UD DG4 1L \WHYRIRZ HUZ LOQRAGUHA® RU R IWNJRZ GGIH LQAHA® XVH \WH SURFHHOV/R \WKH
/ ROQVRURKHZ IVHP DNHDYDLOEGH\KAK SURFHHB/AR DY 3HYRQIROWHSXSRHR | LQDCAQ) WHIRMWMAVR DY 3HIRQWDAY \WH\KEVANR DQ 6DCRIRYY RU
QDY FRXQN RAMUIMRY \WDAMKHKEMAAR DQ FRP SUHKHLYHB DGRMRYY

E 7RWHH WQADSSOFCE®! HIFK / RIQ30WV LVI1Q ARP SIDGAH LQ DIP DMIDOUASHAV Z W \WHS 6$ 3$ 75,2 7 $ PADQG \WWH %4-H LADC
2Z GHIKIS 5 HIXDIRQ

F L 1RHR +ROQV WHYRIRZ HJRUDQ R W5 HWRMSG 6XEMADIH/ D) GUHARU RIFHURUHP SR HHR \WH YRURZ HJRUDQ
5 HAURMG 6XEMADY  RARWHNIZ GEIHR WHYRUIRZ HJDQ DIHQVORMY LQIWFDSCAW DV DY IHQWRU+ RBQIVRUID R IW6EXEMADUHY KD/ABNHD D)
CANRY GUHA® RUIGAWA® \WDAZ RXE UAXOQDP DMIDOYIRIMRQE, DY \KFK 3HIRQR WHS 6 ) RHJQ&RUXSVBURNHYS AR DVIP HEG \WH
3)&3%° LFOAQ Z MKRWIP MIRY FRUIXSW PINQ) D) R1HJ SD P HQVSURP MH\R SD RUDAKRU] DARQ RUDSSIRYDOR WHSD PHUAR D) PRH RU
RNHUSURSHW JLWSURP VHWR JLYHRUDAKRU] DIRQR WHJILYIQ) R DQ WQJ R YDOH QUA® RUIQAHA® \RDQ 3HIRQ LFOAQ) 0Q 2 [RHIQRIIAND DV
WK \MP LVCHIGHIQWH) &3$  RUDQ | RUMIQSRIWFDOSOWY RUR! [ LFLCORHIR RUDQ FOQACDM | RUIRUHIQ SRIWAICR! | LFH LQHIFK FDVHLQ FROADYHNRQR
\WH) &3$ RUDQ  DBSOFCE®! DQIVARIXSNRQS HIXLP HOAR / ¥ R DQ * RYHGP HQBOS XWRIW DG 1L WHORWRZ HUZ IOQRAGLHA® RU R IWNGRZ BGIH
IQEAWA® XVHWH SURHHB/R \WH/ RDQVRURKHZ VH P DNH DYDLOEGIVKAK SURAHHB/\R D) 3HIRY LFOGQ) 0 JRYHGP HMUOR | LFDCRUHP SB HH SROWAC
SDW RILADCR DSRIWAOSOW FDQAGDM I RUSXECF R I LFHRUDQ RHHYHDANY LQDQR | LADCADSIAW LQREHMR RANQ UHBIQ RUGUHRNBMGHN RURBIBIQ
DQ P SURSHUDGDQMIHIQYIRIWRQR \WH) &3$ RUDQ. CESTFTEGI DQIVARUXSWRQS HIXUWHP HOAR / [Z. R DQ * RYHGP HABCS XWKRUM



$57,&/ ( &21',7,216

6HAIRQ &RIQ) ' DM 7KHREQDIRY/ R HIFK / HIGU\R P ONH/ ROQV \KDEDQRAEHRP H H I HRARYH XQIDWH DM RQ Z KIFK HIFK R \KH
| RIBZ 1Q) FRQAMRQYIVADN LHG RUZ DYHGLQDAFRUEDFHZ W 6 HANRD

D &UHEWS JUHP HADQG/ RDQ' ROPHQN  7KHS$ GP LQMADAYH $ JHVRULW FRXQUHD \KDIDKDYH BHFHYHG | URP HIFK / RDQ 30V SOV
WHMR L D FRQMSDVWMUIGHS B XK / RDQ 30W RUZ UMWY HYGHIFH UDRIED \DM AR \R WH $ GP LQVWDAYH $ JHOVZ KIFK P D LGFOGH D FRS\
DO WKGE\ | DRVP LBIRURKHUHBRURQF P HKRG \KDAKAK SOV KD/ALJGHSDFRXQMSOWR $ WIS JUHP HOADGG % D 3URP IMRY 1 RMUTTXHIAGE,
D/ HIGUDABDIWRUHYSMGHY D VSURMRWHEGRIQ) ' DMDQG L DYRURZ IQ) 5 HIXHMD/UTXUGE_6HURD

E / HID2 SQRY 7KHS$ GP LQWRDAYHS JHWRUIWFRXQHD \KDTKDYHUHFHYHE RQEHKDD R IWHD DQG\WH/ HIGHYRQWHEGRIQ) ' DM
DPXWRP O Z UWWDRSIQROR . WNDIQG  ( @V/ / 3 LQIWFCECAW DASHADCFRXQHDRWKH/ ROQ3 DMK

F 6HAUAMY IV&HWIFDMDQG* RRGOWQAQ) &HWIFDM/ 7 KHS$ GP LQVADIYHS JHWRUIW FRXQUHD \KDIKDYH UFHYHG L DPHWIFDM
R HFK/ ROQ3DW CDAMGWHEBMQ) ' DMOQGH HXMGE DVFFABY  DAMMBQAGRABY RURKHUS HERQIEGI2 [ IFHIWHIR ZKIFK \KDD $  FHWA \KDY
DIMIFKHG WHR DH [ D\WKH DQG ARP SBIMFRS. R \WH FHWYLFDAM RUDWFGBV R LGFRSRIDARY | RP DIRQ RURUDQ] DIRQR \KAK / RDQ3DW FHWIHG B \WH
UHBYDQADARRINW R LWMUMVGRNRQR RUDQ] DR Z KIFK FHWIFDMRUDMWFBVR LGFRSRIDIRY | RIP DNRQ RURLIDQ] DARQKDYHQRAEHD P HG-G H A-BADY
DMFKHGWHHR IGPH\KHGDMUH GRMGWHIRD |\ DWKHDQGFRIFAWRS. R WHE\ @Y VRURSHIDNY P DRI HP HQAVSDMGHYKLS RUMP LOUDIBHHP HAR \KFK
/ ROQ30WV \R WH H WIADSSTFCEG! \RIHKHUZ [\K DEDCP HYEP HQV \WHHR DVR \WHE®MQ) ' DM ZKIFK B Q7 VRURSHDMY P DIHP HQVSDW@HIKLS RU
\IP L OUDI P HOADUH LQ | XQI RIFH DQG HIHAWDGG | DWKH DG FRP SBIMFRS. R \WH UMROMRQY RUZ UKD FROHQVDY CSSTFLE®! R IWERDGR GUHARY
EROGR P DIHY \RBI P HP BHURJRKHJCSSOFE®! JRHQQ) EBRG DAKRU] LQ) \WH H HPAURQ DQG GHIVHY R WH/ RIQ' RAXP HQV Z KIFK URROMRYY RU
FROHQADYH CRABHHD P RALLHG UAAQEHE RUCP HIGHG RKHUWDQ DY DMFKHG\WHIR  DQG DUHLO | X@ RIHDQGHIHAWDGG % LGHOM B\ (P HDQG W@ DG
EFOUWH\IQDMBVR \KHR I LFHY P DJHY QUARYRURKHUDAKRU H3\UI@RUH/R \KAK/ RDQ3DMV DAKRU] HVRMIQWH/ RID' RAXP HQVR Z KLFK \IKFK
/ ROQ3DWV LVDSOW RQWHE@Q) * DMDQG LU DIRRGWIEQ) RUHNLYDBQVFHWLFDAMI ROVKAK / ROQ30WV | URP WHUHBYDQADAKRUM R LWIMUMVGRAIRQR
RUDQ] DIRY GOMEDV/R DUHRHNDM

G 5HBUMVHQBIRQ/DQG: DUDQMY 7 KHU-BUAHQBINRQYDQGZ DUDQMNVR WH/ ROQ3 DM VHVRIK LOS WG, ., \KDEZEHWKH DQG FRUHFY
|QDO@P DMIDOMS-FVRQDIGD/R \WHE®IQ) ' DM SIRIGGWONS  [QWHFDHR DQ U-SUAHQEANRQ DG Z DUDQW Z KIFK H SO UHIW/AR DILYHQ GDMRU
SHIRG \KFK UHBUAHQIEMRQ QG Z DUDQI VKDEEH WKH DQG FRUHANQ DIP DMUIDOASGHRVD/R WH UASHRARYH DM RUI RAWH UASHRANYH SHIRG DV\KHFDHP D
EHDQG % L D UWBUAHQBNRQ QG Z DUDQNV LV TXO IHGE. RUVKEMPAR D2 P DMIDCDGYHYHH | HAW 2 P DMIDCDGYHYHRKDQIH RMP IOUWP RUTXD LFDARQ
\IFK UHBUAHQIBANRQ DQG Z DU \KDIEHWKH DQG FRUHANQ DIUASHFW

H ) HY 3URUR ROVXEEQIDID ARIPUMH® Z W \KHIXQAQ) R \KH, QUIOT7 HP / ROQVKHIKQEHU WHS GP LQVADAYHS JHNKDIKDYH
BFHYHG L DO HVUHNXUBG\R EHSOGE, WHYRWRZ HIRQWHEMRIQ) ' DM SXYXDQWR \WH( QIDJHP HQW HAWUDQG LU DOH SHOHVUATXUMG\R EHSOIGE. \WH
YRWRZ HJI RUZ KIFK LQYRFHY KDYH EHHD SUAHOMS DABDWAKUH SMGHY' DV SURUVR WHEERIQ) ' DMRUKAK MMICDM\R Z KIFK \WHYRUWRZ HJP D DIUH
LFOAQ) \WHUDRIEB! H/DGH SHIHA/R G DOARXQHOKDADH SD CEGIXQGEHWH( QIDIHP HQY HIW  LOHIK FDHRQRUEH RHWHERIQ) ' DM Z KIFK
P RXQVP D EHRI\HAD DOQWMHSURAHHB/R \WH/ R/



| SHIDAQ 6XEWIRMD FREXHOO Z W \KHIQUWIO XQEQ) R \WH/ ROQVKHIXQEH LFOAQ) B XWVHR WHSURFH-O/\WHIR \WH
5 HIDEAQ) \KDTEHFRQMXP P DAMG

J 6ROHR  7KH$ GP LQVDYH $ JHIWKDIDKDYH UHRHYHG D FHWLFDM LQ \VEWERMD WHIRP R ([ KBW IWRP \WHRKIH [LC(DADC
R RURKHURITIRUZ W UDRIED HIXYDBOAKHSRUBEOWY R \WHYRIRZ HJ@AMSDVR WH&ERMQ) ' DM DG AHWW 1QJ DY/ R WH P DY VAR

WHHO

K SHIHANRQ&HWIFDM 7KH$ G° LOVRDAYH$ JHUWKDKDYH UHFHYHS D FRP SBIMS SHIHANRQ &HWIFDM MG DVR \WHE&EBQ) ' DM
DGMIQHGE D5 HERUEMI2 | IFHUR WHYRUWRZ HIRQEHKDD R DDWH/ RBQ3 DY WIHKHUZ [\ DTDREFKP HOVFRQMP SOWMS\WHIHR

L 86% 3$75,27 $PVYHHLADOR ZQHIKS 1 R @AUWDQ\WUH%MQHY' D VIQDGYDFHR WHEGRQ ' DM WH$ GP LQDAYH
$ JHYNKDIKDYH UHFH.YHS DOGRAXP HQBANRQ DQG RKHULG RUP DARQUHDRIED UHTXHWMG Z LW UASHRAR DD / RDQ3DWVIQZ UMY B DY , QWO HGHUDABDA!
WRYSMCHY D VIQDGDIFHR WHEBMQ) ' DM Z KIFK GRAXP HABIMRQRURKHULQ RUP DIRQLYUHNXULFGE. WHIXDRY DANRUIMAY XQEHDSSTFCEGH NJRZ \ RXU
PXVWRP HJ DQG0QMP RH OXQEHIQ) WXGV DG B XDIRY/ LFXAQ) WHS 6% 3% 75,2 7 $ PAIQG\WHYHH LADDR Z GHIKLS 5 HIXDIRQ

) RUSKBRH/R GHMP 1QQ) Z KHKHUWH FRG\MRQ/ \SHLHG IO WLV 6HAMRD — KDYH BHHQ \DIWLHG RQWH&GRMQ) ' DM B 1XQAQ) \KH/ RO/
KHIXQEH \WH$ GP LQURDIYH $ JHIADQG HOFK /- HQBHUNKDIDEH GHHP HG VR KDYH FRQHQIMG VR DESURYHG RUDFRHBWWG RUVR EH\DIM LHG Z W HIFK GREXP HNRU
RKHUP DWRUUHNXLUHG KHIKQGHMR EHFRQHQAMG\R RUCSSURYHG B\ RUCFRHBBEGIRVDY CRRLY \RWHS GP LAVDRYHS JHINRUNKAK / HIGHU DVKHFDHP D EH

$57,&/ ( $)),50$7,9( &29(1$176

) BRP \WHE&BUQ) ' DM XQMDWH GDMRQ Z KLFK DID&.RP P LW HQV KDYH H SLUHG RUWWLP LGDAMG DQG \WH SUGASDOR DG LQMMINRQ HIFK / RDQ DG DT
IHY H SHOHDQG RKHU2 EQIDIRYY SD CEGIXQE-UDR / RIQ' RAXP HWRKHUWWDD FROMY HONQG-P QI LFDIRQ REQIDIRYY | RUZ KIFK R FDP RUGHP DQG KDY
EHHQP DCH KDYHEHHQSOGIQIX@OQK \KFK DM WH7HP ICDIRY' DM+ RTQIV \RBD ZMWASPWRGHWRY DG DYGGWH
YRUWRZ HIKHIE, FRYHIDQADQG DI UHHZ W \KH/ HGHY\KDV

6HAIRQ ) LCDCFADOB\BAP HONVDOG2 \WHUS FERW 7 KHYRUWRZ HUZ LOGHIYHAR \WH$ GP LQWDAYHS JHONVRUGHIVHY B\ WHS$ GP LQVRDAYH
$ IHQMVRHIFK / HIGHJ

D 4XDWM® ) IDADDA\BAP HQV © MMQ @V OWUWH HIG R HIFK R \WH LUXMAUH ) VDDA XOWMY R HOFK ) WADD< HOU
FRP P HAQ Z W \KH) LWADD4 XOWUHIEQ) $ SUO \WH FRQRICDMS EDDGAH \KHAR \WWHYRURZ HUDY DARHHIG R \IKFK ) [VFDO4 XDUMUDQG \WH UHDMG
FRORIEDME WEMP HQVR LGARP HDQGFDK | BZ VR WHYARWIRZ HUI RIVKFK ) VA4 XOWWUDQG | ROWHSHIRG I URP \WHEHIIQRQ) R \WHWWHD PXUHQYY VADO< HU
R \WHHIG R \XAK ) [VADD4 XDWMU DG \HMGY 1R 1Q WDRETE®! GHBLO LQ ARP SOIDIYH IRP \WH FRUMERAQ) 1LIXUA | RUWH FRUIMSRAQ) SHIRG/R WH
SUMRXV) IVFDO< HOUFRP P HAQ) Z W) VA4 XOWMUHBQ) $ SUO DOLQ U-DREIEG GO \RIHAHJZ LW D5 HSRQUE®1 2 | I LFHUEHWIFDARY Z KIFK
PD BHIGFOGHS LQ \WH DSSTFE® &RP SIDGRH & HWIFDM Z W URSHPAINHIR. SIRYIGHS \WDAKAK | LCDGRDOMBAP HONV \KDIDRQD EH UHNXALHG R UH BRAKRH
YRUWRZ HIVIRRG| DWW HAP DMR D SXURKDVHCAFRXQICY DEW HOVUHIAY) \WRDQ CFDXAMMNRQFARQKP P DAMGOMIWHEGQ) ' DMXQMDKH) DD XD
HYAQ) RQRIIERW HAHPEHU R \WH) LVADO< HOUIRTBRZ LQJ \KH) [VADO< HIULQZ KLFK \KH UHBYDQAZFTXMMNRQ Z DVARQUKP P DAG




E $QQO0) LOADB\BAP HW © MMQ @ VOWIWHHIGR HIFK ) WADD< HOURRP P HIAQY Z W \KH) VADO< HOUHQAQ) 2 AREHU

L \WWHFRQRIEDAG EDDGFH\KHAR \WHYRURZ HUDYDANHHIGR \KFK ) [VAD0< HOUDQG \WH UHIMAG FRORICDMG WP HQVR! LFRP H FKDQIHVIQHIXW
DQGFDK | BZ VR WHYRIRZ HJI RAVKAK ) WADD< HDUDQG ARP P HIAQY DN WUMHARP SBINRQR WHVHFRRQG I X@) WADD< HIUHQAQ) DNMUWHEBMQ) ' DM \HINEY
IRW LQ UDRIED! GABO LQ FRP SODIYH | RP \WH FRUAERIAQ) [LIXUY | RUWH SUMRXY ) WADD< HIUDQG L Z W URSHRAKR \IKFK FRQRICDAMG | LQDGADC
WBAP HOV D USRWWKHIRQ R DQ LQG-SHIGHAFHWLHG SXEQF CRRRXQEAR UFRIQ] H> IRIOMIEQ)  Z KIFK WHBRWWKDIDGRAEH \KEMANR [ D3JRQ)
FRIHG TXONLFDIRY H A-BWD/UAXAMY WP L WHLP SHEQ) PDMIWR D, QG-EWECHW/Z WO \WH I RXUIXQ) WADDA XOWUSHIRG | RTBRZ L \WHAMR
GHIYHY R \WHUHBYDOADGWRIIQRY |1 DQCAXDORUSIRSHRMWHEHK R 0Q | (QDERDCARYHIQAXQEHUDY , QA-BAECHW RU UL \KHORMAY RSHIDNRQ/RU
CHONMVR 0Q 8 QUARMS6XEMANY BXWP D LFOGHD2JRQ) FRFHS H SOMMY SOUIUSK RUCNHWEAMP HQVRU \ D TXO0 LFDNRQ DV AR WHVFRSHR
\KHDXQWDQG \KDIDWBAMWD/ANKAK FRQRICDMS | LQDGADOWEAP HQWVI LD SUAHOMOQDTP DMIDOUASHRAN WHFRQRIEDMS | LADGADCERIWROR \WHYRURZ HUDY
DAKH M/ LQEFDMS DG WHULGFRP HOQGFDK | BZ VI RAWHSHIRGYLQAFDAGLOFRQRIP LW Z LWK* $$ 3

F &RP SIDFH&HWIFDM 7 RIHKHUZ IW HIFK GHIYHY R | LQDGADOWTM HOVR WHIRURZ HUSXOMXOQAR 6HANRD D DOG6HAIRD
___E L DGO H HXMG DG FRP SBIMG &RP STOFH&HWIFDMOQG (L $ D\KPP DY R WHSUR | RUP DDGWWY HONVQHRHAOY \R HIP LCDMWHCFFRXQVR
8 QUAKMRAG 6XEMADUHY L DY 1URP \XFK | LCOCADOMBAP HQN % D OWMGHQ LQ) HIFK 6XEMADY R WH YRUWRZ HJDV D 5 HAURMS 6XEMADY RUDQ
8 QUMMPAG6XEMADY D/R WHAMR GHIYHY R \KFK &RP SIDQFH & HWLFDM RUFRQ LUP DINRQWDKHH LY QR FKDQIHLQKAK LQ RIP DARQMGFHWH AR
WHEBMQ) ' DMOQG\WHMR WHOXKAK OXDQG & DOWGHON [Q) HIFK 3DMA7 UDGHP DN RUERS\ W KWABDMG RUDFTXLUHG DQGLGFOGHG DV SDWR WH
&RMMDORUFRJ LLP DMRQWDARHHLY QR FKDQIHLQ VKK LQ RUP DARQMGFHWHOMIR \WH&GRIQ) ' DMDQG\WHAMR \KHDWKAK OV

G 1IRNMHR ' HDXOV 3URP SW XSRQ DD 5HERMEMD 2 1IIFHJR \WH YRIRZ HJRREIQQ) NRZBGIHR L DY ' HDXOWRU( YHR
" HDXOWRU L \WHRFPXUHIAHR DQ HYHQWNRUFKDQ) HWWDAKDY FDXVHG RURYGHIAHY RUZ RX@ WDRIE® EHH SHAMS R FDXVHRURVGHIAH HWHILQBYIGOD RU

LOWHDIJWIDM DO DMUIDOS GYHYH( 11HAWD QRIFH LQ UDRICE®! GARIOVSHALN 1Q) WHQDMUH DG SHIRGR H IMMFHR  \MFK FRQAMRQ HYHNRURKDQIH DG
Z KDARNRQWWHYRUWRZ HIKDARNHD IVMEN.QJ DG SIRSRAVVRVENHZ W URSHRAH IR

H 1RNHR / MDIR) 3URP S® XSRQDQ 5HSRQEMI2 [IIFHUR WHYRIRZ HURBEIQQ) NRZ GEIHR L \WHIOMMIROR  RUWUHY
R DQ $GHIH3RRHEQ RABIMRAG GVFRHGIQZ UMWY B \WHYRURZ HAR \WHS$ GP LAWDAYHS JHARU L DQ P DAMUIDOGHYHBSP HQNQDQ $ GYHYH
3URAHHEQ) WDVIQWH FDHR HWHUR FOXAY L RU UL FRXGS WDRIED EH H SHAMG R KDYH DO DAIDOS GYHYH ( 11HAWZ UMKD CRIVHWHIR 1URP WH
YRURZ HU\RIHAHU Z W \KFK RH GRQ SUMIGBIHG LG RWP DARQ DV P D EH WDRIE® DYDIDE®! \R \WH / RDQ 30 \R HITE®! \WH / HIGHY \R HYDODOM \IKFK
P DY

I (5,68 3URPSW® XSRQDQ 5HERMEBI2 |IIFHUR \WHYRIRZ HJBHRP 1Q) I DHR \WHRFPXUHFHR DQ (5,6% ( YHWKDAFRXTD
WDRIED EHH SHAMS\RKDYHDO DMUDCS GYHYH( |1 HAAWDZ UMK GRIFH\SHA Q) WWHCDMH\KHIR

J SSHHYHE@
K ,QRP DNRQ5 HIDBQ) &RIDMID 3URP SWDG 1QOQ HHOAVZWMQ @ VR WHUHBYDQAWKDQIH Z UMKDCQRIFHR DQ FKDQH L 1Q

DQ / ROQ3OWIVGIDOTPH 1L 1QDY / ROQ3DWMVWSHR RUDQ] DIRY UL LQDQ / ROQ3DWMVMUMGRIROR RUDQ] DIRQRU LY [QDQ / RIQ3DWVAKIH
H HOYHR | LFH LQHIFK FDHRWWHH \WAKAK LQ RIP DMRQLYGHHADY R HIEBIWHS- PO ABAH



-$-IHDEHEXUHG 30MAV\R SHIHAWRUP DLQIBEQ\KH SHIHANRQ DG SURUMY R -WKHS JHDAV VHRXUMY LQMIMXNQ\WH & RUDMICR \KHUHBYDQW RDQ30MY DQGLQDQ
HYHOAKSRQ D) FKDQIH \R \KFK / RDQ 30V GIDOQP H  \RIHAHUZ WK D FHWLHG FRS. R \WH CBSIFCE®! 2 WIDQ] DIRID RAXP HOAUH BRI WH UHBIYDLY
FKOQIH

L &HWIQS5HRW 3URP S® XSRQ WHUEHRP Q) DYDOE®! OJG Z MRAWGSIFDIR) R D) REQIDARYY Z W BASHRAMR DO \KFK
LQRIP DR KDALY RKHZ [VH UNXLHG \R EH GHIVHIG XQEHUWH SIRYIMRQVR D / RDQ' RAXP HQVARSIHVR L DX LCDRDOBAP HQV WERW CRIVHY DQG
SR\ WA HOW VHQARUP DGH DYDDE®! JHHDWD B\ \WHYRURZ HJ + RTLQIV RUIW CSSTFCEG! 3DHOARP SDQ R W VHRXUMY KRTHY CRMY) LQ\KXFK FDSCAW
DQG L DOWHIXOUDQGSHIRGF U-ERWDQG DO MADNRQWEAP HOV RKHAWDQRQ) RP 6 RUDMPLOURP DOGSIRGFMAY L D) 1LGGE WHYRIRZ HJ
+ REQIV RUIW DSSTFCEG! 30BOARRP SI) Z W D) \FRXUMHY H FKOQIH RUZ W \WH 6( & RUDQ DDBIRXY * RYHIP HBO$ XKRUMY RUSUYDM U-IXDRY
DARRUIMY Z LW MUMGRNRQRYHUP DY/ UHING) \RVHRXUMEY DQG

M 2\WHU,QRPDIRY  6XFK RKHJ FHWLFDM/ USRW DQG [QRP DIRY 1L((DIRCORU RKHZ VH DY \KH $ GP LQVDAYH $ JHOAP D

WDREIED BNXHIVURP WP HRWP HUHIDLEQ) \WHI LODGADOARQAMRQRUBMGHVR WHYRURZ HJUDQG W5 HXURMS 6XEMGDUHY SIRVIGHS KRZ HYHJ WDARH
R +ROQV WHYRIRZ HJQRUDQ 5 HAUAME6XEMANY \KDTEHUANXUHG\R GVFRVHRUSURYIGHDQ LQRP DIRY D \WDAFRQANMAY GRQ | LQDGADODGHVFRUAN
RUGRQ | L(DAOCBURSUHMY LQRP DIRQR + REQIV WHYRIRZ HRUDQ R IWEXEMADUH/RUDQ R \WHUUASHRMHPXARP HYDQGRAKSSTHY E LQUASHY
R Z KIFK QVFRXUH\R \WHS GP LQVADIYHS JHONRUDQ / HIGHU RUDQ R WHUUAGHRMYH U-SUAHQEBIYHY LV SURKIEMGE. D) DESIFCEGIS HIXUWP HOR / ¥

F \KDAV\XEMPAR DIRCH  FOHOARMP [OUSUYMIGIHRUFRQUYAM/DARCH Z RINSIRSAWRU G IQUASHAWR Z KIFK + RTQIV WHYRURZ HJRUDD 5 ARG
6XEMADY RZH/ FROLGQIDDIN REQIDARY/ \R 0Q WG SOW  SURVGHS WK FRQLGHQIDIN REQIDIRYY Z HH QRAVHIMIHG LOR 1Q FROM SDIRQ R WH
U HOVR \MVEHRRD N

" REXP HQV UG \R EH GHIVHUIHG SXMCQAR \MYV6HAMRD P D EHGHIYHIHG HPRMRQFDD DOG L \R GHIYHIMG \KDEH GHP H3\R KDYHEHHD
GHYHIGRQWHEM L RQZ KIFK WHYRWRZ HJ RUD USUAHQBYH\WHIR - SRUV\KAK GRAXP HQV RUSUIRYLGHY DN WWHAR DARH Z HEM\M DBGHN OKMG RQ
BRKH®!  SURMGHEWDNVRKHUWDD Z LW UASHRAR WPV BITXLUHG R EH GHIVHIG SXOMCQAR 6HANRD L DERYH WH %RURZ HU\KDDSURP S GRM
Z KK QRIHP D EHE 1 DPVP LG1RUHBRARRQE P 00 WH$ GP LQVADIYHS JHONR \KHSRWY R DQ XK GRAXP HWDAKH Z HEVIWW DBBUAN QUG RQ6 FKHX®
_ DOGSRIGHWR WH$ GP LQVDIYH S JHOAE, HPRMRQF P DOHDRMRQF YHMRY/ LH \RWRIH/ R KK GROP HOV LU RQZ KIFK \KFK GREXP HQV DA
GHYHIGE \WHYRURZ HAR\KHS GP LQMDAYHS JHIVRUSRWIGY RQEHKDD R \WHIRWRZ HIRQ, QA LNV 6\ Q&7 UIN_'_HEW RP DO RUDCRAHJUHBYDQANHRXUA
ZHEOWM Ul DD \R Z KIFK HOFK / HOGHUDQG WH $ GP LQVDYH $ JHAKDYH DFFHW  Z KHAHUD FRP P HIADD WILG SOW Z FEVOM RUZ KHKHUVGRQRUG B\ WH
$CPLQWDYH $JHV LIl RQ ZKIFK \KFK GREXP HQV DA 10} HG WR \WH $ GP LQWADIYH $ JHQV RUHPRRQFDD P OG5 W DQ DE3HV SIRIGG B \KH
$CPLQVDAYH $ JHQVRU LY Z W BASHAWR DQ P UHIXLHG \R EH GHIYHIHG SXOXOQMR 6HANRD L CERYH 1Q UASHRAR LQRP DR IIGG B\ \KH
YRURZ HJ + RTBQIV RUIW DSSIFCEG! 3DHOARRP SIQ. Z W DQ \FRXUMWY H AKOQIH RUZ W \WWH 6( & RUDQ DDBRIRXY * RYHIP HABDS XKRUMY RUSUYDM
UIXDRY DAKRIN Z W MUNGRARQRYHUP DAKLY U \RVHRXUMEY REHOAKOD) RP - 4 5HSRWDQG) RP . WBRW RQZ KIFK \KFK P VKDYHEHHD
P DCHDYDLOEBIRQWHG( & Z HEVMMRKHZ HEVWWR \KHUHBYDQADCDERIRXVJ RYH.IP HABCRUSUYDMUH XDRY  DARRINY RAVHRXUMAE/H FKOQIH

1 REMWWMBEQ) \WHIRMRQ) \WHREQIDMRY/IQSDIIWSKY D DG .E R WMVEHAMRD P D EH\DMILHGZ W UAS-PARDQ | LCDRDOWEA HOW
R WHORUWRZ HUB IXUMKQ) $ \WH DSSIFCE®D! | LQDGADOMBAP HQV R + REQIV RUDD RMHJSDBQARRPSI) RU % +RUQIM RUDQ RKHJ3DBY
&RPSI IV DVOSSIFE® )RP . RJ 4 D/OSSIFE®! |LBGZ MWHE( & LQHIFK FDH Z LMQWH




WP H SHIRGY \GHAL LHG LQ \IKFK SDIIWIEKY SURVIGHS \WDVZ W UASHAWR HIFK R FOXOHY $. D06 % L \R\KH H WWKAK | LCDGRADOWEARP HON UHIDM \R DQ
SOHAERP SDQ \KFK | LDGALDOWBAP HOM\KDEH DFFRP SDQHGE. FRQRIGDY LG RIP DARQWDANKP P 0] HVIQU-DRIEGIGABOKHA! | HHIAVEHE HHOWH
LQRIP DIRQ UHDIY \R \KFK 3DHARRP SI). RQWHRGHKDOG DQG \WH LG RUP DINRQ UADIG) \R \WH %R URZ HJRQ D WIEDERH EDUY RQ\WH RKHUKDQG Z KIFK
FRORICDIY LQRIP DNRQ \KDEH FHWIHG B D5 HERME®I 2 [ LFHJR \WH %RURZ HUDY KDAQ) BHHD DL SUAHIMG LQ DIDP DAMIDOUASHRAN DG LU \R \WH
H WK WBAP HOVDHIQ@HK R \WBAP HOV UHTXULHG\R EHSIRVIG-GXQEHBHANRD —— E \KFK WP HQV\KDEHDAFRP SDQHGE! DUBRWWIQGRIQROR
DOLQG-SHIGHBHI MG SXEQF CFFRXQIY [ 1LP R (DIRIDD UHFRIQ] HEWAQ) Z KLFK U-ERWWIQG RSIQRQ\KDEWDM\ \WH CESTFTEG! WML HOV\VHWRIW
IQBHAMRD  E DvLl WWHUH HIHFHARE WHYRURZ HI \KHIHQZ HIHUH HIHIAHR \KAK 3DBHOMRP S

1 R | LCOGACOWEBM HQABTXUAG \R EH GHIYHIHG SOKOQMR GHAMRD D RUE \KDIEH BTG R LGFOGH CFTXMMRQ CRRRXQIY  DOWR HQW
WD \RWH7 IDQLRANR/RUD 3HP WHG$ FIXMNR RURKHU, QrHXR HWR \KHH WA GRABITANTEBIVR LGFOGHDQ  \KAK DEWWA HQWVLQVXAK | LQDGADC
MBAP HQV

BHANRD ([IMMFH ([ A-BWD/RKHZ MHSHP WG XQAHUBHAMRD  + RTAQIV DG \WHYRWIRZ HUZ LG DG \WHYRIRZ HUZ LOFDXAHHIFK R
W5 HAMRRS 6 XEMGDUH/\R. DADDWP B/ SBHYH DG NS LQ 1 X@ RUPHDQG H | HANAWH IMMIPH DQG DIUWKW | DGFKMAY @FHQAY DQG SHIP WP DMIDOR LW
BXMQHN H A-SWRKH\KDD Z WK UASHRAR \WH SUAVHYDNRQ R \KH H IMMIPH R WH YRURZ HJ VR \KH H \MAKDAKRH | DOUH \R GR \R FRX@ CRAHDRIED EH
H SHAMS VR BAXONQ DO DMUDOS GYHYH ( 11HAWSURNGHS \WDAGH\WHU+ RBQIV QRUWH 9RURZ HUQRUDQ. R \WH YRUIRZ HIV 5 HXMRWG 6XEMGDUHY \KDIDEH
UG \R SUAHYH DQ. KK H IMMPH  REHU\KDQ Z W UASHRAGR \WH SBAHYDIRQ R H IMMIFH R \WH %RUIRZ HJ- WKWIWDGROMH QFHQH RUSHP WL D
5 RERME® 2 [ IIFHUR WK 3HIRQ RUKAK 3HIRQV BROG R QUARY RUMP LOUIRHQQ) ER3 GHMP LGHY \WDAKH SIAHYDIRQ WHIR 1V QR RYIHU
GMUEGILQWHFRIGANR \WHEMGHVR \KAK 3HIRQ DOGWDAMKHGRIKHIR LV RAB\DGYDQIIHRXVIQDQ P DAUDOASHAMR \KAK SHIRQRAR\KH/ HIGHY
\BNHQDVDZ KRB

BHANRD BNPHWR 70H/ +REBQVDEG\WHYRIRZ HJZ LG DQG\WHYRURZ HJZ LOFDAVHHIK R LW5 HXURRG6XEMADINAR SO DOy O B/
[P SRHG XSRQIMRUDY R W SURSHWWY RUDWHV RUIQ ASHAWR DR R LW LGARP H RUBXMCHAHY RUNUDGRKMVAY EHRM DY SHDOV RUILGH CRROHY WHIRQ
SIRVIGHS_KRZ HYHJ WDNR\KK 70 GHGEHSOGH D IMVEHQ) FROMAMGLQJIRRGI DM B\ CBSURSUDM SURHHAQIV \R@XQ) DV L DEHDDMUAHYH/RURKHU
DSSURSUDMSIRYIMRYY DV DHUTXUGLOFRQIRP W Z MK * $$ 3 KDYHEHHP DEHWHHRUDQG LU LQWHFDHR D7 Z KIFK KDVUAKAMGRUP D BAXOVQWH
FUDIRQR D/ IHYRQDQ R \WHE&RTMDO KK FROMAMS SURFHHAQIV FRIFOMYHD RSHDMRWE WH\DBIR DY SRUNRQR \WH&RIMMIOR\DN\ \XFK 7]
RUE IDOUHRSD RUGVAKDUIHWH\IP HFRX@G RAFDRIED EHH SHAMS LQAYIGDD RUQWHDIJWHIDM \R UAXOVQDO DAIDCS GYHYH( 11HAW

6HAIRQ 0 DOMDFHR 3URSHWY  7KH YRURZ HJZ LD DG Z LOFDXNH HIFK R W 5 HAMRMG 6XEMADIH\R P DQEIQ RUFDAVH \R EH
P DQEICH3IQJIRRG U Z RINQ) REHIDQGFRQAVRY REQY Z HUDQGE WOUDQG FDKDDY DQG ARG QDINRQH FHBWG DISURSHW WDRIED GHHADY R
\WHQ@RP DOFRGANR BXMGHNVR \WHYRWRZ HUDQG WS HIMRMG 6 XEMGADUH/OQG | URP WP HVR WP HZ L@P DNHRUFDAHR EH P DGH DIQHHEHS DG CESURSUDA
WBOLY UHQHZ DY DQG WSORHP HQVWHIR H FHBADY H SUAX® SHP WG B\ KLY $ JUHP HQARUZ KHIH WH | LOUH R P DIQBIQ VKFK. SURSHMY RUP DNH KK
WBOLY UHQHZ DY RUBBOAHP HWFRXGQRABDRIED EHH SHAMG\RKDYHDO DAUIDCS GYHYH( [1HAW

6HAIRQ _QXIFH ([ B KHHWHI DOUHWR GR\R Z RXG QRABDRIED EHH SHRMGWRKDYHDO DMIDCS GYHYH( |1 HAMKHYRURZ HUZ LG
P DQEQ RUFDXH \R EH P OQEGHS Z W | LCDEADD \RXQG DQG U-BXIEG! LOXUHY \KFK LOKIDGAH FRYHIIH Z W UASHAWR ICEONY QWA RUGP DIH 1Q
UASHAAR \KHDXHV SURSHWWA/DQGEXMGHAMVR \WHYRURZ HUDQGIWS HIMRRG6XEMADUH/D/P D FXARP DUO



EH FOUIHG RUP DIQEIGHE XQEHUMP LOURLXP WIFH/E! 3HYRQVR HABEDKHS U-SXBNRQ HIDIHG LQMP LOUBXMQHAHY LQHIFK FDHIQVXFK [P RXQN JIVQY
HIHAAKR VHD LOXDGFH  Z W \KAK GHOANEGY FRYHIQY \XAK UMWY DG RKHZ VH RQ VKA WPV DQG FROGURYY D/ \KDIDEH FXRP DY 1RUMKAK 3HYRQY
I(FOAQ) | GRGLOQKXIGFHZ W BASHANR HIFK ) BRG + [ DUB3URSHW LQHIK FDHLQFRP SIDFHZ LW CESIFCE®Y) BRG, QXIDIFH/ ¥V ( DK WK SRR R
LQUKUDCFH WKDED \KEMRAIR 6 HANRD L @P HWH&RIMDOS JHONRQ BHKDD R \WH 6HRXUHS 300 Dv D W SD. HH RUDQ DEAWRDOLQXUHG DY DSSIFTE®!
\WHIHKQEHUDVIWLQMIAVP D CSSHUOEG L \R\WHH WADYDOEG URP \KH UHBYDQAQKUDFHFDWH LQWHFDHR HIFK FDXODV IQXUIFHSRIR. H FOQQ)
D0 BMGHV LOMIXSWRQIQKXIDIFHSRIA  FRQBIQDEW SO DEG FIXH RUHIERYHP HOAKDACIP H/WH & RTDMDOS JHOVRQEHKDD R \KHB6HRXUHG 3DMEY D/
\KHEWSD HWHIKQEHUDQG \R\WHH WOADTIDE® URP \KHUHBYDQNQUXUDGRH FOUIHUDMNKEP IWRQR DUHNXHANE \WHDSSIFCE®Y/ RDQ3DWY \R RBBIQ\KH
\[P H SIRVIGH IRUDABDIV QD M SURUZ UMD CQRIVH R WH & RTDMIOS JHOAR DQ P RAILFDNRQ RUFDFHIMRQR WK SRIAL RU @D M SURUZ UMW
QRIFHIQWHFDHR \WHIDOUHRSD. D SUHP LXP VKHIXQE

6HAIRQ _QSRRY  7KH YRURZ HJZ QD DQG Z LOFXH HIK R LW 5 HAMRMG 6XEMADUH/ \R SHP IWDQ  DAKRU) H5 UHSUAHQBIYH
GAMIDAMGE \WH$ GP LQVADIYHS JHOAR YMWIGG LOSHAWI) R \WH SURSHWAVR \WHYRWRZ HUDQG0Q R W5 HAMAMS 6 XEMADUHY DAZ KIFK \WH SUCA.SIC
I LCDQADOWAR B/ DG H HRAWH RILFHY R \KH DSSOFDE®! 3HYRQ DH GFDMG R LOSHAWARS, DG \BNH H WERW [URP LW DQG \WHU UASHRIYH | LQDGRDODQG
CFFRQIQY WHFRG/ 06 \R AVAXW LW DG WHU UASHRRYH OO 1 LQDGRHY DQG CFFRXQIV Z W LW DQG \WHU 5 HSRQUE®! 2 11 LIFHY DG LQG-SHIGHNSETE
CFFRXQIQNV SIRYIGHS \WDARHYRUWRZ HJ RUDQ R IWEXEMGADUHY PO Ll VYR AKRRAHY EH SUAHQADARUSOMASDMLODQ \KFK GVPXMRQ DAKHH SHOHR
\WHYRURZ HJ DOXSRQ UDRTEGI RIFHDQG DABDRIEGIWP H/GAUQ) GRIP DOEBXMGHWKRAY SIRMGGWDAD RID WHS GP LQVADIYHS JHONRQEHKTD R WH
| HEHYP D H HAVHWH WKWR \WH$ GP LQWDAYH $ JHIADQE \WH / HIGHY XQEHUKY 6HANRD E H A-BAD/H SIAAO \HARW LQ FDXH F EHBZ
GUQ WHFRQMOFHR DQ( YHIWR ' HIXOV L \WHS GP LQWDYHS JHINKDDRM HRVHWXAK W KWP RHR WRWWDQRHWP HGAUQ) DY FDBQED HUDQG
IL RQ® RGH\XK WP H SHUFDBREDU\ HOUVKDIDEH DAKH H SHOH R \WH %RURZ HUDQG LW 5 ARG 6XEMADUH/ F ZKHY DR ( YHAR ' HDXOH MV WH
$ P LQDAYHS JHOVRUDQ R W USBHQEBIYH/ RUQE-SHIGHWFRQUERALY PD GROQ R WHIRMRQ) DAKHH SHOHR \WHYRIRZ HUDNIQ WP HGAUKY
QRUP DOBXMCHN KRXY DG XSRQ UDRIE®! DEYDIFH RIVH DG G QREWWMBEQ) DO \MQ) R \WH FRQAY KHHOQ GHWHIWH %RURZ HUGQRUDY. 5 HAMPWG
6XEMADY \KDIEH BINXUHG \R GWBRH SHIP IMIH [QSHAIRY H [P LDIRQ RUPINQJ R FRIIH/ R RUMINGI CEWEFW [URP RUGVAXW DD GREXP HQW
LQRP DIRQ RURKHUP DKL L \KDAFRQAMMM/ GRQ | LGDGADOWDGH VRV RUGRQ | LADGADOSURSUHEY LQRP DIRQR WH%RUIRZ HJDQG LW 6 XEMGDUH/ DG RU
DQ R IWPXWRP HYDQGRUKSSTHY 1L [QUASHAWR Z KIFK GVFRXUHWR \WHS GP LQWDAYHS JHMWRUDY / HIGHU RUDQ. R \KHUUASHRARYH U-SUAHQEBMYH/RU
FROMARLY LV SURUENMG B DSSIFCEGI5 HIXWP HOVR / 7 UL WDV \XEMPAR DARCH  FOHOARUMP [OUSUYLGI H RUFRQXAM/ DARCH Z RIN SIRGANRU
LY LQUASHWR Z KIFK + REBQIV WHYRURZ HURUDQ 5 HAMAMS 6XEMA0N RZ H/FRQ G-I REQIDNRQV\R DO \MULG SDW  SURVGHS \WAK FRQLGHONIDWY
REQDARY/Z HHQRMMIGLOR LQFRQAP STMRQR WHUHTXLP HOVR WLY6HANRD

6HAIRD 0 DOMDIFHR %R\ DOG5HRG/  7KH YRURZ HJZ LD DQG Z LAOFDAH W 5 HAURMS 6XEMADIH/\R P DQEQ SIRSHJERRW R
UHRG DG DAFRXQAFRQEIQQ) HQUH/ R DEDP DMUDO! LADGAOOWBQRIRQY DQG P DALY LR \WH DXV DQG BXMCHN R \WH YRUIRZ HJDQG LW 5 HAMPMS
6 XEMGDUH\KDADUHI XEWWKH DG FRUHANQ DTP DMIDOASHAVDQG SHP IMWWHSWEDDIROR  FRQRICDMS | LCDGADOWIAP HQVIQDFFREDIFHZ W $$ 3

6HANRQ SRPSIFHZIW / YV 7KH YRIRZ HJZ LFRP SO DG ZIOAXWH HK R W 5 BAURWMG 6XEMADIHY \WR FRP SO Z W \WH
UATXUHP HOV R DDDSSTHER! S HIXAUPHIWR / 7 L(FOGQQ) DESTHE® (5,6 DG DO( QMURP HARD/ 7V WH86$ 3$75,27 $ PWWH YHHIADC

27 QHIKIS 5 HIXDNRQDGWH) &3$  H AHBWR\KHH WRAKHI DOUHR \WHYRWRZ HIRUWH UHDYDQS HIMRMG 6XEMANY \RFRP SO FRXG QRABFDRIED EH
H SHAMGWRKDYHDO DMUD0S GYHYH( |1HW



6HAIRQ (QAURP HOED

D 7KHYRURZ HJZ LOGHIYHWR WH$ GP LQVADRYH S JHADY \RRQ DV WDRIE® SUIRNTE®G! | RWZ 1QJ WHHIAQ) RUGFHSWKHIR B
WH YRIRZ HURUDQ R LW 5 HAMAMS 6XEMADUH/ DFRS. R D) P DAUDOZ UMKD FRP P XQFDIRY Z W BASHPMR $ DD ( QVILRP HQED&MIP KD
IQRYIGDW RULQWHDIJBIDM FRXTS UDRIED EHH SHAKMGR KDYHDO DAMIDCS GYHYH( [THAW % DQ 5 HPDHRU+ [ DERXVO DMIDY'$ RN \KDAFRXTS
WDRIE® EHH SHAMG\RKDYHDO DMIDOS GYHYH( [THAW & DQ UANXHWP DEH\R \WHYRIRZ HURUDQ R W5 HXURMG 6XEMGEDUHY| RUQ RP DIRQIURP D))
* RYHIP HQBD$ XWRUMY \KDARKIJHIV \KFK * RYH.GP HQBD$ XKRIMW 1V LOYHXMDIY Z KHAHUWH %RURZ HURUDQ R LW 5 HWMRWG 6XEMADIHY PD. EH
UASRQIEGI RURKHZ MH QCEG! IRUDQ. + 0 OWERXV 0 DAY $ AW Z KIFK LY UDRIE® H SHAMG \R KDYH DO DAIDOS$ GYHYH (1THAADQG *© \KFK RKHU
GRAP HVDQGLQ RP DIRQDVIURP \WP HVRWP HP D BEHUHDRIE®D BIXHMAGE \WHS GP LQWDAYHS JHIANQ UHDMRQ\R \WHI RFIRQ)

E 7 KHYRWRZ HKDDSURP S® \ENH DG \KDDFDAHHIFK R W5 HIURMG 6XEMADUH/SURP S® \R L \ENHDQ DQG DODRNRYY UHNXLHG
XQEHJ( QNURP HABD 7 \R FXUHDQ YIRDWRQR RUGRIFRP SIDGFHZ W DD ( QAURGP HOBD [ B\ \WHYARWRZ HJRUIWS HWMPWG 6 XEMG DUHY DG DEAHN
DQ 5HBDH RUWUHDMHG 5HBDH R + [ DUERXV 0 DAUDY DARJIURP D UHDDSURSHW RU) CAMW RZ GHG GDHS RURSHDAMG B\ 9RIRZ HJRUDQ R IW
5 FWMRANG 6XEMGDUHY 1Q HIFK FDH \KDAFRXE UDRITED EHH SHANMG\R KDYHDO DMUDCS GYHYH ( [1HAADQG L BWDRIED ASRIGWR DY ( QVILRP HAMC
&OP DIDQXRHYRIRZ HURUDQ R W5 HXURMG 6 XEMGDUH/DQGAVKDUHOIQ REQIDMRY/IWP D KDYHWROQ 3HYRQWHIXQGH LOHIFK FDH Z KHIHI DIOWH
\R QR\RFRXGUDRIED EHH SHAMS\WRKDYH LQAYIGDWm RUQWHDIIWIDM DO DAUIDCS GrHYH( [1HAW

6HAIRQ " HUQIROR 6XEMANIH/ 7KHYRUWRZ HUPD DAY WP HD\MJWHE®IQ) ' DMGALIDM RUUHLUI@M DQ 6XEMANY DV/DQ
8 QUMMRAGEXEMADY RUDD 8 QUMMANGEXEMADY D/D5 HIMAMG6XEMANY SIRMGGWOND D\MUILYLQ) HIHAAR\KAK GALIQDIRQ QR( YHOAR ' HDX@'
H MV LFOGQ) DWUILYQY H | HANR \KH UM LFDMRQR |, QWY VIO , QG-EWEHWR DQG/ IHVRQ\WWHDWHVR  \KH DSSIFCEBIS HAMRMG 6XEMGDY RU
8 QUMMPAGEXEMADY E QREXEVADY PD EHGMIDAGD/DD8 QUAIRMG6XEMANY L WYD?5 HIMRAMGEXEMANY |RUSKERHR D), QG-BMIHN
KDALY RAMBQAQ) 1Q DR DIJWIDM P RXQAHTXCOWR RUJUWDAMIWDR WH 7KUAKRT $ PRXQNV F DVR WH MR WH AL WHIR  CR 8 QUMMARG
6XEMADY \KDORZ QOQ & CRAMICBVRAN LOWHYRIRZ HRULQDD 5 HAMPRGEXEMADY R \WHYRIRZ HJ XQBW\KEK 5 HIMRMG6XEMADY LVOOR GALIQDMED/
DD 8 QUANIRRG 6XEMANYN RUKR®G DY ,QA-BM3HWR RUMD / HORQ DD SURSHW R \WH %RURZ HURUDQ 5 HAMRRG 6XEMANY RUKRE D) 0 DAMIDC
, QMIPAXDOBURSHW DQG G QREXEMADY P D EHGHLIQDMS DVDQ8 QUAMMRWNG 6XEMGDY 1 WY D35 HIMAMS 6XEMANY* [RUSKERA/R WHS % &UHaV
$ JUHP HW7KH GAUIDIRQ R DQ 6XEMADY Dv 0D 8 QUAKIRMG 6XEMGDY \KDIDARQXYAM DO , QYHIR HAB \WH YRUIRZ HJ RULW DSSTFE®! 5 HAMPNG
6XEMADY  \WHIHQ DMKH CDM R GALICDIRY LQ D) P RXQAHTXOOWR \WH SRIRQ R \WH 1UP DNHAYDOH R \WH GHADKHV R \KAK 5 BAMRAG 6XEMGDY
DMEEXREG VR \WHYRURZ HYV RULW DSSTFEG!5 HAMRMS 6XEMGDY IV HNXW LOMMMKHHQ D/ BHDRIED HMP DMGE WHYRWRZ HJ DG WK GRLIQDIRQ
\KDIDRQD EH SHP WG R \WH H \WOARKFK , QYHWY HOALY SHIP WG XQGHU 6HARD 7KH GAIDIRQ R [ 8 QUAXURMG 6XEMADY DV D 5 HAMPAG
6XEMADY \KDTFRQAMMMWHP NG LGPXUHFHRUIWDQIY  DVOSSTFCEG! DARHWP HR GALIQDNRQR DO \WHD H M) , QrHWY HOW, QB-EWEHWRY/ LHDR
KK 5 HIMRMG 6XEMADY DV DSSTFCEG! SURVIGHS\WDAKSRQDD UHGHUIQ@IRQR D 8 QUAMRRMG 6XEMADY D/D5 HIMRMS 6XEMADY  \KHYRURZ HAKDD
EHGHP H3\R FRQMMH\R KDYH DR, QYRR HQNQWH UAXANY 5 HAMPNG 6XEMADY LQDQLP RXQNVLL SRIMYH HIXOOR L \KHYRURZ HV2 , QYHIE HON LQ\KRK
5 HAMAAG 6XEMADY DMKH WP H R \KFK UHGIIQDIRY PLOXV (L WH SRMRQ R WH IQUP DMHAWYDDH R WH GIADRHV R \KFK 5 FAMPWG 6XEMGDY
DMEEXVEE®! VR WH YRUIRZ HIV HIXWY \WHIHQ DARHWP HR \XFK BHGHLIQDIRY $ VR WHEGRQ) ' DM WH 6 XEMGDUHY QWM RQBFKHX®!  KHIAR KDYH

EHQGAMI(DMEDY8 QUANRMS 6 XEMADIH/



6HANRD 8\HR 3URHDY 7 KHYRWRZ HIVKDEXVHWH SURHHOVR \KH, QUDO7 HP / RDQV\R [ LQDGFAHD SRMRQR \WH 7 IDQURNRYY LGFOAQ)
WHSD P HOWR 7 IDQURIRQERWV

6HAIRQ SRYHTDQAMR* XDIIOMA2 KD 3URVGHEHRXUMY

D 8SRQ L WHIRP DIRQ RUDFIXMURQ D\MUWHEGQ) ' DMR Q5 HIMRMG 6XEMADY \WDAYD' RP HAWF 6XBMADY  LFOGQ)

Z WWRAWIP MIRQ DQ | RUP DINRQ RUCFTXMWRQ SXWADQAR DAYIMRQ DV FRQAP SDMGE\_6HANRD 1L WHGMIDIRQR DY 8 QHXIRMS6XEMGDY KD/
VD' RP HNE 6XEMADY D/D5 HIMRRGEXEMANY LU D) 5HMRMS6XEMANY WDAD' RP HIME 6XEMADY A-DIQ) \R EHOR, P P DAUDCEXEMADY RU LY
DQ 5 HAURMS6XEMADY \WDAZ DVDQ( [ FOGHG6XEMANY AHDIQ) \REHDQ( [ FOGGEXEMADY [ L \WHHYHIAILYLQ) UMVHVR \KH RED DR XQEHWLY 6HANRD
_ D RFPAV/GUQ) \WHI LWWKUHH) LADDA XDUMYR 0Q ) WADO< HOU RQRUEH RIH\WHADMRQZ KLFK | LQDQRLOOWEAMP HWDUH UTXUHGR EHGHIYHIHG SXOXDYY
WRGHARD D IRUWH) LWADD4 XDWWULQ Z KIFK \WH UHBYDQATRUP DARQ CFTXMMRQ GHLIQDINRQ RUFHWDIRQ RFXWMG RU \ L WH HYHQAJIYQY UNH VR WH
REQDARQXQEHUWLY6HARD D RAPXWY/GKUCQY \WHI R ) VFDDH XOWAUR DQ ) VADO< HIU RQRUEH RMWHAMWDAY QD VOWMHHIGR \WAK ) VADC
4 XDWMJ RU IQ\WWHDH/R FDXAY [ DQG |\ WK GRIHJSHIRG DV \WH $ GP LQVDAYH $ JHOAP D WDRTED DIWH WH YRIRZ HUMDD $ - FDXVH KK
5 HAMPAG 6XEMADY R FRP SO Z 1\ \WH UHBYDQAUHNXLIP HONV VM RW 1O \WH GHIQWRQ R 2 &RIDMIDDNG * XOUDOAH 5 HIXLWP HOV DG %  XSRQ WH
WDREIEBI UNHMR \WHS$ GP LOVADIYH S JHIVFDAH \WH UHBYDQAB HIMRRG 6XEMADY \R GHIYHWR \WHS GP LQVADAYH S JHWDMIQHGFRS. R DFXWRP DY
RIQRQ R ARXQHDIRUNKK 5 HAMEAG 6XEMGDY  DEGHMG R WH $ GP LQWIDAYH $ JHOADQG WH / HIGHY SIRMIGHS KRZ HYHJ WDAVGRE MWMBAQ) \KH
IRHRQ) QREXEMADY \WDAVDQ( [ FOGHEEXEMADY \KDOEHBIXUHG\RVINADY CRMRQGHAIE-GIQWVEHANRD D

E: MMQ @VOWWHIFDOMRYE D) / RQ30W IFOAQ ZMWRMIP MANRY D) CFTXMURQ SXWXOQAMR D AYIMRQ DV
FRQMP SDMG B\ _6HANRD R DQ 0 DMIDOS HIO( WiAM $ \WHWRKHJWDQ DQ ([ FOGHE $ WHWV RUMKK RRQIHJSHIRG DV \WH $ G LQVADYH $ JHQAP DY
BDRTIED DIWH \WHIYRURZ HAKDDRW \KHS GP LQDAYHS JHIVDQGWHYRUIRZ HIZ LOFDXVHVXAK / RDQ3 DUV \R\BNH VKK CRNRQY DV DUH UG By \KH
5 HDO( WM & REDWMD05 HIXLUHP HQV DEDDAKHH SHOH R \WH 9YRWRZ HJ IMBHQ) XQEHINRRG DQG DIUHHG WDAZ W UASHRAIR DQ 0 DAUIDOS HDO( \KEAM $ \KH
RZQGE D) 5HAUAM 6XEMANY DAKHWP H\XAK 5 HIMRMG 6XEMADY 1V WHNXUHG RUHDRV R BHFRP HD/ RIQ30W XQGHJBHAIRD D CERYH \KK
0 DALIDCS HXO( WIS \WHNKDDEHGHP Ho\R KDYHEHHQDFTXUWGE. \KAK 5 FUWMRRG6XEMANY ROWHILWED R WHWP HSHIRGZ MQZ KIFK \WFK 5 HAMPWNG
BXEMADY VUHNXUHG\R BHRP HRUKDEKDYHHBRMG\R EHFRP HD/ ROQ3DW XQGHBHARD D

F 1 REMMBEQ) DO \WQ) \R\WWHARQUY KHHQRUIQDD RXHY RID' RAXP HOMW/XQGHIARRG DG DI UHG\KDV

L \WHS$ G LQWDAYH $ JHWP D JUIQAH WRMRY/R WP H LGFOAQ) D\MIWH H SUDIRQ R DY UHBYDQASHIRG Z KIFK
05S0 BNRTAMMHD | RUWHFBDIRQDQG SHIHARQR VXU LOAMMVIQ RURBEIQQ) R WEHLQXUDGFH GIDORIGRY \KYH VRURKH
GHIVHIEGV Z WK BASHANR SDUFXOUDAHN RUWH SURVIMRQR DQ / RDQ* XDIQAHE! DQ 5 HAUAMS 6XEMANY  [QFRQGHANR)Z K
DXHN DFTXUG RUS HAMAMS 6XEMADUHY | RUP HG RUDFTXUHG DMUWH &) * DM DQG HIFK / HIGUKHIE. FROHOV\R DQ \KFK

H \MMRQR WP H

L DQ / HYUANXUG\R EHIWQMS | URP WP H\R WP H SXWXDQAR WHGH LQURQR! 2 & RTIDMDODG* XODOMHS HIXUBP HOV
DQGRU25 HOO( \WBM & RTDMIDOS5 HIXUWHP HON' \KDXDEH \KEMAAR \WH H FHBIRQY DG QP MBARQY \FA RW 1Q \WH CESTFTE®! 6HRXUMW

" FPPHWV




U $ SHIHAMRQE FRQUROKDIDRAEH UHTXLUMG Z [\K UHGHRAR DWHIV UHTXLLY SHIHRNRQWURXIK FRQURODIUH-P HQVRU
RAHJFRQURODUDIHP HQIV LGFOAQ) G-ERIMIFFRXQN VHRXUMIY DAFRXQIV DQG FRP P RAMAY CFARXQIV. RKHUWDQ Z LW UASHRNR DAHV
\XEVIPAIR FRQUROD) UHHP HQIV RUFRQURCDUDQI HP HQV SXUXDQAR \KHS % & UHAVS JUHP HADQG RKHUWDQ FRQUROR . SBGIHG & DEMIC
6\BAN DQGRUO DMIDO  HEWQWIKP HOW\KDWFRQUMMAM & RTDAMDCDQG RKHDQ DAHNVRIM LOFDXH % DG % H A-BWZ KHHWHP H
LV BITXUHG \R EH HABEDKHG Z WK UAGHAWR WH $% &UHAWS JUHP HQWV QR EGRANHG CFFRXQAD) UHH-P HQV G-BRIVEFFRXQIAVFRQRC
DI UHP HQARUMP LOUD) UHHP HONVKDEEH NG RUDQ ' HERVVE FFRXQIV

lY GQR/ RDQ30MV \KDIDEH BTG R VAN D) GQBRG CHY Z DYH EDGH G HWRSSHD Z DHRXHP DR Z DYHJRURKHJ
FRODMDOCFAHW RUMP LOU G RU DI UH-P HQAH FHBWZ KHIH \KH \VEP H LV UTXULHG \R BH HXBEDKHS Z W UASHAMR \KH $ %4 &UHAV
$ IBHP HQV

Y R/ ROQ30WZIQEHBTXUGW $ \INHDQ CAMRQRANGHR WHS 6 RUDQ$ SSIFTEGI&RXQN LOREGHMR FUHDMRU
SHIHRAADD \FRXUMY LOAMMNIQ D) DWHAR DQ / ROQ 30V \WDALY GFDMG RANIGH R \WH 8 QMG 6\ RUDQ $ SSTFLEGI &RQN %
H HRXAMDQ VFRXUNY DI UHHP HQVSBEIH DIWHP HQVP RWOIH GHHG RURKDUHJRHOHG B WHOZ VR DQ MUMARNRQ RKHJWDQ \WH
8 QMG 6\BM/ RUDQ $ SSTIFCEGI &R QU RU & PONHDQ | RHIQ LQMBRNOOSIRSHW (10 FROGANDD | RUHIQ LQMBRXDOSURSHW
VFDURK RUSUHSDH DQ | RMIQ LQMIDPRNDOSURSHW VAKHEX®1 Z W UASHAWR D). DAVHIVR DQ / RDQ 3DV LQ HOFK FDVH RKHUWKDR Z LW
WASHAMR D ) RIMJIQ 6XEMADY GAICDMS DV D 6XEMADY / RDQ 30MV SXUXCQMER \WH SHOXGIW DM VFOMIH R \WH GHLQURQ R
36XEMADY / RDQ3DW

YL IQQRHHONZ [OAKHERIMBOGFOGHDD ( [ FOGHES WHV

YIL QR DRNRQ \KDOEH UG R SHUHAADD / IHZ W BASHRAR $ DQ YHIF®! RURKHUDAHAXEMPNR D FHWIFDM R
@8 % CGIWUR FUHAWWKW DGRU & \WH&CEMUCB\WRNR BQ |, P P DMIDGXEMADY  LQHIFK FDVHH AH-BAR\KHH \WAKDAD VHRXUW

LOMMNKHHOFDQEHSHIHAMG B\ (10 D8 &&  RUMP LOU |LQDGAQ) WBP HMARUDQ. DDBIRXVI LAY LODQ RMHUMUMNARIRY 1Q
HOFK FDVHZ DWKRXAMRHUATXUP HQMRQIADQ 9,1 HIDCRUMP LOUQ® BHJ

YL QR CRNRQ \KDOEH BTG \R SHIHAWD/ LHDLQDQ DXHNQUASHRAAR Z KUK \WH SHIHANRQR DVHRXUMN LOMBMKRHHO

ZRG EHSREWWGE HIRACEG QMDA QP HABRYIMRQ/VHVRW LODQ FROMPAKDAY SHIP WG RURKHZ [VHQRABIRIEWMG
B WHWP VR \KMV$ JUHP HOAIQG LY ELQEQ) RQVKAK DAHADAKHWP HR' LW DFTXMWRQ DG QRACPXUMG LOFRQM SDMRQWHIR  RKHJ
WORLQWHFDHR FDSMIDBDAHY SXUKDHP RH DGVP LOUILQDAQIY  YIRDMWHWIP VR 0Q FROMPABHING \R\XFK DAHAKDY

LVSHP WG RURKHZ MHQRABIRAEMGE. \WHWP VR WLY$ JUHP HOADQGLY EQAQ) RQVKAK DRHADAKHWP HR LW IFTXMMWRQDIG R/
LOPXUHG LQ ARQAP SDWRQ WHIR - RKHUWDQ LQ\KH FDHR FDSMIDBDH/ SXKDHP RH DG MP LOUILQDAQIV  LQHIFK FDH DU
JIMQ) HIHAWR DO CESOFE® DQIVDALI QP HOABUIRYIMRQ R WH S && RURKMHUCSSIEGI QY RU  WJIHWP LQDARQR D) FROMEFY
UHDA) \R\KFK DAHAKDAY SHP WG RURKHZ VHQRSIRKIEMGE. WHWP VR \KV/$ JUHP WG LY B.QRQ) RQVKAK DAFADARHW H
R W CFTXMMRY DG QRMGRXUG LQ FROM SR WHIR  RKHJWDQ LQ \WH FDH R FDSMIDGDAY/ SXUKDH PRH DG MP LU
ILCDGAQIV SXUXDQAR D) *FKOQH R FRQARD RUMP LOUSIRYIMRY IMEHQJ XQGHWRRG \WDAKH & RIDMIOWDILGFOCH DY SURFHHDY/
DQGRUUFHYCEGVOUMQ) RVWR D) FRQMFW



QGRUEHG QWY FDXH YL \R\KHH \WARHDAMI QP HONR \KFK SURFHHEY RUUHFHYCEGVLVH SO GHHP HGH | HAWH XQGHUWHS &&
RURKHUDSSIFCE®IS HTXUWHP HOVR / [¥. QRE WAKBINAQ) \KHUHBYDQABURKLEMRY YIRDMWRQ RUMP LCDNRQUIKW

[ QR/ RDQ30MV \KDTEHUHNXUHG\R SHUHAAD VHRXUMW LQMRXNQDQ. DRHAR\KHH WAKHSHIHRIRQR DVHRXUMNW LQMIX
QXK DMWZ RX@ $  UWHNXUHADY JRYH.QP HQBOFRQHQVDSSURYDD CFHQH RUDAKRU] DIRQ. XQBW \IXFK FRQHWVESSURYDO GFHQHRU
DAKRU) DIRQKDVEHQRBGHG % EH SURELMG XQGHUDD CBSTFLEGIS HIXUWP HUAR / ¥ LQWHFDHR FOOAY $. DOG % DWW
JIMQY HIHAR D DSSOFE®! DQIVDALIQP HUASIRYIMRQ R WH 8 && RURKHJDSSOFCE®! @7 DQG RKHUWDQ SURFHHBY WHBR VR \KH
H \MONKDAKH DALIQP HAR \KFK SURFHHBY LY H | HARYH XQEHUWH 8 && RURKHUDSSTFCE®! 5 HIXUP HOVR / [¥. QREMWMBEQ) \KFK
UATXLUHG FRQHQVUAIMAIRQ RUSIREIMRD DQGRU &  UAKAMQ P DMIDODGHYH Y FRQHNHFH/ R DY / ROQ 30WV DV WDRIED
GHMP IGGE \WHYRURZ HJDQG\SHALLHGLODZ UMK CRIFHR \KHS GP LQVNDIYHS JHQW

[ DQ MIQE-URIKXSSBP HQARDQ / ROQ* XOUDQAH DQ 6HRXUMY' RAXP HOADQGRUDD RKHU RDD' RAXP HOW HRXMGE)
DQ 5 HAMAMS 6XEMADY WDAY BTG \R BHFRP H D/ RDQ 30V SXXOQMR 6HAMRD D CERYHPD  Z W WH FRQHAR \WH
$ GP LQVADAYH $ JHQV R DMKH GUHANRD R \WWH 5 HIXWHG / HOCHY. QGRAWWR EH XQUDRIED Z MKKHD RUGHD HG  IGFOIGH \KFK
\FKHX®V RUXSEDMAR\VAKHX®V DVP D EHGHRRAOY \R XOD\ DQ USUHHBMRQ RUZ DUDQIV \HWVR W IQDQ / RIQ' RAXP HYWR\KH
H \WACHHADL R HOUKUH \WDAGKAK. U-BUMHQBANRQ RUZ DD L/ \WKH DQG FRUMPAR \KH H WRATXUHG \WHIE. RUB\ \WHWLP VR DQ
RKHY RIQ' REXP HOADQG

[L WHS GP LQVADIYHS JHONKDQRAMIXUHWHING R D/ HQRQ RUBMIXUHWHSHIFANRQR DQ / HQIWQMGLO WRH
DXHNVDV/\R Z KLFK \WHFRIWEXUGHD QL LEXOV RUFRQHIXHIH LFOQQ) D) HIHAARQWHCELOW R WHUHBYDQW ROQ3 0V \R FRIGEMN
RSHDIRQY DG EXMCHVIQWHR A FRUHR BMCHY R RBBIQQ) RUSHJHANY DVHRXUM LOMIAXAKHHQRXE HIKVWHEHHIWR D
VHRXUMWY LQMBWNR \KH UHBYDQAGHXUHG 300 DI RG-G \WHFE. DV WDRTED GHMPIGHG B \WH %RURZ HJDQG WH $ GP LQVADAYH
$ JHQVDRAWD) DAKHGUHAROR \WH5 HIXUHG/ HOCHY

BHANRD 0 DOMDFAHR 5DV 7 KHY%RURZ HIVKDDXVH ARP P HIADD W-DREIEGIHIRW\R P DQEQ SXEQF FRISRDM FUHEWIAMN DG
SXEQF FRSRIDMICP 1O DMYVIRP HFKR 6 3 DQG0 RRG IV SUIRVGHS \WDNQ QR HYHAMKDIDWH YRURZ HUEH BTXUWHG\R P DQEQDQ \SHALLE DY Z W

D) WK DJHR
6HAIRD ) XURH S WXIDGRHY  3URP S XSRQUATXHWR \WHS GP LAMADAYHS JHONDQG \XEMPAR WH TP MINRQ/CGHAUEHGLQBHANRD

D + REWQIVOUGWHYRIRZ HUZ 1GD DG Z LFDXAHHIK RKH ROQ3DWV VR H HRAMOQ DQG D8 XUWWHIGRR® HQW [ LDAQ) \WBAP HON
DIUHP HONV LOXUKP QN FHWYLFDMY/ CRIVHY DQG DANGRZ BGIP HQV DG \BNH DID\KAK [ XUHU DAIRYY  LGFOAQ) WH 1100 QG WHFREIRQ R (DAY
WBAP HQV 11 VMUHI LOQIV 0 RVDIHY DG RUCP HYEP HQV\WHIHR DQG RMHUGRRP HON WDAP D EH UHNXUHG XQEHUDQ  CSIFCE®5 HIXUWP HOVR! / [Y DG
Z KIFK \KH$ GP LQWDAYHS JHOANP D UDRIED UHNXHXR HUKUHWH FUHDINRQ. SHIHANRQ DG SURIMW R \KH/ LHQV FUHDIMG RULQIAVQGEHG R EH FUHDIMG XQEHUWH
6HRXUMY' RAXP HQNV DODAKHH SHOHR WHUHBYDQY RDQ3 DY



E +RUQIVDGWHYRIRZ HJZ L@ DG Z LGFDXVHHIFK RKHY ROQ3DWR L FRUMAAIQ. P DMIDOGH HAWRUHIROKDAP D EHAVFRYHIG
1Q \WH H HFPAURQ DANGRZ BEIP HOWI LR RUBFREDIRQ R DY 6HRXUMY ' RAXP HOARURAKH GRAXP HOARULQWIKP HQAMHDAY) W D) &RMMIDDEG L R
H HXWM DANGRZ BGIH GHIYHJ UFRG WHUHFRG 113! UHILB1 WIMAUDOG UH WIMAUDQ DG DIDVKK | XUKHUDAW LGFOQQ) QRIFHY \R \KLLG SDW/  GHBY
FHMYLFDAY DRKUDGRHY DQG RKMHULOIMKP HOVD/\KHS$ GP LAVADAYHS JHOWP D WHDRIED BINXHWURP. WP HVR WP HLQ REHMR HOKUHWH FUDIRY SHIHANRY
DQGSURIMW R \KH/ LHQYFUHDAG RULQAMIGHG\R EHFUDAMG XQGHAKHEHRAUMW ' REXP HQV

$57,&/ ( 1(*$7,9( &29(1%$176

) URP \KHE&BMQ) ' DMDQGXQMDKH7 HP LDIRY' DM + REBQIV \RBO Z 1 UASHRAR 6HRANRD DOG\WHYRURZ HUFRYHIDQADQE DI UHHZ LW WH
| HGHY\RDV

6HANRQ _QEBRMIHY 7 KHYRUWRZ HIWKDORVCRIMKDDIVEHP W) R W5 FWMRMS 6 XEMADUH/ R GUHA® RULQAUHRA® FBHDM LGRU
DWAXP HRURKHZ VHEHRP HRUWHP DQAMEGZ W UKRSHRWR DD , QA-BM3IHN H A-BW

D WH2 EQIDIRY LFXAQ) D) $ GAWREIOY HP / RQVDIGOQ $ GAMRICE HYRVQ) / R/

E ,QGEWEHNVR \WHYRIRZ HARDD 5 HAURMS6XEMANY DOGRU, QG-EMIHNVR DQ 5 HIURRGEXEMADY \R+ REQV \WHYRURZ HJ
DQGRUDQ. RKHUS RAURMG 6XEMGDY  SIRMGGWONQ |, QG-BMIHVR DQ / ROQ3DW RZLQJ \R DY 5 HIMRMG 6XEMANY \KDAY GRAD/ RIQ3DWV P XWNEH
XQHXUHGOQGH SO \MERBEDAG\RWH2 EQIDIRQ/R \XFK/ RDQ3DMV ROWP VAKDNDHUDRIED CFA-BEEGIVR \WHS GP LQVDAYHS JHW

F 5 HHYHGQ

G ,QGEMIHVOMQ [P D) DIUHP HYBRMAQ) | RUIGEP QILEDNRY DONE HIWR SXURKDH SUFHRUMP OUREQIDIRY LFOQQ)
FRQIM HQWDLD RAWREDI DIRYY LGPXUHGLOFRQGHANRDZ LW DY ' VSRR SHIP WHGKHIKQEH D DFTXMMRQ SHIP LG KHIXQGHURUFRQXP P DMG SURR
WH &BUQ) ' DM RUDQ RKHUSXUKDH R DAHV RU&DBABDG\RAN SHIP WG KHIKQEHU DG , QG-BMIHN DIMQ) 1URP JXDUIQMY GWHY R FBHEWEDQN
JXOUIQMY KU ERQBY SHIRIP DRHERQE/RUMP LOULOIKP HIVVHRXUQ) \WWHSHIRIP DIRHR WHORWRZ HJRUDQ \XAK 5 RAMRMG6XEMADY  SXOXOQAR DQ
KK DIUHP HQV

H ,QG-BMHNVR WHYRIRZ HUDQGRUDQ 5 HFAURMGEXEMADY L SXXOQARWOEHY WEBMRY REQIDIRY/ G/ GDHY JRYHIP HBC
FRQAMFW \WDGH FROAIFAW KAV W FXWRP V C8SHDO SHIRWP DOFHDQGRUMMOR PRH  ERQB/RURKHMP LMUREDI DMRYY LGPXUMG LQWHRB@Y FRAUH
R BAMCHVDEG IL [QUASHAWR GWHYR FUAWEDQN IXCLIQMY KU ERQBY SHIRP DGRFHERQG/RUMP LOULQXWKP HOMR\XSSRWIQ R \WHIRWHIRQ) WPV

| QEEWEHWR WHYRIRZ HUDQGRUDQ 5 HAURMS 6XEMA0Y 1QUASHWR FRP P HADOFUHAWILG/ \WRUHG YOOH FOB/ SXUADIQ)
OB/ WDXY P DEIHP HWHYIRH GHMGY \HYIFH/ RHBOWSIRAMRNRYY AKHN GIY IQ) \HYIFH/ DARP DAG SD P HQWHYIRHY LGFOQQ) G-ERLRY
RYHBDWFRQURTBG GVEXHP HOVS &+ WDQOANRYY UM WP V DG LOMINEM G-ERIRY GHERIN VHYIFHY  HP SB HH FUAWAILE SIRIUP V FDK SRRIQY
\HYIFHY DG D DUDQJIHP HQV RUVHYIFHV P IOUVR D) R \WH IRMIRQ) DG RURKHZ M 1Q ARQGHANRY Z W &DK P DEIHP HOADQG ' HSRIWS FFRXQIV
IFOQAQ) &DK 0 DIIHP HY2 EQI DRV DQGLGRHQAH \XSSTHU LQDGFHRUMP LOUSURIUP V



J L JXDDQMVE \WHYRURZ HUDQGRUDD 5 HAMPMGEXEMANY R WHREQIDIRQVR VKSSTHY PR HYDQG QFHOHHVIQWHR B
FRUHR BMGIV L, GEEWEHW IGXUWHG LQWHRAQY FRAHR BMGHVIQUASHWR REQIDIRYVR WHYRURZ HUDQGRUDD 5 HAMRMG 6XEMADY R
D WHGH HIHG SXUKDHSUFHR  JRRG/RIVHYLEHVRUSURIUAW S P HQVLQ ARQGHANRQ Z 1\ \KFK JRRGY/ DG HYLFHVDQG L, QEHEWEHWIQUASHWR GIWY
R FUEWEDQNHW CFR-BIGFHY EDQN JXDUIQMY RUMP LOULQIKP HOV \XSSRU) WEGH SO CEGV Z DHKRAH UFHSW RUMP LOUI CROMY HOMIG LOR LQ \WH
RAQY ARUHR BMGN

K * XDDQMVE \WHYRIRZ HUDQGRUDQ 5 HAUAMS 6XEMGDY R, QG-BMIHN RURKHUREDIDIRY/ R WH %RURZ HJ DY 5 HAMRRG
6XEMADY DOGRUDY NRQAYHMUH Z W UASHAMR , QE-EWEGHW RKHZ IVH SHIP WG \R EH LGPXUHG SXOXOQMR MV 6HAIRD  RURKHJREQIDIRYY QR
SRAEMMGE. \KV$ JUHP HWSLRYIGHGWDADS HIMRRG 6XEMANY P D RAVSXUXOQAR WY EDXH K * XDDQAHDQ , QG-BMIHNVR D/ ROQ30WMV WDKK
5 HAMPAMG6XEMADNY Z RXGQRMDYHEHHRSHIP WWGR LPXUXQEHUDGRMHUFDXHR \KLY6HRANRD

L ,QGEWEHNVR WHYRURZ HUDQGGRUDD 5 HAMRMG6XEMANY H MY RUSXYXDQAR FRP P WY HQVH LMY RQWHEBMQ) ' DMOQG
RWWHH WK , QG-EWEHWLVIQH FHVR QHRIEHGRQ6FAKHXO!

M ,QG-BMIHVR 5 HIMRRNG 6XEMADUH/ \KDADH GRV RDQ 30/ L 1Q DQ DJJWHIDM RANBOAQ) SUCA.SIODP RXQACRAR H FHHG \KWH
JUDMIR DG R &RORIDAMS MM (% 7' $ DVR \WHOWED R \KHP RIFH® HIGHG 7 HVMBHIRG DG L \RIXQGZ RING) FBMIC
UATXLUP HQWLQ DR DJJ UHI DM RAMBEQ) SUCA.SDOTP RQRAR H FHHG\WHJIWDMIR DG R &RQRIDMS ANMMG (%7 $ D/R \KHDW
@ R \WHP R\WHHO® HIGG7 HWBHIRG

N , QGGBMIHV R \WH YRURZ HJDGGRUDYD 5 HWEIRMS 6XEMADY FRQUMIY R REQIDIRY RZ1Q) XQAHUMKSSO  CRHOH RUMP LAY
D UHP HQVHMSGLOR IQWHRAMY FRUHR BXMCHV

O ,QGEWEHVR WHYRURZ HJDQGRUDY 5 HAURWG 6XEMANYN FROMMY R L \WHILDEAQ) R IQXDFHSHP PV L \BNHRUSD
REQIDARYY FRQELGHS 1Q \XSSD DUDQIHP HOV 1Q HIFK FDH 1O WH RBQIY FRAWH R BXCHN DOGRU UL REQIDIRYY R WEFTXUH DAVHV RULQHIRY 1O
FROCHANRQZ LW PXRP HUILQDCAQ) DUDQIHP HQVIQWHRE@Y FRUHR BXMGHNV

P ,QG-BMIHNVR WHYRURZ HUDQGGRUDY 5 HAMARG 6XEMADY Z W BASHRANR &DSMID HDH/DQG SXKDHP R, QG-BMIHN
1Q DQ DI UIDM RAMBEQ) SUCHSDOCP RXQARAR H FHHG \WH JU-DMUR DG R &RORIDMSAOAVMG(%7' $ D/R WHOWD R \KH
P RWHFH® HIG-G7 HVBHIRG

Q ,QEEMIHNVR DY 3HIRQWDAEHRP H/D5 HAURMG6XEMADY  RU, QAHBMEHN DIRKP H3 LO FRQGHANRD Z LW DQCFDXMMRQ SHIP WG
KHIXQEHUDWWUWHEQRIQ) ' DM SIRMGHE\WDVL KK, QG-EWECHN $ H VMG DARHWP HVKFK 3HYRQEHTP HD5 HAMAMG 6XEMANY . RUHDMAN\XEVRAR
WK , QG-BMZHW Z HHIOFTXWG % Z DV QRAFUHDMG RULGRXUIHG LQ DQIALSDIRQWHIR DQG & \KFK , QGHEMEHW/LYRID \WHREQIDIRQR \WH3HYRQ DQG RU
3HYRQV 6XEMADUHY \KDADUH CFTXUHG RUWDACFTXLLHG \KH UHBYDQADXHV DQG LU WH DJJU-I DM RAMBAQ) SUCA.SDOCP RXQAR I.Q]—Bh&}l)\/l@(l.llb“GLQ

UHIDFHRQ WMV 6HAMRD  Q B\ 5 HAMAMS 6XEMADUHY \WDADWH CRAV ROQ 30 \KDDCRADADY. WP H H AHHG \WH JUBDAUR DG
&RQRIDMS OAVMG( % 7' $ DVR WHOWED R WHP RIBFHQ® HYGHG 7 HNBHIRG

R ,Q3-EAEHN FROMIY R SURP IMRY QRAVIWKHG B\ \WH %RURZ HURUDQ 5 HAURMG 6XEMADY R D) WRANKRGHUR DO 3004
&RP S RUDQ PXUWHOARUIRWP HUGUHRARU R LFHU



HP SR HH PHP BHUR P DQJHP HQVP DIV HJRUFRQXGIQAR DO 3DBQMARP S \WH %RURZ HURUDQ 6XEMADY  RUWHUUASHRANH,P P HADM) CP 1O
0 HP EHY \RI LQDFHWHSXURKDHRUUHGE-P SIRQR &DSMIDB\RANR [0 30UHERP SDQ SHP WGE 6HAWRD D

S WHYRWRZ HJDQG W5 HAMPMG 6XEMGDUH/P D BHFRP H DG UP DQACEG RUMD , QG-EWEHN HIQDAQ) HXQAQ) RUGSDAQ)
D EBEMHVSHPMGXEUD L M P Q T U X Z [ DGY RWY/EHIR) 10D FOH FOAQ ) HIDAQ ,GBEMHV
IPAUHGLOUASHRARHIR 35 HICDAQ) . QO-BMIHN  DQG00 \MEHNXHE HIDAQ) , QE-EWEHWIQUAS-AWHIR - SIRNG-G\KDV

L H FHBVIR \KH H \WARKHZ [VH SHIP [WHG KHIXQEH LFOGQ) X DIRQR DO RKHUDYDXDE®I EDNHVRULGRXUMHIH
EDHG P RXQN \WH SUKFLSDODP RXQAR \KFK 5 HILCDCAQ) , QGHEWECHW GRY QR FHHG WH SUGALSOOCP RXQAR \KH , GG-EWEHWEHQ)
HIDEHG HXQEGRIWSORG H AFBWR $ DO P RQAHNXDOR XCEOG DFRXHE LOMMNDGE SUP XP V LGFOQQ) \MIGHJSHP PV
WHIFRQ SOV XQEHZ UG GVFRXQN DQG RKHU UWDRIE®! DG PAMP DY 1HA FRP P LWIRQY DQG H SHOMY LFOQQ) XS URQM H
RUJLCDOMAHH QVARXQARULQINIO, [HTS SO P HV LGRXUHG LQ FRQGHRANRD Z 1\ WH UHBYDQAH LQDIAQ) HXQAQ) RUWSOR-P HQNDQG %
DQCP RXQMDCOR DY H M) FRP P LW HOVXQAM] HGWHIKQGHUDQG Ll \IKFK DEAMRI0, QAHEWECHW IVVHRXUHG \WH/ LHQVHRXUQ)
WK 5 HIQDGAQ) , QGHRWEZHM DIV LH/WH CESTFCEGI UL HOVR_6HANRD

L IQWHFDHR 5HLQOAQ , QE-EWEHY RMHUWDQ LQWHFDHR 5 HICDAQ) , QG-BMIHN Z WK UASHRANR FOXHY L
P__QDBRIX R\MVEHAIR) KK 5HIDAQ ,QGEMIHVKDY $  \KEMPAR \WH 3HIP WG ( DUHJO DM , GG-EWEHW
([ A-BIRY DI LGDOP DMUMN HIXDOW RUBMIWDD DQG IQWHFDHR BYRMQ) , QG-EWEGHW GR QRABTXUH P DQEDRY  ARP P WK HYY
UBAIRY/ UL D) SURWR WHILGDOP DXUMW R \WH, QG-BMZHWEHQ) WHLQDERHG UH XQAHGRUWBOFHGDQG % \MKEVIRAR \KH3HP WG
( DIHUO DMUMY , QBHEWGECHW/ ( [ FHBRQ RKHWDD Z W UASHRAAR UYROIQ) , QB-EWECHW D: HIKWGS$ YHIIH/ LLHVR O DMIMY HIXOC
\RRUJUDMMOQWH:  HIKWGS$ YHIIH/ LHVRO DMUIW R \WH, QG-EWMEHVEHQ) W LQDRHG UH XQE-GRUWSORG

L WHWPVR D) S5HIDAQ ,QE-BMIHN Z W DQ RWICDDSWGASDIOIP RQMQ H AAW R WH 7KUAKRT $ P RXQY
H FOAQ SUAQ) 1HV SUPLXPV IDMIGRY RONRIOSIHED P HYARUUHE-P SWRQWMP V DG L DSSIFCE®! \KER ADNRQ\MPV DG
Z WK UASHRWR 5 HIQDCAQ) , QA-BMEHW LGPXUHG LQ UASHRAR | QE-BMEGHW SHP WG XQG-UFDAH D R WMVEHRANRD  \FRXUW
DUHQRMENHQ D/DZ KRB1 DV UHDRIED GHMP IGHS B\ WHYRWRZ HJ P RUH | DYRIDEG!\R \WH GREHY SIRVIAQ) KK , QG-EWEHN KD
\WRVH DSSTFCEG! \R WH , QG-EWEHW EHQ) WHIQDRHG WHXQE5 RUUSORG RMHUWDD [ 0Q FRYHIDQV RUDQ RKHJ SIRVIMRY/
DSSOFCEGIRQD R SHIRGY DNMUKH/ DAXAD DXUMY' DMDVR \KAK GDMRU\  DQ FRYHIDQWVRUSURYIMRQY/Z KIFK DUH P DNHAMP VDG
FROAURY/ \ENHDDVDZ KRB DAKHWP HR LGPXUWHIFH RUMXOGRH| ROWHDSSTEGIWSHR |, QG-BMIHW  D/UDRIED CGHMP IGHGR
WHYRURZ HJ

Y LQWHFDHR 5HIDEAQ , QG-EMHW Z WK UASHRWR , QG-EWEHN SHP WG XQAHUFDXHY M. P, Q \RBD D/
UHDAM/\R , QB-BEMIHWVLGRXUHG B\ D 5 HAURAG 6XEMADY \KDAY QRAD/ ROQ3DW . T \RBID D/ IMHDAM/\R , QG-EWEHN LGPXUHG
XQEHUBHAMRD T, 1L [, RUB DQ 5 HXURRGEXEMADY \WDAWGRAD/ ROQ3DW . U X . Z \RBD DV/IWHDM/R, QG-EWEHN IR
XQAHUGHAIRD Z. L [ RUR\ DQ 5HIMPMGEXEMADY WDAWQRWD/ ROQ30W [ DG\, R WVEHARD  \KH



LPXUHAH WHIR  \KDDEH Z WWRMGSTFDNRQ R 0 P RXQV RAMBEQ) 1Q WHIDAH RQ DG WK S HIDEAQ) , QGG-BWHN \KDOQ
FROXNAM XD DNRQR CP RXQMVHNVRYK LQ \WHCSSTHEGIFDXAVHR WLV 6 HANRD

Y  $ WK, QEBEMIHV U HRUG VUG RO B 3HP WG/ HY/ DMKMHWP HR WK WHLDAQ) BHXQAQ) RU
WBOR-P HQV IMEHQ) XQEHWARRG WDMHRXUHG , QG-BMEHN P D EH UHLQDQRHG Z W XQHXUBG , QGB-EWEHY % \KFK 5 HIQDEAQ)
,QE-EMIHV LV IGPAUG B WH REQJRURUREQIRY LQ UASHRWR \WH , GG-EWEHW EHQ) WHIQDIRHG UH XQEHG RUBSORG H A-BAIR \WH
H \WARKHZ [VH SHIP WG SXOXOQAR, 6HARD SIRNGE \WDM RBQIVP D GRAEHDSUP DY REQJRULQ UASHAWR \KH CESTFCE®!
SHICDEAQ) ,QE-EWEHW Ul + RBQIV ZD/ RAVD SUP DY RERU1Q UAS-PAVR \KH UHBYDQMMHICDRHG , QB-BAMEHY & L \KH
, QG-BMIHNVEHQ) HIDERHS U1 XQEHG RUWSORHG Z DV RUWLCDD FROMPXOD \XER GCDME\R WH2 EQIDIRQYLQUIKWR SO P HQVRU
\KH/ LHQVVHRXUIQ) KK , QEHBMECHW Z HHRUWILQDE FRAEAXDD \XER GCDAMGWR \KH/ IHY/RQDORUDSRMRQR \KH& RTIDMIDHRXUCY
\WH, QU7 HP / RDQ/ WK 5 HICDGAQ) , QEHEWGRCHW LY FROMPNID \XER ACDME VR \WH2 EQIDMRQVIQUIKWR D P HOWRUH/ LHYY
HRXUQ) WK 5 HIQDAQ) | GEHEWGECHW DUH \KERGACDMG \R \WH / LHDY RQ \KH UHBYDQA&RIDMIDVHXUQ) \WH , QWIO7HP / R RQ
WP VCRAP DMIDID GW I DYRIEG! D/WDRIED GHMP IGHGE WHYRWRZ HJ \BNHQDY/DZ KR! \R\KH/ HIGHY\WDQWRH DSSTFLEDIR
\WH , Q3-BWEHW RU/ IHY DV DSSTFCE®! EHQ) WHIQDERHG UWHXQEHS RUWSORHG INQ DV D ZKRB! OQG *© D/R WH CDM R \KH
IGPXUHFHR DQ \XFK 5 HIDIAQ) , QE-EWECHWDGDWWMIINGY HIHAVWHMR QR( YHUR ' HDXO¥ MV

YL IQWHFDHR 5HSOAPHV HEW $  \WFK 5 HLCDGAQ) , QGHRMECHW LV SDUL SDWK RUMQRULQ WKWR SD P HOADQG
VFRXUG B! \WWH & RIDMDORQ D SOUL SDWX RUMQRUEDMY Z 1\ BASHRAR WH P DQQ) 2 BRI DARQY KHIXQGHU RULYXQHXUHG SIRMGHS
WDNIQ KK 5 HLDGAQY) , QGHRMECHI DAY/ SDULSDXX RUMQRUZ W ASHRANR \WHE& RIDMDCRAKDAY MQRUQUIKWR SD P HYNKDT
EH\XEMPAR DQ'$ FR-BEEG!, QMFUHARUS JUHP HW % Ll WH, QG-BMIHNEHQ) UHIDIRHG UH XQEHG RUUSORHG LV VHRXUG VIV QRY
FPXUGE D) DAMHVRKHWDQWH&RIMID & LI WH, QG-BMIHNVEHQ) HIQDERHS UHXQGHGRUWSORHGLY* XDUIQM-G IWKDDQR/
EH* XODQMG B 0Q 3HYRQ RKHJWDD RH RUP RUH/ RIQ 30MW/ DG \KAK SHLQIAQ) , QG-EWEHW LV LGRXUWHG XQaHU 006G
SXUXOQMR  GRAXP HOBMRQ RKHUWKDQ \MLY $ JUH-P HOVIMEHQ) XQEHINRRG DQG DIWHG WDADQ \XFK 5 HLQDAQ) , QG-BMIHN P D
SOMASDM [ QD) YROQMY SUED PHYR 7HP / RIVD/\VMNRWIQ6HARD DL DG\ LQDQ POYDAY SWHED PHAR
7HP / ROQ/DAHNRWIQ6HANRD ~ E YL DG

YL IQWHFDHR 5HIDEAQ) , QB-BAMEHNZ W BASHRAR LOMIFRP SDQ , QG-BMIHNVSHP WWGXQEHBHANRD L KK
5HIDEAQ) , QE-EWEHWDOR FROXYAM/LQMFRP SIQ , QG-BMIHN

T, QGBEMHVIGUHG\R I LOGRHDQ  CFIXMMWRQRMP LOU, QYHWY HNBHIP WG KHIKQGHUDWWUWHE.BMQ) ' DM SURVIGHE\WDV

L BHRHDIGOWIILYQ) HIHAAR \KAK DFTXMMRQ RUMP LU, QWY HOARQD3WR) RP DYDMY (R( YHOWR ' HDXOXQEHU
6HWRY D_ 1R JHM

L \WHDIJUODMRANBOEQ) SUGRSDOIP RQMR \WAK , GEWEHW GRVQRVW FHG [ WHBKDUG) U H3$ P RQABDV \
DEAMRDOXQIP WG TP RXQN SIRGHS \WDADMUILYLQ) H | HAAR XA CFTXMUWRQRQD3UR) RUP DYDMY LQHIFK FDH Z LKRXW




3CHNY” WHFDWK SURAHHGVR \WH CSSTFCE®! , QGHRWBHWBHQ) LGPXUHG \XENRVAR WH, GRUHP HOBOL HQ) 3URYIMRQ

D U XK, QGEWEHNVIVVHXUGE DQ R WH&RIWIDCRQDI LBURIMNY EDAY UHIDAYH\R
\WH/ LHQV RQ\KAK & RIDMIOHRXUQ) \KH 2 EQIDARY/ \KH) LUV LHY/ HYHIDIHS DAR GRHY QRAH FHHG \WH
JUDMR L DQG L \KH) LAY IHY/ HYHIH5 DARD/R \WHOWAD R \WHP RIAHH® HG-G
7HVBHIRG

E U WK, @GBMHVVWHUHGE \WH&ROMIORKHIWEQ RQ D [ LIAMASURINW EDLY \KH
6HXUHG/ HYHIIHS5 DR GRHY (R AHG\WHIWDAMUR L RU L WH6HRXUWHG/ HYHIDIHS DR D/
R \RHOWED R WHP RO HGHG7 HVBHIRGRY

F U \XK, QGEWEIHN LV XQHXUHSE ROVFEXUHG\RBD B\ DAHV\KDADH GRS RTDM.DO DAKH
HBRANRQR WHYRIRZ HJ HWHU [ \WH7 RBD' YHIIH5 DIR GRY QRAH FHHG \WHIWDMIR L

DG IL \WH 7RED/ HYHIIH5DIR DVR WH @MW R WH P RAWHHQ® HIGHG 7HIWSHIRG R\ \WH
, QMHERYHIIH5 DR LV JUDMADQWHOWHIR L DG IL \KH, QMAHX&RYHIIHS DIRDVR
WHOWED R \WHP RIWHFHO® HIGHG 7 HWBHIRG

UL DQ KK , QG-EMEHN DAY \KER QDM \R WH 2 EQIDIRY/IQUIKWR SD P HOARUMHRXUBG B\ D/ LHD \WDAY MQRUR
\KH/ LHQVHRXUIQ) \KH2 EQI DNRQV\KDITEH \XEVRVR DQ$ FHBWIE®, QMFUHIVRUS JUHP HQV

Y U DQ WK, QE-BMMHNVLVIQWHIRP R 4 X00\ Q) 7HP / ROQ/IGRXUHG LQUAIDFHRQFDXH UL\ R \MV6HARY
T DGGQRAR YILWHR UFDMILFDIRQ SHP WG SXUXOQAKHHR  RKHIWDD PXVRP DY EUGIH GO0/ Z W DP DXUMW ADMR R/
GRYHJWDQ RGH \ HOU\KDADUH FROMME®! RUH AKOQIHE®D! IQR RUDMH QMG R BH UHLQDGRHG Z W DY, QGHBMEHN RKHU DD
4XD0\ QY 7THP / ROV 6HRAMRD DY \KODOSSD \R KK , QG-BMEHN DV \KAK , QE-EWEHW Z DV DQ, GRUP HQBO7 HP ) CHAOW
P XVIMYP X\BQEY

Y WK, QG-BMIHN \KDIDEH \EMAMR \WH FREBWRY/ SIRMGG IQ6HAWRYY DY YL YL . [. % \RBD ZLW

YL \KHDIJUWHIDM SUGHSOOIP RQAR WK , QGHERMEHW LGPXUHG B\ 5 ARG 6 XEMGDUH/ \KDADH RV RDQ 300U/ \KD@
RV FHGLQWHDIJWHDMDADQ WP HRANMBQAQ) WIHKHUZ W, GGHBAMEHVR QRQ/ ROQ 30U LRXUHG RUDKAP HG XQGEHUJBHRIRD
_ QDG Z \WDO@RW AHGWH1 RQ/ ROQ3OW &S

U ,QGEWEHWR WHYRUIRZ HUDQGRUDQ 5 HIMRMS 6XEMADY 10 0Q DI W DM RAMBNAQ) SUGASIOIP RQMRAR H AHG R
\WHIP RQWR 1 HBURHO/UFHYHGE WHIRWRZ HUIURP L \WHLWXOGFHRUDBIR 4 XD LHG&CBABOB\WRAN RU L 0 FDK FROMEXWNROWR WFRP P RQHIXW
Z W KH 1 HABURAHHDY | URP \KH IMXOGFHDQG\OBIE) DQ 3DUHQARRP SDQ R 1W4 X0 LHG & CEAMBOG\RAN RUD FROMEX\WNRQVR \WH FRP P RQHTXW R Q- 30UHY!
&RP I LQHFK IDHOWUMWHE®IQ ' DM $ RKHU



WOQOQ 1 HABURAHD/UHRHYHS 1 URP WH\DBIR & DRMBOGWHN W RUFRQUIEAMRQ/IURP WHYRUWRZ HJRUDQ R W5 FWIRMG 6 XEMADUH % \RWHH W/AKH
UHBYDOAL RABURAHHGY KDYH CRARKHZ IVH BHHQ DESTHG W P ONH, QYHAR HQV 5 FWERRMG 3D P HQV RUS HIRWMG ' HBBD, P HOV KHBXQA-UDG & RKHJWDD

&XUHS$ P RQVOQGRUDD $ YODE® ( [ FOGHE&RQMEXNRS P RQMKHIP RQAR DO 1 HABURFHHEY RUFRQUIBXMRQ XM HE\R LGRXU, QAHBAMIHW/LQ UHIDFH
ROWLYFDXH U D3 &ROMEX\NR). GG-EWEHNS P RXQN

V ,QEEWEHW R \WH %RUIRZ HUDQGRUDY 5 HIURMS 6XEMADY XQGUDQ ' HIYDAYH 7 QRN GRAHDMG LOR | RUNSHXDIYH

SXAERH/

W, QG-EAMEHVR WHYRURZ HUDQGRUDD 5 RAUAMS 6XEMANY WA L GH HUHG FRP SHODINRQ\R FXUHARUIRP HUGUHRRY
RILFHY HP SR HYV/ P HPEHYR P O HP HQAP DI HYDQGFRQAXGEQVR DO 3DHQMRP SI) \WHYRWRZ HUDQGRUDY. 5 HARMG6XEMADY [QWHRE@Y
RUHR BMCHV DG L GHHIHG ARP SHODIRQ RURKHIMP LOUDWDQI HP HWV LQ ARQGHANRQ Z W \WH 7 IDQCRNRYY Q- 3HIP WG $ FIXOMWNRQ RUDQ. RAHJ
, QHY HNBHIP WG KHIE\

X ,QEEWEHWR \WHYRUIRZ HUDQGRUDY 5 HARMS6XEMANY 1QDQDIJUHIDMRAMBLAQ) SUCASIOCP RQAMRAR H FHHG \WHJIWDMJ
R DG R &RORIDMS ORAG( %7 $ D/R \WHOWE R \WHP RAWHHO® HIGHE7 HWBHIRG WH3* HHID HEVWDINHN

Y SHHYH@
z DEAWRI0 QA-BMIHWR WHIRIRZ HUDQGRUDD 5 HAMPMG6XEMANY \RERQ) DV
L \WHDIJUIDMRAMBAQ SUCASIOIP RQMR \KFK , QG-EWEHN GRYVQRW FHG [ \WHBKDWHG) [ H5$ P RXQABOV \
DEAWRIDOXQIP WG TP RXQN SURNGHS \WDADNWMUILYIQ) HIHAAKHAR LGFOQQ) WH CESTFDIRQ R WH SURFHO/WHIR  LQ HIFK FDH
Z DKRAN CHMG) \KHFDK SURFHHB/R \KHCSSIFTE®!, QGHRMECHWEHQ) LOPXUHG\XEMPAR \KH, GRUHP HOL HMEY 3URYIMRQ
$ U WK, GGEMHWLYVHXUGE DQ R \WH&RMMDOR DI LWKBURINY EDLY UHDAYHWR

\KH/ LHDV RQ \KAK & RIDMBOVHRXUQ) WH 2 EQIDARQY \KH) LUKV 1HD/ HYHIH 5 DAR GRH/ QRY
H FHG

% U MK, GBMIHV VUGB WH & RODMBORKHJ\WKDQ RQ D 1 LISURIMW EDLY \KH
6HXUHG/ HYHIIH5 DR GRVQRW RHHG

& U MK, QG-BMIHV LV XQHXUHG RUVHRAUHG B DRVHV QRAFRQAANY & RODM DO DAKH
HBANRQR WHYRURZ HJ HWH) [ WH 7RI HHIDH 5 DR R QRA\H FHHG RU\

\KH, QMHX& RYHIIH5 DINR LY CRABIW KD

L DO XK, QG-EWEHN/ DAY \KER BDAG \R \WH2 EQIDARY/LQUIKWR SD P HQARVHRXUG B D/ LHY DAY MQRUWR
\KH/ LHQVHRXUIQ) \KH2 EQI DNRQV\KDITEH\XEVRVMR DQ$ FHSWIE®, QMFUHIVRUS JUHP HOV



UL \WHDIJUIDMRAMBOEQ) SUCASOOIP RAQAR , QA-EAEHW LGRAUG LQUHIDFHROQWMVEHRAIRD 7 B\ 5 HAMPAG
6XEMADUHY \WDADUH RV RDQ 30MHY \RIHAHUZ LW , QG-BAMICHNV R QRQ/ RDQ 3D LGRXUHG RUDXXP HG XQEHJBHAMRD — Q DG
_ T \KDODRADADQ WP H H FHHGWH1 RQ/ RDQ3DW &05

Y U DQ \XK,QEBEMHNVLIQWHIRP R 4X00\ Q) 7HP / ROQVIGRXUWMG LQ UHIDFH RQFDXH L\, R MY 6HRANRD

Z DGR YIWWHR UHRIDDWI LFDARQ SHIP LWHG SXUXOQAKHAR.  RKHWDQ PXWRP DY EUGIH @D/ Z LW DP DMIW ADMR GRY

GIHJWDQ RGH \ HOUWDADUH FROMME®! RUH AKOQIHE®! LR RUDMH LOMGHS \R BEH WHIQDERHG Z W D), QG-BMECHW RKHU\KDD

40D\ Q) 7THP / ROV 6HANRD DY \KDOOBSO W XK , QGHEWEHW DY KK , QGHEWECHW Z DV DY, GRUHP HO7 HP ) CAOW
PXBAYP X\BQEY DG

Y K, QG-BWEHW \KDDEH VEWMRMR WH FRQGMRYY SIRNGHG 1Q 6 HRNRYY DIY M ML [ % \RBD ZIW

[ ,QG-BMIHN R \WH 9RURZ HUDQGGRUDY 5 HAMRRG 6XEMADY LGRS LQ FRQGHAIRY Z \W 6031 DQG / HDHYOAN 7 IQURIRYY
SHIP LG SXUKOQAR 6 HANRD

\ |, QRUHP HQBO, TXLYDBIQW HEW

] QGBEMIHY LFOAQ REDIDIRY/ 1Q UASHWR GWHY R FUEWEDQN JXOUIQMY KUV ERQB/ SHIRP DIFH ERQB/ RUVP LOU
LOKNKP HON Z LW UASHRMR \WFK , QG-BMECHY IGPXAUG B \WH YRIRZ HUDQGRUDD 5 HAURRG 6XEMANY 1Q UASHRWR Z RINHY FRP SHODIRQ FIIP V
XQHP SR P HQALQXUDGAH LGFOGQ) SUHP LXP V UHDAMG WHHR  REHUWSHY R VRADOVHRXUMW  SHMRQ REIDIRYY YOFDMRQ SO KHDW GMCELAOW RURKHU
HP SR HHEHHIW

D  QGBMHNVR WHYRIRZ HUDQGGRUID 5 HAMRMS6XEMADY LQUASHAAR D) GWHUR FUHEWRUEDON JXOUIQMH MWKHG LQ| DYRU
R IQ IWXQ EDN RUVZ LQIACH GGV VKSSRWDD GH DXENMY GGV SDMASDINRD LQ GIWAY R FUHEMMKHG RUVZ LQIAQH GOQV P DEH XQGUD). $%
) CROW

E QHBEMHVR WHIYRIRZ HJRUDQ 5HMRMG 6XEMADY \XSSRWGE D) GWHUR FUEWMKHG XQGHUDQ $% ) CHOW RU
$ GAMRECE HYRVLQY) ) CAAOW

F XQXQEHGSHMRQIXQGDIGRAHIHP SR HHEHH IMSDQ REQI DARQY DQG ACE MV IGRXUGE. \WHYRWRZ HUDQGRUDY 5 HIMRMG
6XEMADY LOQWHRE@Y FRAHR BMGHMR\KHH \WMIAKDARHXQ XQGEHEDP RXQNZ RXG QRARKHZ MHADXHDD( YHUR ' HDXOXQEHBHANRD L

G5 PXWRP HJG-BRIW DQG DGYDGFH SD P HQV WHRHYHS 1O \WH RAQY FRAHR BXMCHN 1URP FXWRP HY | RUJRRGY DQG \HYLIFH/
SXUKDHELQWHR A FRAUHR BXMGHN

HH Z MRVGSIFDIROR D) RAHU, QG-EMEHY DOSUP PV U ) IQMMMVIGFOGQ) SRMSHMRQIQMIDGESD P HOMONGG
LQMIWY CARUANRQ RUCP RMY DMRQ R RULCDOMWAKH GVARXQVIHAY H SHQFHY DG KDY Z LW BASHRAWR , QG-BMEHNV R WH %RUIRZ HUDQGRUDQ. 5 HAMRRMG
BXEMADY KHIXQEH)

I , Q-BAMIHN IQWH P RQAR 5 HAMRWG 30 P HVWHD SHIP WG \R EHP DCHIQUHIDFHRQBHAMRD D SIRYIGHS \WDADQ
, QOHEAMEHW/LGPXUHG SXOMOQAR WVEHAMRD 11 LO@HK R 0 \WKFK 5 HAMRMG 3D P HYNKDEUHEFH DYDOEL MW XQGEHWH CSSTFCEG!S HAMRMG 3D P HY
EDNHXQEHBHANRD D



JJ SHHYHGD

KK QE-BMIHVR WHYRIRZ HUDQGRUDQ 5 HIRARGEXEMGDY RAMBRAQ) DA WP HIQUASHWR L DQ $% ) CROW DGOQ
$9% ,QUPHOED' HEWQ DQ DIJWHIDM RAMBOEQ) SUGHSDOIP RQMKDAGRY QRAH AHHG WH JUDAUR | SOV WH P RXQAR DR $ %
P HOED HEVBHP WG XQEHUWHS % ) CAMNV DVIQHIHAMRQWHAMMQ) ' DMDQG \ WHWKP R R \WWH$ FFRQN D/VGHIQGIQWHS % &Uay
$ JUHP HOVIQH I HAWRQWHABMQ) ' DM DG R \WKH, QHORY  DVCHIGHGIQWHS % &UHAVS JUHP HIADVIQH I HIWRQWHEGRIQ) ' DM LQHIFK FDH
R WH %RURZ HJDQG LW 5 HXURMG 6XEMADUH/ D/R WH DM R LGRXUHFHR \KFK ,QG-BAEHY L D) WIQDAQI R 0Q $% ) CRAOW RUDD $%
,GFUP HOED HEADMUWH &BMQ) ' DMVRBQ D/ $  \WH DIJUIDM ARP P WY HQV GR QRAH FHHG Z WRXWGXSTFDARY \WH TP RXQABHIP WG \R EH LGPXUBHG
XQHWHSUAHEQ FOXH | SOV \WHDP RQAR DD XQGEHZ UMY QVARXQN RKHJUHDRIE®I DG PAMKP DY [HV FRP P IWRQY/DQGH SHOAY LGFOQAQ)
XS URQAVHHY LGPXUIHG LO FRQGHANRQ Z W \WH UHBYDQAHICDAQ) DQG D' DEAMRIIOIP RXQV SHIP WG VR BHLGPXUMHG SXUMOOAR \MYV6HANRD —— Z W
DEAURDOEP RQNVLGRXUWHG LQUHIDIFHROWLYFOXH _ . FROMMANY DX DARQR \KH UHBYDQAEDNANRUH, AHBINRQ SXWKOQAR Z KLFK \KAK DEAWRDCIP RXQ/
VSHP WG % \KFK , QGEMEHV UL VFRXUG LV VHRXUG B / IHYY SHIP WG XQEHJBHAIRD & XK UHLDGAQ) \KDIEH Z WWRXWWGSTFDIRQ R Q)
P RXQV RAMBQEQY 1Q UHIDIFH RQ OQG KK UH LCDQALQ) \KDIDFROMYMM X\ DIRQR TP RQN\HARW L1Q WHSUHRHAQI FOXH L ' KK, GG-EWEHW
\R RUDMWOD DQG \KFK , QEHEWEHW \KDEDQRAUHTLH D) \VAKHXGG CP RMY DARQ RUP DQEDAY  FRP P LW HQAUHBAUWRY SURUWR \WH P DMUW GDM R WH
, -BMEIHVEHQ) UHILQDRHGIQUHIDFHRQWBHUMRD KK O35 ) QRWKK, GB-BAMEHWLVIXDIQMGE DY 3HYRQZ KIFK [VGRAD/ RDQ3DW OG5 LUL
3&DK 0 DIDIHP HR EDIDIRY/ 2 UON3URGEW D63 6S-HLIHG6Z 08 &ROMPN  HIFK DVGHLQGHGLQWHS 9% &UHAVS JUHP HOADVLQH | HRARQWH & BRIQY
" DM RUDQ HNXYDBOQAMP QD0 GRAXP HQNRYHQQ) D) $% ) CRAOW

1L, QE-BMEHWIQDQIP RQNRARH FHGWHSRWRY U DQ R WHS$ YDDEBIS P RQARQ\VXAK GOMWKDAKHYRIRZ HJHBPRVR C5SO \R

\KVEDX\H 1. DG

W, QGEMEHVR L DQ 6HPXUMY DNRQ 6XEMADY DIMQ) XQA-UDQ 4 XDIIHG 6HRXUMYDIRY ) LQDCAQ) RU I \KH %RIRZ HURJDQ
5 FAURMG6XEMANY DUMQ) XQAHUDQ 5 HAHYCEGY) CAOW

6HANRQ J1HY 7 KHYRUWRZ HNKDDQRWRNKCODIVEHP WD R W5 BAMRWMS 6 XEMADUHY/ W FHDM LGPXU DWXP H RUSHP IMRUMVK THOWR
H MDY / IHQRQRUZ W WWSHRAAWR DD SIRSHWR DR NQGRZ GHGR IWZ KHKHUQRZ RZ QHG RUKHIDWWUCFTXUUHG RUDQ LAARP HRUSUIR IWWHIHURP H A-BW

D / LHQ/NHRXUQ) \WH2 EQIDNRY/

E / IHYVIRJ7O WZKIFKDH L RWHRGH L LI GH QRADNKFK WP HRUR XK 0P RXQAKDAZ RX@ BH UWHMXLUHG Wt BH SOLG SXYMOQAR
GHANR)  RU UL BHQ FROMIMGIQODFRMEAHZ WO6HANRD

F IMARY / IHY DQGGWKWR VHAR| R @QBRG/ EDONW FOUHY Z DWHKRAHP HY P HKOQFY WEDLP H) Z RINP HQ DG P DMIDD HY
DQGRKH/ HVIP SRHGE DESTFCEGIS HIXUWHP HQVR / [ LQHIFK FDHLGAXUHG IQWHRAY FRUHR BXMCHY L |RUP RQNVRNY HRHGHE P R
WD @V L IRUIPRQVWDADHRHGHE PRHWDD G VDG \WDADH EHQ) FROMMG LQ JRRG IDW B\ CSSURSUDM SIRHHAQIV \R Q) D/ Q)
UAHYH/ RURKHUDSSURSUDM SIRYIMRY BTXG B * $$ 3 KDYHEHHQP DCHIRUDQ \XFK FRQMRG CP RQVRU LLL Z [\ UASHANR Z KLEK \KH | IOUH\R P DNH
SD P HONRXGQRABDRIED EHH SHAMS\RKDYHDO DMUDCS GYHYH( 11HW



G / IHY/IGPXAWG L IQWHRE@Y ARUHR BXMGHN LQ FRIGHANRD Z W Z RIHW FRP SHODIRY XQHP ST P HAIQXUDGRH DG RAHJ
WSH/R \RADOHRXUMW @ V OQG BIXOMRY LU LQWHRE@Y FRAHR BXMGHN R VHXUH \WH SHIRP DFH R \WMIGHY WIMRY REQIDNRYY \KUAN Xt
FXWRP VDG D5SHIOERQBY B6/ GDWHY JRYHIP HUWFRQUIFW \WDGH FRQMRV SHIRUP DIFHDQG IWMOR PRH BRQGY DQG RKMHUMP [GUREQIDIRYY [QHFK
FDH H FOMYHR REQIDARQ/IRUWHSD P HWR ERWRZ HGPRGH LU SXWXOQAR SBIEIHYDQGG-SRIWR &DK RUEDK ( TXYDBQVIQWHRE@Y FRXAYHR
BMGHV \VHRXUQ) [ DQ QCHONV |RJUHP BXUHP HARU QAP QULFDNRY REQIDIRYY R LQKUDGRH FOWHY SIRIAQ) SURSHW FDAOOV ACEAOW RURKHJ
LQXUDFH R + REBQIV \WH YRIRZ HJ DG LW 6XEMADUHY RU \ GDA/ RUGFHQAY R SURSHW RKHZ VH SHP WG B\ \MLY $ JUHP HOADQG LY R \HRXUH
REQDARY/LQUASHAWR GINAYR FUHAWEDQN JXOUDQIAY \KUNV ERQGY SHIRIP DRFHERQGYRUMP LOULQXWKP HIV SRIAMS Z LW UASHRAR WH WP V GAAUEHGLQ
FOXHY L WURIK UL CERYH

H / LHVFRQIY R HDHP HQV WKWR Z D UMMANRYY HIRURTAKP OV \HYLWGHVI RUIDG D V \FZ HY GGV JDVDQGRODGRAH)
SISHIGHY JDVDQGZ DAUP 0.Q/ HBRME @IKWIQG SRZ HUDQG\MBFRP P XQFDINRY WBSKRGHRUMBI UDSK RUFCEGIWMBYIMRQFRIGAW SRBV Z LU/ DQG FIEGV DG
RKXHJP LGRUGH HAW RULUH XOUMY 1O W@ LQ HIFK FDVH Z KUK GR QRVLQ\WH DIJWIDM P DMIDDD LQMIHHZ W WHRE@Y FRGANR WHBMHVR \WH
YRURZ HJDQG RULWS HIURMG 6 XEMGDUHY \BNHYDVDZ KRB RAKHXVHR \WHDH  HARG SURSHWV | RUWLQMXGHG SXSRH

|/ IHYVARQMMY R 0D L IQMMMWRAMBIR DOWRIRNKE GMRUXQEHIDQ GDHR UDOHABM SHIP WG KHIKQEHU L OBRGAHD
SHP WGE WHWP VR D) GDH L URKFNRQRUHIFXP BELDGRHWR Z KLFK WHLQAMMRMY@IR \KFK BMWRURUVKE GMWRUP D EHVKEMANRU LY \MERBEDIR)

R WHLQMIXR \RHBWHHRUKE GAWHHXQEHNAK BDHWR DY URKRIRQRUHIPXP BLDGRHUA HUHG\R LOWH SUHFHEQ) FOXH UL

J / IHY L \RBD RQDQ &DK HIHWP RH G-BRIW LFOGQ DVSOWR DY HARZ DUDQIHP HWP DCHE. \WHYRURZ HUDQGRUD)
R W 5 HAMRNG 6XEMADIHY 1O FROGHAIR) Z W 0Q GIWUR  LOMMRU SXUKDH DIBHP HOAZ W BASHRAMR D, QYHWY HOASHIP WG KHIKQEHUDQG IL
FROMMY R $ DQDIUHP HQAR' LWSRHR [Q SURSHW LOD' NSRIMRQ SHP WG XQEHUBHAIRD  DQGRU % \WHSBGEIHR &DK D/SOVR DQHARZ
DUDQIHP HABTXUHGLODR ' DSRIMRQSHIP WG XQEHBHAIRD

K SUFDMRIL RUSKERWG/ IHY/HAGHFGE \WHILOQ) R 8 && LDEAQ) WP HQVRUMP LOUILADGAQ) \WBP HQWXQEHUDSSTFE®
5 HIXUP HOVR / 7. WA \RBO \R L RSHDINY GDAH/RIFRQLIGP HNRUEDGH DUDQIHP HQVHOMB G LOR IQWHRAY FRUHR BMGHVDGRU LU \WH
\OBI R CFARXQNV UHFHYTE®! 1Q WH RE@Y FRUH R BAMGHW IRJZKIFK D 8 && LCDIAQ) \WBP HAVRU VP LOU [ LQDCAQ)  \WIAP HON XQaHU DESTFCE®!
5HIXUP HOWVR / [ VUG

L / LHVLQIDYRUR FXWRP VDG UHYHXHDAKRUMA/DUMQ) D/DP DWUR @F \R\VHRXUHSD P HOAR PXRP VGAMAY/LO FRQGHANRD Z LW \KH
[P SRUBNRQR JRRGY/

M / IHY/1Q FROGHAIRQ Z W D0 ] RQQ) EXGRQ) RUMP LMUS HIXIWP HAR / [Z. RUWKWIHHYHG \R RUYHWAG LQ D) * RYHIP HQBC
$ XKRUMV \R FROURORUBHIXDMWHXHR DQ GP HMRQ/R UHDOSURSHMY RUWH WIKRMUH WHIHRQ LFOAQ) / LHV1Q FROGHANRD Z W D) FRQG-P (DIRQRU
HP LOHOWERP DQSURAHHAQ) RUFRP SXORY SXUKDHRGHU

N / LHQ/AHRXUQY , QG-BMIHNSHP WG SXUMOOMRGHARD S \RBID Z W IASHRARWWHSHP WGWHICDAQI R [, QEEWEHW
SHPUWGSXWMOQAR6HARY D L. M P Q T X Z [ DB\ DG\ ,QGBEMHWVWDAWVHUGIQUHIDFHRQ6HAIRD) X ZLWWRX/
OSIFDIRQR [Q [P RXQARANMBEQ) WHIHKQEHUVKAK \KDAKH CP RXQADD.OEBI XQAHUBHAIRD X \KDDEHUHFEGE WHLP RXQAR \KH CBSTFLEG/ 1H
JUQMSIQUAIDGFHROWMYVFDXH \ . SIRIGHGWON




L QRWWK/ LHQH WOB/\WROQ DARHARWRYHIGE WH/ LHQVHRXUQ) \WH, QGHBMEHN DAY EHQ) UHIQDRHG IMEHQ) XQEHINRRG \WDNQR VIGO0 LADAQIV
R WHWSHSHP WGXQ@EHBHARD P SIRVIGGE D) GQUEUPD EHARN FRIDMID H3WR RMHUILGDAQIVR \KFK WSHSIRIGHGE WK GGHURIIW
DIADA L U \KH/ LHQ VHRXUQ) \KH , QG-BMIHY BHQ) UH LQDQRHG Z DV \KEMPAR LQMFUHEARUDUDQIHP HONV \MHD $ \WH/ LHQ VHRXUQY) DY WHLCDGAQY
, QG-EAMIHVIQUASHRAARHIR \KDTEH \EWRAAR LQMFUHEVRUDUDQI HP HOM\KDATUHCRAP DMUDED GW | DYRIIEGIVR \WH 6 HXUHG 3D/ \ENHQDVDZ KRB \KDQ
\WHLQMFUHVRUDWD HP HQIVIRYHQIQ) \WH/ HOVHRXUQ) \KH, QGHBAMIHN KDALY UH LQDIRHGRU % \KHIQMFUHAVRUDUDQ) HP HQVIRYHQQ) \KH/ LHQVHRXUQY
\KH UHBYDQAMH LODGAQY |, QG-EWEGHW/ \KDIDEH VAR LQ DQ'$ FRHBVBE®!, QMFUHARUS JUH-P HOADGG UL QRVKK / LHQ WKDEDEH VHIIRULQ SURIMY DV FRP SIUHG
VR\KH/ LHQVHRXUQY \KH, QG-BAMIHWEHQ) UH LQDRHG

O / H/H MM RQWHEBMQ) ' DMDQGWR \KHH WNHRXUQ) REQIDIMRQY/IQH FHWR GHAIBGROGAKH® DG
P RAILFADARY U-SDRP HQVUH LDGAQ)  UHIHZ DORUH WRMRQ WHIR - SIRVIGHS WDWL. QR \KAK / LHQH WG/ \R D DBAMRIDOSURSHW RMHUWDD $  D\WJ
CFTXIUHG SURSHW WDALY D L, HG RULGFRUISRUDMG LQWR \WWH SURSHW FRYHIG B\ \WAK / LHQDQG % SURFHHDY/ DQG SIRGAEWWHIR  UHSOAHP HONV CFFHMRQY RU
DEAMRQY/\WHHR DQGLP SURYHP HOMWHIRQ IVWEHQ) XQGHKRRG\WDAQEYIGDO LDEAQIVR WHWSHSHP WHWGXQAHUGHARD P SIRMGGR D) GQE-U
PD EHARW FRIDMDT H3\R RMHUILQDAQIVR KK WSHSIRMGG R \WAK GQEHURUIWDH LADMY DQG LU DQ \KAK P RAILFDIRY USORHP HMUH LCDRQ)
UHGHZ DORUH \MMRQR \KHREQ DARQ/NHRXUHGRUBHH WAG B, XA/ LHQY L WH\CP HFRQXWAM, QGHRMIHN LVSHP WGE _6HANRD

P / IHQ/DUMQ) RAWR 6 0BIDQG/ HDH %N 7 UDQUIRIRQY SHIP IMKGXQEHUBHAMRD

Q / IHY HXUQ , Q-BAECHN SHIP WG SXOXOQMR BHAMRD P SIRYIGHS \WDADQ KK / LHD \KDIDHIPXP BHURQD \KH DAY
CFTXUHGZ W \KHSURFHHBYR \WKAK , QG-BMECHW DG SURFHHOY DG SIRGAWWKHIR . UHBORHP HQV CFRHAMIRQY RUDGAMRQV\KHAR DG LP SIRYHP HOVWHBRQ LV
EHQ) XQGHWKRRGWDNQAEYIGOO LDEAQIVR WHWSHSHP WWGXQAHBHAIRD P, SURMGGE D) GQEHJP D EHRRW FRIDMIT H3\R RKHUILCDGAQIV
R \KFK WSHSUIRNGGE, WK GQE-URUWD | LIDM/

R L/ HQAHXUQ) , QE-EWECHN/SHIP IWKG SOXOQARGHAIRD _Q ROWHUHBYDQAIFTXLUHG DAV RURQ\KH & CBBOS\RAN DQG DAHV
R \WHUHBYDQAQHZ © CFTXUHGS FIMRMG 6XEMANY  SIRMGHGWDNR\KAK / IHD [ H WO/ RUFRYHY D). RAHUDWHN. RKHUWDQWH SURFHHB/ RUSIRGAW
WHIR  UBORHP HQV. CFRHWMRQY RUDGAURQY \KHIR DOG LP SURYHP HOV \WHIFRQ IMEHQ) XQEHIXRRG WDAIQRYIGDOI LADGAQIV R \WH WSH SHIP WG XQaHU
BHURD P SURMGHGE D) GQEHIP D BHRRW FRIDAMDD H3\R RMHUILDCAQIVR KK WSHSIRVIGHGE. \WAK GLE-URUWDHLADAV RU\  Z D/FUDAG
LQFRQAP SIMRQR WHCSSIFTEGICFTXMWRQR  DWHVRUE CEMICB\RAN DQG L / LHQVAHRXUGY | QGHRMBECHWLGRXUHG SXUXDQR. DOG \KEMPAR \KH SURYIMRQY
VFIWVRWIQ 6HAMRD T SUIRYIGHS WDAQ / LHQRQOQ R \WH&RIDMMIORDAY JUDQAG LQ UHIDIFH RO\ FIXH R UL DQG LY SOULSDWK Z W RUMQRUR
\KH/ LHQVHRXUIQ) \WH2 DI DINRQVVKDIEHVXEVRVWR \WH DSSOFE®, QAMFUHAVRUS JUHHP HVDQG RUDQS FRHBED!, QRMIFUHARUS JUHP HW

S L/ IHY/\KDADUWH FRQUPXDOWKWR VAR RUGHNCY UHDIY \R $  \WHHWEEDKP HWR G-BRIMIY UHDMNRQYZ [\K EDONV GRAJUDQAG
LQFRQGHANRD Z W WH IMBOFHR |, QG-BMIHY % SRRBG G-BRIMRUNZ H-E DFFRXQVR WHYRURZ HURUDD. 5 HAURKMS 6XEMANY \R SHP VDN CRRQR
RYHBDWRUMP LOU REQIDIRYY LGRS 1Q WH RAQY FRAHR BXAMCHV R \WH YRUIRZ HURUDD 5 HAURMG 6XEMADY & SXUKDH REHY DG RKHJ
DIUHP HOV HOMUHG LQR Z WK PP HY R \WHYRUIRZ HURUDQ 5 HAMRMG 6XEMANY [QWHRE@Y ARUHR BMCHVDEG ' ARP P RAW WAQ) RURKHJ
EUR\HIH CFARQNLGPUHG LQWHREQ@Y FRAHR BMQHN L / IHY/HFPXP BHIQY UDREIEGIPXWRP DY [QUWOG-ERIW DG P DULQGERIW UL EDQNHY
/ IHY/DOGWKWDQGUP HAH/DAR' HERIVE FFRXQN LY / IHVR DFRIPRNRQEDN DIMQ) XQGHUBHRAIRD R \KHS && RQLWP VIQ\WHRADY



ARUHR BMGHW Y / IHYVIQIDRJR EDNGQ RURKHJILCDGADOLQANMIRGY DIMQ) DVD P DMUR / [ RUXQEHURXWRP 0N JHHIOWUP V DG FRQAMRYY
HIPXP BHIQ) G-BRIW RURKHJIXQBY P OQEEGHS Z LW D | LGDGRDOLQAMMNRY DOG \WDADUH Z WWLQ WH JHIHIDOSDUIP HMY FXRP 0N 1Q WH EDONG) LAY RU
DUMQY SXOXDQAR \KFK EDING) LOXMANRIV JHHDOWP \/ DG FROGWNRQY DG GRAJUDQMS LQ FROGHANRD Z LW WH IMBOGRHR |, QB-BAMEHWDQG YL / IHYVRQ
WHSIRHHO/R I, QGHEWECHW LGRXUHG LOFRQGHANRD Z W D) WEQUDRNRQ SHIP WG KHIKQEHU Z KUK SURFHHBY KDYHEHHD G-BRMWG LQR DQHARZ. CRARXQ!
ROPXVRP D \MP VAR VHRXUH\KAK , QEHEWEGHW SHOAQ) WHOSSTFDARQR \KAK SURFHHO/WR | LADGRH VXA WDQURNRY

T / IHY/RQDINVDQG&CEMIE\RN R 5 HAURMS 6 XEMADIHAKDADHCRY ROQ3DMA/ LFXAQ) &CBMIDB\RANRZ GHGE \IKFK 3HIRYY
\HRXUQ) |, QG-EWEHWRURKHUREQIDIRQ/R 5 HAMRMS 6 XEMADUHAKDATHCRY ROQ3 DM SHP WG XQEHMLY$S JUHP HQV

U / IHY HXUQ REQIDMRY/ RKHU \KDQ REQIDMRY/ BEUAHONY ,QG-EWEHW IRUERIRZHG PR XQG-U RSHDIY  UHASURALC
HOHP HARMP LOUD) P HQVHRMIGLOR IQWHR A FRUHR BXMCHNVR \WHYRURZ HIDGG RUWS HXURMS 6 XEMGDIH/

V[ HV VUG |, GEHEWGECHW LGRXUHG LQ UHIDGFH RQ DG VKEMPAIR \WH SIRYMRQ/\VHRW 1Q 6HRAMRD 7 DOGBHANRD  \.
SIRVIGHS \WDAIQ / LHOWDAY JUDQMGLQUHIDIFHROWLY FOXVH \/ ROWH & RTDMDCDQGLY SOULSDWK Z 1V RUMQRAR\KH/ LHQVHRXUIQ) WH2 EDI DARQV\KDTEH
\EVFVWR \KH DSSOFCE®Y, QMFUHAVRUS JUH-P HONRUDQS FRHBUEE®!, QRUFUHARUS JUHP HW

W / IHY/ RQ&RIMBOVHRXUQ) , QG-BMIHN LGRXUHG SOXOQANR GHAIRD KK \XEMPVR \KH DSSOFE®!, QMFUHARUS JUHP HONRU
DQ'$ FR-BE®! , QMABEARUS JUHP HOQVSIRIGHS WDNTRUWH DARADGAH R QREWR WAK / LHYY REHUWDD/ HY/ RQWH$ % 3URIW & RTIDAMDOHRUCY
, QHEAMIHWIGPAUBG SAOXOQAMRGHANRD KK \KDIEHVHIRUQSURIM \R\KH/ LHVVHRXUQ) \WH2 EDI DRV KHIKQEHU

X RKHJ LHY/RQDXHNMVHRXUQ) , QEHEAWECHN RURKHURED) DARQYLQDQDIJ U DMSUCA.SIOEP RQADAIQ WP HRAMBEQ) RARH AHG
\WH JUDAMUR DG R &RORIDM $ MG (%7' $ DVR WHOWED R WH P RWHH® HXGHG 7HMBHIRG SURVMGHS \KDADMKH
YRUWRZ HIVHBRANRY L \KAK / LHY/DHVHRAXUHG B! \WH & RIDMIDORQ D SOU. SDXX RUMQRUEDAY Z W/ LHQ/VHRXUQ) WH 2 EQIDINRQY KK / LHQY KDIEH \XEMR/

\R \KH CESTFE®!, QAMAHERUS J UHP HQARUDQS FRHBWNED!, QMIFUHAVRUS JUH-P HOW/

Y L/ HVRQDAHNVHRXUQ) MGIP HON [ DB/ DAFKP HOV DG RUGHFUH DG QRIFH/R @ SHIGHDY DG DARFADAG WKW UHDIY \R
%%m FRQMAMG LOJRRG | MW RAFROAMMNY DO( YHAR ' HDXOWQEHJBHANRD K DQG LU DY SBEIHDGRUG-BRIWHAXUQ) 0 \HABP HOAR

z L GDAY/ CRHRAY LFOQQ) \WKETFHRHY  RUKEGDHYJUDQAGWR RKHYRU L DALIGP HOWVR |, 3 5 LIKW.JUDQAG\R DPXRP HUR
WHYRURZ HURUDQ 5 RAURMG6XEMANY  LQHIK FDHIQWHRE@Y FRUWHR BXMGHVZ KIFK R QRAVHXUHDY |, QA-BMIHN

[/ HVRQ6HRXUMEY \KDADUHWH\KEMPAR  UHEXUAKDVH D) UHHP HOVFRQANMY) | QYHWR HOVSHP WG XQGHUBHAMRD  DUMQ) RAWR
\KFK UHBXURKDHWEIQORIRD

\/ IHY VXU REQIDIRY 1Q WHSHRAR WY R FHAWEDQN XM KUV BRIV SHIRP DgFH BRQGY RUMP LOULQXKP HQWV
SHP IWMCXQEHEHAWRY G H J D ODBGH



] /IHYDIMQ L RAR FREURIOIB WS HMURQ FRQLIQ@ HMARUMP LOUDUBQIHP HQVIRUWHVOBIR D) DARHAQWH REQY
FRUHR BXMCHVDQGSHP WG E WLY$ JUHP HONRU L B RSHDIRQR Q7 XQGHJS WFGL R \WHS && DOGRUDQ P LMUS HIXWP HAR / [Z XQaHUDQ
MUNGRIRY

D /IHY L IQIDRIR D) / RIQ30WOEGRU L JUQAGE D) QRQ/ RIQ3DWIQIDRUR O 5HAURMG6XEMADY WDAY QRAD
/ ROQ30W LQHAK FDHR \WHIRMIRQI FOXHY | OG5 UL VHRXUKQY [QMFRP SIQ , QGHBMEHN SHIP WG XQEH B HANRD

E  / IHYROLQXDFHSRIAH/DGWHSIRHDBAHIR VHXUQ) WHILQDGAQ) R \KHSUHP LXP VZ LW UASHRAKH IR

A/ IHVRQ\SHALLF WP VR LQ/HIRY RURKHUIRRG/ DG \WH SURAHHB/\KHIR VHRXUQY \WH UHBYDQAB HYRQV REQI DRV LQUASHRY
R GROP HQBY GWMYR FUHIVRUEDQNHN CRRHBMGAHY IMKHG RURBHDAG | RUWH DFFRXQAR  \IKFK 3HYRQ\R | CALAMAM \KH SXUFKDVH \KLSP HOARUMRIIHR \KFK

LQHIRY RUIRRGY/

G/ IHY WAUQ REWDIRY R \WH WSH GHAUEHS IQ 6HANRD | \XEWRWLI DSSOFCEG! \R DQ $ FRHBEEG! , QMR
$IWHP HQV

HH L/ H/RQ&CSMICBWAN R NLQAYHOMUY RUS QUAMPAG 6 XEMADUHY \HXUQ) FOSABOFRQUEXIR)/\R. RUREQIDIRVR \KFK
3HYRQ/DQG LU FXWRP D WKWR [ LA XVDODQG\I G DQG P LGUW KWIQNRQAHIMHDI P HOVDQG DI P HOVZ W BASHAAR QRQ: KRD 2 ZGH3
BXEMEDUH/

I / IHQVRQFDK RUSDK ( TXLYDBRQWVDUMGQ) LOFRQGHRAIRQZ LW \KHGH HDDGAH GVAKDUHRUUHE-P SIRQR |, QEHEWECHW

)/ HYFRQIMMY R \WHSURUWKWR FRLIGHY DG \WHUGREHY XQG-UFRQLI QP HOADUDQIHP HQV HOMBG LOR LQ WH REQY
RAUHR BN

KK/ HVAWRHGLOD) PRWDIHSRIA GHIVHIMG SAOKOQARGHANRD  E ZIW UAS-FWRDQ 0 DAIDCS HIO{ WBM$ WHADQG
DQ UBOAHP HOWVH WMRQ RUUHIHZ DOWHIR - SURYLGHE WDACR \KAK UHSORHP HQWH \MMRQ RUUHGHZ DO LHQ\KDIFRYHUDD  SURSHWY RXHUWDQ \WH SURSHWY
\KDIZ D/AKEMPAR KK / LHD SUR VR \KAK UHSORHP HAVH \WMMRQRUUHZHZ DO DG DEAWRQAKHAR 1P SURYHP HOM\KHIHRQ DG WH SURFHHB/WHIR

L / LHQV1Q DR LP RQARAR H AHGWHSRWRD Ll D) R WH$ YOLDEBIS P RXQARQ\KFK CDM\WDAKH YRURZ HJHBRNV R CBSO R KLY
FOX\H 1L

N/ LHQAVHRXUQ) , QEHEWECHW RURKHUREQI DRQAR BRQJ DV

$ U KK/ HQWAHRXUHGE DR R \KH&RMMIDORQ DI LWAMBURINY EDUY UHIMAYH\R \KH/ LHYY RQ\XFK & RUDMIC
\VHRXUQY \KH2 EQIDARQY \KH) LW LHY/ HYHIIHS DIR GRVQRM FHG

% U \KFK/ HQWAHRXUGE! \WH&RIDMICRKHAKDQRQD! LWBURIMY EDAY \KHEHXUHG/ HYHIIHS DIR GRAVQRY
H FHG RJ

& U VK IHLWVVHXGHG\RED B DARN WDADUH CRAS RTDMIDD DAKH HPRNRQ R WH YRURZ HJ HWHJ [ \WWH
7RED HHIDHS5 DIR GRHVQRW RHG



RU\ \KH, QMIIERYHIIH5 DR LV JU-DAMKDY SIRYIGE\WDADQ \KFK REQI DR/ \WDADH\HRXUHG B D
/ IHD RQ WH &RIDMDO SXUXOQMR MY FOXH N \KDDEH \KEVRMR WH CSSTFE® , QMFUHIVRU $ JUHP HQV DOGRU D
$ FRHBVEE®Y, QMFUHAWRUS JUHP HOAMDQG

NN/ IHYRQ L \WH 6HRXUMY DARQ $ WHV DUMQ) 1Q ARQGHANRY Z L\ D 4 XD IHG 6HRXUMY DR ) LQDCAQ) RU L \KH 5 HAHYDEGBV
$ WHVDUIMQ) |QFRQGHANRQZ [\K D5 HHYCE®Y) CROW

6HAIRQ SHHYHS
6HAIRQ 5 HAWMRWG3D P HOV 5 HIWMRWG' HEVBD) P HOW
D 7KHYRWRZ HAKDOGRAD RUP DNH GUHA® RUQAHA® DQ 5 HIMRKG3D P HQMH FHBAKDN
L WHYRWRZ HJP D P INH5 HAWRNG3D P HQVMURWHH \WAGHHXDY R SHP IWDQ 3DH&RP S

$ WSO IWEWMH 70H/ DG MPLOU IHY DG H SHOAV BIXUWG R P OQEQ \WH
RUDQ] DARIOH IMMFH R XK 3DHAKRP S0 1O HIFK FDH Z KIFK DH WDRIE®! DG
PXVRP DY DQG LGPUWHG IQWHREMY FRAHR BAMGHV SOVDQ BDRIED DG FXWRP DY
Q3P QIFDARY FOIP POGH B D) QUARU RIFHU PHPEHUR P DQIHP HQV P DQIHY
HP SR HH DQGRUFRQXGIAR DD 3DHOALRP SIQ  LQ HIFK FDVH \R \KH H WADMIEX\IEDH \R
\WHRZ GHIKLS RURSHDARQ/R D 30BHOARRP SO0 DG RUIWGXEMADUIHY BEXVWH FOAQ) 1RU
\WH DFRAIAH R GREWWH SRIRD R DQ \KFK [P RXQVL [0 WDAMY DAMEXBED! \R \KH
RZ GHYIKIS RURSHDIRY/R D) 6XEMADY R D) 30HALRP SI) RKHJKDD \WH YRURZ HJ
DQGRUWGXEMADUH/

% U YRWRZ HILVLGFOGHGLQDIURXS | LOQ) DFRQRICDMS FRP BLGHS RUMP LOULGFRP H\
UBIMQZ WK + REQIV AWIBMRY/\R + REQIVRSD  RAR P DNHAWIB\WRQ/\R DY GLHAWRU
IQAUANSIHAR + REAQIV R SO \WH BBYDOAFRQRIEDAM FRPEGHS XQUWY RUMP LU
\GFRP H7 [ QCELMMNY Z KHQ DG Dv GH DAMEXNED VR ] CEGILGFRP HR \KH YR URZ HJDQG LW
5 HAMAMS 6XEMADUH/ SRVGHS \WDAUKAK 5 HAMRMS 3D P HON P DGH SXUXOQMAR KLY 6HRANRD
\KH SCUHQAHQMY R D JURXS 1100 KK FRQRIEDMG FRP BLGHG RUMP LU UHMUD Z LW \KH
DESTFCEG5 HAMRMS 6 XEMGDIHY

& \RSD DXQWIQGRKHUDAFRXQIY DOG USRI H SHOHVR \KAK 3DBOMARP SO \R \KH
H \WMXAK H SHOAY DUH DAMEXSE®! R DY 3DBOAN&RP SO DQGRU LW 6XEMADUH BXY
H FOAQ |RMHDRAFHR



GRENVWH SRIRQ R D) WK HSHOAY Ul DD \KDMY DMIEXEE®! \R \WH RZ GHIKLS RU
RSHDIRY R DQ 6XEMADY R DD 3DBQANEGRP S RKHU DD WH YRURZ HU DQGRU LW
EXEMADUH/

\RSD D) LQXIDGFHSHP X \WDAY SD CEGIE,  RUDMIEXIEG\R D) 30UHA&RP SO0
DQGRUIW 6XEMADUH/ BXWH FOAQ) IRUWH DARAIAH R GREWWH SRMRQ R DO KK
SUPLP U D) \WDAL DMUEXIEB! R \WH RZ GHIKLS RURSHIDIRY/R D) 6XEMADY R )
3OHERP SDQ RAHKDQWHYRRZ HJDQG RUWE XEMGDUH/

( \RSD IHVDWIWHARQXP P DIRQR DO LQWIOSXETF R IHIQ) RUWH MMOGFHR SXEQF
GEVBHXUMKY 3XEQF &RP SO &RWW

) \RIDFHDD , QN HABHP WWGXQEUGHAMRD  SIRVIGGWON] DQ 5HAURMG
3D P HQAKQEHWLVEDXH D L) . \KDDEHP DEH\VEWIRND AR Z W \WHFRIQ) R
\WAK , QAR HOADQG \ \KH UHBYDQABUHQARRP SDQ \KDD SURP SW | RTIBZLQY \KH FERICQY
WHIR FDOH |, DIDSURSHWY DFTXLUHG \R EH ARQUBXNG R WH %RURZ HURURHRUP RMR LW
5 FAMPAG 6XEMADUHY RU ,, WHP HJHJ FRQRICDMRQRUCP DOCP DIRQR \KH3HIRQIRP H3
RU CFTXWHG LOR WH 9RURZ HURJRH RUPRIH R LW 5 HAMRMG 6XEMADIHY 1Q RGHJ\R
FRQXP P DM\KAK , QYH HONQFRP SIDGRHZ W \KHDSSOFCEGI XU HQVR 6HAMRD D/
1l XQGHWENHQDVDGLHRAWQHAR HONB \KHYRURZ HIRMKHUHBYDQ/S HIMRMG6XEMGDY DG

* \RSD PAMKP OV \ODY  ERQXV \HYHIDGHH DQG RKHUEHH LW SD, CEGI\R PXAUMNRUIRWP HJ
QAUARY RILFHY PHPEHYR P DDIHP HQAP DJHY HP SR HVRUFRQXGEQVR DY 30U/
&RPS) RUDD ,PPHIDM) CPLO 0 HPEHUR D) R \WHIRMIRQ) \RWHH \WQAKAK \DDY
ERQOHY \HYH.DGRH DQG RKHJEHCH LW DUH DAIEX\BE®I DQG UDRIED DERFDMG \R WHRSHDNRYY/
R \WHY%RUIRZ HJDQG RUIW 6 XEMADUHY LQHIFK FDH \R G DV \KFK 30HA&RP SDQ CSSIHY
\WHIP RQMR DQ \KFK 5 HIMRRG 3D P HOVRVKAK SUERH

L WHYRWZHIJPD SO RUPINH5HAMAMG 3D PHQV\R DIBZ [Q 3DBQMRP S \R WBXUKDH UGHP BANMHRU
RIHZ L\H CFTXUH RUUAINH | RUYDOH WH & CEMIDB\RFN R 0 3DHQARRP SDQ RUDQ 6XEMADY KHBE DY 1XUUH SUWHIARUIRP HJ
HP SR HH QURARU PHP EHUR P DQIHP HWR I LFHU P D HURUFRQXGEQVRUDY. $ [1LIDMRU,P P HADM) [P 1O 0 P BHUWHIR R
D) 3OHERP SIQ WHYRWRZ HURUDD 6XEMADnY



$  ZIW &DK DG &DK ( TXYDBV DG LGFOQQ) \R WH H \WOAFRQAMMNY) D 5 HAURMS
30 P HQVIP RXQN SOG 1Q UAWSHWR SURP IMRY QRM/ IMMHG \R HYIGHH DD REQIDINRQ \R
WBXUKDH WEHP  WAMH RURKHZ 1VH DFTXUH RUWANKH | RU YDOH \WH &CABD6\RAN R 0Q)
3OHARRP SO RUDQ 6XBMADY KHBE DO IXMH SHHMNRJIRP HJHP SR HH QUHARU
PHPEHUR P DOJHP HQWVRI I LFHU P DO HURUFRQXGEQVRULQ. $ 11LADM RU, P P HADM) [P LO
0 PEHUWHIR R DQ 30MHMNERPSI) \WHYRWRZ HURUDD 6XEMADY  1Q D) DIJWIDM

P RQACRAIR H FHG QDY ) MWADD< HIU ZKIFK Ll GRAKHG LQ KK ) VADD< HOU
PD EHFOWHGIRZ DG \R WHQH W R \WFRHHAQ ) WADD< HOWBXWQD) HHONRWR H FHHG
DODJJWIDMR QDY ) WA HU

% ZIW\KHSURFHO/R DO \DBIRUMMOGRHR \WH4 YO0 LHG & CRAMICBVRAN R \WHYRURZ HURU
DQ 3DHMERP SIQ RWWHH \WAKAK SURFHHD/ DUHFRQMEXMGLQUASHAWR 4 XD LHG & DEMIC
BVRAN \R WH %RURZ HURJDD 5HIMRAMG 6XEMADY 1Q HFK IDH  RKMHUWOQDQ 1 HY
SURAHHB/UHFHYHG 1 URP \WH\DBIR & DEMIOB\RAN \R. RUFRQUBXNRQY I R \KHIRUWIRZ HURUDQ
R W5 HAURAG 6XEMADUHY R WH H \WQAKH UHBYDQAL HABURFHHBY KDYH QRARKHZ \VH
EHHQDSSOHG\R P DNH, QrHWY HON 5 HIURMG 30 P HOVRUS HAMRMS' HEVBD: P HQVKHIKQGHU
DG RAHUWDDD) &XUHS P RQVERQUEXIRY, QG-BMIHN$ P RQAIGRUI) $ YOOE®
([ FOGHE&RQUBARYS$ P RQAVRU

& ZLKNWHQYSRAHO/R D) N P DQ@HIQXDFHSRIA

L \WHYRWRZ HJPD P ONH DEAWRID0S5 HAMRMS 3D P HV 1Q DQ [P RQMRMR H AHG $ WH SRWRD Ul D) R \WH
$ YODE®!$ P RXQARQ \KAK DM WDAKH %R UIRZ HJHBRV\R CBS0 W WMV EOXH L $ DQGRU % WHSRWRD Ul D) R \WH$ YOLDE®!
( [ FOGHG&RUBANRYS P RQNRQVKAK AOMWKDAKHYRIRZ HHBPRAMR LSO \R\MLYFDAH UL %

Y WHYRURZHJPD PDNH5HMWRMG3D PHOV L \RDQ 3DHALRP SIQ R HIEG \KAK 3DOMRP S WP DNH&DK
SO PHWIQ@X R WHIMKXOGHR [ IIRMRBOKDH 1Q FRQGHANRQ Z W \WH H HFVHR  Z DUDQWV. ROWRQY RURKHUVHRXUMY FRQYHMED
LQR RUH FKDQHE®! | RU&CBMIDWWAN R \WFK 3DUHA&RP SOQ DQG L AROMMY R $ SD P HQW P DGH RUH SHAMG \R EHP DEHLQ
WASWR Z WKRTIQ) RUMP LOU7 0 WY/ SD CEGIR, DQ 1 XMUH SUHARJIRP HJR LFHU GUHARU HP SR HH P HP BHUR P DQOIHP HQW
P DO HU DG RUARQXAAR WH %RURZ HJ D 5 HAURRKG 6XEMADY RUDQ 3DBQAERP SOQ RUDQ R \WHUUASHRANH , P P HADM
) PO 0 HP EHYDQGRU % WEXUKDH/R &CBMIDBVRAN [QFRQUGHDNRQR \WWHSD! P HONVGHAUEHG LOWKE FOXH $. DERYH LGFOQQ)
GP DG UHBXUKDH/LOFRQHANRDZ W \KHH HIVHR \KRAN ROWRY/



Y \WHYRWRZ HJP D WSXURKDH RUP DNH5 HAMAMG 3D P HOVVR D 3DBHARRP SDQ \R HIEBI IWR U-EXUKDH &CBA\C
6VRAN XSRQWHH HVHR Z DUDQN RONRQY RURKHIVHRXUMY FROYMMEG LOR RUH FKDQIHE®H | RUSDEMIOB\RAN L \KFK & CEAMUO6\RAN
UHSUAHV DDRUD SRMNRQR \WHH HIAVHSUFHR \XFK Z DUDQV RIWRQ/ RURKHMHRXUMY FROMMEB LOR RUH FKDQIHIE® | RUSDSMIC
6VRAN DVSOWR D3 FDKBW H HFVH

YL \KHYRURZ HJP D P ONH5 HAWMRMS 3D P HOVKHSURHHBVR Z KIFK DIHCSSTHGWR D 7 UDQUCRNRQ&RWIVZ [\ BASHRAAR
\KH7 IDQURIRYY

YIL \R&QY DVQR( YHOAR ' HDXOWHDH LMWV WHYRWRZ HUP D RUP D P DNH5 HAMRMG3D P HOMR D) 3CUHA&RP S
R HIEGIWR P DNH5 HAMRAMG 3D P HOVLQDQIP RQMRARH AHGWHKP R L SHUDQD® R \WHQHA&DK SURAHHB/BHFHYHG
B\ RUFRQUEXMG\RWHIRWRZ HJIURP DY SXECF R IHIQ) DQG 1L SHUDQR® R WHO DUNHA DSMUT) DNRQR \KHYRURZ HJ

YL WHYRWRZ HJP D P DNH5 HAURMG3D P HOMR L WEHP  WEXUKDH WAMHRURKHZ DMHIOFTXAUHDY $ & CSMUOG\RN
37WDKY &CBMIB\WEEN R WHYRIWRZ HIDQGRUDQ 5 HIMPWG6XEMANY RU % &CBMIG\RANR DQ 3DHMRP S LQWHFDHR
HIFK R \ME FODXOHY $ DG % LQH AKOQIHIRU RURMR WH SURFHHB/R \WH \KEWBIQDID FRPXUHOADG! RKHWDQ\R \KH YRURZ HJ
DQGRUDQ 5 HIMRNG 6XEMANY DG RKHJWDR LQ UASHAR DY &XUHS$ P RXQVR 4 XDM IHG &DBMIDE\RFN R WH YRIRZ HJRUDQ
SOHARRP SDQ \R WH H WADD \KAK SURAHHEY DUH FRQUEXAG \R \WH FCSABDR  WH 9RURZ HUDQGRUDD 5 HAURKG 6XEMADY 1Q
UASAWR 4 XD IH5 & CBABDS\RAN 35 HXQAQ) &CE\IOG\EEN  DQG L GROHDQGSD. GYIGHIG/RQDQ 7WDKY & DBMIDBVRAN RXR
\WH SURHHOVR WH \KEWDRIDE FRIPAUHADB! RKHIWDD R \WHYRURZ HURUD 5 HAMRMS 6XEMADY DOG RMHWDRLQ UASHAAR D)
&XH$ PRQVR D) 5HXQAQ) &CBMIOE\RAN SIRYIGHS\WDADQ [P RXQATSSTHG VR P DNHD'5 HIMRWG 30 P HASXUXDQAR Y FOX\H
YL \KDEDQRAEH CBSTHE RUXVHG \R LGRBDH WH &RQUEXIRY , QE-EWAECHN $ P RQVKH $ YOLDE®! $ P RQAVWKH $ YOLDE®! ( [ FOGS
SRQUEXIRS$ P RXQARARP DNHDQ. RKHUS HAMRMG 3D P HARUS HIRWG' HEVBD: P HYWHIXQEH

[ \RWHH WOAFRQAMMNY D5 HIWRMS 30 P HOMKH YRIRZ HJP D FRQXP P DM DD WIQLRIRY SHP WG B _6HANRD
__ RKHMDQEHANRY/  MDGG W 6HANRD ~ RKHMDQ6HANRD — J DOGEHANRD  RKHMDQ6HRNRD G

[ WHYRWZHIPD P INH DEAWREIDS5 HAMRAG 3D P HQV LQ 0 DIJWIDM [P RQARME H FHG WH JUDMJR L

DG L R &RORIDM $AMMG (%7' $ DVR WHOWMA R \WH P RO HIGHS 7 HWBHIRG SOV DAKH

HBAMRQ R \KH YRURZ HJWKH [P RXQAR 5 HAURMG ' HEABD P HW WHD SHIP WG \R EH PDEH B\ \WH YRURZ HURUDQ 5 HIMRMG

6XEMADY LQHIDFHRQ6HANRD — E 1Y KK LGRBDH \KDDUAXOUQ D BBAIRQ LQ DOMAMV X@GUBHUWRD — E 1Y  WH
3% HHIDCS FAMAMG3D P HONYDWNN DG

[L WHY%RWRZHJPD P INH DGAMREO5 HIWRRG 3D PHOVVR BRQ DV $ QR ( YHAR ' HIXOWQAHUBHWRY D
_ 1 RS J WHRH IMVRUZ RXT UAXOWHH URP DQG % \WH7RED HYHIJH5 DR FOBXDME ROD3WR) RWP DYDY Z RXG R/
H FHG




[LL \WHY%RURZHJPD PDNH 5HMRMG 3D PHQV R 6HRXUMYDIRD ) HY/ \DBV FRQUBX\RY DG RKHJ WDQIHY R
6HRXUMY DIRQ $ WHN RUS HAHYCEGY $ WHNV DQG SXUKDAY/ R 6HRXUMY DIRQ $ WHN RUS HAHYTEGY $ WHV SXXOQMR D 6HRXUMY DR
5 FEXURKDH2 EQIDIRY LQHIFK FDHLQFRQGHANRDZ LW D4 XD LHG6 HAXUMY DIRY) LADGAQ) RUS HAHYCEGY) RO

SIRYIGHS \WDADQ , QGHEWRCHW LGRXUHG XQAHUBHANRD 11, LIQ@X R DY 5 HAMAMS 3D P HIAP DEH SXUXDQAR 6HANRD
__ D \KDOUWHFHD/DOE OV XQGHHDSSIFCEGIS HIMRMG 3D P HMWEDNHXQEHBHARD D

E 7KHYRWRZ HANKDDQRMRNKDDAH SHP W) 5 HIURMS6XEMANY R PONHDQ SD P HONQ&DK RQRULQUASHAAR SUCASDCR
RUQMMMRQDQ 5 HAMPMG' HEMQFOGQ) D) MONQ) 1XQG RUMP LMUG-SRIWRQ CFFRXQAR \KH SUHSD! P HOVSXUFKDH UHEHP SR UAMHP HWVDFTXMURY
FOCAHIDMRQRUMP LQDIRQR D 5 HAMAMS' HEWFRIDAMHD 35 HIWAMS' HVBD PHON  H AH-BW

L ZIWUASHWRDQ SXUAKDH GHHDDGH UHE-P SWRQ UHEXURKDH WHED P HUARURKHUDFTXMUWRQ RUUANSP HOAKHIR
PDHE H FKOQHIRU RURWR WHSURFHB/R 5 HIQDAQ) , QG-EWEHWSHP WGE 6HARD S DUGRUMHIQDAQ) , GGEWEHW
SHP WGE FOXH L R 6BHARD  JJ.

IL DvSDYWWR DROSSTHEMKLIK HBE AVARXQNREQI DARQFDK XS SD P HQV

UL SDPHVR UIXD® \FKHX}GG LQMMIDDG SD P HOVR THY H SHOAY DG LQE-P QU LFDINRQ REQIDARQY DV DG Z KHD
OH RKHADQSD P HIVZ LW UASHAR - XQRU, QG-EMEHMWDNDHSURKIEMGE) \WHKER BCDIRQSURYIMRO/ARHIR

lY DEAMRICE HIWARG' HEVBD P HOVIQDQDIJWIDMIP RQNRARH AHG\WHIWDMR L DG L R
&RORIDMS AMMG( % 7' $ D/R \WHOWED R \KHP RIBFHR® HIGHG7 RVBHIRG SOVDAKHHBRANROR \KHYRURZ HARHDP RXQY
R 5 HAMAMS 3D P HOVWHD SHP WHG\R EHP DGHE. WHYRURZ HURUDQ 5 HRAURMG 6XEMADY [QUHIDFHRQGHARD D[ \KK
| GFUDHWKDTUAXOVQDUHSANRQIQDOMAMN XEHBHARD D [

Y $ SHANAM' HEWBD PHVIQH FKDQH IRJ RUZIW SURFHG/R D IMMOFHR 4 XD LHG &CSABD6\RN R \KH
YRIRZ HJDQGRUDD 5 HAARG 6XEMANY DOGRUD). AOSMIDARQMEXIROLQ UASHANR 4 XD0I LHG &DEMICB\RAN R \WH %R UIRZ HURUDQ
5 HAMARG 6XEMANY  1Q HIFK FDH RKHUWDQ I URP \WH %RURZ HURUDQ 5 HAURMS 6XEMA0Y DQG RMHUWDR IQ UASHRAAR DY &XUH
$PRQN % 5HIMAMG' HEBD P HQVD/DUAXOWR \WHFRQHMRQR DORUDD SRWRQR D 5 HIMAKMG' HEWQR 4 YO0 LHG & DRI
6VBFN R WHYRIRZ HUDQGRUDQ 5 HIUWRMS 6XEMADY DG & \RWHH WAFRQUMYANY D5 HXURMS' HEABD P HQVSD P HOAQNQG
LQMMNZ W IASHAWR D) 5 HXURMG' HEWKDAY SHP WG XQEHJBHAIRD — SIRIGHG\WDAIQ. [P RXQATSSTHG R P DNHD5 HIMRMG
" HEVABD! P HQABXWXDQAIR KLY FOXVH Y \KDIDQRAEH CBSTHE RUXVHG \R LGRUHDVH WWH & RQNIEXWNRY , QG-BMEZHN/$ P RXQMKH S YOLDE®]
$ P RQMKHS YDDE®( [ FOGG&RMBMRYS P RQMRARP DNHDQ RKHJS HIMRRMG3D P HOWRUS HAMRMS' HEVBD! P HKHUIKQEHU

YL 5HAMRMG' HEVBD: P HQVIQDQDIJWHIDMIP RQNRARH FHG $ \WHSRWRY LI DY R WHS$ YOLOE®IS P RXQARQVKK
COMWDAKHIRURZ HHBRAVR OSSO \R



MVEDXH Y. $. DQGRU% WHSRWRD Ll D) R \WHS YODE®H( [ FOGHE&RQMEXIRS P RQNRQVKAK COMKDMKHYRUIRZ HIHBRVR
05S0 \RWLYFDXH YL %

H MVRUZ RX@ UHXOWHH URP DG % \WH7RBD HYHIIH5 DR FDBXOMSRQD3UR) RP DUDUY Z RAGRW AHG

YUL PDYEDRMY SUSDPHOVR 5HARAMG' HEW DG UKHDMG SDPHIVR LQMHWWP DAHZ W HFOCHS 3URRHHDY MEHQ)
XQEHWRRG \WDADD ' HRIXCHG 3URAHHGY DBSTHG R P ONH 5 HAMRRMG ' HRABD, P HQW 1Q UHIDAH RQ KLY 6 HANRD _E Ml \KDDR/
LRBDHWH P RQADYDOEGIXQEHEDX\H D Yl R WHGH L.QWROQR 3$ YOOE®I$ P RXQNV R \WHH \WONR DESTHG

6HAIRQ YXBEORP HS JBHP HON ([ A-BADVSIRMIGGKHHORUIQDD RXH RID' RAXP HOMAHS % &UHAVS JUHP HOVRUDQ GRAXP HY
ZOMUASHRAR DD |, QFUP HQBO TXLYDBIW HEWDVGHIGHGKHHO  WHYRIRZ HMDERMRMKDEIVEHP W) R W5 HIURMG 6XEMADIHAR HOMIQRRU
AAHWRH MDD DIGHP HQABMMANY WHOHOMWNVR [ DQ 5HXURMS6XEMADY R WHYRURZ HAR SD. GYIGHIB/ RURKHIGMUBMRYY/ R \WHYRUIRZ HJRU
D) / ROQ30OWY \ DQ 5HIMRMS6XEMGDY \RP DNHFDWK GOQVRUDGYDEFHAR \WWHYRIRZ HURUDQ / ROQ3DWRU| DO / ROQ30MVVRFUDM SHIP WRUIUDQY
D/ IHQRQDQ R IWSURSHWA/RUDKHMR \HRXUHWH2 EDIDMRYY DQ R FDAHY [\ RUJ. D*YXERP H$ JUHP HON  H A-BNHXURNRY/

D VMWRW QD) DIWHP HOWYIGHAQ L ,QG-BMIHVR D5HAURKMS 6XEMANY \WDAY RAD/ ROQ3DMY SHP WWGE _6HANRD
L ,Qa-BMHVSHP WG R 6HARD KDALY \FRXUG B D 3HP IWKG / LHD L WH UHBYDQAURKMARY CSSTH/ R R \KH 3HYRQ REQIDMG XQaHU KK
, QG-BMECHW DG LW5 HUMPWG 6 XEMGDUHY RUWH DAV LQMIGHG R VHRXUH \KAK , QB-EAMECHNDQG L, QGHRMBCHW SHIP WG SXOMOOANRFOXHY P S D/
MWHDMR, GEWEHWIQUASHVR FOXMY D P T U X Z DGRJY R6HAIRD T U X DGRJZ RG6HAR)

E DUMQ) XQEHUJPAKRP DY SURYMRQ/UAMANY DALICP HQV \KEGING) RURKHMEQIHY LFOGQ) \WHIWIRMY R DQ / IHY FROBIGHS
LQBDH/ \KEBDH/ TFHHHY LFOAQ) \KETFHRAY  NMQAYHQMUADI UHHP HOVDQGRKHUD) UHP HOVHRMIGLOR IQWHR A FRUIHR BXMCHN

F \WDADHRUZHHRUDMS B YWHR 0Q / LHQ JUDQMS XSRQWBQMHUR - DI UWHHP HQAR WD HURUJWIQAR DR RSMWRQ RUWKWZ I\
UASHRAWMR DY DAAVRU&DEMUOE \WAN QRVRKHE. VHSURKIBIWWG XQEHMLY$ JUHP HOWV

G \KDAVDUH DIRP HG 1O FRQGHANRY ZIW D) CFDAMMRQ R SURSHW RUWH &CSMID6VRAN R D) 3HYRD \R (RY) DV \KH UHBYDQY
HIPXP ELDGFH RUUAXURNRQ UHDMMY \RBID \R \WH 3HYRQ DQG WG XEMADIHY LFOXAQ) \WH &CBMIDG\RAN R \WH UHBYDOABHIRQ RUSHYIRYY DQGRUSIRSHW \R
DFTXLUHG DOG Z DV QRAR-DRMGLO FRQGHANRQZ W RUIQDQIASDINROR \IXFK DFTXMMRQ

H \MIWVRWLQDQ DIGHP HQVRUDY ' MSRIMRQR D0 5 HMMRMG6XEMANY  RUDTRXEWTQID DOR \WHDXANMKHIR  \KDABKMRN
\WHSD P HOAWR AYLGHIE/RURKHUGMMEXWR/RUKHP INGQJ R FDK GOQ/RUDGYDRHVE \WKAK 5 FAMPAGEXEMADY SHIAQ) WK' DSRIMRY

| VHVRIK LQ SURVIMRQVLQ DI HHP HQIVRULQWIKP HONVZ KLFK SURLEMIKHSD P HOAR GYIGHIB/RUWHP NG R RKHJGMMEXNRY/Z LW
UASHPAMRD) FDWR &DSMIDB\WWANR D3HYRQRKHAKDQRQDSIR IDWEDLY



J IPSRHGE PAMRP DY SRYMRYY 1Q SDMGHIKLS DIBHP HQV QP WG QCEOW ARP SDQ RUIDQ) DARIDIRYHIDGH GRAP HQV NRLQY
YHOMUHD) BHP HOVOQGRKHMP LOUD) UHHP HOV

K RQ&DK RMHUIG-BRIW RJGHAZ RW RUMP [GUUAIRIRY/ [P SRHG B\ DY 3HYRQ XQEHUDQ  FROMPAHQMIG LOR 1Q \KH RACY
FRAUHR BXMQHNVRUIRUZ KRHEHH IWAFK &DK RKHUG-ERIWRUGH/Z R RUMP LOSUUAXURNRQVH LV

L \HVRW LQGRAXP HIVZ KIFK H IMWRQWHE.BMQ) ' DMDQGZ HHGQRAHDMELO FRQM STMRQWHIR

M DUMCQ) SXUXOQAR DQ DI UHP HOARULQWAKP HOAUHIAY \R DY, QG-BMECHW SHIP WG R EH LGRXUHG D\WUKH &GMQ) ' DML \KH
UHBYDQAAXURNRQY \BNHQ DV D Z KRB DUH QRAP DMIDTD GW/ | DYRIEGI R \KH/ HIGHY WDQ WH UAXURNRQY FROBICHS LQ WY/ $ JUH-P HOMBNHD DVD Z KRBI DV
GHAMP IGGIQIRRGI DWW B WHYRWRZ HJ

N DUMQ) XQGHURUD/DUAKXOWR DSSTFCEMIS HIXULP HOVR / [ RAWHWIP VR DR @FHQH DAKRU] DARQ FRFHMRQRUSHIP LW

O DIMQ LQDQ + HIIHS$ JUHP HOADQGRUDY. DIUHP HQHIMG \R&DK 0 DIIHP HYBHYIFH/

P UHDAY \R D) DAHVRUDDR \WHDXHN R DQGRUWH &CEMIDG\RAN R \WHYRURZ HUDQGRUDD. 5 HAURRG 6XEMADY Z KIFK LV
LP SRS SXOXDOAR DQ DI UHHP HQAHQMHG LQR LO FROGHANR) Z W Q) ' VSRMRQ R \KFK DAHVRUDWHN DQGRUDDRUD SRWRQR WH & CEMIDE\RAN R \KH
UHBYDQ/BHYRQWDAY SHIP IMHG RUGRARIMRMGE. \KV$ JUHP HOV

Q \HVRW QDY DIUHP HQAHIIY R DY 3HP MG/ LHD\KDAP IW\KHUWKWR \KHYRWRZ HJRUDQ 5 HANRMG 6XEMADY \R' VSRH
R RUHFPXP EHWHDXANV\XEMRAWHHR

R IPSRHGE D) P HYP HQVP RAILFDARY UHKBAP HQVUHGHZ 0O LGRBDH \KXSSBP HQMUIH XQAQ)  UWHSOAHP HQARUUHLQDAQ) R Q)
FROMAMQUUKP HONRUREM DARQ UH HIMG \R LQFDXHY D WURKIK _Q CERYHRULQWH I IIMEDIIWSK R \WMYEHAIRD — SURMGHEWDAR \KFK CP HIGP HOA
P RALFDARY WMBAP HQMHIHZ DOLQRIHDH \KSSBP HOMH XQAQ) UHBOAHP HVWRUUH LADGAQ LY LQWHIRRG DMW MGIP HOAR \WHYRWIRZ HU P RIHUAXURYH
Z 1AW UASHRAAR \XAK UMMANRQY \ENHQ DV D Z KRB \WDQWRVHLQ H IMMIPH SURUR \KAK TP HOGP HQVP AL LFDNRD WA HQMUHIHZ DO LGRBDH \XSSBP HQW
HXQAQ WBOAHP HMWRUMHLIODGAQ) DGRU

S UAXURNRY/ FUDMG LQ FRQGHAIRD Z W DY 4 XD0LHG 6HRXUMYDIRY ) LDCAQ) RU 5 HAHYCEGY ) CHOW WDV 1Q \KH JRRG | DMW
GHMP LODNRQR \KHYRURZ HJ DUHGHHWDY RUDGYMEGIVR H | HANKK 6HRXUMY DARQ) CR.OW RUS HAHYCE®Y) CROW

6HANRD _ QMR HOV 7 KHYRURZ HIVKDDQRAGROVKDDIMGHP WD) R W5 HAMAMS 6XEMADUH/WR P INHRURZ QD) , QYHXF HOAQ Q)
RKHUBHYRQH A-BWV

D &DK RU, QB HQWVWKDAZ HH& DK (| TXLYDBONVDAKHWP HP DEH

E L QMWW HIVH MY RQWH&MIQ ' DM LQ WH YRIRZ HJRULQ DY 5 HAURMS 6XEMGDY DQG (L, QYHXR HW P DGH DWU\KH
&ERIQ ' DME \WHIYRWRZ HIDGGE RURHRUP RUH5 HAURMG 6 XEMADUHVIQWHYRIRZ HURUDD 5 HIMRRMG6XEMADY



F QMY HONV L FROXYAMY G-BRMW SUHED P HIVDQG RURKHUFUHAW\R\KSSTIHY Ll P DEHIQFRQGHANRDZ MW RAIQQ) P DQRIQQ)
RUUHIZ LQ) FIHQADQG PXAWRP HUFRQUEFW DQGRU UL LQWH IRWP R DGYDGRHY P OGH R GMUEXRY \KSSTHY QFHQRLY DG CHHQHY LQ HIFK FDH 1Q \WH
RAQY FRAHR BAMGHVRU IQWHFDHR _FOAH UL \R\KHH WOAHHADY R P OQBQWHRAMY FRAYHR \XSSIH/\R WHIRIRZ HJRUDQ 5 HIMRMG
6XEMADY

G ,QHWHIVIQ DY 6LP LOUYBMGHN LQ DQ DIJBIDM RAMBIEQ) TP RXQARMR H FHG \WH JUDMIR ssc R
&RORIDMS GVMG( % 7' $ DVR WHOWED R WHP RIFHQ® HXGHG7 HVBHIRG

H , QMY HONFROAMMANY 3HP WHG$S FTXMUWRY/

I L, QMR HOVH MM RQ RUFRQMIPAID FRP P WG \R RUFRQAP SDAGDVR \WHE®Q) ' DMOQGGHAUEHGRO6EKH®  OG
IL DQ P RAILFDIRY WSORHP HYMUHIHZ DORUH WRMRQR D, QrHWY HOMHAUEHG LOFOXH | CERYH\R BRRQJ DV QR \KAK P RALLFDARY UHIHZ DORUH WMRD
LGFUDANKHIP RQIR \KFK , QYRR HW FF-BWA. WH\MP VAHIR RUDVRKHZ VHSHIP IWKGE WLY6HRNRD

J QMY HONBFHYHG IO @K R &DK LOFRGHAIRDZ W DD ' DSRIMRQSHP WGE 6HANRD — RUDQ RMHUGVSRIMRQR DAHV
QRVFRQIMIY D' VSRIRD

K GDQV RUDGYDFH R SUAHAVRU IRP HJ HP SR HV QURRY PHPEHY R P OQIHP HQVRIIFHY P DQIHY RU ARQKXGEQN RU
|QE-SHIGHVRUERRY RUKHUUASHRAIYH, P P HADM) CPLO 0 HPEHY R 0Q 30UHAGRP SIQ \WHYRURZ HU W6 XEMADUH/DQGRUDD. NRLQAYHIMUH\R \KH
H \WASHIP WG B\ DSSOFCE®! 5 HIXUWP HOVR / IZ 1Q FRQGHANRD Z LW \KFK 3HIRJV SXUKDH R &DBMIDEVWWAN R [0 30BHQARRP SDQ HWHU L 1O DD
DJJU-IDM SUGH.SOODP RQARMR H FHHG DADQ RGH WP H RAMBEQ) RU LU \R (Y DV\KH SURFHHB/ R \KFK GO0 RUDGYDGRH DUH \KEWTQADED
FRQMP SRIDGHRX® FROMEXMG\R\KHYRUIRZ HJ RAKHSXURKDHR KK & DBABOB\RAN

L, QR HQVFRQIMMY R H \WMRQ/R FUHAWQ WH DMUH R CFFRXQNV UHRHLYDE®! RUGRAMY UHRHLYDE®I DUMCQ) 1URP WH JUDQAR \MDCH
FUHAWQWHRE@Y FRUHR BN

M, QAR HQV FROIMMY R RUUAKGMY) 1URP , QG-E\MECHW SHIP WG XQGHUBHAIRD RAHUWDQ , QE-EWEHN SHIP WG XQGHU
BHWRY  F DG K 3HPIWG/ HY/ 5HAMRAMS 3D P HOV SHP WG XQGHUBHANRD RMUWDQ6HANRD D1 SHXRMS' HEWBD PHOV
SHP WGE 6HAWRD  DQGP HJHY FRORICDARY [P DOCP DIRY/ MNXADIRYY Z LQAQIVXS GWROMRY/RU DSRIMRY/SHP WWGE, 6HANRD  RKHJ
WOQBHAMRD D U P DCHIQUAIDGRHRQWXE FOXH UL \. R WHSIRMRWHMR 6HAMRD  E Ul P DCHIQUAIDGFHRQEDXH L WHHO 6HANRD — F
AL U P OCHIQUAIDFHRQFOXH % \WHHQ DUGEHANRD — J.

N, QrHAF HOVIQWHR A FRUHR BXMGHVFRQMMIY R HIGRYHP HOVI RURRTBRNRD RUG-SRIMDQE PR DY WDGH DUDQJIHP HOW
Z AW PXRP HY

O , QN HQV [FOAQ) GEWREQIDARY DQG &DSMIDEVRAN UHFHYHS L 1Q FRQGHRAIRY Z LW \WH EDQNXXSW. RUBRUIDY] DIRQR Q)
3HIRY (L LQVHMBP HOAR GHIODHMREQIDARY/R  RURKHUGMGXMYZ W FXWRP HY \KSSTHY DQG RKHUCFFRXQAG-ERLY DIMQ LOQWHRAQY FRAUHR
BXMGHN 1L XSRQIRUFBRAXUHZ LW UASHAWR DO \HRXUHG, QrHAR HOARURKHMDQ HUR WY@ Z W BASHRAR DD VHRXUHG, QYHIY HOADQGRU LY D/DUAKOR
\WHVHABP HOAVFRP SURP VH UAROMRQR QIYDIRY DUEMDNRRURKHUIG\SXAAY



P ®DQ/ DG DGR/ R S0 IRDSD P HQV RU RMHJ FRP SHRDIRQ \R SUAHOAVRU IR HJ HP SR HY QURRY PHPEHY R
P DEIHP HQAR I IFHY P DV HYRUFARQXGEQVR DO 3DHARRP SDQ \RWHH WRABKFK S P HOV RURKHUFRP SHQUDINRQ UHINM \R VHYLFHY SURMGHG R \KFK
3OHMERP I BAWWH FOAQ) |RUWH DRAIFHR GREWWH SRWRQ R D) \WFK CPRXQNVL D) DAMEX\RE®! \R WH RZ GHIKLS RJRSHDIRY/ R Q)
6XEMADY R D) 30HERP STQ RKHAWDQ\WHYRURZ HUDQG RUWGEXEMADUHY  \WHYRWRZ HUDQGRUDD. 6XEMADY LIQWHRAQY FRUHR BN

Q , QMK HOMRWKHH \WOAKDABD P HIAWHH RULYP DEH\RBD Z W & CEANCBVWANR DO 30BHMRP SIQ RU4 XD IHG& CEANC\RAN R
WHYRURZ HURUDQ 5 FAMRRGEXEMADY  LOHIK FDH \R\WHH WONRABIXEMY LQD&KDIHR &RQNRO

R L ,QHWHOVR DQ 5HAUAMS 6XEMANYN CFTXUG DWUWH &®MQ) ' DM RUR DQ 3HYRQ CFTXWG B RUP HJHG LQR RU
FRORICDMG RUCP DOCP DAGZ W WHYRURZ HURUDQ 5 HIMRRG6XEMGDY D\MMHEGUQ) ' DM LOHFK FDHDVSOWR DD, QYHAY HONRKHZ VHSHP WG
B WVEHANRD  \RWHH WRANKDAGKEK , QYRR HOV Z HH QRAP DGH LQ ARQAP SIMRQR - RULQ FRQGHAIRQ Z W \KFK CFIXAMWNRQ P HIHJ CP DOCP DARQRU
FRORIEDIRY DQG Z HH LQ H IMMIPH RQ WH GDM R \H UHBYDQADFTXMMRY P HIHJ DP DOCP DNRQ RUFRQRICDAR) DG 1L 0 P RAILFDIRY WHSORHP HW
UHGHZ DORUH \WMRQR D0, QYHXR HABHIP IMKG XQGHUFDXAH | R WVEHAMRD R \R QY D/QR XK P RAILFDINRY WHSOAHP HQMUHIHZ DORUH \MMRQ
WHIR LGRUDAARHIP RQR KK , QYRR HW F-BW/RKHZ VHSHIP IWKGE. \MLY6HRNRD

S, QR HQVP DEHLIQARQHANRQZ WK \WH 7 UDQVCRANRQY

T , QMWK HQVP DEHDWAKHEBUQ) ' DME\ WHYRIRZ HUDQGRUDD R W5 HAMAMS 6 XEMADUH/IQDQDIJWIDMIP RQADAIQ WP H
RAMBRAQ) RARH FHG

L WHIUDMIR DG R &RQRIADM$ GRMMG (% 7' $ DVR WHOWE R \KHP RMWHRH® HG-G
7HMBHIRG SOV

L $ DAKHHDRIRQR \KHYRURZ HJ WHIP RQAR 5 HAMPRG 3D P HQVWHD SHP WHG\R EHP DAHE. WHY%RIRZ HJRU
DQ 5 HAURMGEXEMADY [QUHIDFHROGHANRD D [, IWEHQ) XQEHWKRRGWDAID TP RXQAMY HXQEHMYFOXNH $  \RP DNHDQ
, QHR HOAKDIDUAXONQ D UHBANRO 1O DYDMHEMN XQAHUHANRD D[ SOV % DAKHHBRANRQR \WHYRURZ HJ WH [P RKQAR
5 HAMARG' HEVBD! P HQV\KHD SHIP WG \R EHP DGHE\ WHYRURZ HURUDQ 5 FAMPAG6XEMADY IQUAIDFHROBHAWRD — E LY I
EHQ) XQGHWARRG \WDADQ TP RXQNKM HE XQEHUWMY FIXH % \R P ENH DD, QHX HOAKDIDUAKONQ D UHBANRQ LQ DYDME N XQEHJ
OHAWRD  E Y

U, QrHXF HONVP DEHOWUWHERIQ) ' DME\ WHYRUWRZ HUDQGRUDQ R W5 HAURMS 6 XEMADUH/1Q DI U DMRAMBAQ) P RXQ/

V L * XDUQMYR GDH/ RKHUWDQ &CEMD HDHY/ RUR RKHJREDI DR QRAFRQUMVANY |, QG-BMIHN DQG L * XDUWQMY/ R WH
GDHREQDIRY/R \KSSTHY HMKP HY DGRV DG TFHQH/R \WH YRUIRZ HUDQG RULW S HAWMRAG 6XEMADUHY LQHIFK FDH LQWHREAQ@Y FRUHR

BXMGHW

W, QrHWR HOWV 1Q D 3DHARRP D) 1Q [P RXQWV DG | RUSXSRAY IRUZ KIFK 5 HAIMRAG 3D P HQV VR \XFK 3DHABRP D) DM
SHP WGXQEHBHAIRD D SIRMGHEWONQ



, QM HOAP DAH DV SRVIG-G ERYHIQ @K R B VXK 5 RAMRWG 3D P HQMKDODUHSFH DYD@HE AW XQEHU\WH DESTHE®! 5 HINMRMS 30 P HQAEDNHAXKQEU
SHWR) D

X L, QR HV DUIMQ) 1Q ARQGHANRY Z W D 4 XDII LHG 6HRXUMYDIRY ) [QDGAQ) RUS HFHYCEGY ) CAMN DG L GWUBMRYY RJ

SDPHONR 6HXUMYDIRY ) HY/ DG SXUKDHY/ R 6HRXUMY DARQ $ WHN RUS HRHYCEGY $ WHNV 1Q FROGHRIRQ Z W D 4 XD LHG 6HRXUMY DIRY ) LODGAQ) RU
5 HHYCEGV) CHOW

Y, QMHXR HOV LQ 5 HIMRRG 6XEMGDUHY LQ FRIGHANRY Z W LOMCDOUHRLI DQ) DARQY DQG RUUAMKRMUIQI DG CRAYMAY UHIDAG \R \f
SOQQ) SIRMGGWDMWMIILYIQ) HIHAWR DY \WKAK WRUDQ] DARY UARKRMUQ) RUCAMWY GHWWHUWH/ RDQ* XOUDQMH \BNHD DVDZ KRB GRUWH VHRXUMY
LQMIAR \KHS-CPHOVABAK-& RTDMICS JHNQWHERTIDMIO\INADDY/DZ KRB! VP DMIDID [P SOUHG

z , QMR HQVOUMQ) XQEHJRULQFRQGHANRQZ WK DQ ' HIYDAYH7 IDQURANRQR \WHWSHSHP WWGXQEHBHANRD

[, QMHXF HON FROMMY R WH QFHOUQ) R ,3 5 LIKW SXUXOQMR NLQAP DN RURKHJMP LOU DUBQIHP HQWV Z MW RKHUSHIRYY
HOMMGIQRIQWHRB@Y FRUHR BXMGHY

\, QMHXR HQV P OGH LQ NQAYHQMUA DV BTG B\ RUP DGH SXUXCQAIR PXAKRP DY BX VHIDDWDQIHP HQW EHE HHQ \WH NRQAYHMUH
SO/ NHVRI LQNRLQAYHQMUH D) UHHP HQVDQGMP LOUEIQAQ) DUBQIHP HQVHOMBGIQR IQWHRBQY FRAYHR BXMGHW

] XQXQEHE SHMRQIXQG DQG RKHJHP SR HH EHH IMBDIQ REQ DNRQY DG ACEL QWA \R \KH H \MIAKDAKH \CP HOUH SHIP WG \R WP 0Q
XQXQEHGXQEHUDSSTAE®H5 HIXUWP HOWR! / Y

D QAN HOVIQ+ REQIV WHYRIRZ HJ D) 5 HAURMG6XEMADY DQGRUDD MQAHIMMHLQFRQGHRANRD Z LW LQMFRP SO FDK
P DO HP HQADUIDQY HP HQIVDQG UHIMAG LRV IQWHR AN FRUHR BXMCHN

EE QMWW HV P OH 1Q FROQHARY Z W D) GRODDM LHG GH HUHG FRP SHODIRQ SO RUDUDBQIHP HQNRUDD SUHHARJIRP HJ
HP SR HH GUHARU P HP BHUR' P DQJHP HQAR | LFHU P DO HURUARQUKGQARULQE-SHIGHWVRQMRRU RUDQ |, P P HADM) CPLO 0 HP BHAHIR R DQ 30U
&RP S \WHYRURZ HJ IWBXEMGDUH/DQGRUI). NLQAHIMUMH

A DEAVRQD, QYHAF HQV\R B D/ QR ( YHWR ' HDOWQEUEHARY D | RU_ J WHQH MV RUZ RXTG IAXY
\WHHURP DG RQD3UR) RUP DYDY \KH7 RED HYHIJHS DIR GRVQRW FHG

@G D QMWW HPDHE DQ 8 QANIRMG 6XEMANY SURJWR \WH GDMRQ Z KIFK \KFK 8 QUAKMRAG 6XEMGADY 1V GRLIQDME DVD

5 HAMRMS 6XEMADY \R G D/ \KH UHBYDQA QAR HAZ D/ QRAP DGH LQ FRQAP SIMRQ R \WH GRLIQDIRQ R \XFK 8 QUAKMPWG 6XEMADY DV D5 HAMRMS
6XEMADY DG

HH o QMAR HOVIQDD 8 QUMMARGEXEMANY DOGRUDD. MOQAYHQXUHLQ QDI U DMRANBIAQ) [P RXQARAR H AHHG\WHJWDAL
R DG R &RORIDMS AMMG( %7 $ DVR WHOWED R \WHP RMBFHO® HIGHS7 HWBHIRG

1 RELMEEQ) \WH IRMRQ RUDQWQ) HYH LQ WY $ JUHP HOAMRUWH RKHU/ RIQ ' RPP HOV \R \WH FROMY (R , QYHWR HQAR O DIMUDC
, QMBANDCBURSHW P D EHP DEHIURP + RBQIV WHYRWIZ HURUDQ. 5 HIRRG6XEMADNY \RDQ 8 QUINARMG6XEMGDY



6HAIRQ ) XQEP HOBORKOQIHY - VSRIMROR $ WHN 7 KHYRUWRZ HAKDDQRMRMKDEIVGHP IO R W5 HIMEMG 6 XEMADUH/AR HAM
QR DY WIQLRNQR P HIHJ ARQRIEDARQ RUCP DOCP DIRQ RUGINXGDM Z 1QG XS RUGMRYHWHP VHYH/ RUVKTHJDQ. ONXEDARQRUGMWROMRD  RUP DNH
D) ' DWSRIMRQR ) DAHVKDYLQ) DIDUP DNHAYDOHLIQH FHVR WHJIWDAMIR DG R &RORIDAMS OMMG(%7' $ D/R \KHOWED R
\WH P RIAUHFHQ® HIGHS 7 HMBHIRG LQ D MQIG! WDQLANRY RULQ D \HIH/ R UHIDAG WIQLRIRYY DQG LQ H FHWV R \WH JUDAMUR DG R
&RQRICDMGS ANVMG( % 7' $ DVR WHOWED R \WHP RWBHFHR® HIGHG 7 HVBHIRGLQWHDJJ U DiMI RUDDVKAK WEQLRNRQYIQDQ ) VADO< HIU H A-BW

D DQ 5HMRMG6XEMANY PD EHP HIHG ARQRICEDAGRUDP DOCP DMGZ W RUQR WHYRIRZ HJRUDD RKHUS HAMPWG 6 XEMADY
SIRMGGWDNL IQWHFDHR QKK P HJHJ FRQRIEDNRQRUCP DOCP DMRQZ MW RUQRWHIRIRZ HJ $ \WHYRURZ HAMKDREHWHFRQMQ) RAKYLYLQ)
3HYRQ DQG U Z W RULQR WH %RURZ HJ \WH YRURZ HJMKDEDEH WH FROMX.Q) RUNKIYYIQY 3HYRQ RU % LI \WH3HIRQIRPHG B\ RUNMKIYYIQ) DD \KK
P HJHJ FRQRICDARY RULP DOLP DIRQ IV QRAKH YRURZ HJ DD \MAK 3HYRD \WH 26XAFHMRUYRIRZH) [ \KH 6XAFHWRU YRURZ HJ\KDEDEH DQ HOMY
RUDQ] HSRUH MM XQGHMWH@YZ VR \WWHS 6 DQ WBMWHIR ROKH' IMMRAR &ROP ED \  \WHEXAFHARUV/RURZ HAKDTH SUHA® DWKP HWH2 EQIDIRYY
R WHYRUWRZ HLQDP DOCHJUDRIED \DMIRRY \R\KHS$ P LQDAYHS JHIADQGWHS GP LQUADYHS JHINKDTKDYH UHFH.YHE DOERAXP HQNRQ DG RMHU
LQRP DIRQ UDRIED UNXHING Z W UASHAWR 6XFFHARUYRIRZ HJ Z KIFK GRAXP HIBINRQ RURKHJIQRIP DIRQ LY BTXHG B BIXDAY DAKRIMAY XQGH
DSSOFCEGNGRZ \ RAUPXWEP H) DQGDQIVP RH MXQEHIQ) XGVDGBIXDIRYY LFOAQ) WHS 63 3$ 75,2 7 $ PADQG\WHYHH LADCR Z GHIKLS 5 HIXDNRY
\WKAK P HJHJ FRQRICDIRY RUCP DOCP DARY \KDKDYH H HXMG DQG GHIVHIG D U LLP DARQ DIUHP HOAZ MW UASHRARR W REQIDARQY XQEHU\KH / R
* XDUDQAH DQG \WH RKHU/ RIQ' RAXP HQV IMEHQ) XQGHWRRG DG DIUHE WD WH | RIRQ) ARQBWRY/ XQGHUFONAY [ WURAIK, ], DUH\DIMLHG WH
EXFFHVRUYRUIRZ HJZ LOVKFRHHG\R. DQG EH\KEWAMS | RU \KHYRURZ HUXQEHWLY'S$ JUHP HOADQG\WHRKH RO RAXP HON DQG LU IQWHFDHR DQ KK
P HJHJ FRQRICDINRQ RUCP DOCP DMRQ Z W RUIQR DY 6XEMADNY / ROQ30W HWHJ [ WK 6XEMGADY / RDQ 30V \KDIEH \WH FRQIMXQ). RUNKIYIYLQY
3HIRQ RUWWH FROMXQ) RUNKYLYLQY 3HYRQ \WKDIDH SUAA® DWKP H\WH REQIDIRQ/R D 6XEMADNY / ROQ 30MV 1Q D P DQHJUDRIED \DIMIRARY \R \KH
$ P LQWDAYHS JHARU \  \WH UHBYDQAMBQLRNRQ\KDITEHWHDAMS DY/ 00, QrHAR HNIE KDEARP SO Z W 6HARD

E ' DSRMRY LFOAQ) R &CBMIDEWAN [PRY WH YRURZ HUDQGRUDD 5 HAMAMS 6XEMADY  XSRQ YROQEY OXAEDNRY RU
RXHZMVH SIRMGGWONIQ \WAK' DVSRIMRQP DGHE! DQ / RDQ30W\R DY 3HYRQWDAY GRAD/ RDQ30MV \KDIEH L 1RUIQUP DINHAADOH DV UDRIED
GHMP LGB KK 3HYRQ ZLKDABDAV R WHFRQIGHDIRQIRNKK ' VESRIMRQFRQMY R &DK RU&DK ( TXYDBONDAKHWP HR XK' VSRIMRQ
RU LL \WDMGDVOQ, QYHIR HMWDQGRKHZ MHP DEHIQARP SIDGFHZ IWEHARD  RAHAKDRIQUAIDFHRQEDX\H MWKHBR

F L WHOXOR RUGWROMRO R D) 5 HAUAMS 6XEMADY U WH YRURZ HJ GHMP LW 1Q JRRG | W WDKK MINXGDIRQ RU
AVROMRQLYLQWHERMNOQMAWR \WHYRURZ HJ LV QRAP DMIDDD GVDGYDQEI HRXAVVRWKH/ HIGHY DOG\WHYRUWRZ HJRUDD 5 FAWMRMG6XEMANY UAHYH/DQ
DAHVR \KHUHBYDQAAMRYHS RUGTXCDAGS HIMRMG 6XEMGEDY  SIRMG-G\WDNQWHFDHR [0Q MIXEDIRQRUGWROMRQR D) / ROQ30WV \WDAHXWVIQD
AVIBAUROR DAHV\R DY 5 HAMAMS 6XEMADY \WDAY GRAD/ RIQ 30NV \XAK GMMEX\NRQ \KDIDEH WHDAMS Dv 0Q, QrHKY HIADQG \KDIFRP SO Z W 6HANRD
_ RKMHUWDQIQUIDFHRQFDXH MWHIR I DQ P HUJHJ DP DOCP DARQ GMROMRY ATXEDIR) RUFRQRICDIRY \WHSXSRHR Z KIFK VR HIHAWS
DD ' DSRUWRQRKHZ VHSHP WG XQGHUMY6HUWRD — RAHUWDQGHAMRYY D RUE RUMVEHANRD — F RJ % DQ , QrHAR HABHP WG XQEHU
6HANRD  RAHMDQLQUAIDFHROFDAH MWWHIR  DQG UL WHFRQYHMROR \WHYRWRZ HURU




DD 5 HAMRRG6XEMADY LORDRMHJIRP R HMW \R GRQ DV \VKAK FRQYHMRQ GRHY QRADGYHYHD O HAAKH YDOHR WH/ RDQ* XOUDQMH RUWH & RTDMID
\BNHQDVDZ KRB

G [ ' DSRMRYR LOMHIRY RUHIXSP HQARULP P DMIDODXHAN 1Q WH RAQ FRUHR BV LFOAQ) R DR LQMRP S
EDAV OQG \  \WHODIQ) RAVXEGDIQ) R BDOSURSHW IQWHREAY FRUHR BN

H ' DARMRYVR KBV REVRBIM XVHE RUZ RQ RMBURSHIW RURKHJSURSHW WDMOQWH UDIRIEGIMGIP HOWR WHYRWRZ HU LV $
QREQJHXHXAQWBEMAHN RUIQWHBEMHVR D 5 HINRMS6XEMADY RAWHYRWRZ HJ RJ % RKHZ VAHRERP LD [P SITRNEGIVR P DQMQ

| DERIMRY/R &DK DIGRUEDK ( TXYDBIQV DG RURKHIDXHN WWDAZ HIH & DK ( TXLYDBRQN Z KHQ \KH UHBYDQARLLI LGDO, QYHWR HY/
ZDvP DH

J ' DSRIMRY P HJHY [P DOCP DIRYY FRORICDIRYY RUFRQYH DGR/ \KDAFRQUMYAM Z , QrHAR HOV SHIP (WG SXOXDQMR_6HRANRD
_ RNMHUWDQBHARD M [ 3HP WG/ IHYVODQG \ 5HXUAMG3D PHOVSHP WGE 6HAMRD D RKHMRDQBHWRD D I[.

K ' LVSRMRQYI RUICLUP DUNHAYDOH SIRVIGHG\WWDAZ W BASHRAR DO \VKAK ' VSRVMRQ Z 1\ D SXUKDHSUFHLQH FHVR \WHJIWDAMIR
DG R &RORIDMS ORAG(%7' $ DVR WHOWD R \WHP RWHFHO® HIGHG7HMBHIRG DABDAV R \WH FRQUGHDARQ | RUKFK
" DVSRUMRQ \KDDFRMMWR &DK RU&DK ( TLYDDQN SIRYIGHS WDMRUSXERH/ R WH &DK FRQIGHDIRY BITXUWP HQV Z  \KH P RXQAR Q)
, QG-EAMIHN RURKHUQCELOMY RKHUWDY , GGHEWEGHW RURKHUCOELOUWAY \KDADUH \KER B.CDMS R \WH 2 QI DARQ RUWDADH RZ HG \R \WH YRURZ HURUDQ
5 HAMPAG 6XEMADY R \WHYRURZ HURUDQ 5 HAMRMS 6XEMANY DV \KRZ Q RQ KK 3HIRJV P RWUHFHAEDDGRH \KHHVRULQ \WH CRAY \KHIR \KDADUA
DAXP HGE\ \WHWDQMHIHR DQ \KFK DAHVDQG | RUZ KLFK \WHYRURZ HJDQG RUIW CSSTFCEB! 5 HAUMRMG 6XEMADY  KDYHEHHD YOIGD UHBDHGE! DEUHBYDDY
FUMAWRYIQZ MY [ \WHDP RXQAR DQ WDGH LQ YOOH CBSTHG R WH SXUKDHSUFHR DQ UHSORHP HOADWHIV DTG LQ FRQGHANRD Z LW VKK \GRVMRQ
\ D 6HRXUMEVUHFHYHGE WHYRIRZ HURUDQ 5 FAMRAG 6XEMGDY 1URP \KHWBQW HIHHWDADH FRQMHWG B\ \WFK 3HIRQLQR & DK RUEDK ( TXLYDBRW
RWHH WOAR WH&DK RUSDK ( TAYDBQNUHFHYHS ZIMQ @ VIRTZ Q) WHRRMQ) R \WWHDSSOFEG!' NSRMRQDG | DR ' HUJDMG1 RQ&DK
&RQUGHDIRQ UFHYHGLQUASHWR KK ' VGRMRQKDYLQ) DQDIJUHIDM I UP DNAAYDOH \ENHQ\RIHKHUZ LW DORKH) HUJQDAG 1 RQ &DK &RMGHDIRY
UFHYHE SXOXOQMR MY FOXH ], DGFDXH ] R WH LSRR IQBHAIRD R \KDALY DAKDARP H RAMBAQ) QRAIQH AW R \KH JUDAUR
DG R &RORIDMS MMM (%7' $ D/R WHOWD R \WHP RAWWHHQ® HIGHG 7 HWBHIRG LQHIFK FDH \KDBEHGHP HG\R EH&DK
SIRVGHS | XUHU \KDA[ P P HADAMY SURUVR DQG DWMUILYLQ) HIHAAR \KAK ' VSRIMRY DY GHMP LGHE RQWH GDMRQ Z KLFK WH DI UH-P HFOQMRYHQIQ) \KFK
" DSRIMRQ LY H HXMG QR ( YHR * HDOW IMVDQG | \WH 1 HABURFHHD/ R \WAK ' VGRVMIRQ \KDEDEH DSSTHG DG RUUHQYHKMG DV DG \R \WH H \MQW
BTXUGE 6HANRD — F AL

L WRWHH \WAKDNL \KHUHBYDQABURSHW LV H RKBQIHG | RURHAWD) DQWAKH SXUKDH SUFHR MP LOUUHSORHP HQABURSHW RU L \WH
SFRAHG/R WHUHBYDQN NSRIMRQDUHSURP SW DESTHG R WH SXURKDHSUFHR XK UHBORHP HAWBURSHW

M ' DSROMRY R, QYHIE HON LQ NRQAYHIMUA/ \R \WH H WAUHTXULG B\ RUP DGH SXOXOQMR BEX\ \HDDWDQIHP HQV EHEHHD NRLQY
YHOMUHRUMP LOUSDME VHVR I LOVKHUHBYDOAR QAYHOMUHDUDQI HP HOVDQG RMP LOUE.QAQ) DUDQIHP HQV




N ' DSRMRY/R QRAV UHFHYCE®! RUCFFRXQV UFHYCEB O WHR A FRUHR BXMGHY [FOGQ) D) QVARXQADQG RUIRILYHHW
WHIR  RUQFRIGHANRDZ W WHFRTBRIRQRUFRP SURP VH\KHUIR

0 ' NERIMRY/ DGR LCDIRY/ LQWHRE@Y FRUHR BMHVR GDH/ \KEGDH/RUGAHHY LFOAQ) \KETFHQH/  LFOQQ)
\WH SURVMRQ R \R\ETOH XQGUDD. RHQ\VRXUH @FHDH L \WH' VSRR RUWLP LADIRQ R Z KIFK Z LADGRAP DMIDDD LQMIHH Z LW \KH EXMGHV R WH
YRURZ HUDQG W5 HIMRRMG6XEMGDUH/RU L Z KIFK UHDMVR FRAHS | CRONYROKHAVARQMDIROR [Q SUIRGEMCH

P L DD WP LDNRQR D) GDHIQWHREAY FRUHR BMGHNV L D) H SIDARQR D) RSWRQDIUHP HOMQUASWR BDORU
SHYREOSURSHW DQG UL DY \KWHIGHJRJZ OYHUR  FROMPXDOUWIKW RUKH VHIMBP HQVUHBDH RUVKUHIGHUR  ARAEAMDDUIKW RU QMDIRQ FOIP
(FOGAQ LQWWIQWHREY FRAUHR BXMCHN

Q' DERIMRY/R SURSHWW \WEVIPAIR | RIFERXUH FDXOOV HP LGHAGRP DQ RUFRQEP (DIRQ SRFHHEQIV LFOAQ) 1Q @HK \WHIR RU
DQ MP LOUSRAHAQ)

R ' MNERIMRY/ RUFRQLIGP HQV R HIXSP HQWVIQMDRY RURKHUDIHV LFOQQ) GDHRTS [QMIMV LQ UDDSUIRSHW  Z W UASHRWIR
| CALONAAKDADHWWP SRIDUO CRAQXVH KHIS | RANIBIRUFRHG

S \R\WHH \WARKHZ DMHUAMRAGE \MVEHARD — WHFRQAXP P DIRQR \KH7 IDQLRNRY/

T ' DSRIMRYR QRO FRMDAHVDQG\OBYR 5 HIO( WM $ WHN LQ HIFK FDHDFTXMG LQ Q. CFTXMWNRQ SHIP IWKG KHIKQEHUZ KIFK
ZIMQ @ VR WWHE@MR KK FTXMNRY DIHGWI@AGLQZ UMY \R\KHS GP LQMADAYHS JHNDVEHQ) KHTB| RUMIB DG QRVRWHFRQMXHG RSHDIRQR
\WHYRIRZ HURUDD R W5 HAMPAG 6XEMADIHVRUD). R WHUUASHRAYH EXMGHAMY SRIGGWON] QR( YHMR ' H DO LWMVRQWWH @M RQZ KIFK WH
GH LQWYH DI HOWRYHQQ) WHUHBYDQN DVSRUWRQLYH HXWGDQG | \WH1 HABURAHHB/R \KRK ' LVSRVANRQ \KDEEH CSTHGE DG RUMHQYMAMG DY DG \R
\WHH WRVUHNXUBGE 6HARD  E L

U SHHYHS®

V ' DVSRIMRQVR DRHV\KDAGR CRAFRQYMM & RTDALDO RUI LUP DNHAYDOH SURVIGHE \WDAKH 1 FABURFHHBVR \WAK ' NSRIMRQ\KDT
EHCBSTHG DG RMUHQYHAMG DY DQG\R\WHH WROAVUTXUGE, 6HANRD  F L

W L QRQH FOMYHTFHMQ) DQG ARW CFHQIQ) DUDIHP HQVIQYRVIQ) DY WAKGRB\  LQMIBRNDOSURSHW RURKHU, 3 5 LIKWR \KH
YRURZ HURUDQ 5 HIMRMG6XEMANY [QWHRAQY FRUHR BMGHY (L' MSRIMRY/ DEDQEREP HIV FOFHIDIRY/RUGBH/R ,3 5 LIKW RUMKXOFH/RU
UIDARY, RUDSSIFDARYY | RUMKOFH/ RUBIIMDARY, R ,3 5LIKW Z KIFK LQWH WDRIEGIIRRG | DMK GHMP LDARQR WHYRWRZ HJ DUH QRAP DMIDOR
WHFRIBAWR \WHBXMCHV R \WHYRURZ HURULWS ARG 6 XEMADUHY LQAYIGOM RULQWWHDIJWIDM RUDHQR RIHUHRGRP LFDOR P DQRIQLQ MKWWR
WHUUASHRAYHXVH DQG UL ' DSRIMRY/R DY WAKGRR\  LQMIBRMOOSURSHWW RURKHU, 3 5 LIKWR WHYRWRZ HURUDQ 5 HAMRMG 6XEMANY LORMQ)
\WHUPXWRP HYIQWHRB@Y FRAHR BXMGHV

X WP LDMRQVRUXZ LQBY/R ' HIYDAYH 7 UDQORANRY/



Y ' DSRMRY/R &CBMICBWANR RAMIBVR , QGBI HWRURKHUGHRXAUMHYR - 8 QUAMNIRMG 6 XBEMA DR

z " DVSRIMRQV/R 5 HIO( WIS \WHN DG UHDMG DAHVIQWHREY FRAYHR EXMGHWLQFRIGHRIRDZ LW UHBFDIRQ LRV RU
QAURRY RILFHY HP SR HV P HP EHYR P DI HP HQAWP DI HYRUFRQXGIQVR [0 30BHMRP SIQ \WHYRURZ HUDQGRUDQ 5 HARMG6XEMGDY

[ DSRUMRY | RUIDUP DOHAYDOH P DEHWR FRP SO Z W D) REUR DO * RYHOP HBOS XWRUMW RUDQ. DSSTFCEGI5 HIXUWHP HAR
| 7 SRMGG\WDAMH1 HBURHB/R \KFK' VSRUMRQ\KDIOEH CBSIHG DG RUHQYHMG DY/ DOG\R\WHH \WMOVUBTXULBGE 6HANRD — E L

\ DQ PHJIHJ FRORIEDIRY ' DVSRUMRQ RUFRQYH DGFHWH \RBI SXBRH R Z KIFK VR WHGFRSRIDM RUBRUDQIH L DQ ' RP HME
6XEMADNY LQDRKHUMUMGRIRQIQWHS 6 DOGRU LL D) ) RILJQEXEMADY [QWHS 6 RUDQ RKHUMUMVGRNRY

] DQ \DBIR P RRUYHFOVDGLQRP DIRQWKGRRI\ HIXLSP HYBXUKDHE DAKHHIGR DQRSHDMY GDHDQG WARE\KH I WU

D RKHJ' DSRIMRY LOYRYQ) DAHV KDMQJ D IDUP DNHAWYDOH DV WDIRIED GAMP IGHG B WH YRURZ HJDMKHWP HR WH

UHBYDOQN LVSRIMRD LQ DIJUHIDM IRUDDDVKEK ' DERMRY GAUQ WH\MP R KLY $ JUHP HOAR GRAP RUH \KDQ WH JUDMUR DG R
SRORIDMES ARNG( % 7' $ DVR \WHOWED R \WHP RIBFHQ® HIGG7 HWVBHIRG

E ' DSRMRYFROM SDAMGROWHEBMQ) * DMOQGGHFUEHGROB6FKHX®!  KHHR

A 3HP G605 HHEDAN WHARQUIGHDIRY | RUZ KIFK FROAMVR &DK RU&DK ( TXLYDBQV SIRNGHS WDNVRUSXSRA/R KLY
UIDAUP HQV Z \KHIP RXQAR [Q , QGHEWEHWRURKHUCCELOMY RKHWDR , QG-EWECHW RURKHUCCELOWAY \KDADUH\XER B.QDMG R WH2 EQJ DARQY RUKDY
DHRZ HG\R WHYRWRZ HJRUDD 5 HAMPAMGEXEMADY R WHYRIRZ HJRUDQ 5 HAMRRMG6XEMANY  D/AKRZ QROVKAK 3HIRQVP RIB-FHNEDDIGRH\KHVRU
LQ\KH CRAVWHIHR WDADUH DIRXP HG B \WWHWBQUHBHR DY \KAK DWVHIV DQG | RUZ KLIFK \WH 9RURZ HJDQG RULW DSSTFE®! 5 HAMPMS 6XEMADY  KDYH EHHD
YDIGD HBDHGE\ DIOUHBYDQANFUHAVRY IQZ UMY [ \WH P RXQAR DQ WDGH LQ YDOH DSSTHG \R \WWH SXUKDH SUFH R D WBOAHP HMWDRHV CFTXUHG 1Q
FROCHANRD Z W \MAK ' DMSRIMRD | DO 6HRXUMAY BHFHYHG B\ WH 9RURZ HURUDQ. 5 HAMRWG 6XEMADY 1URP \KH DO HIHH \KDADUH FROMWG B\ \IKFK
3HYIRQ LQR &DK RU&DK ( TXYDBON R \WH H \WOAR WH &DK RUSDK ( TAYDBON BFHYHG ZIWQ @ VIRTZLQ WHFRIQ R \WH CESIFCED]
" DSRIMRQDGG | D) ' MM 1 RQ&DK &RMGHDMRQUFAHYHGIQUASHWR \KAK ' VGRVMRQKDYLQY DQDJJUHIDMI CLUP DUNAAYDOMH \BN-QWRIHKHUZ WK
DORKH' HLUIQDAG 1 RQ&DK &RMGHDIRY UHFHYHS SXUXDQMR \MY FOXH ], DGFDXH | R WHILMSIRIVR LQBHAIRD K \KDALY DAKDARP H
RANBOEQ) QRAQH AHWR \WHJIUDMR DG R &RORIDMS XM ( %7' $ DVR WHOWD R \WHP RAWWHHQ® HIGHG 7 HWBHIRG
|QHOFK FDH \KDOEHGHP HS\WREH&DK DG

@G D) GSRMRYR 6HXUMYDIRQ $ \WHV RUS HHYCEGY $ WHNV RU SOMASDIRYY WHHQ 1Q FRQGHRAIRQ ZIW D) 4 XDULHG
6HRXUMY DIRQ)) LQDIAQ) RUS HAHYCEGY) ROV RUWH VSRR R DQ CAFRXQAUHFH.YTE®! 1Q ARQGHANRY Z 1\ \KH FRIBRNRQ RUFRP SURP VH\KHBR 1O WH
RAQY FRUHR BXMGHVRUFRQIMMAZ [\K SDMBUIRNFH



1 REMMBEQ) WH IRWRQ) RUDQ\MQ) HWH LQ WY $ JUHP HQAVRUWH RKHU/ RIQ' RRXP HOV \R WH FROADY QR MVSRIMRQ R 0 DIMUDC
, QMIBAXDOBURSHW P D EHP OGHIURP + RTAQIV WHYRWRZ HURUDQ. 5 FAMPAGEXEMANY WY 8 QHIRMS6XEMADY

7RWHH WOAKDAIQ &RIDMIDY' DNSRHGR D/H SHAO SHP WG E WYEHAUWRD  \RDQ 3HYRQRKHUWDQD/ ROQ30MW \KFK &RIDMIC
\KDIDEH \RT | UHH DQG FBOUR \WH / LHQV FUDAG B WH/ RIQ' RRXP HQN Z KIFK / LHD/ \KDEDEH DARP DIFDI  UHBDHG XSRQ WH FROKP P DIRQ R \KFK
" DVSRUMRY IWEHQ) XQBHRRG DQG DI UHHG \WDAKHS-CP-LENRPA-E RTDM D05 JHNKDTEHDAKRU HG\R\INH DQG\VKDEDENH DY CRIRQVUHDRIE®D BIXHIAG
B\ WHYRWRZ HIQREHMRH I HAWHI RIDRQ) LQCFFREDGFHZ WS WFBL KHBR

6HANRD 5 HHYH3@

6HAIRQ 7IOANRY Z W $ [LADM/ 7 KH %RURZ HJ\KDIDQRV QRUNKDDINGHP MDD R W 5 HAURMS 6XEMADUH/ R HOMJIQR D)
WDQLANRY LFOGQ) \WH SXUAKDH \DBI BDHRJH AKOQHR D SURSHW RUWH UHQGHIQ) R DQ HYIFH LQYRVQ) SD P HQAIQH ARW R \KH JBDAMUR
DG R &RORIDM $ONME (%7' $ ZIW DQ R \WHUUAS-RARYH $ 1LIDM/ RQ WPV \KDADUH GW | DYRITE®! \R \WH %RUIRZ HJ RUNKEK

5 FAURMG 6XEMADY DY\WHFDHP D EH D/ UDRIED GAMPIGHGE WHYRIRZ HJ \KDQ WRH WDAP LIKWEH REVEEGHS DAKH WP H LQ D ARP SOUIE® DWP IV
GRI\WMIQLANRYI URP D3HIRQZ KRLYQRADQS | LADM SIRMGH\KDAMHI RFIRQ) UAMPNRQ\KDDCRAZSSY \R

D D0 WIQURNRQ EHEHHQRULP RY + REQV \WHYRIRZ HJDQGRURH RUP RH5 HAURMS 6XEMADUH/ RUDQ HOMY \KDABHRP H/D
5 HAMPAGEXEMADY D/DUAKOR KA WDQLANRY RWKHH \WNHIP WG RUGRABMMPAGE. \KV$ JUHP HOV

E DQ LWXDFH \DBIRUJWDQAR \VHRXUMHYRURKHUSD: P HON [ DB/ RUIWDQVIQFDK. VHRXUMIEY RURKHZ [VHSXUXDQAR RUKHI XQAQ)

R HP SR P HQADUDQIHP HQV \WWRAN ROMRQY DQG WRAN RZ GHIKLS SDQV CSSIRYHG B\ \WHEBROG R QUHARLY RUHNXYDBQAIRHOQ) FRG R DQ 30UBHY
&RP SO RUR WHYRWRZ HURUDQ 5 HAURRG6XEMADY

F L OQ FROAWHEDIOQQ) HP SER P HUWRMNHYHDGFHDIUHP HONRUFRP SHODRY  LFOQQ) SR IWKDUQ)  DUDQIHP HOMQMIGLOR
B WHYRWRZ HURUDQ R W5 HXURRMS 6XEMGDUH/Z MW WHUUASHRRH FXUHIARJ RP HUR [ LFHY GUHRRLY P HP EHYR P DI HP HQAVP DEIHY HP SR HV
FROXABQN RULQE-BHIG-AFRQMARY RUKRHR D) 3DHARP S0 1L DY \MEVAUSWWRQ DI UHP HQARUMP LOUDI P HASHWIQQ) \R \WH WHBXURKDH R
& CBABOB\RAN SXYXOQAR SXWFDTLL KWRUMP [GUWKWZ 1\ PXUMHOANRUIRP HUR [ LFHY GUHARLY P HP EHYR P DEIHP HQAP DEIHY HP SRR HAY/ FRQUXGIN
RULQE-BHGHWRQMRRY DG LU \WDQURNRQY SXUXOQAR D) HP SR HHFRP SHRDINRY %4HH IVBMO WRAN RIWRQ SDQ RUDUDQIHP HQAVDQ KHDW GMCELOW
RUMP LOU LQXUIDGFH SOQ Z KK ARYHY FXUHARUIRWP HURIIFHY GUHARY PHPEHY R P DQIHP HQVP DIJHY HP SR HHV FRQUKEBIRN RULQE-BHIGHY
FROMARYRUDQ HP SE P HUWRQMFWRUDUDQIHP HWV

G L WMARYSHPIWGER 6HARYY G RDGH _ DG K P R WY \ ] DGDODOG L DMOIAVR
& CBIMUO6\RAN DQG KOV DQGLGPUHIHVR |, QG-EWEHV QRAIRMGE. \KV$ JUHP HQV

H WDQUANRYY LQH IMMIH RQ\WH &EQ) ' DMDQGDQ [P HIGP HWP RAILFDNRQ RUH WMRQ WHIR \R \KH H \WAKAK TP HIGP HOA
P RA LFDARQRUH WOMRQ \BNHQDVDZ KRBI LVGRAL P DMIDID DGYHYHVRWH/ HIGHYRU LU P RIHGNOGYDQM HRAR\KH/ HIGHYWDQWH UHBYDOMBQLRNRY
LOH MMPHROWHERMQ ' DM



| L&Y D/QR(YHAR ' HDOWQGUEHWRY D _ | RU__ J \WHQH IMVRUZ RXT UAXOWNHHURP  \KH SD P HAR
P DQHP HWP RQWRUQ) FROXAMY DGYMRY DQG MP LOUIHV\R 0D, QYHARULQ OQ DJJWHIDM CP RXQATRUDDVWKRK SD P HON QR H FHHG \WH JUDAUR
DG R &RQRICDMSS GMWAMG (% 7' $ D/R WHOWED R \WHP RIHFH® HXEHG 7 HWBHIRG SHU) VADO< HDU IWEHQ) XQGHIXRRG \KD/
GAUQY KA ( YHWR ' HDXOWKAK |HAVP D FRQMMH\R CFRUXH DQG EHARP H S CEBI XSRQWHZ DLYHU WP LADNRQRUPXUHR WH UHBYDQN YHOAR * H DG
L WHSD P HOAR DIDLQE-P QULFDNRQ REQIDARYY DQGH SHOA/RZ HE\R DY, QMHKRUDQG D0 R \WHUUASHAYHGUHRRLY RILFHY P HP EHYVR P DQIHP HQMV
P DQHY HP ST HVDQG FRQKXABN LQHIFK FDHR _FDXHY 1. DQG L Z KHAHJPXUHM® GHRUSOIGIQUASHWR DAY URP SURUSHIRG/

J WH7 DQOANRY LFOGQ) WHSD P HOAR 7 IDQURIRQ&RIV

K PXWRP DY AR SHODMRQ\R'S | LIDM/IQFRQGHARQZ 1\ | LCDCADCDGYMRY  [LCDGAQ) XQEHZ UM RUSORHP HWVHYLFH/RUQUASHY
R REHJLQMKY HOAEDONG) DRIV DG RMHUWBQURIRQ | HY Z KIFK SD P HOVDHOSSIRYHG B\ \WHP DVUW R \WWHP HP EHYR WHEROGR QURRY RU
P IOUIRHAQQ) ERG  RUDP DMUW R WHAMOQMMIMGP HP EHYR WHERDGR QURARY RMP LOWRHOQ) FR3 R WHYRIRZ HIQJRRGI W

L * XDDQMYVSHP MHGE _6HANRD) RUGHANRD

M WHSD P HQAR PXVRP DY | HYDQG WHDRIEGIRVR SRANHWFRWW\R DQGLQE-P QUHVSIRVIGGRQEHKDDR P HP EHYR WHERDGR
AURRY RMP IOUWRHAQQ ER3  RILFHY HP SR HV P HP EHYR P DEIHP HQAWP DEIHY ARQUKABQV DQGLQE-SHIGHWRQMRRLY R WHYRWRZ HUDQGRU
DQ R LW5HURMS 6XEMADIH/ 1Q \WHRE@Y ARAHR BXMQHV DG LQWHFDHR SD P HQV R \KFK 3HYRQ LQ \KAK FDSCAW RQ BHKDOD R DQ 30U/
&RP S \R\WHH WONDMIEX\TEGIVR \WHRSHIDARQ/R \WWHIRWRZ HIRUWG XEMADUHY/

N \DRLRNRYY Z W MR HY FOHQW VXSSTHY MOQAYHMUBHY SXURKDHY RIVHBLY R JRRGY RUVHYAHY RUSUIRVIGHY R HP SR HVRU
RKHJ OERUHMIG LOR 1O WH RGMY FRUHR BMGHW ZKIFK DH L 1RUWR \WH YRURZ HJ DG RULW CSSTHE®R 5 HIMRMS 6 XEMADY  1Q \WH JRRG | WK
GAMP LQDNRQR WHERDGR AUHRARY RUMP LUIRYHAQQ) ER3 R WHYRWRZ HURMWHVHIRUP DRI HP HOAWHIR RU L RQWUIP VDABDIADY | DYRIDEGI VR \KH
YRURZ HJDQG RUWDSSTHE®I5 HINRMS 6 XEMADY  DVP LIKWHDRIED BHREECHG 1 URP D3HYRQRKHIDOQDS | LADM

O \WHSDPHAR UDRIEDG RAVR SRANHAFRIV DG H SHOAY UHIDAG \R UHILMVADIRQ WKW DQG FXWRP DY LGP QUAY SIRVIGHG \R
\KOUHKRTHY XQG-UDQ. KDUHKRGHUD) UHH-P HOVY

P L DQ SXHDHB +RBQIVR WH &CEMID6WAN R RU FRQMBEXWNRQ W \WH HIXAW FDBMIDR WH YRUIRZ HUDG 1L D)
LOMRP S GOQP DEHE R RUCP RY + ROQIVWHYRUIRZ HRUDY 5 HAIPMS6XEMADY RKHZ VHSHP MG KHIKQEU

Q D) WDQURNRQIQUASHWR Z KIFK \WHYRUWRZ HIGHIYHY \R WH$ GP LQWDAYH$ JHAD GIWHUDGA MG \R \WHEROG R GUHARY RU
HIXYDBQAJRHAQQ) ER3 R \WH YRURZ HJIURP DQ CFARXQMY  DSSUMIORULQYHAR HOAEDING) [P R (DIRDD UFRIQ] HE WIAQ) WBY \KDARKEK
WBQLRIRQ L RO \MIP V\KDADIH QR GW/ | DYRIIE®! VR \KH DESTFDEG! %R URZ HJRUWH DSSTFE® 5 HWMRMS 6 XEMGDY \KDQ P LIKWEH RABIGHS DAKH WP HLQ D
FRP SOUIEGDUP VBRI WDQLRANRDI URP D3HIRQZ KRLVCQRAIDS |1 LADAM

R 3DPHWE WHYRUIRZ HJRUD 5 HWNIRMS 6 XEMADY \R 9 DOWR D 6 SRORJDARADMS EXMCHN FROXANY (LR \WH 3 &RQXENY)
) WP VR SURYLGH VHYIFHY DV QUHRAMG B WH YRURZ HURJUVKRK 5 FWEIRMG 6XEMADY VFEOUDM | URP - DG LQ DEAWRQ W \WH VHLYLFH R BH SURVIGHG XQAHUDQ

\GRQRU



P DIIHP HQADJWHHP HQAZ KIFK P D LGFOGH SUAQ)  SURAXUHP HWBDQ P DI CRAXUQ. HARP P HIFH RUMP LOUARQXANY) \HYLFHY LOMXGHG R JURZ. UYHQHY
GHUDH FRWV RULP SURYH & RORICDMG $ GWWAG (% 7' $ RURKHUSHURUP DQFH P HMFY DQG \KDIDEH SURYLGHS SXOKOQMR D HEOUDM DI UHHP HQABHE HHQ WH
&ROXAY ) WP DQG + RAQIV DQGRUD 5 HIMRMS 6XEMADY \WDAZ LAOVHAARXAKH \ARSH WP VDQG | HY Z KIFK Z LGEH DASUHYDIARY) P DNANDAY RUDADM/
P RUHI DYRIIEEGI\R WHYRWRZ HUDQGLWS HAMAMS 6 XEMADUH/ WD SUHYTIAQ) P DNHNDM/ DARADMGZ W DY \KFK \HYLFHY DG

S D0 \WDQULANRY HIHAKG D/ SOWR D 4 XD0 IHG 6HRXUMY DIRQ ) LODGAQ) RUS HAHYCEGY ) CAMNV DY GVGRMRQ RULFTXMURQ R
6HPXUMY DNRQS \WHN 5 HRHYTEBVS WHVRUUHIMAG DAHVIQFRQGHANROZ WK Q. 4 XD LHG6HRXUMY DARY) LCDGAQ) RUS HAHYDEGV) CHOW

6HAIRQ SRGENR YMHY ) URP DG WWMIWHEGQ) ' DM \WHYRURZ HAKDDRAMRMDEIVEHP MIQ R W5 HIMRMG 6 XEMADUH/
\R HYDJHIQDQ P DMIDOMHR BXMGHV REHWDD D \WH BMQHAHY HIDIHG LQ B \WH %RURZ HURUDQ 5 HAURMS 6XEMA0Y RQWHE®IQ) ' DMDXG
P LU LGAGHRIED FRP SBP HQWY DGR RUWHIDMG BXMGHAHY DG E KK RMHUQQH/ R BXMGHW R Z KIFK WH $ GP LQVDAYH $ JHQV.RIQ) DAMKH
GURIROR WH5 HIXWHG/ HICHY P D FRQHQWV

6HAIRD $PHIPHWR RU: DYHV Z W 5 HSHWR 5 HIWRMS ' HEW 7 KH YRURZ H\KDDQRVQRUVKDDINGHP MY R W 5 HIMRMS
6XEMADUH/\R [P HIG RJRKHZ MHP RAI WHWP VR DQ 5HMEMS' HEWRJIWH GROP HOBMRQ JRYHQQ) DO 5HAURMG' HEW D Ul WHHIHRAR \KFK
P HIGP HQARUP RAI LFDIRY \RIHKHUZ W DIDRKHUCP HYGP HQV RUP RALLFDNRQY P DEH\KHR 1V P DAUDT DGYHYH R \WH QMR \KH/ HIGHY 1QWHU
FOSCFMAY DV KK RU E IO YIRDMRQR [0, QMFHAVWRUS JUH-P HOVDQ  LQAMFBHEVRUDI UH-P HOAUHIAMG R \KFK G-EWHQMIHG LOR Z W WH $ GP LQ\RDAYH
$ JHMRIWHNER BCDNRQ\WMP VVAVRIY LOWHCH LQWHGRR® HQBINRQIRYHOQ) DQ 5 HIMRMS' HEWSURNGHE\WDM RUSXSRAVR FOUMWY WA/ XQEHWARRG
DQG DIUHG WOMKH IRMRQ) QP MINRQ \KDDQRARKHZ MV SIRKEWI). 5 HICDHQ) , QG-BMEHN RUDQY RKHU BSOAHP HW WMHIQDGAQ) TP HIEP HOA
\XSSBP HQVP RA LFDARD H \WOMRQ UHZHZ 0D MBI HWRUBHXQAQ) R DQ 5 HAMAMG' HEWLQ HIFK FDH KDALY SHIP WG XQGHUWH/ RDQ' RAXP HQVLQ
UAS-PAHIR

6HANRD ) DMADD< HU 7 KH %RURZ H\KDDQRARKDQIH LW ) IVADD< HIUHG SIRYIGHS \KDVWH YRURZ HUP D XSRQ Z UMKD GRIVH \R \KH
$ P LQWDAYH $ JHQVAKDQIH WH ) [VFDO< HOUHIG R WH %RURZ HUVR DQRMHUGDM 1Q Z KIFK FDH WH Y%RURZ HJDQG \WH $ GP LQVDAYH $ JHOAZ L@ DQG DA
KHIE DAKRU] HS\R P DNHDQ. DEWA HOMRWLYS$ JUH-P HQAKDADHGHAHWDY R UH GRAKAK FOQIHILQ) MADO< HU

6HANRD 3HP WHGS FYVAWVR + RBQIV + RBQIVVKDDRN

D LGPUDQ WG SOW , QG-BMEHW | RUERURZ H5 P RH. RKHUWDR* XDIQAMVR |, QG-EWEHW RURKHUREQIDARY/R \WH YRURZ HJ
DQGRUDD / RIQ30WV Z KIFK , QE-BAMEHNRURKHURED) DIRQVDHRKHZ VHSHP IWHGKHIKQEHU

E FUDMROKIHARH MDD / LHQRQDQ DWHANRZ RZ QHGRUKHIDWWUDFTXWG . IMAKHWDD L \KH/ LHOVFU-DMG XQEHH 6 HRXUMWY
" ROPHOV L DY RKH/ LHQ FU-DMG LO FRQGHANRQ Z W \KH 7 WDQOAIRYY LU 3HIP IWKG/ LHVRQ [ WH7HP 3URIMW & RIDAMDOKDAUHVHRXUHG RO D SO
SDIX RUMQRUEDYZ 1\ WH2 EQIDIRQYZ W UASHANR WH 7 HP 3URIMW &RTDMIDODOGRU \ WHS %4 3URIMN & RIDM DOXDADHVHRXUHG RQ DVHIRUEDLY
Z 1\ \KH 2 EQJDARYY Z WK UASHPWIR \WH $ %4 3URIM &RTDMID \R G DV \KFK 3HIP WG/ LHQY VHRXUH * XDUDQAMY SHIP WG B\ _FOXH D CERYH DQG WH
XQEHOLQY , QE-EWGEGH \KEVRNR KA * XOUDQMH LY SHIP WG \R EH\VHRXUHG RQ\WH\DP HEDUY SXOMOQAMRGHANRD — DQG LY / IHVR \KHWSHSHP WG
XQEHBHARD — REHMDRIQUASHR G-EWRUERIRZ HGPRH  RU




F RZQRUKRTBDQ DAHVRUISIRSHW RUHJDIHIQDY BXMGHWRKHWDY L WHRZ GHIKIS R \WH&CEMIOBVRAN R WHYRWRZ HJ L \KH
POQMIFHR LW FRSRDM H IMMIH DQG DRV LGAGHOEDWHMHR LFOGQ) JHHDODOG FRERIDM RYHKHIG UL DRIV BTG \R FRP SO Z W
SHIXUWPHQVR / IZV LY P ODQMDGH DG DEP LQWDARQ R AN RSWRQ DQG WRAN RZ GHYKLS STV DG LRV LGAGHQEDWHHR Y WH BFHSAR
5 HWMRAG 3D P HOV VR \WH H \WOASHP WG B\ 6HAMRD  DQGWHPINGQI R 5HWMPRG 3D PHOV YL \R \WH H WOACRARKHZ VH FRYHIG B\ \WH RiKHU
FOXOH/R MY 6HANRD D) R \WHIAMMWA/R +REQVRUDD) 30HRRPSI) WHBG\WR IQ6HANRD YL FRXAM® ZIW D) MXOFHR
4 XDO IHG6\RAN WHUHG-P SWRQ SXUKDHRUUANIP HOWR D) &CBMIOB\WWANR + REBQIVXMQ) \WHSIRHHB/R - RUFRQMMRQRUH AKOQIHR O & CBANCB\RAN
R +REQVIRJ KK 4 XD LHG6\WAN YU WHRBEIGP HWR  DQG\WHSD P HOAR DQ | HAVDQGH SHOAVIRU P DI HP HOAMFRQXANY) LOYHXR HOVEDON.Q) DG
DGMMRY VHYLFH/ARWHH \MONRKHZ DVHSHP WGE WY$ JUHP HW I FRP SIDQFHZ LW LWREMI DARQYXQEHWH/ RID' RPP HVRUDQ. FUAWDIWHH-P HOA
|QEHIMHRURKHUDI BHP HQNQUASHR 5 HICDIAQ) , QG-BMIHVIQUASHWR D -XQRU,QG-BMIHN [ DRI/ GHHADY RUGDRIED DGYME®!RU
RULGA.GHQBOWR \WH LQUWIOUH MADINRQ DQG @MY R + RTEQIV FRP P R WRAN DG \WH FRMGG H IMMIH R + RBQIVD/D SEIF FRP S [L RN
IGAGQED\R \WH FRQXP P DIRQ R \KH 7 IIRMRYY LGFOAQ) WH IRPDIRQ R DFTXMMRQ YHKIE®! HQIMWY DQG LOMIFRP SDQ. (D0 DG RU LY HOV
IGAGHIEOWR WH 7 UDQUORANRYY LQ HIFK FDH FRQUXP P DMG \WEWEQMIED FROMP SRUDGHRX® Z W WH FRQKP P DMRQ R \KH DSSTFCE®! 7 WDQURMRQY OG [ IL
CRMMVIGAGHBOR GIDOWY  DQGIFFRXQIY) P DMLY LQFRQGHANRQZ W DQ R \WHIRFIRQ) LRI/

G FRQRICDMRULP DOCP DMZ W RUP HJHZ MW RUIQR RUFRQH  \HORURKHZ VHWDQU HUDBRUXEVEQNID DOR IWDXHVR D)
3HIRQ SIRVIGG\WDMR B DVQR' HDXOWRU( YHIR ' HIDXOW IMVRUZ RXG HXOWHHURP $ + RBQIVP D FRORICDMRULP DOCP DMZ W RUP HIH
ZLWRUIQR D) RKHU3HYIRY RNHUWDQWHYRWRZ HUDQGOQ R IW6EXBEMADUHY \R &Y DV L + REQVLVWHFRUMAQ) RIVKYYIQ) 3HYRQRU IL LI WH
SHIRQIRP HEE RUMKYYIQ) DR \KFK ARQRICEDARY CP DOCP DIRQ RUP HIHJLY GRM REBQIV [ WH\KFFHARUSHIRY \KAK \KFFHARUSHYRQ 3 6XFFHIRU
+REQV LVOQHIMY RUDQ] HERUH MM XQG-UWH@Z VR WHS 6 DQ WBMWHIR RUWH' [MUPAR &ROP EIDDGH SUAAD DWAKP HY DDREQIDARY/R
+ REQIVXQEHMLYS JUHP HMWDQGWHRKHY RIQ' RAXP HOMR Z KUK + RTQIVLYD SOV SXUKDQMR D\KSSBP HYWHHR DQG ROWHMR LODIRP BDRIED
DM DRRY \R\KH$ GP LQVADIYHS JHOADQG WHS$ GP LQMDAYHS$ JHIMKDIKDYH UHFHYHS DIGRAP HMBIRQ DQG RKMHULQ RP DIRQ UDRIED WHNXHAMG Z W
UASHRAAR 6 XFFHWRU+ RBEQIV Z KIFK GRAXP HOBMRQRURKHULG RUP DARQLY UHNXLHG R, W XOMRY DAKRIMIEY XQG-UDSSOFEGH NGRZ. \ RXUBXARP HJ DGO
PRH OXQEHIQ XOVDGUIXDIRY LFOAQ) WHS 6% 3$ 75,2 7 $ PADQG\WHIHH LADDR Z GHYKIS 5 FIXTMRQDGG \  \WHYRWRZ HUGHIYHY D FHWLFDM
R D5 HGERME®I2 | LFHJZ LW UASHAR \WH\DIY CRNRQR \WH FRQGURQ/\HWVRIK IQFDXH [ R \MVEDXH $. 1L DG % +RWBQIVP D RKHZ MARQM
\HORURKHZ VWD HUDERUVKEWERM®M DOR WDXHMR DY RKHUSHIRY RKEHAKDQWHYRURZ HUDQGOQ R IWEXEMGDUH/ \RGRQY DV [ (R&KDIH
R &RQUROAKOVWHHURP | \WH3HYRQDFTXLIQ) \KFK DAHVLY DQHQMY RUDQ] HSRUH MY XQEHMWH@OY VR WHS 6 DQ WBMWHIR RARH' [WURR
&ROP EDDQGH SUAM® DAXP H/DOR \WHREQIDMRQ/R + REBQIVXQEHMY$ JUHP HONQGWHRKHY RID' REXP HQV\R Z KUFK + RTLQIVLY D SOV SXYXDQY
\R D \XSSBP HQAKHMR DQGRUWHMR IQ D IRP BDRIED \DIW AR \R \WH $ GP LQWADIYH $ JHQADQG \WH $ GP LQMADAYH $ JHMKDIDKDYH UHFHYHG DO
GRAXP HRBANRQ DG RKHULG RIP DIRQ BDRIED  UANXHKMG Z WK UASHRR \MAK 3HYIRQ Z KIFK GRAXP HQBIRQ RURKHJLQ RP DIRQ LV BTXUHG B\ IXIDALY
DARR UMY XQGHU DSSTFCE® 3 NGRZ. \ RAUBXWEP H) DQG DOIVP RH. OXQEHIQY) WXBV DG BIXDMIRY/ LGFOAQ) WHS6$ 3$75,2 7 $PADQG WH %4HH LADC
27 QHIKIS 5 FIXOWRQDGG | WHYRWRZ HUGHIYHYDFHWIFDMR D5 HGRUEBI2 |1 LFHUZ W UASHRAR \WH\DY CRIRQR \WHFRQAURQ/XQEHFDXHY [ DG
). \HWVRW QMY FDXH %  SURMGHS [XUIKHU KDV UL WH FRQAMRQY/\HWYR K LQWH SUHHAQ) SURYMVR DUH\DILHG 6 XFRHARU+ RBQIVZ LOWKAFHHG \R
DOGEH\XEMMMMG | RU + RBQIVXQE-MYS$ JUHP HONQG LW/ XQEHINRRG DG D) WHG WDA RBQIVP D FRMMWOQR DRAHJIRP R HOMY \R R DAKFK
FROMMRQGRVQRADGYHYHD O HAAKHYDOHR \WH/ RDQ* XDUIQMRUKHERIMID



6HAIRQ $ P HOEP HOWR 2 UDQ] DRI FXP HONV 7 KHYRURZ HAMKDEQRAMRMKDDVEHP W) R W5 HAMPAG 6XEMADUAR CP HG
DQ R W2 UDQ] DARTO RXP HV L \WHH IHANR \XAK CP HIGEP HQAV/P DMIDTD DOHYHR\WHIQMHAVR \WH/ HIGHY LOWHUFDSCAMEYDAKRK
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6HAIRD (YHOVR ' HDXOV,| DQ R WHIRTBZ LQ) HYHOV HIFK D3 ( YHOMR ' HDXOV RAPAY

D ) DOWH7RO DNH3D PHQV: KHY' XH ) DOWHE, WHORWRZ HARSD. L DQ LOXIEP HQAR SUCASIOR Q) / RIQZ KHQGH Z KHAH
DAVKBAMGP DX B\ CFFHBIDIRQ B\ QRIVHR YROQIBY S0 P HOAR. P DQEDRY SUHED P HWRURKHZ MH RU L D LOMMARQDY / RIQRUDD | HHRUDQ
RKHUCP RQNGHKHIXQEHZ DMOQI LYHYSMGHY D VONMAMHEMGH RU

E ' HDXWQ2WHS$SJWHPHIV L ) DOHE WHYRIRZ HURUDQ R IW5 HAURMG 6XEMADIH\R SO Z KHQ GHDQ SUCASDOR RU
IQMHIRQRUDD RKHJDP RXQASD [CEGILQUASHAWR RHRUP RHIWP VR, QB-BMIHWY RKEHKDD, QG-EWEHN U HIHG\R LQFOXH D CERYHDQG\WHS %
) CAOW XQBW LQWHPDHR \WH$% ) CAONV XK IDOUHWR SD UAXOV 1Q \WH DAFHBLDNRQ R \WH REQIDIRQY DQG WH WP LDIRQ R \WWH FRP P L\ HOV
\WHIKQE-U Z \W DQDJJ W DM RAMBREQ) SUCA.SDOTP RXQ FHHAQ) \WH 7 KIAKRT$ P RQMOQHIK FDHEH RIGWHIWFHSHIRG Ul D) SURMGHG\WHHRU
RU IL BIHFK RUGH DB WHYRIRZ HJRUDQ R W5 BAMRMG 6)XEMADUH/Z MW WSHAWRDQ REHAMP R $ RHRUP RIHLIWP VR \WKFK , QG-BMIHVZ WK
DQDJJ U DMRAMBRAQ) SUGASDCIP RXQM FHHAQ) WH7 KIRKRTS$ P RQIWRU % D GDQDIUHHP HQAP RMDIH LQGHMUHRURKHUD) UHP HQAHIY) \R\XK
WP V R XK, QG-BMIHY RMHUWDD |RUWHDRAIFHR GREWZ W BASHAWR , QG-EWEHN FRQMMMY R+ HIILQ) 2 EQIDNRYY WP LQDARQ HYHOV RU
HINXYDBQARYHIV SXOKDQAR WHWLP VR \KHUHBYDOA HEIHS JUHP HWZ KIFK DHGRAKHUAXKOWR DO GH DXOWHIXQEHUR DY / ROQ3DMVRUDQ 5 HANRMS
6XEMADY  [QHIFK FDHEH RGWHIWFHSHIRG U DY SURVIGHG\WHH RU UL WHH I HANR \IXAK EUHIFK RUGH DXOWR FDXOVH ROVR SHIP IVWKH KRTHURUKRTHY
R KK , QG-EWEHY RUDWKWAKHRUDJHQARQEHKDD R \IKFK KRTHURUKRTHY R FDAH Z MWHJILYLQ) R QRIFH L BTXLHG \WAK , QB-BAMIHIR BHRP HRU
EH GHROUHG G4H DG SD DEG RUUHGHHP CEG! SURUR LW \KBAG P DXUMY RUWH \WBAG P DMUW R DQ XQEHOLQ) REQIDARY DV\WHFDHP D EH SIRVIGHG WD/
WK, QEHEMEZHWLL VXK DB RUBQU HULY SHIP (WG KHIXQGHL SURMGHS [ XWRHU WDV Z W UASHRAAR DQ - BHIFK RUGH DXOVH HIHG\R LOF@XVH 1L CERYH
Z WK UASHRWR \WH REQI DINRQY UHIMY \RBID \R \KH | LADGADOFRYHIDQAKQE-UDD WWYROLQ) FMGWOAMY RUDQ WHLDAQ) RUWSORP HWR HWMHRHIR
WK EUHCRK RUGH DXOWKDORQD FROAMAMDQ( YHIR ' HIDXOM IWHAWIQWHDFFHBLDNROR WHREM) DNRQYDQGWHWP LODIRQR FRP P WY HOM\KHIXQGU
\ DQ 3 HDXOVRJ( YHQAR ' HDXQV XQE-UWH$ % ) CAOW \KDIDFRQAWAM DQ ( YHAR ' HDXOWKHIXQEUL DOGR U \KH GREHY XQEUWH$ %
) CAOW KDYH CRMDD G-FOUHG DIDREQI DNRYY \WHIKQG-U\R EH LP P HADMY GXH DQG SD CEG! 1Q DAFREDGAH Z W \WH WP VR \WH$ % ) DRAW DQG \WKK
GFOUDARQ KDY QRABHHD URAQGE RORUEH RIH\KAK GDMDQG | Q' \KAK | IOUH GHAUIEHE XQEHJFOXAY L RJ L CERYHLYXQUP HAHG DQG LV QRAZ DYHG B
WHKRTHYR \XFK , QG-EWEHVSURMWRDQ WP LODIRQR \WKH&RP P WY HOVRUDFFHBIDARQR \WH/ RDQVSXUXDOAR WS WFB  RU

F %UHFKR &HWQ&RYHIQN ) DOWHR OQ / RIQ3DW D/UBITXUGE \WHUHBYDQABURYIMRD \R SHIRP RUARP SO ZIW DD \MP RU
FROWR)FRQEGGIQBHARD G L SIRVIGHG\WDMKHGHIYHY R DQRIFHR ' HIXO\RU( YHAR ' HIXO\DADQ WP HZ LAOPXUH WK ( YHAR ' HDX@
DUIMQJ 1URP WH I LOUHWR WP HD GHIVHVKAK CRIFHR ' H DXOWRU( YHOAR ' H DXOVDY CESTHE® EXWRUHDRAFHR GREWZ LORNXUHWHXQCHDOLQ)
" HDXORU( YHOAR ' HDXOD/\R Z KUK QRIFH Z D/ BTG \R EHILYHD _6HRANRD DV IMESSTH/\R \WH SUHVHYDNRQ R WH H IMMFHR WHYRIRZ H) RJ
$WFBI RU



G YHFKR 5HUAHQEBIRYY (W $Q UBUAHIBINRY Z DUDQN RUFHWIFDMRQP DEHRUGHP HSPDGHE DY / RIQ3DW IQDY / R
" ROXP HQARUIQDQ FHWLFDM UG R EH GHIVHUHG LQ FROGHANRQ KHIZ W RUWHIZ W LGFOAQ) | RIVWHDYRADFHR GREVD) 3HIHRANRQ & HWLEDM
EHQ) XQMKHIQDQ P DMIDOUASHRAAD/R \KHGDMP DCHRUGHHP H3 P DCH DG LQ HIAK FDH \RWHH \WWCSCEBGIR EHQ) FXUHG \KAK XQIKH UHBUAHOBMRQ RU
Z DUDQWV \KDOUP DOXQWKHIRUDSHIFGR MW~ @V RJ

H 2\WH' HDWVS QHU/ RIQ' RPHONV ' HDXO\B\ Q) / ROQ3DW LQ\WH SHIRP DFHR RUFRP SCOGFHZ W DY WP ARQEGHS
KHHQRUDQ R WHRNH/ RIQ' RAP HOV RKHUWDQD) \KFK WP UHHWGWRIQDD RMHUGHRNROR WLYS$ WFB!  Z KLFK GH DXOWDY QRABHQ U HAHGRU
ZOYHSZIMOQ @ VOWUUHFHSE WHYRWRZ HUR Z UMKDCRIFH\WWHIR [URP \KH$ GP LQVRDAYHS JHIWVRU

|, QROQEY YDNXSH $SSROFHAR S5HHYHJ (W L 7KHHQNY B DFRUWAR ARP SHAMAMUMARNROR D GFUHRURG-UIRU
UHIH IQUAS-AWR + REQIV WHYRIRZ HRUDQ R LW5 HXURMS 6XEMGDUH/ RKHWDQDQ ,P P DMIDOSXEMADY  LQDQIQROQMY ADHXQEUD) ' HARU
S5HIH / I QRZ RUKHM\MULQH | HAWZ KIFK GHRUHHRURIGHULY GRS HG RUDQ. RKHMP LOUUHIH \KD@EHJUDQMG XQEHUDQ DSSTFE® | HAH.DO WM RUGFDC
SHIXUWPHYR / ¥ RU L \WHFRP P HAHP HOAR DR LQYROQEY FDH DIDQMW RBQIV WH%RURZ HURUDQ R W5 HAMRMS 6XEMADUH/ RKHIWDD DQ
,PPDMIDOGXEMADY XQEHJDQ ' HARUSHIH / I \WWHHQW B\ DFRUAKDYLQ) MUMARNRQ LQWH SUP MAVR D GHRMH RURGHUIRUWH CSSRQM HOAR D
UFHYH WFHYHUDQG PDOH) SIHIP LY LQROHR  UFHYHJ ONXAEDRU VHDHMDAU WKWRH DR LQVADRU FXMRADQ RURKHUR ILFHUKDAQ) P LU
SRZ HYRYHH+ RBQIV WHYRIRZ HURUIQ R W5 HXURMG 6XEMADUH/ REHAKDQDQ |, P P DMIDCXEMADY  RURYHUDTRUD\KEMIQAICEDWR LW SURSHW

RUWHLQROQIEY DSSRQN HVWR DRLOQMIP WHRHYHU WKWAHRURKHUPXWRGDQR + RBQIV \WHYRURZ HURUDQ R LW5 HAMRMS 6 XEMADIH/ REHAKDQOQ
,P P DMIDOGXEMGADY  |RJDDRUD \KEWIQMIOSDWR IW SURSHW Z KIFK WP QY XQAVP IWHG XQYDFDAG XQERXQEHS RUXQUE! HG SHIAQ) CBSHIDIRU

FROHPWYHA V RU

J 9ROQIY YDNXSH $SSROFHWR SHHYHU (W L 7KH HON DIOQMWA RBQIV \WH YRIRZ HJRUDQ R LW 5 HAMRMS
6XEMADUH/ RKHWDQDQ ,P PDMIDOSXEMGDY R DQREUIRUMHIH WHARP P HFP HUAR + REBQIV \WHYRWRZ HURUDQ R W5 HIMPWG 6XEMADUHY
RKHUWDQ DD ,P P DMIDDXEMADY R DYROQMY ADHXQEUDQ ' HARUSHIH / 7 RUWHFRQHAR + RBQIV \WHIRIWRZ HURUDQ R IW5 HAURMS
6XEMADUH/ RKHWDQDQ ,P P DMIDOGXEMADY VR WHHON R DQRGHUIRUBHIH 1Q DQIQYROQEY FDHRUWR WH FRQYHWURQR DO LQYROQMY FDH\R D
YROQIY FDH XQ3HUM) ' HARUSHIH / ¥ RUWH FROHME + RTEQIV WH YRURZ HURJDQ R W 5 HAMRAG 6XEMADUH RKHJWDQ OO ,P P DMIC
6XEMADY \RWWHIDSSRQN HMWR RAMNGQ) SRAMHMRQE DUHFHYHJ BFHYHJUDQGP DIH) SHIP LY IQRYHA UFHYHU OIXGEDRU \HXHWADRU \WKKRH
DEP LQMDRU FXWRADQ RURKHUR I IFHUKDYQ) P LOUSRZ HY I RURJLQ UASHRAR  IWHD RUIRUDDRUD \WEWEQMOSOWR W SIRSHW I WH P INQ) B\
+REQV \WHYRUWRZ HRUDQ R W5 HIRWG 6 XEMGDUH/ RKHWDQDQ |, P P DMIDCSXEMADY R DIHHICDALIQP HOVRUWHEHHIWR FUHAWRY RU UL
\WHDP IWRQE + RBQIV WHYRIRZ HURUDQ R W5 HIMRRG 6XEMADUH/ RKHWDQDQ ,P P DAUDOGXEMANY  1QZ UMY R WHULGHMON \R SO \KHU
UASHAYHGEWDAKK G-EWEHRP HGH RU

K -XGIP HQV DQG $ WEFKP HQV  7KHHQW RUILIQY R RGHRUP RHILQDOP RH MGIP HQV Z UW RUZ DUIQN R DMIFKP HARUMP LOU
SIRFHWDIDQMW RBQIV \WHYRURZ HURUDD R IW5 HAMRMS 6 XEMADUH/RUDQ. R WHUUASHRMWHDMVIQRIQ) LOQWHDIIWIDMDAIQ \WP HOQLP RXQAQ
H FHWR \WH 7 KUAKRT $ P RQIVLIQ HWWHUFDH\R \KH H WQARADGHDOMD FRYHIGE. VHD LQXUIDGFH L DESTFCEG! RUB\ LQUXUDGRH DV\R Z KLFK \KH UHBYDQY
\KLLG SOV LOKIDGRH ARP SR KDV BHHD QRWVIHG DG QRAGHRIHG FRHIIH  Z KIFK MGIP HWZ UWZ DUBQARUMP LOUSUIRAHN WP DIQV XGBOG XQAWKDUHG
XQYOFDMG XQERQG-GRUXQUM H3SHIAQ) CSS-DORDSHIRGR @V RJ



L (PSBHHYHHIMBOYY 7KHRAXUHFHR RHRIPRH(5,6% ( YHVZ KIFK IQAYIGDI RULQ \KH DJJUHIDM URXONQ ACELAW R
+ REQV WHYRUIRZ HRUDQ R W5 HIWRRG6 XEMADUH/LQDQDII U DMIP RXQAKDAZ RXGUHDRIED EHH SHAMG\R UAXOVQDO DAIDS GYHYH( |1HAMVRU

M &KDQIHR &RQNRO 7 KHRAPUHIFHR D&KDYHR &RQMRORU

N * XOUDQIV 6HRXUW ' RAXP HQV DG 2 WHU/ RID' ROPHOV. $\\DQ WP HONMUWH H HAAWRQ DG GHIYHY WHBR L DQ P DMIDC
/ ROQ* XDUIQAIRUDD WDRQ RKHWDQWH RAPAUMIHR WH 7 HP LCDARY' DM \KDEDAHDHR EHLQ | X@ RUAH DQG H | HAWRKHWDQLQ CFFR EGFH Z W LW
WPV RULY GHROUHG \R BH QX@OQG YRG RUDQ. * XOUIQRUMKDODU-SXADM LQ Z UMEY) IW REQ) DR/ WHIXQGEH) RMHUWDQ DV D UAKOWR \WHAVKDUIHR \KFK
* XDDQRUIQDFFREDGAHZ MOWHWMP VIHBR LU \KV$ JUHP HQARUDQ P DAUIDOBHRXUWY' - REXP HQWAHDHVR EHLQI X@ RUHDQGH | HFWR\KDOEHGHROUHG
Q@G YRGRUM) / IHYRQ&RMMBOFBDME XQG-UDQ 6HXUNW' RAXP HWAHDHY/\R BH SHIHRARG Z W UASHAR D P DAUDOSRWROR \WH & RTDAMIDO RKHJ
WOQ\RBD B\ BDRQR [ \WHIDOWHR \KH$ GP LQVDAYH $ JHIMR P OQEQ SRAMHMRQR D) &RIMMIDIAMID GHIVHIG R IMRUWH IDOUH R WH
$ P LQUDAYHS JHONR 1LBI8 && RUHNXYDBOVFRQMOIRQWEIA HQV \  DU{BDHR &RMWMIOLQ CFFREIFHZ W WHWMP VKHIR ROWHIR RU] WH
RAPXAUHIAHR WH7HP LODMRY' DMRUDD RKHWLP LCDIRO R \WKFK 6HRXUMY ' RAXP HAIQ CAFREDGRHZ LW WHWP VIRHBR RU LI RAHUWDQIQDQ ERD
ILGH JRRG 1D GVSXWM DV \R WHVARSHR & RTDMIDORUZ KHKHUDQ / LHQ KDY EHHR RULY UHTXLLMG \R BEH UHDDHG DR / ROQ 30V \KDIDARQAMIIQ Z UMY \KH
YDIAW RUHJRATHON R D) P DMIDOSIRMRQR D0 / R’ RRP HWRJDQ / IH) SXERWG \R EH FUDAG B\ \WH 6HRXUW ' RRXP HOV RUDQ / R
* XOUDQMH RUGHQH/IQZ UMY WDMAKDY/DQ | XUKHUADEON REHMDOE UDROR WHRAPXUHFHR WH7HP LCDIRY' DM LGFOGQ) Z W UASHRR | XMUH
DOYDORHVE. \WH/ HYBHY XQGHUDQ / RIQ' RAXP HQAMR Z KIFK VLY D SDW IWEHQ) XQEHIARRG DG DIUHHS \WDAKH [ DOWH R WH $ GP LQVADYH $ JHIMR
P DQEQSRIHMROR D0 &RUDMICIRMID GHIYHIG\R IWRUILBIDD 8 &8 RUHNXYDBQAVFRMDNRQWEAP HYNKDORAMXOVQDO( YHUR ' HDXEOXQEU
\MVEOXH N RUDQ. RKHUSIRYMRQR DQ / RDD' RRXP HOWRU

O 6XERAQIRY 7KH2 EQIDIRY AHDIQ) RUWHDAVHWROLOZ UMY B\ DR / RDQ 30V \KDAIKH 2 EQI DARQY A-DVH \R FROAMM \HIRU
|QEHRMEHWV XQEHWHER BCDNRY SURYIMRVR DR GREXP HWRULQXWKP HQVYGHIAQ) DQ 5 HWMRAG' HEWOQH FHWVR WH7 KIAKRGS$ P RXQARIDQ \KFK
\WER BCDIRYSIRYIMRQEHQ) LQYDICDMERURKHZ MADIQ) 1RUDY. BDIRY \REHYDIG HQAQ) DOGHI RIAHEGIREQIDIR/R \KHSDMA/\WHHR

\KHD DOGLQHYHY \XAK HYHQWVRKHWDQ DQHYHAZ LW UASHAAR \WHYRURZ HUGAAIEHGIQFDXH | RUJ. R \MV$S WFG!  DOGDADQ. WP HWHB D \WMUGUQY
\WHFRQMDGFHR KK HYHOMKHS GP LQDAYHS JHAP-E -BO5 DAKHUHPEELANROR \WHS HIXUHG/ HIGHY \KDDE RIFHWR\WHYRURZ HJ \ENHDQ R
\WH | RTBZ 1Q) CAMRQY DAKH\CP HRUGLHAQAIP B/ L \WMIP LGDM \KH &RP P WY HONV DG \WWHHXSRQ \KFK &RP P [\ HQV \KDEDWLP LCDM [P P HADMD DG 1L
GHFOUHWH/ RDQ/WWH RAMBOECQ) \R EHGHDQG SD CEGILQZ KRB RULQSIWMQZ KIFK FDHDQ  SUGHSOORAR GHROUHG\R EHGHDQGSD CEGIP D \WHIIWWU
EHG-ROUG\R EHGHDQG SO CEG! DG WHIHKSRQWH SUCASOOR \WH/ RDQV\R GHROUHG\R BH GXH DQG SO CEG! \RIHKHUZ 1\ CRROXKHS LQMBWAKHHRQ DQG DT
| HH DG RKHUREDI DARQYR \KHYARUIRZ HIDFRUXHS KHIHKQEHU \KDOEHARP HGXH DG SO CEGILP P HADMD  Z NKRXVSURHIR HOVG-P DQG SURMVNRURKHGRIH
R DQ NQG DOR ZKIFK DHKHIE ZOYHGE \WHYRWRZ HJ SURVIGHE WDAKSRQ\WH RFFXUHFHR  DQHYHAZ WK UASHRANR \WHYRIRZ HIGHRUEHG LO FOXHY
1 RJJ R \MVS WFG DD \KFK &RP P LY HQV\KDIDARP DD WP LQDM DQG\WH SUGHLSOOR WH/ ROQ/\RHQRAMBAQY) \RIHNHUZ W DFRHG LQMAX
\KHUHRQ DQG DI HHY DG RKHUREQIDIRYY R \WH %RUIRZ HUCFRXHG KHIKQEHU \KDIDDXAP DIV BHRP H GH DQG SO CEGH Z MKRAMBIAHON HOVGP DG
SIRMARURM-UQRIFHR DQ NG DR Z KIFK DHKHIE ZDYHS B\ \KH %RUIRZ HJ Z R XUKHUDRIRQ R S GPAGWBMD) $ JHARUD / HGHU
8 SRQWHRFAPXUHIFHDQG GAUQ) \WHFRQMOGFHR DQ( YHNR ' H DXOWHS SR OVABAAHTTK $ JHOAPR -B95DV



\KHUHNXHWR \WH5 HIXUHG/ HQGHY \KDE H HIVHDQ UWJKWDQG WP HAHY SURYIGH-G\RWHS- CREQMARMYHHTRK $ JHIKQGHUWH/ RDQ' ReXP HQVRUDADY. RU
HIXW LFOGQ) DO HAHYSUIRNGHEXQEHWHS && RUHTXYDBQATSSIFIEGIS HIXLUHP HWR / [ DVCSSTFCE®

) XUKHU QREWXBDAQ) DY RAHJSIRYIMRYY KHHORUIQWHRKHY RDD' RXP HOVRWHARQUY (RQRIFHR DQ( YHOAR ' HDX@WP DL EHILYHD
B WH$ G LQWDYHS JHOARUDD / HIGHUZ W BASHRAR DY * HDXO\RU( YHOAR * H DXO\P RUH\KDQ IR \ HOW DMUWH GDM RQ Z KLFK WH $ GP LQMRDAYH
$ JHMRUIQ / HGHUBFHYHSQRIEHR KK HDX@V
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(KR \WH/ HEHYKHI HIFK RQEHKDD R mmwmwmmmwmmwwmwsmsmm
UASHAWR D 6SHALIHG + HSJH2 EJDIRQYRUGDK 0 DODIHP HO/2 EQIDARQY DY/ CSSIFEGH WARFLED CESRON Dy
C RPXV 86 //& RIDQ \KFFHXRUDSSROMS SXUMXOQANKHHR D/$G3LQMADMH$JFQMQT©(GQJ—D+\M4@&R®MBIZ$JFQNHJ\N:K/ mumsmmu
"CESOFE® 6 HRXUHG 3D XQEHWH CESOFEBI6HXUMY ' RAXP HQNV - D5 DAKRU HVAKHS-GPHQMABRM-HIFK $ JHIMQ\XAK FDSTAMIAY/ VR \ENH\XFK CRIRQ/RQ
IWEHDD LFOAQ) H HXWRQR \MY$ JUHP HOADOG \WWHRKH/ RDQ' ReXP HQW\R Z KIFK \KFK $ JHONVD SOW DGR H HIVH\XAK SRZ HYDVOHH SHAD
GHBUDMG \RARH $-CREGMMBAANIK $ JHQAB \WH \MP VR \KV $ JUHP HOADDG \WH RKHJ/ RDQ' RRXP HQIV \RIHKHU Z 1\ \XFK CRINRQY DG SRZ HY DY/ DH
UDRIED LGAG-QEOKHHR

$Q 3HIRQHYQ) D/$ GP LQVADYH$ JHAKHHXQEHIMKDIDKDYH \WH\CP H UKW DQG SRZ HY LQ W FDSCAW DvD/ HBHUDVDQ. RKHY/ HIGHJDQG
PD H HAMHWH\LP HDV\WRXIK W2 HIHQRAKHS GP LQWDRYHS JHQADG \WHWMP 3/ HIGH) RUB/ HIGHY \KDID XQBWRKHZ MHH SHAO LQBFDMS XQBW
\KH FRQM VRKHZ [VH UHNXLY RUXQBIW \KFK 3HYIRQ LY LQ | CRAGRAD/ HIGHU LGFOIGH HIFK 3HYRQVHYLQY DV'$ GP LQMADAYH $ JHAKHIKQEHULO W LQAVGAT
FOSCAW  6XFK 3HYRQ DQG IW$ 1 LADAMVP D DFRFBWG-BRIW IR GG P RH R RZQHRXUMEVR  CRADY WH | LCDGRDODGYMRURUIQ D). RMHUDGYMRY
FCSCAW | RUDQGJHHI® HYDIHIQDY NQGR BXMCHNVZ W DY / ROQ3DMVRUID 6XEMADY R DY / ROQ3DMY RURKHUS | LIDMWHIR D/l IWZ HHGRARH
$ P LQUDAYHS JHIWHIKQEU 7 KH/ HIGHY DANGRZ BGIHWDNVSXXOQAR \KFK DR \WHS GP LQVADRYHS JHOARULWS |1 LIDAVP D BRHYHIQRIP DR
UWIDAEQ DY / ROQ30W RUDD R WS ODAY LGFOGQ) LQRP DIRQWDAP D EH\XEMANR FRQ LGHONDW REQIDNRQYLQI DYRUR \KAK / RDQ 30V RUNKAK
$11L.ODM DQGOANGRZ GG HWDAKHS GP LQVADIYHS JHINKDIGRAEHXQEHUDQ  REQIDIRQWR SURYLGH\KFK LQ RUP DIRQ\R \KHP

FHHSCOWBMHL R$ JHQNKDBIRKDHDQ GAMYRUREQIDARQ/H FHOAKRHH SUAX® \HWRIK LQWH/ RIQ' RPXP HQN\RLZ KIEK \KFEK $ JHOWY
_DSOW DG IW GANAY \KDIEH DEP LQVADRYHIQ QDM :  WWRAWIP MY \KHIHHDIW R WHIRHRQ) D -WHS$- SPLOVBAAR $ JHQNKDDIRVEH \XEVIRAR
D0 IIGADY RURKHUIP STHGGW WIDBBIWR ZKANHUDQ * HDOR( YHWR * HIXOH IV OGGWHXHR WHWMP SDIHON KHIHQDOGIQWHRKH ROQ
" RRXP HQNVZ WK UH HIHGPH\R \KHS GP LQVADYHS JHARUWH & RTDAM D05 JHOANY GRAQMG-GVR FRIGRMID [LGADY RURKHIIP STIHG RUH SWAN REQIDINRQ
DIMQ) XQ@EHJDIHR GRAMCHR [Q CBSTFCEGIS HIXP HOVR / 7 IMEHQ) XQGHWRRG WDKK WP LV XVHG P HHD DVDP DMUR P DINAPEP DG LY
QMGG \R FUHDM RUUH GRRQD DQ DG LQMADRYH UHIDMRQKLS EHA HHQ LQG-BHIG-QAFRQUIRIY) SDMWY  E WH$-GPOVABIM-TR $ JHYWKDEDIRV KDYH Q)
G \RVINHDQ GVAHIREDY CANRQRUH HAVADQ GVARIREY SRZ HJ H FHSNGVAAIRTIY WKW DOG SRZ HY WDADUHH SIAAO FROKP STIHGE WH/ ROQ
m@mmzmmwumm\mk[ HﬂmwawﬂmLszmg] B\ \KH5 HIXUWHG/ HIGHY RUKAK REHUQ®P EHURUSHIAHQMIH
R WH/ HOGHY D/ \KDDE es » Y- SHRAGHSHO € SURAD_UADALHG XQEHMY$ JUHH-P HOARUWKH RIMHU/ RDD
' REXP HOV SLRYLG—GWJMH%@IQN%BM@$JFQNK[@QW‘E4M}G\RWDQ mmwm@wmm WFRXQFDP D H SRHWH
S OOVADMAKEK $ JHIWR CCELOWV ROWDAY FRQADY \RDQ / RIY' RAXP HARUDBSIFCE®IS HIXLUHP HQV




R/ DG F H AHBADVH SO \HWVRW IQWH/ RIQ' RAXP HQN-KHS G IGMABAM-CR $ JHIWNKDIBSRKDYHDQ. GOV \R GVFRVH DG KDDQRAFHACEGH R
WHI DIOUH\R VAR [ IQIRUP DIROUHINR) \R \KHORURZ FURID R WS HIURG 6 XEMGITLIK/ KDY FRP P YXQFDAG\R RURBIIGHGE, KH3HIRQ\HYQ)
DV$-CPEOVABAAH $ JHIARUDQ. R WS 11LIDM IQ D) FOEAW K-S CPAGVRBAAH $ HHOAMBBERAEH_Q IXWHIFH R \WH IRMIRQ)_CREWNIEQ)
D WQ) FRONCHSLIOWIVS JUHP HONRMHRKH ) RDD' REXP HOW R \KH FROAD MMW RXP ZWMPNQ] DQ_UUKWMNMLPPX DIRGHS

" ROMIES JHON 3D/ GIMPIGG B \WH B3 !QM@RDDM@JQN 3G+uggr:\ \KH 5 P !QM@F«ML@JM S\GHALLHG B \WH
3 @ IQONDIYHER RIWMDGES JHOV 3 LOWH 35 GP LOVADAYHER RIDMINGES JHOW GVAUNRY \HDAMGE, \WH 3% GP LOVNDIYHER RIDM DTS JHO/ 2 HPAMGE).
A% @ LOVANDAYHGR RUNM DS JQ&%BMMM JHOV SIQWHRIQROR \KH Mw JM

$ JHONDYDSSTEEG] BFHMQ) DAUHANROR WH5 HIXLUHG/ HOGHY RVKEK RKHUQP BHURJSHIF-QIHR \WH/ HOGHYD/\KDOEHH S UG XQEHMY
$ JUHP HFONRUWHRKH RDD'_REXP HON \R\BNH\XAK CRNRO RUVE H HIAVH VXK WKW 1 R $ JHOWKDD EHACEG\R WH/ HIGHYRUIQ RKHUBHXU-G3DW IRU
DQ mmwmqwma wmwmm/\mmmmm W—|5HD<I1BG/I-Q}U/ RUVEK RN—UQ@EI—URJSI—LH—QMHR \M—|/I—Q3—U/D/—E«/

gsuhw@ LH-TI'XIUGX@M¥§J %Mmu/ @ gv RJLQ\M—II:E\H}HH IWRZQJLR\)VQ-UGDFQ?HRJZL@XODBFR;G@ND/GWIQ-GE\
\KH I LDOMGIP HAR D FRAUNR FRP SHAQAMUMVGRAIRY LQ FRQGHANRY Z W IW G H SUAXO® \HTRW KHHQ —7KH$ CPAGVABMHL R $ JHQAWKDDCRAEH
GHP HE\RKDHNGRZ BGIHR DQ ' HDXOWRU( YHAR ' H DXOXQBWDQG XQIY. UMK GRIFH\KHIR 1V JILYHQ\RLHS P OVABAHIK $ JHNB \KHOGRURZ HJ
RUDQ / HGHU DG WH-$-CRIOVMBAHR $ JHIMWKDIDERAEH UASRQIE®! IRURJKDYH D). GAW \R DAHINQ RULQTXUH IQR L DQ \WBMP HWVZ DWW RU
UBUAHQBMRQ P 0GH 1Q RULQ FROGHANRD Z W DY / RIQ' RAXPHQWV LU WH FROMIV R DQ FHWLFDM WHBRWRU RKHJ GRAXP HOAGHIYHMG KHIXQEURULQ
FRQGHAIRQZ W D) / ROQ' RAXP HQW 1L WH SHURUP DCFH \DIW CRMRQ RURBVHLYDFHR 00 FRYHIDQVD) UHHP HOARURKHUWWIP RUFRQAMRQ VAR LQ D))
/ RIQ' RAXP H\RUWH RFRXUHFHR DQ ' HDXOWRU( YHOAR ' HDX@V LY \WH YDIAW HIRAHEQN HIHAWYHHNRIJHXHHWR Q) / Q' R HWRU
DQ RKHUDIUHHP HQMOQWAKP HQARUGRAXP HW Y \WHFBDIRQ SHIHANRQ RUSURIW R DQ / LHY RQ\WH & RIDMIORHH IMMIFH YODOHRUWKIIAHR R \KH
&RUDMIORUVR DWKUH \KDAMKH / LHQV JUDQAG \R-KH$-EPHQVRABIYHDD $ JHASXWXOQAR 0D / R’ m@mm&mmzmﬂnm«wmm RU
WILAH)® RUCZ IX® FUDAG &wmmmmmmnwwmswm SIMPOUSIRIW R YLD R

ERANRUUFRGR DQ ] HIQSDWRJZQ $IIODMKUR

1R %JéwMJMMMM | XQB/RURKHY W
| LGDCADDRURAHZ WA 1O WH SHIRP DOFHR W GANY KHIKGEHURUWHIKQEHJRUIO \KH H HRVHR 0) R W UKW RUSRZ HY_ LI VWKDOKDYH JURKGY \R
_EHIHYH WDAUHED) P HOAR \XFK X5/ RULOGP QW \DIW CRARLY \R WD) DIOWAKXEK UM RUCCELON 1V Mgwwvmme@
OJHE®GIZ W NORZ GGIHR WHWP VR D) FROGWROR D) _DJUHP HOMOMKP HFONRUGREXP HOARKHUWED \WFK / RDD' REXP HOV\R Z KIEK IWVD SDW
Z KHKHJRUCRADD RIJLCDORUD FRS._R KK DJUHHP HOAKDY EHHD SURVLGHG \R \KFK $ JHOW( DFK / HGHUDI UHHY \KDIVH, FFBAZ W \KH Z UKD FRQAQAR \KH
$ G LQWDAYHS JHQVRMY) DAKHAUFAINROR \KH5 HXUHG/ HOGHY RJ




VKK RKHUQP EHURUSHIHORIHR WH/ HOCHYDVIVH SUAX® UHIXUHG XQEHAMY'S JUHP HONRUAKHRAHY RID' RRPHV . W2 LOQRATNHDQ. HIRFHP HY!
CRNRQ KHIKQG-URUXQEHUD) RNH/ R’ RPXP HQVDFFHBLDM WH 2 EQJ DARQYXQG-UDQ / RDQ' RXP HQWVRUH HIAVADD W KVWKDAMP LIKWRKHZ LVH KDYH
XQEHUDSSIFCE®I5 HIXUWHP HQVR / . RURKHZ VH\R FUAVAG DAY | RUFERKUH\DBI 8 && \DBI DY \DBIXQA-UBHAIRY R \WHYDNXS® &RAHRUDQ
RAHMP LOU VSRIMRQR &RIMMED 1 REMWMBAQ) WHIRMRQ) DY / HGHUP D \BNHORMRQWR SUAHYH RUHI RUPHIW WKW DI DQWAD/ ROQ30WV Z KHMH
D G-DBIH RUCP MIIRQ SHURG LV CESTFCEB WDAZ RXT CEVHQAKAK CRNRQ EDUHIRIAP QAR \WH 2 EQIDIRQVKHB B\ \WAK / HIGHU LGFOAQ) \WHILOQ R D
SRR R FOIP IQDFDHXQEHUM) ' HARUSHIH / ¥

1 RIZMAMBRAQ) DQ \MQ) \R\WWHFRQUY FRQEEGHGKHHQRUIQDQ R \KHRKHY RDQ' ReXP HQV \KHOGRURZ HJ \KHS- SR LGMABAHS JHVDQG HIFK
6HXUHG 30V DIUH\WDVL. QR 6HRXUHG 30V \KDOKDYH D) WKWQEYIGDD W UDT HXSRQDQ R \WH&RIDMAMDORUNR HY RUH\KH/ ROQ* XDUDQAH IWEHQ)
XQEHWRRG DG D) UHGWDADDSRZ HY UWKWDQG UHP HAHVKHIKQEHUP D EHH HAMHG\RBD B\ \WH$-CPLOVABAHS JHQVRQEHKDD R \WH6EHXUHG 30MIVIQ
CAFRUEDGFHZ W WHWMP VKHIR  DQG DISRZ HY WKW DG WP HAHYXQGHWHRM) RIQ' RXP HQVP DL EHH HAVHG\RBD B\ \KHS$-CPLOMABAHS JHQNV
DG IL IQWHHHQAR DIRHFRKHE \WHS-EPHOMWBAMTESIREGI$ JHUNRQDQ R W&WMAWDSEGFRJ&WDN\HHRJIQWMQM m
RN DSRIRY LFOAQ) SXOQARBHURY R \WHYDQNOOM &RH $ WHS$ ADRYHS , OB CESTHERIS

RQEHKDD R \WH 6HRXUHG 300V 1O HIFK FDH CRINY) DAKH GUHANRD R \KH 5 HIXLBG / @g@mmm RUWMRAIK QRJPRHEHM
NEKEDY \KDDEHHOMBG IROHSXSRAHR EGAQ) DQGP DNQ) VAP HQARUSD P HOAR \WH SXUAKDVH SUFHI RUDDRUDQ. SRWROR \KH&RMWM.DORTE DATQ
XA \DB! \R XVH DG C5S0 DORUDD SRWRQR \WH 2 EQIDNRQY DY D FUHAVRQ CAFRXQAR \KH SXURKDVH SUFHIRUDQ. &RTDMIOSD CEGIE. WHS GP LQVADAYH
$ JHUDNKK' NSRIMRQDIG % \WHS-CRIGVMBAAHS JHQVRUDQ / HIGHUP D EHWHSXUKDHURUGFHQRUR DORUD). SRMRQR \XFK & RIDMIDCDAID \KK

B \m%wn LU R D" R FONKODKOMH B0, (LR QPR 3. DMRORR A0/ AR, GUIRIDR mmw

w QKK FDH RO \R\KHH WO S SIRIGGIOWH/ RID' REXP HON . QIXWKHIFHR WHIRHIRQ)_HIK &DK 0 DI g
“%D0N DG4 XD LHG & RXQM SOW KHIHR, D) UHHY\KDAIRH UJKWDOG EHHIWR_HIFK &DK 0 DODJHP HOW/DON DG4 XD LHG & RXQM SAW XQE-UWMVS JUHP HD/
DOGWHRAHY R’ REXP HOVFROUMA FOMYHD R \XFK &DK 0 @M4mw&mggmwm DEHCHIADY R \KH/ HOVDOGWHRXUW
1OMWW DG LI CESIEEG] JXDI0AHY. JUIDANG VR DD $ JHOADDG \WH UKVWR \KDUH 1O ST P HON 006 FRIBANRDY RMRL \KH &RTDMIDDY P RUH I X@ \HVRW
M@DQMAMN \KH / REXP HOV \R \KH _R $ JHMKDOEH UTXUAG \R YHI \KH SO P HOAR_RUWDARKH)
DIV CRRY_DUDQIHP HON KDYH EFHD P DGH Z WK IRVGHRAWR_&DWK 0 D0n)HP HOAR ED)DINRDY D05 6HRXUHG + HGJH 2 ED)DIRDY XQBW \KFK $ JHOAKDY BFHYHG
Z UKD QRIFH R \XFK 2 EQJDIARD/ w:mvzmwwssqm] GRXP HQINRD DV \KFK $ JHOAP D) UHRXHWVI URP_\WH DSSIFEGI&DK 0 DCDJHP HOWADION R
~+ HGJHYOON D/WHFDHP D EH . QFROCHANRDZ W D)) CRNROMIN-DF) WH$ GP LOVWDAYHS JHONRWH & RTMID0S JHOMCFOGQI_Z MNRWIP WIIR) Z WY
ANSRWR 0D AVNDMRO R 30 P HOV 006 FRIAIRD/ \WH $ GP LOVADMYH $ JHADG \WH & RINIDOS JHOAKDOEH HOMBG \R DIXP H 006 WKIDKDYH CR
_QAON [RU\R DMP LQJ_QR [P ROV DH RZ1Q) \R D)4 XD LHG &RXQMSDW RU&DK 0 DDJHP HOADN D0G QR 2 EDJDIRY DHKHG R\ DQ_4 DAL
SRXQMSOW RU &DK 0 DODJHP HOMVAIN XQBW \XFK 4 XD LHG &RXQMEOW RU &DK 0 DONJHP FONVYOON KDV SURMGHS Z UMD CQRIVIFDIRD \R \KH
$ P LOVADRYHS JHONIG




SIS /R VD SO 70 SN WGPV HOUYOE 1A FIDMINE 1108 ) PN QU0 B0

wwwgmg&m&wm XQEHIWH/ @ REXP HQW DG \KDOEH GHP HoWR DJUHR BHERXQG R WH/ H:O FFXPI-DND/D
_6 HPXUHG 3O WHIHXQGH ) \XEWRAR WH AP DMBNRONHNVRW LOW Y SOUDJUDBK

( DK R WH/ HIGHYKHIR [WHYRTE® DAKRUY B/ DGR HRMIQY) [QR D+ HEIHS JUHP HWZ W IASHRAR DQ 6SHALIHG+ HEJH2 EQIDARQDQGRU
B HOMLY LOR GROP HIBINRY LQ FRQGHAIRY Z W D) &DK 0 DIHP HQA2 ERIDARY HIFK 4 X0 LHG &RXQMSOMY DQG &DK 0 DIIHP HQWAIN KHIE
DXKRU H/DQG\KDTEHGHHP HEWR DAKRU H \KHS GP [QUNDAYHS JHARMKHE RTDMINOS JHOAD/CESTIE®! RQEHDD R DIBHXUHG30MA/ \R\BNHDQ R \WH
| REBZ QY CRNRQ/XSRQWHLOXKANRQR \KHS HIXULHG/ HGHY

D FROHARWH' MSRIMRQR DORUDD) SRMRQR WHERTMIO UHDQGFBOUR WH/ LHQVVHRXUQ) \KH2 EQIDIRQVLQFRQGHANRDZ LW
DQ ' VSRR SXYXDQAMR \KHDSSTTEGISIRYIMR/R WHYDNXSM &RCH LFOAQ) 6HANRY  WHIR  RUDQ RKHUCSSTIFCE®! HERUSHIH / ¥

E AMHAWAGDORUDY SRWRQR \WH2 EQIDIRY RUSXUKDHDORUDQ SRWRQR \WHE&RTMDO LQHFK FDH HWHJGLHA® ROKURKIK
RGH RUP RH DFDXAMMRQ YHAFOY  1Q FRQGHANRD Z W D) ' WSRIMRQ R DDRUDD. SRWRQ R \WH & RUDMDOSXWAOQMR \WH DESTFE®! SRYMRY/ R \KH
YONXSR &RH LFOAQ) X@EHBHARY +— \WHFR  RUDQ RKHJUCSSIACEG! HARUS HIH / [¥

F AUMAVWAGDORUDD) SRWRQR WH2 EQDARY RUSKUKDHDTRUD) SRMRQR \WH&RIMEID LQHFK FDH HWHUGUHRA® ROWURXIK
RGHRUP RUHCFTXMWRQ YHUFBY  LQARQGHANRQZ W DD ' DVSRMRQR DORUDQ SRMRQR WH & RIDMDOSXXOQNR \WH CSSTFCEGI SIRYMRQVR \WHS &&
IFOQQ) SXKOQMR 6HRANRY/ RJ R WHS &&

G FHAVWAGDORUID SRWRQR \WH2 EQIDARY/ RUSXUKDHDORUDY SRMRQR WH &R0 [QHIK FDH HWHUAUWHRA® RUKMRKIK
RGH RUP RUH CFTXMMRQ YHFBY 1O FRQGHANRD Z W DD | RFERKUH RURKHU' VSRR FRQGAMS LQ CFAREIGRH Z LW CESIFCE® 5 HIXUWP HWR / [
| RO |Q) \WHRFPXUHIAHR DQ( YHOAR ' HDXOMGFOAQ) B\ SRZ HUR \DB MAFADCCAMRQRURKHZ M DQGRU

H HXP DMWHIP RQAR D ARQMYHARUXQIINX.ADME 2 EQIDIRYV/R \VKAK / HIGHURURKHUG HAXUHG 30V

IWEHQ) XQEHIRRGWDALR/ HBHKDOEHUWHNXUHG\R I XQEDQ TP RXQAQARQGHARQZ WD) SXKDHR DORUDQ SRWRQR \WHERTDMICE, i
S CPOVABMANK $ JHYSXOXQARWHI RHRQ FODOH E . F RJG Z WWRWWSURUZ UMKQARQHQV

( CFK 6HRXUHG 300V DI UHHY WDARHS- GPHOVABR-CR S JHQNYXQEHICRD) REQIDNRQ\WR FHAVAGDQ SOWR \WH2 EQIDIRQYRR SXFKDHRUUHEIQ
RUDFTXUHDD SRWRQR \WH & RUDMIO SURYIGHS WDMOQ FRQGHARD Z W D) FHAVAG RUSXIAKDH GRAIEHG XQA-UFDXHY E - F RJ.G R WHSURAQ

SOWSK \KH2 Em]DNQ/RZI-G\RmR \WHEHXUHG 30 RKHKDR Z WK UASHAIR FRQIY HONRUXQIINXLADMS QCELOWA DV AVHVRW LOWHGH WXFRHHEQ)
SODIWSK D0GOQ 2 EQIDMRYVRZ 1Q) \R\KFK $ JHOWVP D EH DQG\KDEH FUHAVAGE, \KHS-CPLOVRBM-DDS JHNRQDUDAEBIEDLY



© WK UASHAAR DQ - FRQIMYHQARUXQITXCDAMG FIIP KDALY 0Q 2 EQIDNRQ \KH-$-CP-LEM B DRSIFTEM $ JHQMY KHIE. DARRU HG BXLY QRY
UG R HAP DMWKHLP RQAMHIR |RUSKERAHVR D FUHAWA G RUSXUADH GARUEHE LOWHVHRQG SUFHAQ) SOUIUDSK \R GRQY DV\KHHIMP DARQR \KH
P RQ\RUITXANRQR \XAK FIIP Z RXG QRKQXD GHIY \WHCELOW R -KHS-CR-HVRBRM KK $ JHUWR FUHAWAG\KH2 EQ) DIRQY RUSXUFKDH WH & RTDMIC
1QWH UHBYDQY NSRIMRD |, Q \KH HYHQAKDARH$-CPLOMRBAYHXEK $ JHVLQ W \RBI DG CEVROWM GVFUANRY. HBRW GRAR HAWP DM DD \XFK FRQMYHQARU
XQITXEDMEFDIP RUDQ KK FDIP FOQGRAEHHANP DIMG Z LKRXKQX® GHID LQ) \KHIELDN R-ANHS- CREGMABIYHAXEK $ JHQAR FRQIKP P DMDQ. FMAVAGRU
SXUFKDWH LQ CFAFRUEIGFH Z LW \WH VHFRQG SUHAHAQ) SDIUISK. WHD D) FROIMY HARUXQEINXLADMS FOIP V GRAXR FAP DMG \KDIDEH QM OG-S \KDEDQRAEH
AHAVWAG DOG\KDORAEHHIMBGWR DY LOMFINQ\WHSRMRORMWHHIMHV R \WH& RIDMIDOSXUADHGE. P HIQVR WK FHAVZAEG

&RMMIORUDY  RKMHJ DAMHADFTXLHG LQ FROGHANRY Z W \KFK FUAWAG RULQ \WH &CBMIDEVRAN R \WH DFTXMMRQ YHKIF®! RU YHKLEGY \KDADH XVHG \R
FRQUKP P DM \XFK DFTXMMRQ  RQ D UDBE®! EDUY 1Q DFFREDGAH Z W \WH SHHOWH RBBIGHG B QYIAQ) [ WH P RXQAR \WH 2 EQIDARQ/R \KFK 6HXUHG
30V WDAZ HHFBHAVAEG IQ\KFK FUEWAG RURKHY' VSRIMRQ B\ \ \KHDJJWHI DM P RXQAR DR EQ) DRV \WDAZ HIH FUHAWAG LO VKK FHAWAG RURKHU
" DNSRIMRY

,QDBAWRY [QFDHR WHSHIGHR R DQ SRAHHEQ) XQEHUIQ ' HARUS HIH / [ RUDQ RAHUMQADCBIRHHAQ) BHDAYH\RDQ / RIQ30WV HIFK
BHXUHG 30V DIUHY/ WDAKH $ GP LQMADAYH $ JHOW LWASHRAYH R Z KHAHU\WH SUGASDOR 0Q) / ROQ LY \WHD GXH DQG SD CE® DY KHHQ H SUAHG RUB
GFOUDNRY RURKHZ VH DG LWASHRAWH R Z KHAHUWH $ GP LQWDAYH $ JHQAKDY P DAHDQ. G-P DQG RQ WH %RURZ HJ \KDIDEH HQN®G DQG HP SRZ HIG B\
LQMYHNRQLOVKAK SURFHHAQ) RURKHZ \H

L \RILGIDYGSIRYHDFOP |RUKHZ KRBICP RXQAR \WHSUGHSOODQGLOMIMRZ 1Q) DOGXCEAGIQUASHRANR \WH/ RDQVDQG
DIDRKHU2 EQI DR/ \WDADUH RZ Q) DQG XCGBOG DQG \R | L \KAK RMHUGRRP HQVDVP D EHQHHADY  RUDGYIME®! LQ RGHWR KDYH \WH
FOIP VR WH/ HGHY DQG \WWH$-GPHOWBAH $ JHV IFOAQ) DY FOIP | RUWH WDRIEG! FRP SHRDIRQ H SHOHY QVBEXWHP HQV
DQG DOYDEFHVR WH/ HQGHY DG \KH$- SR HQVABAH S JHQV DQG WHUUASHARYH DI HQIV DG FRXQUHODQG DORKHUCP RXQVR \KHH \WY/
GHWR\WH/ HYGHYDOGWHS JHOVXQEHBHAIRD  DIBZ HIQWKFK MARDCSURAHHAQ) DG

L WRORANGUHHYHDR P RAHRURKHISURSHW SD CEGIRUGHIYHIERIRQDQ XK FOIP VG W GMMEXWM\WH\CP H

$Q PARADY WHFHYHJ DAMIGH WKWAH OMXCDRU VHIXHAMDRURJRKHMP LOUR [IADOIQ D) KK MARDOSIRHHAQ) LVKHIE DOWRY HG B
HORK 6HRXUHG 300V \R P DNH \XFK SD P HOWV R \KH $ GP LQVRDRYH $ JHADQG LQ \KH HYHQMKDAKH $ GP LQVADAYH $ JHOAFRQHOV R \WH P INQJ R \KFK
SO P HQNGUHA® \R\KHEHRXUHG 3D/ \R SD VRWHS- CREGMMBIMHTFK $ JHIADQ. TP RXQAGHI RAKHUDRIEGIFRP SHADIRQ H SHAHY QVEXYHP HQVDQG
DOYDEFH/R ANHS- SPLOVRBAYHAXEK $ JHQNDQG WD HQVDQG FRXQHO DGR RKHULP RXQIGKHRWHS- CP LG MBAH\KIK $ JHIMXQEHUEHANRD

1 RMQ) ARQEICHS KHHQ \KDIDEH GHHP HG \R DAKRU H\WH $ GP LAVADAYH $ JHANR DAKRU] H RUARQHIAR RUCFAA-BWRUDGRSARQ BHOD R D0
/ HGUDQ SOQ R WRJIDQ) DIRY DUDQIHP HAV DAY HOARU FRP SRIMRQ DHHAMY WH 2 EQIDNRYY RUWKH WKW R DQ / HIGHU RUWR DARRU] H WH
$ P LQWDAYHS JHIWVR YRMIQUASHAAR \WHFDIP R Q) / HGHIQDY \KAK SIRHHAQ)



“FRHS PP DK $ JHUVKDOEHHQNBGWR FRIFOMYHD UHD XSRQ DQG\KDIRAMIPXUDQ CCHON | RUBHDLQ XSRQ D) QRIVFH LFOGQ)
WBSKRQF GRIFH  UHNXEWVFHMYLFDM FROHQAMEAP HQMOQWIKP HQVGRRXP HQMR GHURUMGIHP HOMWKHGE, DFRXWAR FRP SHAD/MUVG FWNRORURKHUZ UMY
LFOAQ) ) HBRWRQF P HAMIH , QMOHARULQAHAZ HAVIWW SRUNY) RURKHUGMWUEMRY \KDAMEHTHYHY R BH JHX.CH DQG \R KDYH BHHQ MJIGHS VHQARU
RKHZ DVHDAKHQIFDMG B, \WHSURSHUZHYRQ ~AKH$-EPHOWRBAH DAK $ JHQADOR P D _FRIFOMYHD UHD XSRQDQ \MBMP HQAP DEH\R IVWR DD RUB WBEKRH
DGEHIVHG B IWR KDYHEHHQP DGHE. \WH SURSHUSHYRQ DG \KDDRAGRXAUDQ. ACEMY | RUBDLQ) WHIHRY |, QGHMP 1QQ) FRP SIDFHZ W DR FRIAWRY
KHIKQEH\WR\KHP ONQ) R D/ RIQ\WDAR! LW \MIP /P XWAEH | XOLEBG \R \WH \DIY DRMRQ R D/ HIGH-WHS-EPHENRBRAHIK $ JHQAP D SUAKP H\KDAKRK
FROAWRQLY\DM PR \RAKFK /- HIGHUXQDWARHS- GPHINABAKEK $ JHNKDY UHAHYHE GRIFHWR \WHFRQRDY 1URP \XAK / HGHUSURUWR \WHP INQJ R \KFK
| ROR-AHS-CPHENRBH( DK $ JHOAP D FRQXOZ W GIDOFRXQHD Z KRP D _ EXVWHHG QRVEHFRXQHI RUWHYRIIRZ HJ - LQE-BHIGHQWAFRXQERQV DG RMH
H SHW\HBRMG B IWDQG \KDDRAAHACEG! | RUDQY. CRNRQVBN-D RUGRABN-D B IWQ CFFREDGAH Z W \KHDGNFHR Q) qumqumwm-[sw
&53@@540}:5@@&3 CANRD RP WG \R EHVIND B\ IWA DR R WH OFN R GUARNRD RULQWIKANRD UATXUUHG RUFRQAP SOMG P\ \WWH/ RID

REXP HQWV [ RUMKK CRIRD LCFOAQ) Z WWRAWEP MIRD | RUWH XMQ) \R H HIAVH GVAUAINRD RUIRUZ WKRTEQ) W FROHDNIQ \KH CEVHCFH R IWLH-FHS/_\R_FU
WAXAY) 1URP DIDOUH GHDY RUUH XVDORQOWHSOWWR 0Q) / HIGHMR SUIRVIGH Z UMKDLOWKRNROWR H HIFVH\KEK QVAURNRO RUJ WDKK FROHDWURP B0 KK
/ HYGH) D/ CSSTHE® 1R$JMEQ q}:ElﬂNlFu:Q [DOWH LTA@N RUX IAQICHY ROWH SOVR D QMMW@F@%{M
_LQ DARD RO D WP HY EDIV\R XK $ JHOVRURKHZ VH RO WH SOWR D) KK SDW \R FRP SO Z W WH\MPVR WV $ JUHP HOARUDD RWHJ/ ROD
" RRP HW

FHHSCPLOVMBIH DK $ JHWP D SHIRP DQ DQGDOR IWGANY DG H HAVHIW WKW DQG SRZHYE. RIWUIRKIK DY RHRUP RIH\KE DIHQV
DBSRQMNGE\ IW-7KHS$-CRQWABYH [FK $ JHQNIQG DR WK \XE DIHWP D SHIRP Q) ugG[mR wwmsﬂumowvupﬁ HRVHWHUUASHRANYH WKW

IQG-P QU R \WH $ JHOV KHIQGHU D05 XQG-U \WH RIMHU / RID ' RXP HOW \KDD D50 \R[ZQ \/XFK\/XED]FQN[I}G\RW—ISI-G))NG3DW+/H-\M—1
SCPIOVABAANK $JHOADQG DD KK \KE DJHQADQG \KDIDCESD R WHU UHSHRAIYH DRI LQ FRQGHANRY Z W \KH W QRFDARQ R \KH FUHAW CROWY
SIRVIGHG | RUKHIHQDVZ HODV CRMMEYDKHS GP LQVADAYHS JHW

~QQRHHONKDDKH$ G LOVNDRYH S JHINRVH & RO BCH JHINEH IERH RO |DXUHRICHD 1OWH SHIRP DORH R W RED) DRV XQEH WY

$JUtHP HOWRUDQ RKHY RID" REXP HOANBHFDVH R ALURXP WA BH RJG LW FRONRO LFOG Q) BXWCRMIP WWGWR_D1DOW WP LCDIR) RIVKVSHMROR D
FOOUQ KRX\H VFRXUMKY G-ERIMY _\VHMBP HOAW P _RURHDABDSN P HOAW WP 1O ) CESIAE® SOVWR WHZ R RUCAWR * RG IGRG Z0J ZKHKHU

G@}GWX@LG AYIORUP OB g%@mwmww mmgwwmmp ILUH URW

7K CPAQWBIHLIKN, SUVMGIH, SRKAIRDY LP PXQUIY D05 B-CHIW JIYHD R \KH $ GP LOVIADIYH $ JHONFU\KH &RODMIOS JHONICFOGQ)
Z DNKRXAWIP WINRD) W UL KVWIR EHLOGP QULILHG DHH WIGHGW DOG\WKDOEHHIRFHFGIR HK$ JHONOHFK / RID' REXP HOADG D) REHJIARRXP HONHDWS
KHIAR ROXHHAR\RZ KIEK WWDSOW _( DK $ JHQW D UALIQDAIY WP HB JIYIQ) \WQQAD V1 Z UMD




QRIFH R WH/ HIGHY DQG \WH %RURZ HJ SURMGHS \WDAIL QR \KFFHWRU DI HALY DSSRIQAG LQ DAFRUEDIGFH Z WK \WH \MP V VHWTRW EHBZ. Z WWLQ \KFK \MD G,
SHIRGWHS-CPLOVABAHXEK $ JHQW UAI QDIRQKDDGRAEHH | HAWHXQMKHHIMHARRARXUR [ WHEDMR \KHOSSRQA HOWR \WH\KAFHWRUDJHQARU \
WHAOMWOALY @ VOWKWHOND R WK WA SHIRG |1 WH$ GP LQWDAYHS JHQAVD' H XA / HGHURUDRS |IADMR D' HIDXAWY / HYGHU
HWHWH5 HTXUUHG/ HGHY RUWHYRIRZ HJP D XSRQWR G M GRIVH UP RYHWHS GP LQMIDAYHS JHV 8 SRQUAHSWR DY KK GRIFHR UL DIRQRU
GHIYHY R DQ XK QRIPH R UHP RYDD WH 5 HTXLUHG / HQGHY \KDIDKDYH \WH UWKWZ W \WH FROHDAR \KH %RURZ HJ QRAIR EH XQUDRIED Z WKHT RU
G HG \R DSSRIQAD 6XFFHARUS GP LQVADAYH $ JHQARU \KFFHARU & RIDMIDO$ JHAZ KIFK \KDIDEH D FRP P HIDDEDQN. WKWAFRP SO RURKHU3HIRQ
WDRIED CFAR-BEG! \R \WH %RURZ HUZ LW RILFHV IQWHS 6 KDQ) FRP B.QHG FOBMIDDGG WSOV 1Q H AW R SIRNGHS WDAGUQ) \KH
H L\MACFH DQG FRUMDOIRQR DQ( YHUR * HDXAOKQGUBHARD D RU Z W IASHFWR WHYRWRZ HUBHARY | RJJ. QRARQHIAR \WHYRIRZ HJ
KDOEHUAIXWG | GRVKFFHARUS JHQWDY EHHQ DBSR QA Dv SURYL GHG CERYH DG CFFHBWWG VKK CESRIQI HQAZ MQWWQ G VD WUVKH UANIQ)-$- SR LOMABAYH
$ JHQVLYH/ RIFHR LW UM QDINRO ROWH S GP LQVDAYH $ JHOABHFHYHY GRIFHR U RYCOWHD D LQWH FDHR D UAINIHP HOMKH UAINIQ) -$-EPHOMABEYH
$JHQAPD  EXVWKDEDQRAEH REQIDMG \R RQ EHKDD R \WH/ HQBHY DESRQAD 6\XFFHXRUS-SPLOVABAH $ JHAP HAMY \WH TXOM LFDARQY \H R CERYH
(FOGAQ |RUWH DRAIFHR GREWWH FROHMR \WHYRURZ HJ RU E LQWH FDHR D WP RYDD WHYRIRZ HUP D D\WMUFRQXGMY) Z W \WH 5 HIXUWHG
/ HGHY  DESRIQMD-6\KFFHARU-$-CPQNABAH $ JHQAVP A \WH TXDI LFDNRQY \HM RW CERYH SURVIGHS WDW [ 1Q \WH FDH R D UANP HQV LI \KH
S CPOVARAY-TCESTFED!S JHQARNLHKHYRIRZ HIDQG\KH/ HIGHY\WDACR XD\ Q) 3HYRQKDY DFFHBIMG \KFK CBSRQF HQWRU | [QWWHFDHR DUP RYDD
\KH YRURZ HJQRIVLEY \WH 5 HTXUHG / HOGHY WDAGR TXOW\ LQJ 3HYRQ KDV DARHBWMG VKK DSSROQF HOWMKHD 1O HIFK FDH \KFK UALIQDIRQ RUUHP RYDO\KDT
QRGHAHBW BHRP H H I HRARYH LQ DAFRUEDEH Z W KK GRIVH DQG L \WH UANIQ) RUUP RYHG-$-EPHQVABAH $ JHOAVKDIDEH GVAKDUHG 1URP LW G DG
RE@IDINRQY KHIHKQEHU DQG XQGHUWH RKHU/ RIQ' RAXP HQW H F-BWKDAIQ \WWH FDH R DQ - FRUDMIOVHRXUM KHIB B\ -G LGMABIMKK $ JHQAD- BV
~FESEFAW- BV REDAHBEEH-ONRUWH 6 HIXUHG 3DV RUSKERAVR P OQEQQ) WHSHIHAROR \KH/ HYRQWH&RIMIOHRXUCY \WH2 EQIDIRY \KH AN
S CPIQVADH $ JHIMKDEDFRQIH R KR VKK FRIDAMDOVHRXUM_ DY D JUDMARXY EDBH XQIMVKEK WP H D/ D6\KFFHARUS- SPHOVABAAH S JHAY DESRQMG
DG I H A-BWRUDQ QAP QW SD P HQVRURKHUEP RXQVRZ HE\RANHS CPHOMABAYAXEK $ JHVDTED P HQV FRP P XQFDIRQY DG GHAMP LQDIRQY/UHTXLUHG
\REHPDEHE  \R RUWURKIK W $- P LOVABAHAK $ JHQAKDDIQUMG EHP DCH B RUWR HIFK / HEB-UGUHRA® DG HIFK / HIBHUZ LOFRRSHIDM Z 1\ \KH
YRIRZ HJ\R HITE®! \WH YRURZ HJVR \BNH \KFK CRNRQ/  XQMDVKAK WP H DY \WKH 5 HTXLUHG / HIGHY RU\KH %RUWIRZ HJ DV CESTFTE®! CESRQAD-6\XFFHARU
SCPIQVADIH S JHQADY SURVIGHG CERYHIQ\MY/S WFGI 8 SRQWH CFFHBWIFH R [W CBSRQA HQADVAKFFHARUS G IQVNDIYH $ JHARUS RUDMIOS JHOVDY
_CESTEEGIKHIKQEHIBADKEK6 \KFFHARUS GP LQUDAYHS J HQAKMHEX PRS- CPHCIMARYH DG RUE RTDMICS JHYNKDDKAAHHG\R DG EHRP HYHIMG Z LW
DIDNH WKW SRZHY SUVIGBIH/DQG GANMYR \WHUANIQ) RUUHP RYHG$-EPLaMABAHS JHOVRKHWDQ DD WKW\R LQE-P QW RURKHUSD P HQVRZ H3\R \KH
UAMIQ)-$-EPHNVABAAH S JHIV DOG\WHUAMIQ) RUBP RYHGS$-GPHGVABAYH $ JHQNMKDDEH GVAKDUHS 1 URP LW G DQG REQ DARQY KHIKQEHU RAHUWDQIW
REQIDIRQYXQEHJBHANRD  KHBR  7KHIHV/SD CEGIE. \WH %RUIRZ HUWR DQ -6\KFFHARUS-SPQVRBAAH $ JHQMKDIDEH \WH\CP H D/ \KRVH SD CEGH\R (W
SUHEHFHXRUXQDW RKHZ IVH DI UHHG EHETHHQ WH %4RUIRZ HJDQG \KAK-6\XFFHWRUS- SPLOVRBAYH $ JHQV $ | \WUWH $-CRLGVABADD $ JHOAV UL QDIRQ RU
WP RYDOKHIXQEHU WHSIRMRQVR \MV$ WFBHEEG 6HARD  DOGO) RKHJSIRIMROR \MV/$ JUHP HOADQG WHRKHU/ RID' RoXP HOW KD SR
XLYH WH UALI CDIRO RUWHP RYDOR WH S JHOWV VKDIDFRQIKH LQ HITHANRUWKH EHGH IR \KAK UANIQ) RUUP RYHG $-GPHONRBAYH $ JHVIW\KE DIHQV DQG
\WHUUAS-RYH 5 HIWG 300/ LQ UAS-AWR DO CRNRQ\INAD RURP WG \R EHVINHDE, DQ R \KHP Z KUY \WH UHBYDQABHYRQ Z DV CRMY) DV'$ GP LQMADIYH
$ JHQARU& RIDMID0S JHONVDY DESTEED! LGFOQQ) |RUMY SXERHKRTQ) DY ARADMIOVHRXUM | RTRZ 1Q) \KH UANHP HQARUWP RYDOR! \KH$ GP LQVDAYH
$JHQV 1 RELKMWIAQ) DQWMQ) W \WWH FRQMY KHHQ QR ' IWDOMIHG ,QUMMANRY QRUDQ $1IADM WHIR PD EH DSSRQMS DV D-6\KFFHWRU
S EPLOVABAHS JHOV




( DK / HIGHU DANGRZ BGIHY WDAMKDY LQGHBHIGHR® DQG Z WWRMUHIDGRH XSRQ \WH $-CRGWABIYH $ JHQVRUDQ. RKHU/ HBHURUDQ R \KHU
5 HIAG 30U/ DG EDHG RQ WK GRAXP HOV DQG LQRUP DIRQ DV IMKDY GHHP H3 DSSURSUDM P D3H W RZ Q FMAWIDOMY DQG GHAMRQ \R HMJLQR \MLY
$ JUHP HQW ( DK/ HQGHUDOR CANGRZ GG H/ARDAWY | QD LQE-SHIGHQ® DG Z WWRXWIHIDGFHXSRQ\KHS- CRAQMABYHS JHQVRUDQ. RMHY HGHURUDQ. R \KHU
UASHRARYH'S HIWMG 3D DG EDHSE RQVKAK GRAXP HIVDQGLQ RIP DINRQ DV VKD URP WP HVR WP HGHHP CESURSUDM FRQIMXHWR P DNHIWRZ Q GHMRYVIQ
\INQ) RUGRANG) DRIRQ XQGHJRUEDHG XSRQ WY $ JUHP HQVDQ. RKHU/ RIQ' RAXP HARUUHIIAMG DIBHP HQARUDD  GRAXP HQAIXUMKHG KHIKQEHURU
WHIKQEH) ([ AHBARUGRIH/ UHSRW DQG RKHJ GRRXP HQV H SUAA® UHTXLUHG R EH IXUQMKHG VR WH / HGHY B\ \KH-$-GPOVABAH $ JHQIV KHHQ M-
SCPOWDIYH QR $ JHOMKDIDGRAKDYH D) GOV RUUASRQUELO \R SIRYIGH DY / HBHUZ W D) FUAWRU RKHULQRIP DIRQ FRFHAQQ) WH BXMGHWY
SIRGSHW RSHIDIRY/ SURSHW | L(DQA.0OD0G RIMHUFRQAMRY RUFBMHAZ RWCHWR 0Q R \WH/ ROQ30MEVRUDQ R \WHUUASHRIYH$ [ LIDM/ Z KIFK P D
FRP HLQR \WHSRIVAMRQR AWNHS- G HOVABMYAKK $ JHOWRUDQ. R W5 HIDAMG3 DAY

1 RELWWBEQ) 0O \WLQ) WRWWHFRDY KHHQ \WH$ WD HY\KDDQRAKDYHIQ WKWSRZ HJ REQIDARY QCELAW UASRUELON RUGAW XQGHMLY
$ JUHP HQAVH FHBVWOQWKH UUAVSHRYHFCSCAMAY DVAKHS GP [QMADAYHS JHNRUD/ HIGHUKHXQEH DV DSSTFED

( CFK 6HRXUHG 3 DV LLHYRFOE® DARRU] HY/DQGLQWKANARHS- SPLOVABIHTK $ JHIAMR. DG \KHS- GRLOVRBAY-CESTTERIS JHQNKDD

D UWHBDH Q) / IH) RQ DY SURSHW JUDQMS \R RUKHT B WH-$-GPQWBIMKK $ JHQAXQGHUDQ / ROQ' RRXP HQIVL XSRQ WH
RPXAUMAHR WH7HP LQDIRY' DA LU \KDALY \RT RUWR EH \RTS RUWDQW HIHG D/ SIVWR RULQ FROGHAIRQ Z WK D0 VSRR SHIP LG XQEHU\WWH/ RIQ
" REXP HQV\R D 3HYRQ \WDALY GRAD/ ROQ 30 LLL \KDAGRHY GRAFRQXYAM RUPHDAY/\R FROMYAM &RIDMID LY L \KH SURSHMWY \KEMRWR VKK / LHD LY
RZQHGE D6XEMADY / ROQ30W XSRQWHUHBDHR \WFK 6XEMADY / ROQ30W | URP IW/ ROQ* XDUDQAHRKHZ VHIQCFFREDGFHZ LW \KH/ RDD' REXP HOV
RUY Ll CBSURYHG DAKRU) H3 RUDNIHG LQZ UM B\ \KH5 HIXULHG/ HIBHY RUVKAK RMHUQ®P BHUR / HIGHYDV/P D BH UG LQ DFFR DGR Z W 6HANRD

E \XEMRMR 6HURD WBDHDQ 6XEMADY / ROQ 30 IURP IW/ ROQ* XDDQAH L XSRQWH FRQXP PDIRQ R DQ SHP WG
WMBQLANRQ RUVHIHY R UHIMAG WIQLRNRYY L DY/ D UAXKOWNHIR \XFK 6XEMEDY / ROQ 30MV AHDAV\R BH D 5 HIURMG 6XEMADY RUBHRP WV DD ([ FOGG

6XEMGADY DOGRU LU XSROWHRAPXUHFHR \WH7 HP LQDIRY' DM

F VERE@MD) / IHRQDQ mamwmmaw&el@mamwmmm / RIQ' RAXP HOWR WH KRT@HUR
DQ / LHYRQ\XAK SURSHW WDAYSHP WKGE 6HAMRYY G H_ I J, _ Q_  R.L RN / HRQWH&CE\NOA\RAN
ROQ 6XEMGADYN /RIQ3DW T _ U___ V \RWHH WOAKDAUHBYDQV LHQLVR \m\x\mwzmwm/ IHQ R K-S CPLOVABAYAXK $ JHQALY
RKXHZ VHUATNXLUHG VR EH\KER BCDME XQEHMLYFOXH F SXOXOQARDQ R \WHRKM-UH FFBWRQARGHANRD — WDADUHH SUAXO LFOG-GLOWLYFDXH _F
X \R\KHH WQAKH UHBYDQW [HQLY R \KHWSHR Z KIFK \KH/ HQ R - EPLOVRBAYAXEK $ JHQALY RKHZ [VH UHTXULHG R EH \KER BQDIMG XQEHUWLY
FOXH F SOXOQAWRDQ R WHRKM-UH F-BMR/\RGHAIRD  \KDADHH SO LFOGGIQWVEDMH F [\ _ ] L_ E _  ®F
&G M1 JJ DQGRU__ KK DOGOQ 5HIQDHAQ , GGEAMEHWIQUASHWR D) WHIR \R\KHH \WOAUKAK 5 HIQDGRQ) , QG-BMIHN
LV SHP WWG\R EHVFPXUG XQEUBHAIRD N SURMGHS WDARH\VER BQDIRQR DQ / IHQRQDQ SURSHWV JUDQMG VR RUKHIE B WS- CPLOMMBAYHREK
$ JHOAKDDRQD EH UHNXLHG Z W BASHRWIR DO / LHD RO \KFK SURSHW WDALVSHPIWWGER 6HAMRYY | P RL_ T _ U__ VN
_ X _  FE DGR KK D@GOQ S5HIAQ ,G-BMHVIQUASHR D) WHIR VR \KH H WOAKEK 5 HLDGAQ) , QE-EWEHW LY SHP WG \R EH
VFRXUGXQ@EHBHARD N \R\KHH \MYAKDARH/ [HQR AKHS- GPLONABAYAXEK $ JHAZ [\ UASHRAR \XFK SURSHW



LV UITXUHG \R EH \KER ACDMS \R \KH UHBYDQABHIP WG / LHQ LQ CFFREDGAH Z W \WH GRAXP HOBIRQ JRYHQQ) \WH , QEHBAMECHN DAY \HRXUHG B \IKFK
3HP WG/ LHD DQG

G HIMJIQR \WER GQDNRQ DIUHP HQV  FRIDMIDWWARI UHP QN $ FRHBWIEG , QMIFUHAWRU $ JUHP HQV DQG RU MP L0 DI UWHHP HQW
FROMP SDRMGKHIE. Z LW UASHAWR, GGHEWEHAKDAY L UHTXULHG RUSHIP IWGR EH\KER BQDMG KHIXQG-UDQGRU L VHRXUGE / HYY DQGZ W UASHRAAR

Z KIFK , QG-BMIHNVOQGRY HYY WLVS$ JUHP HOVRQIMP SO DQLQAMFHERU \KERBQDIRY ARTIAMDONKALI UHP HWRUMP LOUDI P HQV

8 SRQ\KH UHTIXHUWR ANHS- CPEGVABMA-DDS JHOADADQ. WP H \KH5 HIXUHG/ HIBHY Z I@FRQLP 1QZ UM WHS-CPOVABAAKEK $ JHIW DAKRIW
\R UHBDVH RUVKER G.CDM IW LOMMINQ SDUMFXTUWSH/ RUMP VR SIRSHW RUVR UHBDHDQ / ROQ3DWV [ URP LW REM DARQY XQGHUWH/ ROQ* XDUIQMH RUW
/ IHQRQDQ &RUDMDOSXYXOQAR \KLVS- B $ JUHP HONRUDQ RKHY RDD' REXP HOW , QHIFK FDVH\GHALLHGLQMY/S WFBH  \KHS-CP-LEAMBAY-DRSIETED
$ JHQAZ LD DYGHIFK/ HIGHUDOGRMHUBHXUHG3DW RKHAWDDWHS JHON KHIFE\ DAKRU] HAKHS G LGMABMHHTK $ JHQAR  DAKHYGRURZ HTH SHOHDOG
Z NKRAWBHFRUH WBUIAHQBNR) RUZ DUDDN H HRX\M DQG GHIVHUVR \KH CESOFCE®H/ RDQ 30V VKK GRAXP HQVDV\KFK / RDQ30W P D UDRIE® WIXHNR
FMGHFH \WH BHBDH R \KFK P R &RIDAMIOIURP \KH DML QP HOADQG VHRXUMY QMBI UDQAS XQGHUWH 6HRXUMY ' RAXP HQV R \KER.GCDM LW LOAM AW
\WHHQ RAR UHBDH\XAK / RIQ3DWV | URP WREDI DRV XQGHMH/ ROQ* XOUDQAH |QHIFK FDHLQDAFR EDGFHZ W \KHWIP VR \KLYS$ JUHP HOADQG \KHRIH
/ RIQ' RAXP HQVEOS WV PR SURVIGHS \KDWKSRQ \WWH UANXHINR AKHS-GPHQVABRMKK $ JHIMKH %4RURZ HAKDDGHIYHUD FHWIFDMR D5 HSRQUE®!

2 111FHJFHAN Q) KD H_HDAWRD RUDKERUL DINRQ R \KEK_ UHBDH FUNKERUBCIINRD L KEK_$ JHOALY DAKFUL HG RUSHIP IWHG F\ \WH WPV R WWH RD
' REXP HONDOG\KDWKH UHBYDQMIBQUCANRQKDY EHQFRQUXP P DAGLQFRP STDGFHZ LK \KHWLP VR \KY$ JUHP HQADOG\WWHRKHY RDD'_ RoX@ HON

1 RE\WERAQ) DQ WQ) R\KHFRQADY FRQBIGHGKHHQWHS SPLOVRBAM-CR $ JHIYNKDBAR/KDYHDQ . UASRQUELOW \R\KH6E HRXUHG 300/ | RURU
KDYHDQ GV \R DAHIBQRULOTXUHIQR DY U-BIAHIBIRQ RUZ DUDQN UIDEQ) \WHH (MMIPH YOOH RUFRIBREELMN R \WH&RIDMIO \WHH IMMIPH SURIMY
RU SHIFHAIRQ R WH-$-CPHOVRBAANK $ JHW / HY WHIRQ RUDQ FHWIFDM SUEIMG B DQ / RDQ 30V 1Q ARQEHANRY \WHIZ WK QRU KD WH
SCPIOWABMID $ JHIAEH UASRQUEG RUGCEGI\R \WH/ HIBHYIRUDQ | DOUHWR P RARURUP DQEQDQ SRWRQR \WHE&RMMID 1R$JM

QRPI—GRJEI:YIM—GD/\RWSJ HOWR D)\ VRUDAMAWP HOV RAMRUHDXIUHOD) WK SO P EXEEP%MJM{M

1RFAIAQ)_P RAWRLIQ) RUFROIMXQ) D) [ BRGKD DG GHMP [CDIRYVRUI GRGLOKIDFH SRIAHYRUIRUGHMP 1QQ) Z KHKHDY [ GRGKD DGGAMP [DIRY
RUIGRGIOXIDCRH SRIAH/DHR MRXGEHRBEGHGLOUAS-AVR \KH & RTDMIND DOG HIFK/ HOGHWKDTEHVRBO UHSRMEGI RUGAMP [QQ) 7 KRKHWBDALH/
\KDAT) | GRGKT 0.6 GHMP [CDINRDYRUI GRRG LOKUIDOFRH SRIAHY EHREICHG LO UAVGHWR \KH & RTDWWLDOD0G\KDAWZ LOXCRWHD ROWH & RTINS JHOAR P DNH
VKK GHMP [CDNRORARVFHWDAI) \XFK | GRGKD DG GHMIP LODMR)/RU GRGLOXINFHSRIAHYDHIQ CRNRENGHS

FHS-EPHOWBIYH TFK $ JHQALY DAKRUL HG \R HQMJLQR \KH , QMIHEARUS JUHP HQIV D $ FRHBWE®! , QMIHAARU'S JUHHP HQADQG DY RAHU
LQMFUHIRU \WER BQDINRQ FRIDMIDRKWIRMP LOUD) P HOVRQM SDMGKHIE Z W UASHRARDD , QG-EWEHW L WD $  UITXUHGRUSHP LWG\R EH
\WERBDM KHIXQEHIDGRI % HRXUGE / IHY/DQG (L Z W UASHRANR Z KIFK , QE-EWEGHW DQGRU/ LHYY KMV $ JUH-P HOAFRQIMP SO DQ LQMFUHIVRU
WERBE@DIRY FRUDMIOWKWARU P LOU DIUHP HQV OQ KK RMHU LOMFUHAVRU \MERBDIRY  FRADMIOWKVADQG RUMP LOU DI UHP VDR 3$ GAWRIL
$JIUHP HONV DG \WHEHXUHG 300V SDWV KHIHR CANGRZ GEIHWDAID $ GAWRE0S JUHP HOAWEQEQ) XSROWHP  ( CRK 6HRXUHG 30V SOV KHIHR KHIE\

D DIUH/WDMWH Z IQEHERXQGE  DGZ LORANH



DQ CAMRQ FRQADY \R WH SIRYMRQYVR \KH , QMFHAVRUS JUHP HQVDQG DR $ GAMRQI0S JUHP HQADQG E- DXAKRU H DQG LQAKPWARHS- CRQNRBAK-HTK
$ JHIR HOMJLQR \KH , QMIFUHAVRUS JUHP HQV DQGRUDQ. $ GAWRGDOS JUHP HOADQG \R \KEMPRH / LHDY RQ \KH & RTDMAMDOVHRXUGQ) \WH 2 EQIDIRQY \R WH
SIRVIMRQ/WHIR 7 KHIRFIRQ) SURYIMRQY DUHLQMIGHE Dv DQLQBAHP HAR \WH 6 HRXUHG 3 DMEV\R H \MIG FUHAVIR WHYRRZ H.J DG \KH B HAXUHG 3 DA/ DUA
LQMXGHG\KLLG SOV EHH LADUHYVR \KFK SURYIMRQVDG\WHSIRYIMRQVR \KH, QRMUFBHEVRUS JUHP HWVDQGRUDQ). $ GAWRIOS JUHP HOW

7RWHH WQAKDANHS CRIQWBMD) $IJHQVRUDQ $1LADMWHIR 1V QRAMHP EXWHEDQGIQEP QIHGE. \WHYRIWRZ HILQDFFREDFFHZ W DG
\RWHH WONHTXUGE, 6HAMRD  E WWH/ HQGHYZ LOUHP EXYHDQG LQE-P QI WHS- CPOVABIHXEK $ JHOVDQG DR $ 1IADMWHER  LQ SURSRWRQ\R
WHUUASHRAYHS SSTFDEGI3HAHQBIHY GHMP LGHGDVL WHHZ HHQR' HDXGNY) / HIGHY | RUDQGDIOQMIQ  DQGOOIEOMNY REQIDIRY G/ G@P DIH/
SHIOW/ FOIP V CRIRY/ MGIP HOV FRIWW H SHOH/RUGVEXWHP HOVR Z KDARHYHUNIGG RUDMUHZ KIFK P D EHLP SRHGRQ DAHWG DI DQWNRULGRAUBG B
AMHS CRIGVABIVHXK $ JHQVRUDQ $ IAIDMWKHIR  1Q SHIRP 1Q) IW GAMY KHIKQEHURUXQAHUDQ RKHU/ RIQ' RAXP HQARUIQDQ ZD UHIDIG) \R RU
DIMQ) RVMR WY $ JUHP HARUDQ. RKHU/ RIQ' RAXP HQVSURNGHS \WDAGR /- HIGHU\KDIDEH QDEG [RUDQ. SRURQ R \KFK QCHOMWY REQIDIRY/ GRAHY
@GP DNV SHDWW/ FOIP V CRIRQY MGIP HQV VKW FRAV H SHQH/RUGVEXWHP HQVUHXAIDY | URP \KHS-CPOVABAMHK $ JHOW RUKEK$ 11 LADMN JURW
QHQIHFHRUZ LOXP MRGENDY/GHMP [GHGE! DFRXAWR FRP SHAMQAMUMG ARQLQDI LGDCDG QRQ CSSHIDEBIGAMRQ

7R\WWHH WRABTXUWHGE, DQ DSSTAEMI5 HIXUWP HQVR / I D/GHMP IGGIQIRRGIDW R, WHS GP LAVADAYHS JHQV \WHS GP LQVADRYHS JHY
PD ZLMKWKRG IURP DQ SDPHWR DQ / HIGUXQEUDD / RID' RAXP HOADQ [P RXQAHTXYDBOAR D) CESUFEM! Z MWKREBQ) 70 : LWMRAWIP MY RU
H SDQEQ) WHSIRYMR/R 6HARD  HIFK / HBHUMKDILQE-P QI\ DG KRB KDWP GW/WHS GP LQVADAYHS JHADI CIQXVDQG \KDIP DNHSD) CEGHLQUASHRY
WHIR ZLWKQ @ VD\WMJGP DOG\WHHRU DO DQG D7 [ H/DQG 00 DQG DWHIAG RWHY FOIPV ACHOMWY DQG H SHOAY LGFOAQ) 1HY AKOUIHY DQG
AVBUHP HQVR DY FRXQHDI RUWH S GP LQVADIYH S JHQWIGRXUHG B\ RUDWHIMG DIDQWAKH S GP LQVDAYHS JHAR WH,56 RUDQ RAHU* RYH.GP HQC
$ XKRUMV D/DUAKOWR WHIDOUHR \WHS GP LQVADYHS JHIAR SIRSH® Z MKRTB 70 |URP CP RXQIVSIIGWR RUIRUWHDFFRXQAR \KAK / HIGHUIRUDQ BDIRQ
I(FOGQ) BHFDXVH \KH DSSURSUDM | RP - Z DY QRAGHIYHIHG RUGRASUIRSH® H HAXMG RUBHFDAH \WAK / HBHUIDGG \R QR WH$ GP LQWDAYH$ JHAR D
FKOQIH LOQ AUXP \WIFH WDAUHGHHG WH H HP SIRQ TURP. RUBBANRO R Z WKRTQ) 70 LQHIHAYH  $ FHMYLFDM D/ VR WH P RXQAR \IKFK SD P HARU
QHOV GHIYHMG\R 0 / HGUB \WH$ GP LQWDAYH $ JHOAVKDEDEH FRFOMYH CEVHAP DQUHWHIRU ( OFK / HGHUKHIE. DAKRU HY \KH $ GP LQMADIYH
$ JHMVR VAR | DQGOSSO D) DQG DOOP RQNDAIY WP HRZ Q) WR\KAK / HIGHUXQGHUMLY'$ JUHP HWRUDQ RKHU/ RID' RXP HQADIDQUATY. TP RXQAGH
\WH$ GP LQVADIYHS JHIKQGEHUWLY SDIIIWDSK. 7 KH DI UHHP HQWVLQWLY SOUDI UDSK VKDEVXUYLYH WH UL QDARQ RUBBOAP HWR \KH$ GP LOVADIYHS JHNRU
D) DAMIPHMR WKWE RJWHUSDAP HOAR DY / HIGHU \WH WP LQDIRQ R \KH &RP P LMY HQV DQG \WH UWED P HQV\DIW DAMRQ RUGVAKDUH R DT
REQDARQY/XQEHUIQ / RDQ' RAXP HW

( DFK / HOGHUDOGHIFK 6HEXUHG 30W KHIFE, DJUHAKDVL LI \KHS GP IQVADAYHS JHIANRWLHV\AKFK | HOCHJRUSHEXUHG 30 W \WDAKHS GP [QVADAYH
$ JHKDVGHMP [GHGIQIWVRBIGVAANROWWDAIY | XQ0/UHFHYHGF\ \WFK/ HOGHURUBHEXHG30W [URP \WHS GP [QVADAYHS JHOARUDQ R WS [11CDMVZ HH
M@MDMM URHYHG B WK / HIGURUBHEXUHS 3DW M

w
@n_YH YOMCHW' DVW%DWJQMQ\ngGD!QMgSJMEPFM% D0 KK ( WRGHRXV3D P HOWVRUSRWROKHIR_DV\R Z KIEK KK D
GPDGZD/P D IQVPH@ IXQE/ IQWHRXUHR \R BFHYHS _\RJHKHUZ MW IQMWIKHIFRO IQ IWS-AAR HIK @D |URP_D0G LGFOGQ) \WH DM KK
LURGHRXV3M P HOWRUSRWROWHIR_ Z DVUHFHYHS



=E\ KK/ HIGHURUB HEXUHG 300V \R \WH GDM\XFK TP RXQAYV WD G\R \KHS GP LOVINDYHS JHONQWP HAD | XQB/DAKH JWDMUR | HEHINO XQ5/ UDMDQG DUDM
GMPIOGE \KHS G LOVWDIYHS JHONOQ CFFREIFHZ W EDON Q) [GOMY_XGVROLOMEDON FRP SHODIRD | RP_ WP HVR WP HLOH | HRWIG \N’H\RW’H_LQHII—H/_‘EIZQ L \R LIM

SHP WG P\ _[CESIFCE® @7 _\KEK / HOGHURU 6HEXUHG 30W \KDDQRADMAWDD _WKWRUFDIP_\R \KH (WRGHRXV 30 P HOVDOG KHER\ Z0YH/ D) _FOIP

M M UWKWR \HAR | RUUHFRXSP HOWZ W URSH-RNR OGP 006G FIP_ RUFRXQMFDIP R\ \M—|$GDM$JMRJ\M-ILMQ I:Q_

MJ&N\WWW%E\% SD_I-QNRJJ W/@gmemsnwwwmwrznﬁﬁ/

WP WS RUBHHYHS IOHIRURJR P IMINH 10Z KF{DIRJQSJW MQQ Ll DQHURUKDYBHHD P DEHHIRK VXK / HIGHJDOG6 HRXUHG3OW VAP H5

\Ru FDP RUFRXQMFQIP R \M—@GD!QM;BJM UWHUAMODR 0 ( WRGHRXV3D, P HOW UHFHYHS LFOGQ) Z MKRAWIP MZD.YI—UH

m Mm&eagaemmmmvm RUD)_ VP IOUWHRY RUGRANICH ( DFK / HOGHUDOG HIFK 6HRXUHG 30V D)UY \KDIVLO HIFK \IKFK P

Sig@ 006 LODDHHDN Z\MOWR _ _%MCHW' D VR IWNRZ GGIH RUGH? Ho NORZ BIGIH R KK HIRU CRW) \M—@GD!QM§JQ£ va<
REXUHAH DG XSROGP DG IURP W$@MH$JW%MW YXMCHN DV\KHJ"D\MJMQ

\RLI!'FH_YHS \R]M)ww I-EFKGD I3 ) 1URP D06 LFOA Q) \WH AWM \VXAK ( WRCHRXY 3D P HOWRUSRWRO\WHIR _ Z DV HFHYHG | ZD/LI!'FH_YHSE\

\XFK / HIGHJRUG HEXUHG 3 Y R \KH GDM VXK CP RXQAW UHSD GVR\KH$ GP LOVADIYHS JHONOVIP HGY 1XQ6V DAKH JWDMIR \WWH | HGHIBO XQB/UDMOOG DUDM
GNP IOHSE WHS$ &P LOVDIYHS JHINOQIFFREAHZ W EDEN Q) LOGMY XGVROLOM N FRP SHODIROIURP WP HVRWIP HIQH [HRAW

7 KHYRWRZ HJDOG HFK RKHJ/ ROD30W KHIFR, DJUHHV\KDAV] _LOWH HYHDADD ( WRCHRXY 3N P HOVRUSRWNROWHIR _ LV CRAHFRYHIG I URP_ D)
| HOGHURUJGHEXUHG 3D \KDAKDY BHFHYHG VKK ( WIRGHRXV3D, P FOWVRUSRWROWHIR _|RUD)_ HDRD D0GZ WKRAWIP YY) \KHS GP [QVADAYHS JHOAWV UKW
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_P DMUGRUXCP DM DAY WP HKHBGRURZIQ) B $ GPLOVDIYHS JHONRUD) R WS [110DM BIDCAK RUDJHR WHIR R RUIROWHFUGVRUWHIFRXQR wmlmmﬂmmmmgm
KK / HOGURUGHEXUHG 30W S G LOVDIYH $ JHDADIUHY SR> S/® \R CRIV\ WH/ @gmem«msuw DWJDQ \KFK \ARL D05 DSSOFDIR) P DCH A
$ P LOWDIYHS JHONVSIRYIGHS \KDWKHI DOUHVR JLYH\XFK CRIFH\KDIDCRAT | HRARH YOG W R \KEK VFIRL L DOGDSSTEDIRD
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6HAIRY 1 RV

BEHBZ DOQRIAHY DG RKHJARP P XQFDINRQY SIRVGHS | RUKHIHOQ WKDOEH 1Q Z UMY DG \KDDEH GHIYHBG B K[I;GRJRYI—LQJKV\FR(LHI—UV—U/LFI-i POGGER
FHWIHS RUAH MMHG P DCRMOQMA | DAVP LBIRUHP DODVIRTZ V

L UWDQ / RDQ3DW W\XRK/ REQ30W IQWHFIHR \WHYRWRZ HJDV

| ROHV3RR® DW,
( DXVQADQBRKRRCE RIG
KR $URD
$ WHQINRD 6\MYH: HICHD&KIH ) LQDGADCR [1LFHJ
( POO\Z HIGH® GVOFRP
7HPBKRCH

Z W DFRS \R Z KIFK \KDIRAFRQMMM QRIFH\R DQ / ROQ3DW

. LNDQG (@v/ /3
I H L.Q\RQ$ YHIH
1H <RN 1<
$ WHQIRQ -DRQ. DQgHJ . DM Q/ HRIIG
( PDOMNDQH# NUNDQGFRP  NDKY QBRIGH NUNDGFRP
7HBBKRH
) DRAVP LGB

L U WWHS G LQUADRYH S JHIMR WH DE3HN | DRVP LB QP BHJ HBRRQF P DODE3HW RUMBEKRH QP BHNGHALLHG
RREEH®I G DG

U U WD / HGU WIWDNVDEEHNRU DAVP LBIQP BHURUHP DCDEIHNMVHNVRIK LOIWS GP LOMVRDRYH4 XHANRQYOLH

$ @WK QRIAHY DG RMHUARP P XQFDIRYY $ \HAR\ KOG RURYHQUIKWARXUHUVHYIFH RUP DBG B\ FHWYLHG RUBH MG P 1O \KDEEH GHHP HG \R KDYH
EHHQ JLYHR Z KHQ GHIVHIG LQ SHYRQ RUB\ FRXUHUNHLYLFH DQG MIGHG | RUDI DQUABHFHSWRHIR RUWUHH96MGHW DV DWMIGNSDIRK UL VHWE, FHWIHG RU
WD IMMIHGP DOLQHIFK FDWH GHIYHIG \HONRUP DG SURSH® DEAHAHG R WKH UHDYDQAEOW D/SURMG-GLOWYEHAUWRD — RUQIFFREIGFHZ WK \KH DMK
XQUAYRNHG GUHAIRQ | URP \XFK SOV JLYHD LQ CFFRUEDFH Z MW MV 6HRAMRD —— RU % \HOAR\ | DRVP LB \KDIEH GHHP HG \R KDYH BHHQ JLYHD Z KHQ \HADQG
Z KHQ UFHSWKDY EHHQ FRQILLP HG B\ \MBBKRH SURYIGHS \WDAGRIFH/ DQG RKHUARP P XQFDIRQY VHNR. \MBFRSHNKDIDEH GHHP HE \R KDYH EHHQ JLYHD Z KHD
\HOVH AHBARDMI QRAJLYHD GXUQ) GRUP DOBXMQHW KRXW | RUWH UHALSLHMKAK. QRIFHY RURKHUFRP P XQUFDINRQY VKDIDEH GHHP HG\R KDYH EHHQ JLYH) DAKH
RSHAQ) R BMQHVRQWHGH WAMGHY' D IROWHUHASIHNV 1 RIFH/DQG RKHURRP P XQFDIRQY GHIYH G \MURKIK HPRMRQE AR P XQFDIRQ/\R WHH \M/
SIRNGGLQFDAH E EHBZ \KDTEHH | HAWYHDY SIRNGHGLOWKFK FDXH E



E 1 RIAH/DOGRNHIFRP P XQFDIRQ/\RWH/ HIGHYKHIXQEUP D EHGHIYHIGRUIXUMKHGE. HPRRQF ARP P XQFDIRYY LGFOAQ) H
P DODQG, QMOHARU, QUICHAZ HEWL  SXOKDQR SURFHBXUAHWVR W KHIHORURKHZ VHOSSURYHGE. \WHS GP LQMDAYHS JHQW 7 KHS GP LQMDAYHS JHONRU
WH %RURZ HJ RQ BFKOD R DQ / ROQ 30W PD 1Q W QVAHIRY DIWH R CFR-BWCRIEHY DG RKHU FRP P XQFDIRYY R IWKHIKQEHU B\ HBPARQF
FRP P XQFDIRQV SXUXOQAR SURFHEKUAY VHWRIK KHMOQ RURKHZ VH CSSIRVHG B IWSUIRYLGHE WDALSSURYDOR \WKFK SURRHGXUAVP D EH @P WG \R SDMEX@U
QRIFH/RUARP P XQFDIRYY $ @WKAK GRIVHY DQG RKHUARP P XQFDIRYY L \HOAR DQH P CLODBAHN VKDEEH GHHP H5 UHFHYHS XSRQWHVHIGH IV UFHSWR D)
CANQRZ OGIHP HQVIURP  \KH LQMXGHG UHASIHQV KK DV B\ \WH UG WFHSWUWHDAUMS  IXQRIRY DV DDMER MO HP 0O RJ RKHJ Z UMD
CANGRZ BGEIHP HQV SIRVIGHSWDAIQ \KAK GRIFH RUFRP P XQFDIRQ GRAILYH GAUQ) WH QRIP DOBXMGHW KRXW R \WH UHALSLHQAKDIEH GHH-P HE\R KDYHEHHD
JLYHQ DARHRSHIQ) R BAMGHVROWHH VBAMQHY D 1 ROWHUASHOADGG LU SRUAMG\R DQ, QMGHARU, QUIGHAZ HEVWM\KDEDEH GHH-P HG UHFHYHG XSRQWH
GHP HE UFHSWR WH LQMIGHS UHALSLHOADAMW H P LODBAW DV GAAUEHG LOWH I RMIRQ)_FDXH E | R GRIVIFDNRQ WDKK GRIFH RUFRP P XQEDIRQLY
DYDOEBIDQGLEHOM LQ) \WHZ HEVIW DGR WHH RU

F $Q SOW KHHR P D FKDQIH W DE3HN RUIDRVP LB QP BHJRURKHIQRIFH LQ RP DIRQ KHIKQGHUE. QRIVH \R \WH RIKHU SDMHY
KHMR IWBHQ) XQGHRRG DQG DI UHHG WDARHYRURZ HURUDQ / HIGUP D SURMGHDD \KAK CRIFHVRWHS GP LQMADAYHS JHONDVUHALSLHONRQEHKDD R INHD
DQGHIAK/ HGHU

G 7TKH3MMRP (KR +REQVDGWHYRIRZ HUKHIE DANGRZ GGIH/AKDAD \KH$ GP LAVRDAYHS JHIAZ L@P DNH DYDLOEGI R \WH
/ HIGHYP DMIDYDQGRUGRP DIRQSRIGGE RURQEHDDR -+ REBQIVRMHYRURZ HIKHIKQEH FRIBAYHD \KH2 YRURZ HJ0 DMIDY B\ SR \KH
YRUWRZ HJO DMIDYRY, QA LON 6\ QBAIN &®DB0Y' HAW RP DQRUDGRKHMP LOUHBPRAURQE X P \WHESOMMRP” DQG E AHVIQR WH/ HGHYP D EH
SSXEQEMGH / HGHY LH / HGHY\WDNGR QRAZ MK \R UHAHYH P DMUIDOGRCEXETF LQRP DIRQZ MMOQWKHP HDQQ) R \KHS QMG 6\BAW | HEHIDOHR UMK @7 V
Z W IASHRWR + RBQIV WHYRWRZ HUROWHUUASHRAYHHERUMA/  HFK D33XEQE/ HIGH)  $ WKRHUIDAWR WHS GP LOVADAYHS JHOMHIFK R + RTBQIV
DQG \WH %RURZ HUKHIE. DIUHHY WD L DEDYRURZ HJO DMIDY \WDADUH VR EH P DGH D/DMDE®! \R 3XEQF / HYGHY \KDIDEH FBOWD DG FRQSERA® P ONHG
33894 .& IL B\ PONGQ Y%RURZ HJO DMIDY?38 % & + RTQIV DG WHYRURZ HIVKDEH GHHP HG R KDYH DXAKRU] H3\WH$ GP LAVDAYH S JHANDQG \KH
1 HQGHY R WHDAIKH %RURZ HJO DMUDY DVIQRP DIRQR DWSHWDAZ RXT $  FXWRP DU EH P DEH SXEQFO DDMEG! DV GAMP IGHG IQIRRG IDW B \KH
YRUWRZ HJ Ll + REBQIVRUWHYRIRZ HJZ HIHWR BHRP H SXEQF USRI FRP SDQHVRU % Z RX@ QRABH P DMIDCY. LW UASHRAR + RBQIV \WHYRIRZ HJ \WHU
UASHRANYH 6XEMADUHY DY R WHUUASHRARYH VFRXUMA/ RUWH 7 UDQUORANRQY DY GHMP LGHE LQ JRRG 1D B \WH 9YRUWRZ HJIRUSKERAVR \KH 8 QAMG 6\BIMY
| HEHDOHRXUMH/ @Y VDG UL WHS GP LQARDRYHS JHYNKDTEHUHNXUHG\R WV ARWRZ HJO DAUDY\WWDADHCRAP DNHG238 % & D/EHQ) \KMEBIRQD |RJ
SRAIY RQDSRMRQR \WH3MARP CRAP OUNHGDV23XEQE , QMHARU 1 REMVKEREQ) WHIRMWRQ) \WHIRTRZ 1Q) %RURZ HJO DMIDY \KDOEHGHP H3\R EH
PONHG238 % & * XQBWWWHYRIRZ HIGRINLH/WHS GP LQVADIYHS JHBURP S \KDADQ \KAK GRAXP HOWARQELQY P DMIDOCROSXETF LQRWP DIRY IWEHQ)
XQEHINFRG \WDAKH YRURZ HVKDIEKDYH D UHDRIEG! RSSRMAW VR U \KH\OP H SURUVR GMUEXNRQ DOG FARP SO Z 1\ 6( & RURKHUDSSTFE®! GVFBRAKUA
REDDRRY  WH/ R RRPHONV DO (PHPHWRDD / RIY' RPHWG DO LQRP DARQCGHIVHMGSXOXOQMRGHANRD D RUE

( DK 3XEQF / HIGUDIWHY/ R FDXAVH DAGDINRCH LB YIGDODARIRQ BHDD R \KAK 3XEQF / HIGHJVR DADIDWP H/ KDYH \HBRMS \KH 3 3UYDM 61CH
QRPDIRG RUMP [OUGHLI QIR RYWH FROMMG-FOIDIRQ\VAHDR WH3MIARP LQRBHMR HIEGI\KAK 3XEQF / HIGHJRUIWGHBI DM LQ CFFREDFHZ W
WK 3XEQF / HGHV FRP SIDGRAH SURHBXY DOG CBSIFEG! @7 LGFOAQ) 8 QWG 6\BAY ) HHID DG WBM VHRXUMEY @7V R P ONH BHHHIH \R
FRP P XQFDIRYY WDAMIUH GRAP DEH DYDDE®! \WURKIK \KH 33XEQE 61CH .QRPDIRY SRWRQ R \KH 3MIRP DG \WDAP D FARQELQ P DMIDDQRQ SXEQF
LQRP DIRQZ W UASHRAAR + RTBQIV \WHIRWRZ HIRMHUVHRXUMIVI RUSKERAHVR 8 QUMG 6\BIMY) HEHDORUMBIM\VHRXUMA/ @Y
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6HRAIRD . DYHY $ P HIP HOV

D 1RIDOUHRIGHD B WHS$-EPEWMBAMDY $JHQARUIQ / HIGHUIQH HAMQ) D) WKWRUSRZ HKHIKQEHURUXQEHUDQ RKHY RDQ
' RAXP HYWKDDRSHDM D/DZ DYHUWHIR H F-BWDY SIRVIGHG KHHQRUIQ DD / RIR' RAXP HWQRUMKDDOD MQIGI RUSDMPOH HAVHR D) KK WKWRU
SRZHJ RUDQ CEDQERQP HQARUGMVARQMDGFH R BV \R H RUPH \XAK D UKWRUSRZ HJ SUFOGH DD RAHURUIXUKHUH HRVAWHBR RUWHH HFVHR DQ
RAHUWKWRUSRZ HJ 7 KHUWKWDQG U HAH/R \WHS-CGPQMABAAHS JHQVDQG\WH/ HIGHY KHIXQEHUDQGXQEHUDQ RKHY RDQ' ReXP HQNDUHIFXP XDIYHDQG
DHQRM FOMYHR DQ WKWRUWP HAH/\KDAKH Z RASRKHZ MHKDH 1 RZOYHJR DQ SRYMRQR Q) / RIQ' RAXP HUWRUFARQHQAR D). G-SOMUHE
DO SOV KHAR WHH URP \KDIIQDQ HYHAEHH | HAWHXQBWWH\LP HLVSHP WG B WVEHANRD — DOGWWHD VKK Z DLYHURUARQHQKDIEH H | HAMYH
R 1O \WH \SHALLF LOKBGRH DG |RUH SXUBRH IRUZ KIFK JIYHD © LWKWRAEP WY \KH JHHDDW R \WH IRFIRQ) \R \KH H \MASHP WG B\ CESUFCE®
SHIXWPHIVR /¥ \WHPINQ R [Q / RDQ KD QRVEH FROXMKHG D/ D ZOYHJR DY ' HDXOVRU ( YHQAVR ' HDXOV WDBBW R Z KHKHWH
SCPIQVMBATD $IJHIRUID / HIGUP D KDYHKDGQRIFHRUNGRZ BGIHR KK HIDXOR YHUR ' H DXODARHWP H

E 6XEMAMRFOXNHY $ % DG & R WVEHWRD  FE DQG6HUWRY  F DQG.G EHRZ DG\WROHWRD | GHWHUWY
$JUHP HOMRUDD RAHY/ RID' RAXP HWRUDQ. SIRVIMRQKHIR RUKHIR PD EHZ OYHG [P HG-GRUP RAILHG H A-BWL IQWHADHR WLY$ JUHP HOA
SXOXDQR DO DI UHP HONRUDI BHHP HQVIQ Z UMY HOMBGIQR B\ \WHYRWRZ HIDQG\KH5 HIXUWHG/ HIGHY RUKHS GP LQVRDAYHS JHZ LW \WHFRQHAR WH
5HIXUHG/ HGHY RU L .QWHFDHR D) RAHY/ RIQ' RAXP HWRKHUWOQ Q) Z DiYHU TP HYGP HARUP RAILFDIRQWR HIHAMDM Q. P A LFDNRQ \KHIR
H SURLO FRQMP SDMG B\ \WH WP VR \KFK RKHU/ RO RAXP HQV SXUXOQANR DQ DI UHP HOARUDIUHHP HQW 1Q Z UMY HOMUG LQR B\ \KH $ GP LQ\RDAYH
$ JHONDQGHIRK / RDQ3 DIV \KDAY SOV WHIHR Z M WHFRQHOAR \KH5 HIXUHG/ HIGHY SIRMGHE\WDAGRE MWMBRAQ) WHIRHIRQ)

$  \WHFRQHMWR HIFK / HGUQUWR® DQG DOHIHD DIHAMG \WHIE  EXWCRMAH FROHAVR \WH 5 HTXLUHG
/ HOGHY \KDOEHUHNXUHGI RUDQ. Z CYHU CP HIGP HWRUP RALLFEDNRQWWDV



LGFUDAY WH &RP P W HOAVR \WAK / HIGHU RKHUKDD Z W UASHRAMR DD, GFUHP HQIBD) CHAOW
SXUMOQARGHAIRD  RU( [ WRGHGE5 HYROLQ) ) CROW RU( [ WGHG 7HP / ROQVSXUXOQARGHANRD  LQUASHR!
R Z KK \WAK / HOGHUKDY DIBHG \R EH DQ $ GAMRDD/ HIGURUH \WEQ) / HGU IMEHQ) XQGEHWXRRG \WDACGR
[P HYGP HQVP RALLFDIRY RUZOYHJR  RUFRQHOMR G-EDWMAH 1URP DQ FROAMRY SUHAHEHWV WHBUHHOBIRD
Z DUDQNV FRYHIDQN HIDXOV( YHAR ' HIDX@VP DOEDRY SWED P HYARUP DOEDRY UHAIRQR WHERP P W HOV
\KDOFRQAMMMOQLGRBDHR DY &RP P W HAR \XAK/ HYGHU

WA/ WH SUCASDOIP RQAR D) / ROQRZ HG\R KK / HIGHURUUWHBAEV DR TP RXQAGH\R KK
/ HIGHURQDY / ROQ, QNP H)W DMRUDQ RKHUGDMRQZ KIFK SUGASDOVVAKHXGGR EHSD, CEGIKHIXQEU

[ H WIB/WHFKHXGG | LQDOP DMIW R D) / RIQRU\  SRWSRH/DQ / ROQ, QABE HQV DMRU
D0, QMMWED P HQN DMZ MW UASHRAR DD / ROQKHBE \KAK/ HIBHJRUMHGEMR DY \AKHXGGSD P HYWR Q)
IHHRUSUP LXP SO CEGIWR\KAK | HIGHUKHIKQEHU

UOFEV\WHDMR LQMMWRKM-UWDQWR Z OYHDD ' HDXOWRU( YHOAR ' HDXOWRUREQIDIRQR \WH
YRURZ HARSD LQMIYR\XAK /| HIG-UDAKHGH DXONDMR IQMMAMKQGHUBHAIRD  F Z KIFK \KDBRQD BNXUA
WHFRQHQAR WH5 HIXUWHG/ HOGHY RUWHIP RXQAR DQ [HHRUSUP XP RZ HEWR\KAK / HOGH IWEHQ) XQGHWARRG
WDNV[ QR AKDQIH LQWH GHIQWROR 2) LUKV [HD/ HYHIH5 DR RUDQ. RKHJUDAR XVHG LQ WH FDBX@IRQ R \KH
$ SSOIFCE®I5 DM RUQ\WHFDBXMIROR D) RKHILQMBM HHRUSWP XP GXHKHIXQEHU LFOGAQ) D) FRP SRHYY
GHIQURQWHIR  \KDIDARQYMM D UHBANRQIQD). DMR LQMIMRUIHHKHIXQEHUDQG \ DO OP HIGP HYWR WH
3P RUWDYRMGDIRY SIRIMRQNKDORNFRQUAMD UBAIRQIQDD DMR LQMFIR HVKHIKQEHU

H \MIB/ WHH SV @M R KK / HGHIV &RP P LW HQVIWEHQ) XQGHWRRG \WDAGR TP HIP HQM
P RAIIFDNRQRUZ OYHJR  RUARQHAR G-EDWMUHIURP DY FRQAMRQ SUHFHEHOMU-SUAHQIBANRY Z DUDQN FRYHIOA
" HDXOV( YHQAR ' HDXOVP DQEDRY SUHD P HOARUP QDAY UHBAEMRQR D) &RP P LW HYMWKDIDFRQUMM DO
H \MMRQR DQ &RP P IWHYR Q) / HGU

ZDYH/ CP HIB/RUP RAIIH/WHSIRIMRY/R 6HAMRY  E RJ_ _F LQDP DUHMWDAZ RXGE
LW\WLP \VDBMWHSUR IDB\KDUQ) R SD P HQVUTXUG\WHIE.  H AFSWOQRRQEHRAIRDZ W D) \WDQLRNR) SHIP WG
XQ@HBHWRY,  _ _ F DGBRJ__ J RUDVRKHZ DMHSIRVIGHGIQWLY6EHANRD RJ

\KERBOM/\WH7HP / ROQ/\RDQ RKHU, QG-EMEHN RUKER B.CDM/\WH/ LHQVHRXUQ) \KH7 HP
/ ROQV RQ DIORUNKEMBQADE DR \WH & RADMIOWR D) RAHJ/ HY VFRXUQ) D RKHU, QG-BMEHW 1Q HIFK FDH
H AF-BWQWHFDHR L D), QG-BMIHN DAY H SO SHIP WG XQEHUWH/ RDQ' RAXP HOVDVLQH | HANRQ WH
&RIQ ' DMREHVHIRAR



\WH7HP / ROQ/DQGRUBHVHRXUGE D/ HWDA\VHIRR \WH/ LHQVHRXUQ) \WH7HP / RV L DD, QG-BMIHN
LGPXUHG SXUXOQMR DQ DAHAEDAHG ICARUQ) \HRXUMY DIRQ RURKHU P LOU | CAOW \WH LGPXUHIFH R Z KIFK LV
RAHZ MHOSSIRHG B WHS HIXUHG/ HIGHY UL DQ 3 G-BRULQ SRAAMRY ITAMIVRU LY DQ RKHU, QE-EWEHW
H AKOQIHGIRU7HIP / ROQARGRQ) DAKAK , QG-BMIHWLVR | HMGUDBED \R DD HGHYKRTLQ) KK 7HP / ROQY

%  QRKFK DJUHP HONVKDD

AKOQHD) R WHSRMRY/R 6HAMRD D 6HAMRD  F RUGHARD DL RJWH
GHIQWRQ R 35 HIXUHG / HBHY R BWBAH DD YRIY SHIHQEIH BITXUHG \R Z OYH [P HQG RUPRAI DQ WKV
WHIXQE-URUP DNH DD GHAMP LCDIRQ RUJWDQADD ARQMHAMKHIQEHU Z WWRXWIKH SURUZ UMKD FRQHAR HOFK
/ HEEU

UHBDH DI RU \XEWDRIDD DR \WH &RMMIDIURP WH / LHD JUDQAMG SXUXOQMR \WH / RDQ
" RAXP HONV H R-BWDYRAHZ [VH SHIP WG KHIHOQ RULQ \WHRKHU/ RDD' RAXP HON LGFOQQ) SXUXDOAR S WFG!
Z IKRXWH SURUZ UMW FRQHNR HIFK/ HQGHU

UHBDH DIDRUVKEWERND DR \WH YDOHR \WH* XOUDQAMHY XQG-UWH/ RDQ* XOUIQMH H FHBWDY
RKHZ VH SHIP WG KHIHQ RULQ WH RKHU/ RDQ' RXP HQV LFOGQ) SXUXODMR.S WFD! DG 6HRANRD
Z WKRXWHSURUZ UMKWDFRQHR HIFK / HOGHU RU

DOAMUWH UDBEG WHDR HOAR 2 EQIDIRQ/ RUWH GHIQWRQ R 2&DK 0 DIJHP HOASHYIRH/  3&DK
(0 DCDJHP HOAZ EDIDIRYY  3' HIYDIYH 7 WDQURANRT 3+ HGEILQ) 2 EDIDIRYY 32 EDIDIRYY  26SHALIHG +HEH
2 EQDIRY REGHXUG2 EDIDIRY DVGHIGHS QD) DESOCEGI6HXUW' RAXP HQWV LQHIFK FDH LQDP DQgHJ
DGHYH 1O \WH DIJWIDM \R D) &DK 0 DEIHP HWON RU4 XOW LHG &RXQMSDWY Dy COSIFCE®! Z WRAIKH
Z UMK FRQHOMNR \KFK &DK 0 DRI HP HOW/ON RUA X0 LHG& RXQM.SDW DQG

&  QR\XK DIUHP HQNKDDIP HYG P RAIN RURKHZ IVHDH HAVKHUIKWRUGANVR \WHS-CRIGVMBATD $ JHY/
RUDQ 3HIRQ WDNVSHRAD \HYHG DV-$-GPavbir $ JHQV KHIXQEHU Z WKRAWKH SURU Z UMY FRQFQVR \iH
S CPQVABAVNIK $ JHIVRUKIK SURYIRXVS- CRAGRBAHS JHNVDY DESTFCE®!

F 1 RELEEQ) \WHIRHRQ \WMV$ JUHP HW D EHOP HGHG

L ZWWWHZ UMK FRQHNR \WHYRUWRZ HJUDQG \WH/ HGHY SURVIAQ) WH UHBYDQVS HSDF-P HQAT HIP / RDQV\R SHIP VWAH
HIQDEAQ) RUBBDAP HWR DIDRUDD. SRWMRQ R WH RAMBRAQ) 7HP / RO/ XQAHUD &@W DR \KFK GOV EHQ) UHLQDERHG RU
WBORHG WH35 HEORHG 7HP / ROV Z W RHRUP RUH UHSORHP HOAMP GO/ KHIXQE 35 HBDRP HOWHP / R/ SXUXOQAR D
5HIDAQ) $ P HIBP HWSIRNMGG\WDV

$  WHDJJUIDM SUCASDOCPRQMR DR &OW R 5 HOAP HQV7HP / RDQV \KDDQRAM FHG WH DIJBIDM
SUCASICEP RXQAR \KHUHBYDOQ/S HSORHG




7HP / RV SOV DQ DEAWRECDP RXQABHP IWG\R EHIGRAUMG XQEHJGHRANRD  DOG \RWHH \WADQ. \XFAK DEAMRIC
CP RXQMY \HIXUHG \WH UHDMG / LHD LV SHP VWG XQGHUBHAMRD DG \WH P RXQAR  CFFUHG LQMIIDGG SUP XP
(FOGQ) WGHUSWHPLXP  \WHIRQ DQG XQEHZ UMY GVFRXQN [HV LFOAQ) XS URQM HAY DG RUILGDOLMKH GVFRXQ
FRP P LWRQ/DQGH SHQHVDARADMG\WHIEZ LW

%  \XEVIPAR \KH3HP WG ( DDHU0 DU , QE-EAMECHN( [ AFBIRQ D) &O@WR 5 HEORHP HQATHP / ROQVP X\W!
KDYH DI LGDCP DMUMY CDMKDAY HNXOOR RUGMDQ\WH I LDOP DMIW ADMR  DQGKDYHD:  HIKMG$ YHIIH/ LIHRO DMWY
HIXDOWR RUJUHDMIWDQ WH : HIKWG $ YHIIH/ LLH\R 0 DMUMW R \KH CESTAE®! 5 HSORHG 7HP / ROV DAWHWP HR \KH

UHBYDQAH L(HQ)

& [Q &OWR 5HSORP HQAWHP / RDQVP D EH SO SDXX Z W RUMQRUR DO \WHQH MY &@WR 7HP
/ ROQVIQUIKWR SD P HQADQGP D EH SDULSDWX Z W RUMQRUR\KFK &DWR 7HP / ROQV/Z W UASHRR \KH & RIDAMIDORU
XQHXUG SIRVIGHG \WDADQ. &@WR 5 HEDRHP HW HIP / RDQV\KDALY SDULSDWK Z LW RUMQRUVR DQ \KHQH Y &@W/R
7HP / ROQ \KDIEH \VEMRANR DQ $ FRHBWED! , QMFUHARUS JUHP HQADQG P D EH DAIKH RSIWRQR WH $ GP LQDAYH $ JHY!

DQ &MWR 5HSDRHP HQT HP / ROQ/AKDMAHRXUHGP D RABHVFRXUGE! DO DAHNRKHAKDD WHE RIDMIC
DQGZ LW QRKLIKHUSURIW \WDQWHE.@WR 7HP / RIQEHQ) UHIQDERHG

( DQ &OWR 5HORP HQWHP / ROQV\KDAY JXOIQMGP D QRABHIXOUIQM-GE D) 3HIRQRKHMNDQRH
RUP RUH/ ROQ30MKY

) RE&EDWR 5HORP HHP / ROQ/WDANVHRXUHG RQ D SOUL SDWK EDUYZ W \KH, QUDO7 HP / ROQVLQUIKY
R SDPHYADQG VFRXUW PD SOMASDM RQ D JWDAMWDQ SIR DB EDIY 1Q DY YRXQMY RUP DQEDRY  UED P HWRU

S0 P HQMQ WASHRWR \KH QWD 7HP / RO/ DQG DR $ GAUREO7HP / RDQV \WHY \XEMAMR UDEE®! BHED P HY!
UIXUP HOV

* D) &OWR 5HOAP HQWVHP / ROQVP D KDHSUAQ) LFOQQ) LQMIMM H/DQGSUP PV OQG \VEMPAR
\WHSUAHEQ) FOXH ). ROMREOSUHED P HIADQG UHEHP SNRQ WP \/ Dv WH %RUIRZ HUDQG \WH BGHY SIRIAQ) \KFK & DV R
5 HEORHP HQV HP / RIQVP D DIUWH DG

+  \WH\MP VDG FREWRY/R D) &OWR 5HORP HQWWHP / R/ H FOAQ) SUAQ) [P RMYDIRY LQMKIN
IHV IDMIGRY SUP 1XPV ROMRDOSUHED P HUNRUUHE-P SWRQ\MIP V \VHRXUMY DG P DXUNWY \XEMPNR SUAHEQ) FONHY %
WRAIK * PXWEH  \XEWDQIDD (GONFDOR RJ INHQD/DZ KRBT (R P RUHIDYRIE® DV WDRIED GHMP IGHGE \WH
YRURZ HJ \R\WWHBQEHY SIRMAQ) KK &DWR 5 HEOFHP HWT HIP / RDQV\KDQWRVH DSSTFCEG\R \KH UHBYDQVS HSDFHG 7 HP
/ ROV RKHU\KDQ FRYHIDON RURKHUSURYIMRQ/ CESTFTEGI RQ® \R SHIRGY D\MIKH/ DM HP / RIQ0 DXUMW ' DM LQHFK
FDH D/R WHAMR I[GPUHFHR KK &OWR 5HSORP HQHP / R/ UDRIED CAA-BEEGIR \WH$ GP LQVADIYH
$ JHQVIRMY) DAKHQUHRNROR WH5 HIXUHG/ HICHY, IVEHQ) DIUH-G\KDARP VDQGFRQBWRQ/R O 5 HSORHP HQZ HP



/ ROQVWDADUH P RUH | DYRIDEGH VR \WH GGHY RUWH DIHAR \IXFK 5 HEOFHP HQAT HIP / RDQV\KDQ WRH FROBIGHS LQ\KH/ ROD
' RXP HQNVDQG DHWHQFRQ RIP HG RUDGEHS \RWH/ RDQ' REXP HQW SXUXDQR \KH DSSTFCE®IS H LQDGAQ) $ P HIGP HYWKDT
EHGHP HG\DIVDARY \R \KH$ GP LQVADIYHS JHWRU U GRAP DNAAMP V \ENHQ D/D Z KRB DAKHWP HR LGPXUHFH
LAKOQFHRUH T HAYHHW DVGHMP IGHGLQIRRGI DWW B \WHYRURZ HU OQG

1L ZLKWHZ UMK FRQHAR \WHYRWRZ HUDQGWKH/ HIGHY SURVIGQ) WHUHBYDQN HSORHP HY/B HYROLQ) ) CAOW R SHP L
[ WHUHIDEAQ) RUBEOAP HWR DORUDD SRWRQR DY, GRUHP HOOE HYROLQ) &RPP W HOAR [ &@WRJU\  WHUHICDAQ) RU
UBOFHP HMWR WHS % ) CROW LQ1X@ SIRNGHEWDAIQ XK TP HIGP HANGAAUEHG LQ MY FDXH |\ \KDIOOR LFOGH FRUIAERAQ)
CP HIGP HQM\R WLY$ JUHP HOAR HIP [QDMWWHH AH-BMRQYVIQBHAMRYY  DQG WDASHP MAKHS % ) CROW $% ,GRUP HQED HBY
DOGRUDD |, QGHEWEHW WDAMH DGR/ D) R WHIRURQ) DQ \WKAK , QFUP HQIBOS HYROLQ) &RP P WY HQARUWHS$ %4 ) CRLOW EHQY
WHLCDERHG RJUBORHG D35 HBOFHG 5 HYRVMQ) ) CHAOW  Z 1\ D WSO HQAMHYROLQ) | CAOW KHIXQEHJ D35 HSOA-P HOAB HYRMQ)
) CAQW  SXYXOQAR D5 HICDEAQ) $ P HIGP HWSIRMGG WDV

$ \WHDJUIDMPOIPXP CPRQM DQ 5HSOFAHP HAVS HYRYLQ) ) CAOW \KDDQRAH FHG \WH DIJWIDM
PO LPXP CPRXQ\R \KHUHBYDQNS HSDFHG5 HYROLQ) ) CHOW SOV [ DQ DEAWRIOLP RXQASHIP LWHG R EH LGRXUHG XQaHU
6HARD  DJG W\KHH WOATQ \WFK DEAMWRIDOEP RXQAV VUG WH UHDAMG/ HLY SHP WG XQEHJBHRANRD  DQG \
\WH CP RXQAR  DARXKHG LQMIAXADQG SUP LXP WHIRQ DQ FRP P WG EXVWKQBILY. Q [P RXQN DG XQGHZ UMY GVFRXQN |HAY
LFOAQ XS RQWVHY/  FRP P IRQVDQGH SHOHYDIRADMG\WHBEZ LW

% QRS HEOFHP HY6 HYROLQ) ) CHOW P D KDYHDI LGDOP DXUMY GDM RUBHTXULHFRP P W HQWHBAWRY SURMR
\KH I LQDOP DMUMWY GDMR \KH UHBYDQVS HSDFHG5 HYROLQ) ) AW DARHW HR \KFK UH LCDEAQ)

& DQ 5HEOA-PHQAS HYROIQ) ) CRAOW PD EH SO SDWK Z W RUMQRUVR DQ \KHQH LMY | GRUHP HQAC
5HRYQ) &RP P 1MW HIMQ WKWR SD P HOVDQG SOUL SDXRK Z W RUMQRUR DQ WHQH MY, GRUP HQED'5 HYROLQ)
&RP P WY HON Z [\ URSHRAXR WH & RTIDMIORUP D EHXQHXUHG RU LQWHFDHR DQ 5 HSOFRHP HAB HYRYLQY ) CFLAW \KDY!
UH QDR RUWSOAVDQ$ 9% ) CAAN LQ 1 X@ \KAK 5 HBORHP HAB HYRYLQY ) CRAW P D EH SOULSDAX RUMQRUR DY \KHD
H MM &@WR 7HP / RDQVZ W UASHRWR \WH & RIDMIORUP D BHXQHXUHG SIRYIGHE \WWDADQ 5 HSOFHP HQAB HYRVQY
) DRV KDALY STULSDWK Z 1K RUMQRUVR \KH , GRUHP HQIIDG HYRYLQ) &RP P WY HQNRWHD H MY &@WR 7HP / RDQV\KDT
EH \WEMRAMR DQ $ FFHBBE®! , QMIFHAVRU'S JUHP HQADQG PD. EH DAWKH ROMRQ R \WH $ GP LQWDIYH $ JHQV LRI DAKH
GURAROR WH/ HGEHY SRIAQ) WH UHBYDOAS HEOAP HOAS YR ) CHOW,_ DG \WH YRUIRZ HJ GRAXP HOMG 1Q D\VFEDUIDM
DUHP HOWRJDJ WP HQV

DQ 5 HBOAHP HB HYRMQ) ) CAAOW WDAVVHRXUHGP D RAEHVHRXUBGE. DY DWVHVRKHWDQ \WH & RTDMIC
DQGZ W QR KLIKHUSURIMY WDQWHEDWR 5 HRVQ) & UHAVERP P W HQVEHQ) WHIQDER-G

(  DQ 5HORP HYB HYRQ) ) CRAOW \KDAYIXODQM-GP D QRAEHIXODQMGE D) 3HYRQRAHIWDQRHRU
P RUH/ ROQ3DMWY/



)  DQ 5HSORP HQAS HYRYLQ ) CHOW \KDDEH \KEMAMR \KH * (DEELQW  SURMMRQY DSSTFCE®! \R ( [ WG-G
5 HYROLQ) &UHAWERP P LW QDG ( [ \WQGHE5 HYRYIQ) / RDQVVHVRWK IQWHSIRMR\RFOXH | R 6HAIRD D P XBY
P X\BQAY \R\WHEP HH \WQADVLL 1XQ@ \IVRWIQWMVEHRAIRD — F 1L

*  DQ 5HSOAHP HV HYROLQ) ) CRAW P D KDHSUAQ) LGFOXAQ) LQMV HV DG SUHP PV DG \KEMANR
SURHAQ) FOXNH ). RSMRIDOSUHSD P HADQG UHEHP SWRQWMIP \/ DY \WH YRURZ HJDQG \WH GREHY SIRVIGQ) \IKFK 5 HSDRHP HY!
5HROLQ) ) CHOWP D DIUH

+  WHWPV DG FREAUWRY/R 0 5HOAHP HAS YRVQ) ) CHOW H FOAQ) SUAQ) | LDRDOP DQMDEH
FRYHIDQIVIQMBAVIHY DM IGRY SBP IXPV ROMRIDSUHED P HARU BHEP SINRQ WPV \VHRXUMY DG P DMUW \XEMPMR
SUFHAQI FDXHY % WRAIK * - PXWEH L \KEWEQMID [GHMFDOR RU\INHQD/DZ KRB QRP RMHIDYRIE®! D/BDRIED
GHMPIQG B \WH YRURZ HJ \R \WH GREHY SIRMIAQ) KK 5 HSORHP HQAS HYROLQ) ) CAOW \KDQ \WRVH DESOFCE®! R WH
5 HEOPHG 5 HYRVLQ) ) CAMNV  RKHWDQ FRYHIQN RURKHUSURYIMRQY CESTFTEGIRQD \R SHIRG/ DN\MWH MO DMV DM
R XK 5HSORHG 5 HROLQ) ) CAAOW LQ HFK FDH DVR \WH GDM R LGPAUMHIH R \KH UHBYDQAS HSORHP HAS HYROMQ)
YOAQW 1L SURMGHS RQ \KHD PXUMHQAP DINHAMP V DY UHDRIED GHMP IGHG B\ WH YRURZ HJ | RUVKH DSSTFCE®! WSH R
,QEEWEHW RU LI WDRIED CFFHBVEG! \R \KH $ GP LQMADAYH $ JHQV RN DAKH GUHANRD R \KH 5 HIXALHG / HOGHY, LV
EHQ) DIWHG WDARMP V DG FROGMRYVR 0Q 5 HEOFHP HWG HYRYLQ) ) CROW \KDADUH P RUH | DYRUE®! \R \WH GLGHY RUWH
DIHOAR \XFK 5 HSORHP HAB HYRLQY ) CROW WDQWRH FRQEIGHG LQWH/ RIQ' RAXP HWDQG DHWHOFRQRP HG RUDGEHG
\R\KH/ RDQ' RAXP HQIV SXUXDQMR \WH CESTFCE®I5 HIQDGAQ) $ P HIGP HIMKDDEH GHHP HG \DIW CRRY \R \KH$ GP LQ\RDAYH
$ JHWV SIRMG-G \WWDAIL \KFK 5 HSORHP HQAB HYROMQ) ) CAMWV FRQIBIQY D | LGDGADOP DIQMDGRH FRYHIDQADGS LY GRAXP HOMG
XQEHIWMLY'$ JUHP HOMKHYRURZ HUP D mmlmmlmww D) 7HP / HGHY

SHYROMQ) ) CAQW. PD PINHIQ UDRIED GHHADY [PI-QIPI—QN\RLH(BH/\H(\XMDDM SFRY QM \MJPV

\WH FRP P LW HOV LQ UASHAAR \KH UHBYDQAS HBOFHG 5 HYRVLQY) ) CRLOW \KDIDEH WP LCDAMG DG DGR/
RAMBOEQ) \WHIHKQEHUDQG DI HAY\WH GXH DG SD CEGILQ FROGHANRQ WHUHZ W \KDIEH SOLG LQ | X@ LQ HIFK FDHRQWH DM
D) 5 HSOAHP HY/6 HYROLQ) ) CHAW LVLP SBP HQMG DG

- DQ 5HSORP HAS HYROLQ) ) CROW \KDDSWRYICH WDV'$  \WH ERURZ LQY DQG WED P HQWV H A-BMRU |
SD P HQVR LQMIXDQG ! H/ DAL HHADMYRQ\KHS GAWRICE HRVQ) ) CAOMY DQGUHDMSRANGEQIY \  WED P HQV
UG RQ\WHO DMUMY' DMR DQ $ GAWRI05 HYRQ) ) CRAOW DQG | WD P HQWVP DEH LQ FROGHRANRQ Z W D SHIP DgHY
WED P HQADQG WP LADNRQR WH$ GAWRIICE HYRVQ) &UHAVERP P W HQVXQEHUDD $ GAWRIDOE HYRYLQ) ) CHAOW \XEWMR!
WREDAH & BHBZ R $GAURDO05 HYRQ) / ROQVZ LW UASHFWR DY $ GAWRICE HYRYLQ) ) CRAW DNMKH H | HRANYH DM
R \XFK 5 HSOPHP HAS HYROLGQ) ) CAOW \KDIEH P DEH RQ D SUR UDIB EDVY RUGW WDQ SUR DI EDL EXWRAJUDMIWDQ SIR
WDIEDLVIQWHFDHR ERURZ LQIVOQGSUIRYIGGWDAIY SO P HQVRQDJIU-DMAKDQSUR DB EDL\KDID



EH\XEWRAR ERURZ LQIVRQDJWDAMDQ SR IDBEDLY Z IW DORKHS GAWRID05 HYRYLQ) ) CROWNADG % DY SHP DHY
WED PHAWR $ GAWRIDS5 HYROLQ) / ROQV Z WK WASHAMR  DQG UHSXANRQ DQG WP LQDIRQ R $ GAMRDOS HYRVLQY &UHAV
&RP P W HQVXQGHU DY $ GAWRDCE HYROYLQY) ) CRAW D WMHH | HAYHEDMR \KFK 5 HSORHP HMB HYROLQY ) RN \KD@EH
P DCH RQ D SR UMW DAY RUGWW \WDQ SUR UDIU EDAY Z W DIORKHJ UYROLQ) | CHOMY RU \R \WH H \MIAKK 5 HSDRHP HYY
S5HROLQ) ) CAOW IV WP LCDMS 1Q IX@® DG WHLDERHG RJ WSORHG Z W DERKH 5 HBORHP HWS HYRYIQ) ) CRAOW RU
5 HEOAHP HOAL RAVDJU-DMADQSUR IDBEDL/

SIRMGHS [XWKHU WDWVIQ UASHWR HIFK R \WXE FDXOHY | DG L. R WMVEDXH F [ DQ 1RQ' HEW XQG $1IIIDMDQG' HRW XQG $ |1 LODM \KDDEH
SHIP IWHG Z WRXVWKH FRQHOAR \KH$ GP LQVADRYHS JHOAR SURVGHD) &@WR 5 HOFHP HUW HP / ROV IMEHQ) XQEHINRRG\WWDNQ FRQGHRANRQWWHBZ 1\
\WHUHBYDOAL RQ' HEVY XQG$ | LIDMRU HEW XQG$ |1 LODM Dy DSSTFED! VKDIEH \KEWMRAR \WH UAMANRQ/ CESTFTEGIVR \KAK SHIRQXQAHUGHRANRD DV
\WH KDGVIN-QE! DAJGP HQDQG \ DO ' HEVY XQG$ 11 LIDM EXWRAIQ 1 RY' HEVY XQG$ 11LODM P D SURMGHDQ 5 HSORHP HY/6 HYROLQY) ) CHLOW

( OFK SDWV KHIAR KHIE. DIUHY \WDAIKY $ JUHP HQAP D EH P HIB-G B\ \WWH 9RURZ HU \KH $ GP LQUADIYH $ JHQVCRAMY) DAKH GUHARO R \KH
| HOCHYSIRMGQ) WHUHDYDOAR @WR 5 HEDFHP HWZ HP / RODVRUWHS HSOFHP HOWS HYROIQ) ) CALAW, DV DSSIFCE®! DG WHGREHY SIRIGQ) \KH UHBYDQ!
&OWR 5HSORHP HQAT HIP / RDQ/RUWHS HSORHP H/6 HYROLQ) ) CAMWV D/DSSTFCEG! R \KHH WRVBWRID \RWHH \WVGHHRDY VR UH GRAKHH MM
DQGWP VR WK &DWR 5 HSORHP HQAT HP / ROV RUS HSDRHP HQAB HYROMQ) ) CAOW  Dv CSSTFCE®! LGRXUHG RULP SBP HIMG SXUMOQARHAR IGFOGQ)
DQ CP HIGP HOAGHHWDY \R\WHDARH GO0/ DG FRP P WY HOW\XEMANKH IR D/ D\VFEDIDMWDORKH DG &@W R / ROQ/DQGRURRP P W HWVKHBXQE |,V
LV XQGHWARRG WDADQ. / HIGHUDSSURDFKHG \R SURYLGH DDRUD SRWRQR D) &@WR 5 HOFHP HOWHP / ROQVRUDQ 5 HSOFHP HWG HYROLQ) ) CHAOW P D

HBRWRUGHRIGH LQIWARBIGVAHIRY \R SLRVIGHVKRK &@WR 5 HEORHP HW HIP / RDQVRUS HSOAHP H/B HYROLQ) ) CRAOW

G 1 REMWEDAQ) DO \WMQ) \R\WHFRQMY ARQEIGHGIQWMV6HANRD  RUDD RKEHJUSIRYMRQR \MV$ JUHP HUWRUDD SIRYMRQR
00 RKHJY R RXP HW

L WHYRURZ DG \WHS$ GP LQWDAYHS JHWP D Z WKRXVAWHLCEXWRUFRQHR DY / HIGEH [P HIG \KSSBP HMWDQGRU
ZOYHDQ JXODQN FRODMIOHRXUM DI UHP HOVSBEGEIH D) UHP HADQE RUBHIAG GRAXP HQVILL DY H HRWNG LQ FRQGHRAIRQ Z W \KLY
SIHHPHWR $ FRPSD ZIW DQ 5HXUP HWR / I RUWHDGFHR FRXQHORU % FDXVHDQ \XAK JXDUIQN  ARTDAMDOVHRXUMY
DI UH-P HOASGEIHD) UHHP HWRURKHUGRAXP HAR EHFRQUMMAZ W \KLY/$ JUH-P HONDQG ROWHUHBYDQMRKHL RO REXP HOV

L \WHYRUWRZ HUDQGWHS GP LQVADIYHS JHOWP D Z LKRXAVWHLCEMWRUFRQHNR DY RMH HIG-U RKHKDQ\WH UHBYDYY
/ HIBHY SIRVIAQ) / RIQVXQEHNXK 6HANRYY  HIHRATP HIEP HQWV\R\KLY'$ JUHHP HOADQG\WWHRKHY RIQ' REXP HQIVDYVP D EHGHAHWOY
1Q WH UDRIED RIQRO R WH YRIRZ HJDQG WHS GP LQVDIYHS JHQWR  HIHAAWKHSIRMRVR 6HAMRRY
DGRJ_ F RUDD RAHJSIRYIMRQ\SHAI LQ) WDADQ Z DhYHU CP HYGP HQARUP RAILFDARQP D EHP DEHZ LW WH FRQHQNRUCSSURYIC
R \KH$ GP [QUANDAYHS JHQNV, AN DAKHGUHANROR \WHISSOEEGIIURKS Rl GOEHY 11 0) _DASHAIHGIOWK SRIMRYY DGRU  1Q
FROGHAIRQ Z W D) $ GAMRI05 HROLQ) &UHAVARP P W HQVIQ FDHR \WHDBAMRQR Q' | LODGADOFRYHIDQARUWH EHHIRL WH
UHBYDQ/$ GAMRIDCS HYROIQ) / HGHY, DAY DAKHGUHRANROR \WHUHDYDOVS GANRCDCS HYROMQ) / HOGHY [P HGEHANRD  \RDGGD
FXEP DY 2 \WBQOXMD SURYIMRQ \KAK \WDACR EHIFK R \KFK | LCDQA.DOFRYHDQVZ LOFRQMYAMD



" HDXO\RJ( YHR ' HDXOVRUSXSRA/R \WH7HP ) CAQNV XQBW \KH CESTFCEG! $ GAWNRI05 HYRYQ) / HYGHY KDYH CARHBLDAG \KH
BDQ/ XQEHUVKK $ GAMRIDO5 HYRYLQ) ) AW DG WP LDMS \KH$ GAMRID06 HYROLQ) &UHAVRRP P [\ HQVDVDUAKOWR XK BUHIFK
DGRJ  \ROGGWPV LFOAQ) BBIAHBMRYY DG Z DUDQMY ARQGURY SUHED P HOV FRYHIDQVRUHYHQVR GH DXOV [QFRQGHANRD
Z L\ WHDGAMRQR D) / RIQRUSRP P W HYWHIKQEHU D), QRUHP HOO( TXLYDBIQW HEADQGRUDD 5 HIQDGAQ) , QG-EAWEHWLGRAUNG
IQUHIDFHRQGHANRD S Z WK UASHAR, Q-BAMIHNVRIILCDD IGPXUHGLQUHIDFHRQEHANRD ] \KDADUHI DYRIEGI\R \KH\KHD
H M) / HIGHY D/UHDRIED GHMP IGHGE \WHS-CPLONABAHS IHOE HIXWHG/ HOCHY IWEHQ) XQEHWRRGWDAZ KHIHDSSIFCE®! 0Q)
KK CP HQEP HQWP D EHH I HAMDIMGDVSOWWR - DR, GRUHP HQIDS P HIEP HQADQGRUD5 HIQDGAQ) $ P HIGP HQW

UL U WH$ GP LQVADAYH $ JHIADQG WH YRURZ HJKDYH NMLQW LGHOIVIHG DY TP BLIXIW P IMBNH GH HAWLGARQUMMER
REYIRXVHURURUDQ HURURURP IIRQR  D\WKQFDODMMHRUDD GHHADY RUGHMUIEGIWAKQFDCAKDQIH LQHIFK FDH QO SIRMMRQ
R DQ / RDQ' RAXP HYMKHD WH'$ GP LQMDAYH $ JHOADQG \WWH %R URZ HINKDIDEH SHIP WG \R CP HIG \KFK SURYMRQ\RBID \R DG/
\IFK P DAWUDVUDRIE®D GHMP IGHGE WHP CRMY) NQ®

LY  \KH$ CP LQVADAYHS JHIADQG\WHYRWRZ HUP D CP HOG WM TP HOG QG UANDM RURKHZ VHP RAL\ WH, QRMFUHIRU
$ JUHP HOV DQG$ FA-BED!, QMIUHAVRUS JUHP HOADQGRUDD RKHUS GAMRIDDS JUHP HOADY SURGHG\HIHQ

Y \WHS$ P LQWDAYHS JHWP D TP HIGWWH&RP P LW HNG FKHEXBI\R UH GRADALI QP HOV HIMUHG LOR SXYXDQAR 6 HAIRD
_ &RPP W HQMHAIRY ROWP LCDIRYY SXUMXOQAR 6HANRD 1P SBP HOBIRQYVR $ GAWRO&RP P WY HOV RULGRUHIFHV R
$ GAWRIDD R/SAOQWRGHAWRY  _ DOGRU_ F DOGUHBAIRY/RUIWP LCDIRQ/R DO KK $ GAWRIDERP P W HQVRU
$ GAWRID R

YL R' HDXOY / HGHAMNKDTGKD/HDY WKWR DSSIRYHRUGMBSURYHDQ DP HIEP HVZ CYHURUFRQHQHIKQEU H A-BY
DV SHP WG SXUXOQMR 6HAMRD  E DG H AFSWKDAKH &RP P LW HQADQG D) $ GAWRIIDSRP P W HAR DQ ' HDXGMY) / HGHJ
PD QRAEHLGRBDHEZ IWRAVIKHFRQHIAR \KFK ' HDXEY / HIGHU IWEHQ) XQEHIWRRG\WDAIQ. &RP P W HOWRU/ ROQKHIB RUGHP HG
KHBE DQ ' HDOY / HGUMKDDEHH FOGHG I URP DY YRM KHIXQEHUWDAHTXLAY WH FRQHAR DQ / HIGHU H A-BADYH SUHRO
SRMGGIQ6HARD ~ E

YIL WY $IJBHP HWP D BH P HGHS RULP HYGHG DQG WANDMG Z W \KH Z UMKD FRQHDAR \KH 5 HIXUHG / HGHY WH
$ P LQUADRYHS JHOADQG WHYARWRZ HJ L \R DBG RGH RUP RUH DGAMWRDORUHAWTA.OMY R \MLY'$ JUHP HOADQG VR SHP WD H WMRQ
R FUGEWUR WP H\R WP H RAMBRAQ) WHIHKQEHUDG WH DFRKGHG LQMIAXADGG | HHV 1Q URSHRAIKHIR \R \KDUH UDBED 1Q \KH UHBYDQ/
EHHIWR WY$ JUHP HOADQG \WH RKHU/ RDQ' RAXP HQVDQG L R LQFOXGH CBSURSUDMD \WH/ HIGHY KRTILQ) \KAK FMHEWCADOMY1Q
DY GHMP LQDNROR WH5 HIXUHG/ HIGHY RQVKEWEQIDED \KH\CP HEDLY DAKH/ HIGHY SURMR\KFK LGFOMRQ

YUL DQ P HYGP HQAZ DYHURUP RAILFDIRQR DO WP RUSLRYIMRQWDAALHA® O HAW/ HIGHYXQEURHRUP RH&MXH/
DQG GRHV QRAGLHA® O HAW HIBHY XQGHURH RUP RHRAHJE@WHA/P D BHH | HAMS Z LW \WH FRQHQAR / HIGHY KRG R \KH
DIJUIDMARP P WY HQVRUY RIQ/R \KFK QUHA® O HAMGEDWLQ@HK R WHFRQHAR \KH5 HTIXUWHG/ HGHY DG



| WHYRWZHPD [PHGRIRKHZ MHPRAI D) SIRMMRQR WH/ RIQ' RAXP HQVIQDP DQGHMWDAY P RUHI DYRIE®
R \KH/ HGHY DG \WH'$ GP LQVDAYHS JHOADADQ WP HZ KRXAKH FROHAR WH$ GP LQMDAYH S JHOANRUDY / HIBHULQ FRQGHAIRD
Z \W DY, GRUHP HQBD) CAONV $ JUHP HUARUD5 HIQDCAQ) $ P HIGP HOV

H 1 RELMEOAQ) DO WQ) R WH AR KHHOQ 1Q FRQGHAIRY Z W D GHMP LQDARQ DV \R Z KHKHUWH BNXMM/ HBHY KDYH $

FROHQMG RUQRWVRQHOMG \RDQ TP HIGP HWRUZ OYHUR 0 SIRVIMRQR \WMV$ JUHP HWRUDQ RKHU RID' RPP HVWRUDD. G-EOWMHE D) / ROQ30W
WHHURP % RKHZ MHOAMGROOD P DWUUHDMG\R DY / RIQ' RXP HOVRU &  GUHARG RUBITXUHG WHS GP LQMADAYHS JHIARUDD / HIGHUWR XQGEHWNH
D) CAMRY RUUHUDQIURP \BNGQ) D) CRIRQ Z LW UASHRWR RUXQEUDQ / RIQ' RAXP HWDQ / HIGHU RKHUKDR\WHS GP LQDAYHS JHIMKHS WIQIHYRU
DQ / HIGHDAY DU XM EDQN HOMY \KDADY/DUAKXOR [WIQMAWODD \RECHMO\Z 05 \REODMR UMO\Z 05 FMHEVEH DOVZ 05 RURKHUGHLYDAYH
FREFVRNHUWDQ D) \KAK VREDUAMD \Z 5 \RODWDMR WM \Z 05 FUHAVGH DXOWZ 08 RURKHJGHUIYDYH FROMPAHQMIG LOR SXUXOQMNR ERD | 1GH
P DOHAP DNGQJ CRIVMHY - KDVDGHAKRYERIMRQZ [\ UASHAWR \WH/ RDQVDQGRUSRP P W HQV HOFK D 1 H/GKRWY HIGH)  \KDGKDYHQRWKWR YRMDQ. R
\W/ ROQVDQG&RP P MY HQVDQG\KDEH GHHP H3\R KDYH YRAGIWLQMAXND/D/ HIGHUZ NRXVEVAUAIRQLQ\WH\EP HSURSRIWNRQ DV\KHDIRFDMRQR YR Z W
UASHRAAR \KFK P DIWUE\ / HOGHY Z KR DUH QRAL HABKRW HIBHY ) RUSXSRH/R GHMP LQQ) Z KRKHUD/ HIGHUKDY D3 GHMKRWSRIMRG RQDQ CDMR
GHMP LDIRY L GHUIYDIYHFRQAMFNZ W UASHRAR \KH/ ROV DQG&RP P LMW HQV DG VKAK FROMIFMKDADUHWHI XGRNRDCHNXYDBOAKHIR \KDTEHFRXQAG
DAKH GRARCDOCP RQAKHIR 1Q' RIWY 1L GRARIODP RXQN LQ RKHUFXUHZAHY \KDIEH ARQYHWG \R WH' RIDUHTLYDDQAKHBR B\ WK / HG-ULQD
FRP P HAD® WDRIEG! P DOGHJ FROMMAZ W JHHIDED CFR-EWG | LCDGADOSUIRNAHY DQG EDHG RQ WH SUYDIAY) FRHMRQ DM GHAMP LGHG RQDP LG
P DOHAEDLY ROWH@MR GHAMP LCDIRY (L GHIYDAYH FRMEFWIQ UASHAWR DRLQGH WDNGFOGH \WHYRIRZ HJRURKH/ ROQ 3DMA/RUDD. LXK HY/
IMXHG RUIXOUDQMAG B WH %RURZ HURURKHU/ ROQ 3D \KDDGRAEH GH-P HG R FUHDM D VKRIERIMRQ Z LW UHGHRWR WH/ ROV DQGRUGRP P WY HON \R
@Y D/ [ KK Q3 LV QRAFBDMG GAIGHS OGP LQUMHG RUBTTXHWAG B\ \WAK / HBHUDQG | \WH Y%RUIRZ HJDQG RKHU/ ROQ 30 DQG DY LOXWKP HY!
IMXHG RUJXOUDQMG B \WH YRURZ HJRJRKHU/ ROQ 30MW/ FRIGAIVHD \KDDUSHHWGW WD R \WHFRPSRHOVR KK I3 LY GHUYDAYH
MEQLANRY/ WDNDHGRR® HOMGXMQ) HWHOWH .6 $ &UAW HIYDMHY' HIQURYVRMWH .6 $ &UHAW HIYDAYHY' HIQURY ARTANHD WH
3.6 $ & 6' HIQWRY \KDBEHGHP HE\R FU-DMDWKRWERMRQ Z W UAGHRAR \KH/ RDQVDQGRUERP P MY HQWLL \WKFK / HIG-ULY D SIRMANRQ EX\ HURUWH
HIXLYDBOQAKHIR 1 RUVKAK GHIYDAYH WDQURANRQ DG [ \WH/ ROV RUWKH &RP P WY HOV DUH D 35 HHIHFH 2 EQIDIRG XQGHUWH WP VR KK GHIYDYH
WIQLRAMRY Z KHAHUNSHAILHG B QP H 1O \WH UHIIMG GRAXP HQEINRY LFOXGHG DV D 2 6\BALG 5 HHIHAH 2 ERIDIRY  RQ \KH P RKABAHADMSXEDKHS B
0 DWW 2 6\BQEG5 HHIHFH? EQIDIRG LV\SHAL LHG Dv DESTFEG LQWH UHBYDQARR® HOBIRQRUIQDD RMHUPDQHU \  WH/ ROQVRUWH&RP P \R HQV
Z RX@EHD?_HIYHIE®I2 EQIDIRT XQEEHMHWIP VR \XFK GHUYDRYHWIQLAMNRQRU | WHYRWRZ HURURKHY RDQ3 DM/ RUMAXFRHARU LVGMI@DAMGDVD
35 HHHFH( QWY XQGHMWHWP VR \IXFK GHIYDYHWIQURMRQY DG Y FUHAWAHIYDRYHWIQRNRQY RURKHUGHLYDAYH/MBQRNRQY GRAGRAXP HIMG XM
WH,6' $ & 6 HIQWRY/ \KODEH GHP H3 \R FUDM D \KRWASRMRQ Z W URSHRAR WH / ROV DQGRU&RP P WY HQV L \KFK WEQDRNRQY DUH | XQRMRDD
HIXLYDBOAR DWDQLRAIR WDAR [ HY/ \WH/ HIBHUSIRARNRD LQ UASHAR WH/ RDQV RUWH &RP P LW OV RUDV\R \WH FUHGWNXODWY R WH %RURZ HURURKHJ
/ ROQ3DME/RKHDD LOHK FDH DVSOWR DOLQEH \RERQY DV [ KK IQEH  VQRARFDMG GALIQHS OGP LOMMIGRUMIXHMGE. \KFK/ HGUDG | \KH
%RWRZ HJDQG RKHU/ RDQ30MA/DQG D0 LOXWKP HQNMAKHG RUIXOUIQMG B\ \WHYRWRZ HJRURKH/ ROQ3DMW/ FRIAMHD \KDOUWSIWHOAMBW\WID R
\WHFRP SRHOVR KK IQ3H  , QFRQGHANRQZ W D) \WAK GHMIP LCDIRQ HIFK / HIGHU\KDDSURP S QR WH$ GP LQMDAYH S JHNQ Z UMY \WDAMIY D
1 HASKRW HGHJ RUNKDIDRKHZ IVH EH GHHP HG \R KDYH UHSUAHQIMG DG Z DUDQMS \R \WH YRUIRZ HJDQG \WH $ GP LQVDAYH $ JHOAKDAMEY GRAD 1 HABKRY
| HGU IMEHQ) XQEHIXRRG DQG DI UHHG WWDAMKH 9RUIRZ HJDQG \WH $ GP LQMDAYH $ JHIAWKDEDEH HIIMBG W UHD RQ HIFK \KFK U-BURHQBIIRQ DQG GHHP HG
UBUAHOBMRQ DG WHS GP LQVADIYHS JHINKDDGRAKDYHDQ ACEOW




IRUKK WHIDFH $Q IDOWHE DY / HGHUWR\R QR \WH$ GP LQMADAYH $ JHQAKDAMEY D 1 HABKRW HQEHJVKDEDGH DM XK / HOGHIV FRQHR Q)
DSSOFCE®! TP HIEP HQARUZ DYHU DG \WAK / HOGHU\KDIDEH GHHP HG \R KDYH YRAG LW LQMIDY D/ HIGHUZ MKRXWGMAUHIRQ LQ \WH \OP H SURSRINR) D/ \KH
DIFDIRQR YR Z W UASHRANR XK P DWUE\ / HIGHYZ KR DHQRAL A KRWY HIGHY

6HURQ ([SDH.QFP QW

D 7KHYRIWRZ HAMDDSD L DOUDRIED DG GRAXP HOMGRWR - SRANHA SHOHVIGRXUBGE. HIFK $ WDQIHARHS- P HOVRBAA-HTFK
$ JHQIVHIFK /_ HOGHUDQG \WHUUHSHRARYHS- HIEDM5 HIDAG 30MW/ EXWIP WG LQWHFDHR BI001 HYDQGH SHQHY \R \WH CRADOUHDRQE®I DG GRRXP HOMG
RWR SRANAWHY Q\BXWHP HQVDQGRKHUAKDUR/R | _ REHIIP R RANGH FRXQHDR BEWKAK-3HYROMHS JHONIN-DDVDZ KRP! \ _RCHILP R RANGH
_FRXQHOR\KH/ HOCHY\INHQDVDZ KRBH DJ5, ], LI WDRIED GFHWDY R RHEGFDOFRXQHIQDQ UHBYDQAMUMGRIRQVR DIVKAK 3HYRQ/ \INHQDVDZ KRB
LQFRQIHANRD Z LW \KWH\X QAFDIRQ DQG AMBAIRY LFXAQ) YIDWH, QMIHNRMWURXIK DVHYLFH\XAK DV, QD LOWRU HEW RP OO R \KH&UHEVY CAOMY
IQFRQGHANRDZ [\ \WH SUHEDIDARY H HRANRQ GHIYHY DQG OGP LQVADIRQR WH/ RIQ' RAXP HQVDQG Q. IHDWG GRRP HOBIRY LFOGQ) LOFRQGHRAIRDZ LW
DQ [PI-Q(PI—QNPR].[LFDMQRJZD.YI—UR I:Q SLRM_RQH DQ /H:Q m@mzmmmmmmmmmmwrwa DHFR}/)@PDJ\;B—BG/‘

B W%@JQA%RBM-I$JI-QV memwmwwl-mwmm R \mum&HMHsHﬂBmmnhesuww BIP MG 1Q \WH FDH R GIDOIHY DG
H SHOH \R\WHCRMOOU-DRTEGIDQG GRAXP HQMGRAR - SRANHWHH/ GVEXHP HQVDQGRKHURKDUIRVR, | _ RGHILP R RANGHFRXQHOR BB SHIROMH
$JHONINHQDVDZ KRBY \ _RCHILP R RANCHFRXQHOR WH/ HOGHY\INHDD/DZ KRB DQ5, ], I GFHAOY R RHGFOOFRXQHIQDQ UHBYDQAMUMGRIRY
\R DIDVKFK 3HIRQY \INHD D/ D Z KRB 1Q FROG-AIRQ Z LW \H HY RUFFP HOWVFROAIRY FUSLRRAIRQ R WHUUASHAIYH WKW O FROGHAIRQ Z LW \WH / R

' R HOM ICFOGIQY WHUUASHAIVHUIKIV XQGHMAY 6HANRQ RULQFRQGHAIRQZ WK \WH/ OOV DGHKHIXQGHU ( [ FHOWRWH H WOABTXUG R EHSOIGRQ

| RO KK H SHOHVLQUDRICEGIGABIOVRI HXHLIZ 1K ECFNXS GRAXP HUBNRQ\XKSSRY \KHUHBYDQABP EXUHP HABTXHAN

E 7KHYRURZ HVKDDIQEP QI\ HIK $ WDQIHJAKHS- CRAONRBAA-HTK $ JHADQG HIFK / HYGHU DQG HIFK 5 HIAMG30W R DR R \WH
IRHIRQ) 3HIRY/ HIFK \KFK 3HYRQEHQ) FDIBG 03, QG-P QWH DI DQWVDQG KR HOFK , QG-P QUWHKDLP GWIURP  DQ DQG DIERIAY FOIPV GP DIHYDQG
QCEONMY EXIP WG LIQWHFDHR GI00 HDQGH SHOAY \R \WH CRADOU-DRIE® DG GRRP HOMGRWR - SRANHWHY GVEXWHP HOV DG RMHUFKDLIHYR
[ RHFRXQHOR-E% G5, QAWHRH S JHON DOG \WHUS HIDAG 300/ \ENHQ DY D Z KRDHEIS-H-WDREEED-GHHXEY—RSH | _RCHFRXQHDR \KH/ HIGHY DOG
\KHUS5 HIWG 30OMAV\BN-D DVDZ KRB DG | _RHGFDOFARXQAOIQDY. UHBYDQAMUMGRNRQ\R DI, QG3-P QWM \BNHQ DVD Z KRB OQG \RBD IQWHFDHR D
mmmsammmwn IQMW[—R}IDGGWWQJ-Q@ GFOOFRXQUD LI DSSIFCEGY \R DED0 | HAMG, QGHP QWHY \BNHQ DV DZ KRBH-B05-\—RaH

WREOBCFRYOHORED AHABN-DB/DZ KRB LGAXUWHGE. RUDAHWWG DIOQIDQ , QG-P QWHDIMQ) R LQFRIGHANRDZ W RUDVD
BAXOR L\M—H—[I—FXWQFUG—CIM—W R \KH/RZQ FFXPI-QNF\UEQ DIUH-P HOANRULQWIKP HOANFRQMP SOWMG \WHIE  \WH SHIRP DFHE! WH SDMAY KHHR R
\WHU UASHRARYH REQIDIRQY \WHIXQEHU RUWWH FRQXP P DIRQ R WH 7 UDQUAMRY/ RUDQ  RAKHJ WDQLRNRY/ FROMP SOAG KHIE. RU\KHIE  DOGRU WH
HIRAHP HVWR WH/ R’ RRP HV L \WHXVHR WHSURHHB/R WH/ ROV (Ll D CRAMDORUDEBIHG5 HPDHRUSIAHIFHR + [ DERXV0 DMIDYRQ DMQ
XQHU W RUIRP D) SURSHW PXUHQ® RUIRPHO RZQHS GDHS RJRSHDMG B WHORIRZ HJ 0Q R LW 6XEMADUH RUDD) RKHJ/ ROQ 30 RUDQ
( QMURP HQBD/ ICHMN UHDMG \R \WH YRIRZ HJ D) R LW 6XEMGDUH/ RJDQ RKHJ/ RDQ 30W DQGRU LY DQ CRAXDORUSIRGHANYH FOIP - QWIDARD
LQHXM DARQRUSURFHHEQ) UHDIWY WD) R \WHIRMRQ Z KHKMHUEDHGROFRQMPMRWAUDD) RMHAKH-RY DQGUHDGHWR




ZKHAHUDQ ,QG-P QWWHLYDSDW \WHHR DG UWHIDBBWR Z KHAHKAK P DRULYVIQWDMGE. DWLLGSDW RUB. \WHYRURZ HJ DY RKHY RDQ3DWRUIQ R
\WHUUASHRAIYHS | LDV - SIRVGHG\WDAKAK LQEHP QUV \KDDRAVDAR DY, GG QWWH EHDYDOEGI\R\WHH WOAKDAI) MK GW FOIP P DIH RUCCEOW
L LVGHMP LGHGE DI LQDODQG QRQ DSSHDDEGIMGIP HMWR DFRXUWR  FRP SHAMARMUMGRNRQ R KDYH UAKGMG | URP \WH JURW GHIQIHIAH-EBSHEMW. RUZ LADXC
P WVARIBANR \XK , @G-P QUWHRU LQWHFDHR D), QG-P QWHY RKHWDD \KH'$ JHON DG \WHUS HIDAG 30DMEY. \RWH H WRAKAK MG P HWLQE/ \KDADQ

WK RW FOIP P DJH RUQCEDN KDV UAXGHG | RP \KFK 3HYRQV.EDG [ DV RUP DMIDDEUHK R \WH/ RIQ' RAXP HQWVRU I DM/ RAR DQ FIIP

QUDIRY LMK DMRQRUSIRAHHEQ) BRIKWE \KFK , Q3-P QWMH DI DOQMNIRM-U, QG-P QWWH RKHUWOQDD FOIP QWDARY LOYHAMDMRQ RUSUIRFHHEQ) KDY
IVEWRIKWE. RUDJCLQKANHS-CPLOVABAD) $ JHQARUDQ $ WDQJHJ DAY 1Q IW FDSTAW DAKHS-CPLONABA-D0'$ JHIARUDY DQ$ UWDQIHJ \WDAGRHY GRY
IQROHDQ DRARURP IMRQR + REBQIV \WHYRWRZ HURUDQ R IW6EXEMADUHY ( OFK , QG-P QUH \KDIEH REQ DAMG \R UH XQG RUMMQ D). 05 DOP RXQN
SOGE WH YRUIRZ HJSXOXOQMR MY 6HANRD R \KFK , Q&P QWWH IRUDQ. 1HV H SHRHY RUGP DIHY R WH H \WOARKRK , Q3P QAMH LV GRAHQIVBG \R
UFHSM WHYRWRZ HR DZ UWHQGHP DQGWHH RU LQWHFDHR Q' LQE-P QUIFDIRQREQIDARY/OG \  LQWHFDHR WP EXWHP HONR FRUWDQGH SHOHY
DWUUFHSAR. \WH %RIRZ HUR D0 LOYRFH VMG | RV \VKAK FRWV DQG H SHOAHY LQ UDRIE®! GO VRIHKHUZ W EDANKS GREXP HQBIRQ VKSR \KH
UHBYDQAUHP EXUHP HQABIDXHIV7 KV BHAMRD — E \KDIDQRADSS® \R 70f H/ RMHUWDQ DY 7 HY WDABBUAHOAGRLAY FOIPV P DIH/ RUCCHOMY 1Q
SRR DQRQ 70 FOP

F 7KHYRUIRZ HJWKDIDQRAEH QOEGH RUDQ. \HAMBP HAR DQ SURFHHAQ) H I HANG Z LKRXVAKH Z UKD FROHAR \WH YRUIRZ HJ Z KIFK
FROHVKDDQRAEH XQUDREIED Z MWKHE GHD H3 RUFRQAMRGHG BXOWI D) SURHHAQY LV \HIWBEG Z WK \KH Z UMD FRQHDAR \KHY@RWIRZ HU RULL \KHIHLYD
| LCDOMWGIP HFQADIDQWADY. , QG-P QWWHLQDQ \WKAK SIRHHAQ) \WHYARIRZ HJDI UHHYWR LGP QU DG KRS KOUP GW HIFK , QAP QUMH R \KH H WIADQG LO \KH
P DQQHUVHNIRW CERYH 7 KH 9RUWRZ HU\KDIDQRAVZ WRAKH SURU Z UMKD FROHAR \WH D HAMG , Q@GP QWH  Z KIFK FROHAMKDIDQRAEH XQUDRIED
ZLWKHE FRGUWRHS RUGHD HG  HIFAADD \HAMBP HOAR D) SHBQ) RUWUDMHG SUIRHHAQ) 1Q URSHRAR  Z KIFK LQGHP QWY ARXES KDYH BHHD \RXIKV!
KHIXQEHUB \KAK , QaHP QWH XQBW L \MAK \HINBP HOAIGFOGHY D XGFRIBMRIDOUHBDHR \KAK , QG-P QWWH 1 URP DIDACELAW RUFDIP \/ \KDADUH \KH \XEVRY
P DIWUR \XFK SURAHHEQ) DQG L KA \HAMBP HOAGR QRAGFOGHDR WIAP HOADARDQ DA WIRQR! | DXORUPXGIEMNV

6HAIRD . OYHJR &@P  7RWKHH WASHP WG B\ DESTFTEGI5 HIXUWP HQVR / I QR SOV \R \KLY $ JUHHP HOAKDIDDWHWIQE HIFK
KHIE ZOYHY D) FOP DIDQWMDQ RNHJUSOWY KHMR DQ / ROQ30WVDQGRUD) 5HDMG30MR D) \WHIR RQDQ WHRY R CCEAOW |RASHADDLGEUHFW
FROHNXHDORU SXQUYH GP IH/ DV RSSRHG \WR ALUHAWRUCRMIOGEP DJHY DIMQ) RAMR  1Q FROGHAIRY Z W RUDV D RKG\R WY $ JUHP HOARU Q)
DIUH-P HOARULQWIKP HOVFRQAP SDAGKHIE.  \WH7 IDQERIRYY D / RIQRAWHXHR WHSUIRFHOAKHIR H AF-BMQWHFDHR DQ FOIP B\ 0, QG-P QWH
DI CLQAWRHYRURZ HJ \R\KHH \MWXFK GCP DI HVZ RXT RKHZ LVHEH\XEWRR LOG-P QI LFDIRQ SXUXOQAR WHWIP VR _6HAIRD

6HANRQ EXFHHWRY OGS WIQY

D 7KHSIRVIMRY/R \KV$ JUHP HOMKDDEH B.QAQ) XSRQ DQG LOKUH R WH EHIH IR \WH SOV KHIAR DQG \WHUUASHRRH \KFFHARY
DG SHP IWHG DAMIQY SIRMGHGWDAL | H FHBAIQ D\MIQUIRMRQ SHP IWHG XQEHUBHARD  WHYRWRZ HUP D GRADMIQRURKHZ MHWDQUHIDQ R IW
WKW RUREQI DRQY KHIXQEHU Z WRXAKH SURUZ UMD FRQHAR HORK / HOG-U DQG DD DIWP SIMG DALIQP HOARUMBQ HUE. \WH YRUIRZ HJZ LWRXARKEK
FROHQMWKDREHQ@DQG YRG DG4 1L QR/ HIGHUP D DWMIQRURKHZ IVHWDQS HULW UL KWRUREDI DARQY KHIKQEHUH FHBNQ CFFRUEIGFHZ LW WH\MP VR
WVEHAIRD 1 RMQJ QWS JUHP HOMH SUWHGRULP STHG \KDOEHFRQAKHG\R FRQHUXSRQDQ 3HYRQ RKHU



H WAH SO FRQAP SIOAG KHBE!  WH 5 HIDMG 30DMA/R HIFK R \KH$ WDQIHY \WH $ GP LQVADYH $ JHADQG \WWH/ HIGHY DQ B DORUHTXAMIE®! WKW
WP H3 RUFDIP XQA-URUE WDRQR WS JUHP HW

E —+ L 6XBVRNR \KHFRQGMRQVVHVRW IQSODIWSK E 1L BHRZ ) / HGUPD DMJIQW RHRUP RIH( @ILE®I$ WIQHY DDRUD

SRMRQR IW UKW DQG REQI DNRQY XQEHWLY'$ JUHP HOVLGFOGQ) DIDRUD SRWRQR D) / RIQRUS GAMRIDOS.RP P [\ HADEEHE SXUKDQAR 6 HAIRDY
_ DBRU__ F DARHW HRZ LQ) \RLIWZ I \KH SURUZ UMK FROHQMR

$ WHYRIRZ HJ \KFK FROHOARAR EH XQUDRIED Z \WKHG FRIGWRHG RUGHD H5  SIRMGHS \WDNV[  \KH
YRURZ HIVKDIDEH GHHP H3\R KDYH FRQHQMG\R DQ. DALICP HAR 7HIP / ROQVXQBAW VKDY REVIRRG \WHHR B\ Z UMK GRIVH
R \WHS$ P LQWDIYHS JHOAZ MO 99MCHY' D VOMJUFHSAR Z UMK RIFHWHBR | WH FRQHAR \WH YRURZ HJ
\KDDCRAEH UHTXLMG | RUDQ. DALIQP HWR 7HP / ROQVRUTHP &RPPIWHON  \RDQ 7HP / HIGURUDQ $I1ILIDMR Q)
7HP / HIGURUDDS$ SSIRYHG) XQGGRU  DADQ WP HZ KHQDQ( YHOAWR * HDAOWQ@GHBHAWRY D | RJ_ J ZIW
UASHRAR \WH YRURZ HJ H MVDQG ] WHYRIRZ HJP D Z LWWKRTS LW FRQHQAR DY DALIQP HOAR DD SHYRQ WDALY GRAD
3 \WDXODIHG . QAWMRT BXWY NRZ QB \WH %RURZ HR EH DQ DHIADMR D' VYOI LHG , QUYMMRD UIDEDW R Z KHAH
\WFK SHYRQLYIGHQIICEGIDVDQDN LADMR D' IVTXOM LHG, QUMNRQROWHEDMYR \KFK O LADMNV QP H DG

%  \KH$ G LQUDAYHS JHINKAK FROHWRAR EHXQUDRIED Z MKHBRIGHD H5 - SIRNGHE WDAR FROHY
R \KH$ GP LQVADIYHS JHVNKDDEHUHNXUAHG | RUDQ. DAL QP HQAR DCRAH HOGHU Q' $ 11IIDMR D/ HBHJRUDQ $ SSIRYHG
) XG

L $WIQP HONMKDTEH\XEMAMR \WHI RTRZ 1Q) DEAMRDOFRQAURYY

$ HABNQWHFDHR [DQ DAIQP HYWR DGRKHY HIGHU DY $11IIDMR DY / HGURUIQ $ SSIRYHG) XQGRU
D) DAIGP HOAR WH HONH UP DQQ) TP RXQAR \WH UHBYDQADALIQQY / HIGHIV/ ROQVRUGRP P MW HONVR DQ &@N WH
SUCASDOIP RXQAR / RDQVRU&RP P WY HOVR \KH DALIQQY / HIGHUNKEMPAR \KH UHBYDQADXLI QP HOVGHAMP LGHS DVR WH
DMRQZ KIFK WH $ WL QP HOADQG $ WKP SWRQ Z W USHRIR \IKFK DAL QP HALY GHIYHIG \R WH $ GP LQVRDAYH $ JHOADQG
GHMP LGHGRQDQDIJI W DMEDIVIQWHHHINR FRIXUHADAI QP HOMR 5 HIDMG) XQB/RUB\ 5 HIAG) XQB/ \KDDGRAEHBIW
WD XQBW\KRHYRURZ HUDQG\KHS GP LQMDAYHS JHINRKHZ VHFRQHQV

% DQ SDMPODMIQP HIWKDIDEH P DEH DV DQ DAMIQ HYAR D SIRSRWRIDM SOVR  DIDWH UHBYDOADKLIQQY
/ HQBHIV UL KW DQG REQI DNRQVXQEHALY$ JUHP HV

&  \KH SOV R HIFK DALIQP HWKDDH HRXAM DQG GHIYHU\R \KH $ GP LQVADIYH $ JHIADR $ WLIQP HOADQG
$ WP SRQ YLD DQ HBRANRQE \HIMBP HWK WP CFRHBED! R WH $ GP LQVIDAYH $ JHOVRU Ll SBMRAO DIWHG Z W \KH

$ P LQUADIYHS JHIVP DO  DUG\KDIED, \RWHS GP LQVADIYHS JHAD



SFRAHMQ DG WHFR@WRQ IHHR ZKK IHHP D BHZ DYHS RUUBGAES 1Q WH VRBI AVFHNRQ R \WWH $ GP LQVRDAYH
$JHW DG

' WH UHDYDQY QILEBI$ WLIGHH L Y QRAD / HIEHU \KDDGHIYHJ RQ RUSURUWR \KH HIHRAMH @M R KK
DXMIQP HQMR \WH$ G° LQUDIYH S JHW— _ . DR$ GP LQWDAYH 4 XHXRQIOUH— _ DQ ,56 IRP UANXLHG XQGHUBHAURD
___ DG— _ . DOGRHP HABIRQ DG RKHJIQ R DIRQ UDRITED NG R UHIXDMRY DAKRIMA/ XQGHUDSSTEGIS NGRZ
\ RUPMEP H) DG DOVP RH OXQEHIQY XGV DG WHIXDIRY LGFOGQ) \WH 86$ 3$75,27 $RMIQG \WH Y%HH LADC
2 Z QKIS 5 HIXDMRQ

UL 6XEVIPAIR \KH CFA-BECFH OQG UFRAQ) WHIR SXOKOQAR SOIDUSK E 1Y R \KV6HAIRD IURP DQG DMUWKH
HIHAYHEM\SHAILHGLODY. $ WGP HADQGS$ WP SIRQ \WH( QILEGIS WL GHH\KHIKQEHVKDTEH D SOV KHIHR DQG \R\WHH \WAR
\WH LOMIMADALI GHE SXOKOQR \KAK $ \WLI QP HADGE $ WP SINRY KDYH WH UKW DQG REQIDMRQVR D/ HIBHUXQEHWY $ JUHP HW
DOG\WHDAMIQQ) / HIGHMHIXQEHMDID\R \WHH WAR \WHIQMHXMDALIGHGE KK $ WGP HOADQGS WP SINRQ EHUHBDHGIURP LW
REQ DARQY XQG-UWLY'$ JUH-P HOVDQG LQWHFDHR DQ$ \WIQP HQADG $ WP SINRQ FRYHIKY DR \WHDWMIQQ) / HGHIV WKW DG
REQ DARQY XQEHIWKLY $ JUHP HOMKK / HIGHUNKDIDA-DH VR EH D SOW KHIHR EXVWKDDFROMMH R EH $ - HOVBG \R \WH EHH IWR
BHAWRYY DG ZIWUASHWR I DRWDQG AP WY/ RAPXAULQ) RO RUSURMR \WHH [ HAYHEDMR \KFK DALIQP HY
DQG % \XEWRWR LW REQI DNRQY \WHHXQEHUDQE XQAHUB HAIRD .| D0 DAMJGP HQAR D / HBHUKREQ) DY 3URP IMRY 1 RMLY
P DCHOWUWH IMBOGHR KK 3URP IMRY 1 RM \WHDALIQQY / HIGHUNKDIDD XSRQWH H [ HAYHIHW R \KFK DAMIGP HONRUDY SUIRP S®
\KHUHD WU DV SURIFCEG \KUHIGHUVKAK 3URP IMRY 1 RIM \R \KH $-CP-HOVRBH $-HHOMRIRZ HJ | RUFDGAHIDIRY DG |RTZ LQ) KK
FOQFHIDARY U BIDXHUAG R HAKHUWH DA GHH RUWH DAL QQY / HIGHU \WHYRUIRZ HKDMAH DG GHIYHUD Q. 3URP IMRY 1 RM\R
\XFK DL GHH DQG RUR VKK DAMJQQ) / HIGHU Z W DESURSUDMILQHIRQY \R UH GRAKRHQE FRP P W HQIVDQG RURANBES) / ROQVR
\WH DAL GHHDQG ROWHDMIQQ) / HIGH)

LY  7KH$ GP LQUADIYHS JHOVCRMY | RULY SXSBRHDVDQRQ I LGHADY DIHQAR WHYRWRZ HU \KDOP DQEQDARHR W
RIFH/DARS. R HIK $ \WJQP HIADGG $ WP SINRQ GHIVHIHG \R MDQG D UHILMAJI RUWH UFREDINRQ R \WH (TP HY DQG D3HMAVR \WH
| HQGHY DG \WHUUASHRMYH\XFFHWRLY DG DALIQV DQGWHFRP P W HWR DG SUGHSOOTP RQAR . DG LQMMMNRQ\KH/ ROQVRZ Q) R
HIFK /- HIGHUSXUXOQAR WHWWP VKHBR [URP WP H\RWP H WH35 HIIMM) ) DIOUHVR P DNHDQ. KK BFREDIRY RUDD HURULQ\KAK
UHFREDIRY \KDOQRATH HANKHYRUIRZ HIV REQIDIRQVLQUASHRANR KA / RDQY 7 KH HOMHY LOKH5 HI MAMIMKDIEH FRFOMYH CEVHYY
P DQUHMNHIRU DQG \WH YRURZ HJ \KH-$-EPLQVABAYH $ JHQV DQG \WH / HIBHY \KDIDWHDAHIFK 3HYRQ Z KRH @P H LY UFRGHG 1Q \WH
5 HILMUSXOKOQAR \KH WP VKHIR DVD/ HIBHUKHIMXQEHUI RUDIDSXSRA/R \WLY'$ JUHP HVGRE LWKAKEAQ) GRIFH R \WH FROADLY
7 KH5 HIIMMUVKDOEH DO@EG | RUQSHRANRQE, \KHYRIWRZ HJ HIFK $ JHWDOGWHUUHIMAG\KE DJHOV DQGHIFK / HIGH BVRQD DV\R
IWRZ QKREQIV DAY WDRIEGIWP HOQG ! URP WP HVR WP HXSRQ UDRITEGISUR JZ UMK GRAFH

Y 8SRQIWUHFHSAR DGO AP SBIMG $ WIQP HQADGG $ WKP SWRQ H HRXWG B\ DR DMIQQ) / HIGHJDQG DY ( QILED
$WIQH WH( QILEBI$ WIGHVARP SOIMGS GP LQVADAYHA XHANRQIUHDOGDQ B FHWIFDNRQUATXGE 6HANRD — E L
XQBW\KHDAIGHHLYDDHG D/ HIGUKHIXQGU WHSURFHNQ) DG




BRI HHHHIFG\RIQSDIIUISK E R \MVEHANRD LI DSSOFCE®! DQG0Q Z UMK FRQHR\KHUHBYDQADALI QP HABTXLUHG
B SODIWSK E R \MVEHAWRD  \KH$ GP LQVADAYHS JHWKDDSURP S CFR-BAKK $ WGP HOADGG $ WP SWRQ DG UHFRUG \WH
LQRIP DNRQ FRQBEGHE \WHIHQ 1Q \WH 5 HIIMAMU 1 R DALIQP HOMKDEDEH HIHAYH [RUSXBRAY R KLY $ JUHP HAKQBW IMKDY BHHD

YL 98 H HPAMY DQGGHIYHIQY DQ$ WIGP HIADQGS WKP SNRQ WHDALIQQY / HIGHUDQGWH( @ILEBIS WL GHHWHIKQEHU
\KDOEHGHP HS\R FRQLP DG DIWHZ W HOFK RKHJDQE \WHRKHUSDMAYVKHMR DVIRTZ YV $  \WHDAIQQ) / HIGHUZ DUDQMKDANY
\WH GUDODQG BHH LADORZ GUR \WH IQMMMEHQ) DALIGHS \WHIE 1 UH DQG FOOUR D) DOYHYH FOIP  DQG \WDAKH P RXQAR LW
FRP P LW QN DQG WH RAMBDAQ) EDDGRHVR LW/ RDQV 1Q HIFK FDH Z WWRXWILIYIQY HIHAWR DY DRIQP HOWKHIR Z KIEK KDV GRY
BHARP HH | HARYH DUHDVVHVRK LQVKK $ WLIQP HOADQG S WP SIRQ. % H AHBWDY\FWRW LQFOXH $ . DERYH WHDMIQQ) / HIGH
P DNHV QR UBUAHQEMRQ RUZ DUDQW DQG DXXP HYQR UASRQUELON Z [\ UASHRANR DO \WBIRP HQVZ DUDQNV RUBBUIAHQBIRQ P DEHIQRU
1Q FRQGHANRY Z W \KLV $ JUHP HQV RUWH H HFOAUIRQ GUDIW  YDIAW HIRFHHOV JHXHHY KIAHRA RUYDOH R WY
$JUHP HOVDD RKHU/ RDD' RAXP HARUDD RKHULOXWKP HARUGRAXP HQAXUMVKHS SXKOQAKHIR RUWH | LCDGADOFRBWROR \KH
YRIRZ HJRUDD 5 HAURMS 6XEMANY RUWH SHIRP DOAH RURBHYDFH B\ WH 9RURZ HURUDQ 5 HAMPAG 6XEMGDY R 0Q R W
REQDARQY XQEHJ\KLY $ JUHP HQVDQ RAHU/ RDQ' RAXP HUARUDQ  RAHJLQWIKP HOARUGRAXP HQAXUNVKHG SXBOQAKHHR & \KH
DXLIQHH U-BUAVHQIV DG Z CUDQNV WDAMY DR ( @ILEBIS$ WLIGHH GIDED DAKRU] H3 R HOMJLQR KK $ WGP HOADQG $ WP SIRQ
\WH DL GHHFRQ LLP V\KDAWKDY UFHYHSDFRS. R \MLV'$ JUHP HOADQG WH, QRUFUHAVRUS JUH-P HOVWHRLQH | HAMRIHKHUZ 1\ FRSLHY
R \KH | LOGADOWEBM HOV B HBG W IQ6HRAIRD  F - RUWH P RWABHRHA/LCDQRLOOBIAP HQV GHIYHUHG SXMXOQAR 6HAWRD DV
DSSUFCE®! DQG\KAK RKMHUGRRXP HIIVDQGLQ RIP DINRQ DY IVKDY GHHP HG CESURSUDM\R P DNHIWRZ Q FUHAWDEDO MY DQG G-AMRQWR HOMJ
LQR KK $ WGP HQNIQGS WP SIRQ ( \WHDWLIQHHZ LONL.QE-SHIGHQ® DQG Z NWRXWIHIDGRH XSRQWHS CPAGMBA D). $ JHQMKH
DAJQQ / HIBUJRUDQ RKHU/ HIGHJDQG EDHG R \KFK GRAXP HQV DG LQ RUP DIRQ DY IMGHHP V DESURSUDM DAKH WP H FRQMH\R
P ONH LW RZ Q FUAWGHAMRY/ 1O \INQ) RUQRMING) CRIRQ XQGHUWLY $ JUHP HQV ) \KH DALIQHH CSSRIQN DQG DAKRU] H/-WH
“$-CPLOVARAA-HTK $ JHMR \INHVXAK CRNRQ DY D HQNRQIWEHKDD DGR H HIVHVKAK SRZ HY XQEHARLY$ JUHP HQAD/DLHGHBIDMG\R
AKHS-COVBRAXK $ JHOVE. \WHWMP VKHIR  \RIHKHUZ [\ \XFK SRZ HY DV DHUBDRIED [GAG-QEDKHHR 005 *  \WHDMIGH
DIUHY \WDAMWZ LOSHIRP 1Q CAFREDGAH Z W WHUWMP \/ DWH REQIDARYY/ Z KIFK B\ \WHWMP VR \KLY $ JUHP HADUH BTG \R EH
SHIRP HGE\ IMDVD/ HGHU

F

L$Q / HBUPD Z KRWKHFRQHAR \WHYRUIRZ HJ \WHS GP LQVDAYH S JHNRUDQ. RXH/ HOGHU \HIDSDWMFLSDARQY/ \R DQ
EDQN RURKHUHQIW RAHUWDQWROQ ' VXD LHG, QAANRD DY DMIOSHYRQ RU RKHUWDD Z W UASHPWR D) SOMASDIRQ\R DQ
' HEW XQG$ 1 LODM DQ KK SOMASDARQ/\R D' HEVWY XQG$ | LADMEHQ) \XEMPVWR \WH TP MBNRQVFWRIW LOWHI LLINBURYAR R \KH DX
SOIWSK \MIMRW LQBHAUWRD —— J D/ U \WH QP MIRQ CBSTHG W \KAK SOMASDIRY/ WH Y%RURZ HURUDQ R W $1ILADM/ D
33DMASTION 1Q DDRJD SRMRQ R \KFK / HIGH IV WKW DQG REQIDARYY XQEHU WY $ JUHP HWV LGFOAQ) DDRUD SRWRQ R LW
FRP P LW HOVDQGWH/ ROQVRZ 1Q) \RIW SIRMGHG\KDAS  \XAK / HOGHIVREDI DRQYXQGHMY'S$ JUHH-P HONKDOUH DQXRDIHG



% \IXAK / HIGHU\KDIUHP CLQVRBID UASROUEDI VR \WH RAHUSTMAY KHR | ROWH SHIRP DFHR KK REQIDIRQY/DQG &  \WHYRWRZ HJ
ARHS CPOVABAA-HTK $ JHQADQG \WH RKHL/ HQGHY \KDIDFRQMXH \R G-DOVRBD DG QUHA® Z W \KFK / HIGHUIQ FRQGHANRQ Z WK KK
/ HIGHYV WKW DG REQIDIRY XQEHJ\KY $ JBHP HOV $Q DIBHP HOWRU LOXWKP HQVSXWXDQMR Z KIFK D / HIGHU VHIY \KFK D
SOMASDIRY \KDIDSURYIGH \KDMKAK / HGHU \KDEDUABEQ \KH \RB! WKWR HIRIFH \KLY $ JUH-P HOADQG \R CBSURYH DQ TP HIGP HW
P RAIIFDNRQRUZ OYHJR DO SIRYMRQR WLY$ JUHP HOVSURYLGHE WDKK D) UHHP HARULQWAKP HAP D SURVGHWWDWKAK / HGHUZ L@
QRAVZ LKRAWKHFRQHAR WH UHBYDQ/ B DMASDOMI UHWR 0O TP HIGP HAWP RAILFDNRQRUZ OYHUGHAUEHGIQ [ FOXH $ R \KHILLX
SRMRREGHARD  _E \KDAGLA® DQGDEYHYHD O HAVWKH/ RDQVRURRP P LW HQVLQ Z KIFK \IXFK 3 DMA.SDQAKDY DQ LOMMMNDG \
DO % _ RJ_. R WHILMBRMDR\REGHANRD — E 6XEMAARSOIDIUSK F L R \MV6HURY \WHYRURZ HUDI U/ \WDWIFK
BHARD  \R\KH\IP HH \WQADVLL IVZ HMD/ HOG-UDQG KOG DFTXUG IWIQAMMNE DAMLIGP HMBXUXOQAMR SDUIUEK E R \MV6HRAIRD
IMWEHQ) XQGHWARRG \WDMKH GRAXP HIBANRQ BTG XQE-UBHANRD | LV GHIVHIHG R \WH SOIMASDY / HYGHU DQG L DEAWRIX
CP RXQWV DUH BTG \R BH SOG SXMOQAWRGHAIRD D RUBHAMRD  F R WHYRURZ HUDQG WHS$ GP LQWMDAYHS JHOV 7R WH
H \WQASHIP WG B\ CBSTFCE®I 5 HIXUWP HQNVR / I HIFK 30MASDQADOR \KDIDEH HOVBG \R \WH BHH IWR 6HAMRD  DV\KRXIK V!
Z HHD/ HIGU SIRMGHEWDNKK 30MASDQNKDOEH\KEMAMRGHAIRD _F DAKRXIK IWZ HIHD/ HIGHJ

IL 1R 30MASDOMNKDDEH HQMBG \R BFHYH D) JUWDAUISD P HOAKQEHUGHANRD RJ  \KDQ\KHSDMASDIVY
| HIBHUZ RX@ KDYH EHHQ HMMBG\R UHFH YHZ LW UASHAVWR WH SO SDINRQ\RT R VKK 3 DAL SDOAXQBWWH\DBIR \KH SDMFASDNRQWR
\KFK 30MFLSDQMY P DGH Z W \KH %RURZ HIV SURU Z UMD FROHAH SUARO CANGRZ GGILQ) \KDAKAK 3DMASDOA HONW®BP HOAR
EHH IWXQEHJEHAIRYY DG LVQRAIP IWGR Z KDAKHSDMFSDIY / HIGHUZ RXT@ KDYH EHH HNBG R UHH YH CEVHAKH
SOMASDIRY

( DK/ HEGHUWDHTY D SDUASDINRQ \KDED CANY \RBID | RUKLY SXLBRAH DV D QRO LGADY DIHMR WHYRWRZ HJ P DQEIQ D UIIMMIRQ Z KIFK LV
HQMY\KH QP HOQG DEGHWR - HIFK 3 DMVASDQADIGE LW UHGHRYH\KFRHWRLY DQG UH MG DL Qv DG \WWH SUGALSDODQG LQMAINIP RQNVR - HIFK 3DMASION
LQMBNQWH/ RO/ RURKHUREQI DIRQYXQEHWH/ RDD' RAXP HON D3 30MASDO/B HIMM)  SIRMGHEWDNR/ HIGHMKDTGKDYHDY REQI DIRQVR GVFERHDX
RUDQ SRWRQR D0 30MASIVS HIMAM LFOQQ) WHIGHOMY R 0Q 30MASDQARUDD LQRUP DARQUADIY \RDQ 3DMASIOM/LQMINODQ &RP P LW HOA
/ ROQRUDQ. RKHUREQI DARQXQEHUDD / RDY' RAXP HMMRDQ 3HYRQH AHBAR \WHH WAKDAKIK GVFRKUHLY GHHADLY VR HXBEDK WDKK &RP P WY HW
/ ROQ RURKHUREQIDIRQ LV 1Q WHIMMIG IRP XQEHUBHURY | F RWHS 6 7UDXY 5HIXDIRY 7 KH HOMHY LQ \KH 3DMASIOAG HIIAMU\KDIDEH
FRIFOMYH CEVHP DQU HANAURU DQG HORK /- HOBHMKDIDWHDAHIK 3HYRQZ KRH QP HLY R GHG LQ\WH 3 DMALSDONS HIIMAMUDWWHRZ GHUR \WKAK SDMALSDIRD
| RUDIBXERA/R \KLY/$ JUH-P HOWRE MWMBECQ) DO QRIFHR \WHFRQAEY 7 KH5 HI ALY LQAMGHG\R FDXVHHIFK /- ROQ DG RMHURED) DIRQKHIMXKQGHR EH
IQUIIMMIGIRP Z \MQWHP HIQQ) R 6HAURY | F R 7UDXY 5 HXOMRY/DGZ MMOWHP HQQ) R 6HAIRY | K DG F RW

&RAH ) RAWHDRAFHR GREMKHS G° LQWDAYHS JHQVIQIWFECAW Dv'$ GP LQUADIYHS JHMKDTKDYH QR URSRQUELDN | RUP DQRQQ) D3DMASIY
5 HILMU

G $Q / HIGUPD DAIQ WP HSBGIHRIDALIQDVHHUM LOQMMNQDTRUI) SRWRQR LW UKW XQEHIWLY'$ JUH-P HOVRKHWDQ\R
DQ ' VIXOD HG, QUPAIRQRUD). DMIOSHYIRY \RVHRXUHREDIDIRQV/R \KAK / HIGHU LFOGQ) D) SBEIHRUDALI QP HOMR\VHRXUHREQIDARQAR Q) ) HEHIIC
5 HHYHYON RURKHUPHQADCEDON KDYGQ) MUMGRMRQRYHIKAK / HIGHU DG\MVEHRANRD  \KDDGRAZSSD R



DQ XK SBIEIHRUDKMIGP HONR DVHRXUMY LOMIAXVSLRYLGHE WWDAR \KFK SBIEIHRUDKLIGP HONR DVHRXUMNY LOMAXNKDEUWHBDHDY / HGHUIRP D) R LW
REQ DARQY KHIKQEHRVKEWMMMOQ. \KAK SBIEIHHRUDRLI GHHI ROVKEK /- HIGHUDVD SOV KHHR

H 1 RZLMWENEQ) DQ \MQ) R WHFRQMY FRQECHG KHMQ DQ / HIGU D3* WQIY / HIGH) P D JUQAR D\SHADCEXSRHIXQAQ)
YHAF®! DQ363&°  LGHNIHGDAKAK LOZ UMY [URP WP HVRWWP HE\ WH* UDQICY / HGHAR\KHS$ GP LQVRDAYHS JHADQGWHYRIRZ HJ \WHRSWRQWR SURYIGH
\R \WH %RURZ HJDDRUDY. SDWR DY / ROQ WDKK * WD) / HIGHUZ RX@ RKHZ 1VH BH REQIDAMG \R P DNH VR \WH YRURZ HJSXOXOQAR KLY $ JUHP HONY
SIRMGGWDNL. QRMQ) KHHQKDTFRQAMMDFRP P W HWR D) 63& WP ONHDQ / ROQ L U D63& HBRWQRWR H HIAVH\XKAK ROMRQRURKHZ \HI DY
\R SURVIGHDORUDQ. SOWR \XAK / ROQ WH* WD) / HOGHUMKDIDEH REQI DG VR P DNH\KAK /- RDQ SXOXDQAR WH\MP VKHIR DQG UL IQQRHYHWP D DQ)
/ HGUIUDQADY. ROWRQ\R SURYLGHWR WH/RURZ HUDDRUDQ SOWWR [0 / ROQWKDAGKAK * UDQIY / HIGHUZ RXCE KDYHRKHZ VH EHHQ REQI DG \R P DNH\R WH
YRURZ HJ SXUXOQAR WY $ JUHP HQMR DQ ' WDDTLHG , QAMIRY 7KHPING R DQ / ROQE\ DQ63& KHIKQEHU\KDDXM] H \WH &RP P LW HOAR WH
* UDQIGY / HIBHARWH\LP HH WRADQGDVL KK/ RIQZ HIHP DEHE. \WAK * WDQY) / HOGHU ( DFK SOV KHHRKHIE, DIWHAKDAS  GHWKHWHJIUDQAR DQ
63& QRUKHH HAVHE! DQ 63& R \KFK RAMRQ\KDITLGRU-DHWH FRIWRUH SHOH/RURKHZ [VHILGRBDHRURKDQIH\WHREQI DMRQVR WHYRURZ HIXQEHAMLY
$ JUHP HWIGFOGAQ) IWREQIDIRVXQAHUBHAIRD — _ RU_ DOGQR63& \KDDEHHOMBG\R D) JUDMIPRQQEGHUBHUWRD ~ _ RJ_ RJ
DO RAHUSIRYIMRQR WV/$ JUHP HMWRUDQ RAH RDD' RAXP HQARDAKH UDQIY / HIGHUZ RXTS KDYH EHHD HIMBG R UHFH.YH XQIDW/\KH.J UDQAR KK 63&
LVP DEHZ L\ \WH SURUZ UMK FROHOAR WHY/RURZ HUH SUAO CANGRZ BGEILQ) WDAKFK 638V HONBP HWREHHIWXQGHUBHUWRY,  _ OG WV
QRAMIP WG \R Z KDAKH* WD) / HIG-UZ RXTS KDYHEHH HQWBG\R UHFH.YHEVFQARHI QAR \KH63& % QR63& \KDMEHACE®H RUDD LQE-P QW RMP LOU
D P HAREDI DR XQG-UWLY $ JUHHP HQWVDEDACELMN | RUZ KIFK \KDEDUHP DQ Z WK \KH * UDQICY / HOGHU DQG & \WH* UDQIGY / HOGHU\KDID! RUDISXERH/
IFOGQ) DSSIRYDOR DY [P HIGP HWZ DYHURURKHUP RAIIFDIRQR D) SIRMMRQR WH/ RIQ' RAXP HQV WP DQWH/ HIBHJR UHFRG KHIKQEHU ,Q
IXWHDGFHR WHIRMIRQ) HIFK SOW KHHR KHIE DIUHY Z KIFK DI UBHP HYWKDEVKYLYHWH WP LADIRQ R WY/ $ JUH-P HOAAKRDVSURUVR \KH CDM KDALY/
RH\ HOUDQGRHA DWWUWHSD: P HOAQI X@R DORMBQAQ) FRP P HRDOSCSHJRURKHMHIRUIQE-EWEHWR DO 63&  IMZ LOCRANQXIAMDIDQMVRUNIQ
D0 RKHUBHYRQLQLQXYANY DIDQWMMKAK 63& DY EDONXSE UHRUDQ] DR DUDIHP HOMQRYHR RUGIXEDNRQ SURFHHAQIVXQEHMHS HIXUHP HQVR
/I R \KHS 6 RUDQ 6\BMWHIR SURMGGWDN \KFK 63&1V* UDQIY / HYGHULVIQFRP SCOGRHLQ TP DMUDOUASHRANZ W IWREDI DIRQV\R \WHYRURZ HJ
KHIMXQGHUDQG \  HIFK / HBUGHLIQDMY DY 63& KHIE\ DIUH/WRLQEP QI\  \DYH DQG KRTS KO GW HIFK RKMHUSDMY KHMR IRUDQ. GW FRIWAP DIHRU
H SHOHDIMQ) RAR LW LCTEL DN R LOXAM\XAK D SURFHHAQ) DIDQXKAK 63& GAUQ) \KFK SHIRGR |RIB-DDGFH |, QDBAWRY CRE WWBREQ) D) \MQ) R
WHFRQADY FRQEGHGIQWVBHARD  DQ 63& PD Z W QRIFHWR EXWZ LWRVKH SURUZ UMD FROHAR  WHYRIRZ HUROWHS GP LQMRDAYHS JHOW
DALJQ DIRUD SRUMRQR IWIQMMAVIQ DD / RIQWRWH* QMY / HIBUDG ~ QVFRH RQ D FRILGHIMIDEDIY D QRO SXEQF LQRIP DINRQ UHDIY \R LW
/ ROQARDQ DAY DIHR  ARP P HADOSCSHUG-DBURUSIRYIGHUR DQ KUV JXCUDQIV RUFHAWRUATXLAW HKDGRHP HOAR\KFK 63&

L .1 0Q DAMIQP HQARUSDMASDINRQLYP DEHE D/ HYGHUZ WKRXWWKH YRUIRZ HIVARQHQVS  \RRUZ WK DQ ' WDXDDLHG
, QXVANRORU % \R\KHH WAKHIRWRZ HIVARQHAY BTG XQGHMMYEHANRD — DUGQRAGHP HE\R KDYHEHHQILYH SXWXOQAR
BHAWRD  E L$ \RDQ RMHISHIRY HIFK \KK 3HIRQXQEHUWHIRHRQ) FONHY $ DUG_ % D' WVDONIHE3HIRS WHOWH
YRUWRZ HJPD DAW \RBI H SHH DQG HIRWXSRQ GRIFH \R \WH DCESOFCEG! ' LVIXOM LHG 3HYRQ DG \WH $ GP LQVADYH $ JHOV $
WP LCDMDQ &RP P W HAR \KFK' LVIXDD LHG3HYRQDQG WD DOREQDARY/R \WHYRURZ HURZ 1Q) \R\KAK ' WDDDHG3HIRY %
LQWHFDH



R D) RAMBEQ) 7HP / RQVKHBE WK IVIXOM HG3HIRQ SXUKDHWKAK 7HP / ROQVE! SD Q) WHOMWHUR [ SDUDQG \ \WH
CP RXQANDAKK ' LVTXD LHG 3HYRQ SOG\R CFTXUHVKAK 7 HIP / ROV SOV CFROXHG LQMBMWARHIFRQ CFRUKHG | HH/ DG DORKHUIP RXQN
S CEGIWR IWKHIXQEH) DOGDQ \KAK / ROQVIFTXUGE. + REQIV WHYRURZ HURUDQ R W5 HAMRRG 6 XEVADUHY \KDID \R \WHH M
SHP IWHGE\ DSSOFEGI5 HIXLUHP HQVR! / [¥. EHUANMHG DQGFDFHIBGLP P HADMY XSRQWHIFDAMRQWHIR - SIRMGHGWDKSRQDQ
\KFK AP HOADQE FOGRHIDARY \KHDIJ U DM RAMBRAQ) SUCASDOEP RXQAR WH/ ROQV\KDDEHGHHP H3 BHBA-GE. WHI XO@SDUYDDH
R \KH DJJUIDM SUGASDODP RQAR \WH/ RDQV\R WAMHG DQG FORHIBG DG HIFK SUGA.SDOUED: P HQANQUEED HOAZ [\ ASHRR \KH
7HP / ROQ/SXAOXOQARGHAIRD D \KDIEH BBAHE R DSIR DB EDIYVE. \WH I X@SOUYDOH R \WH D1 U DM SUGASDOCP RXQAR
7HP / ROQ/\RFOQFHIBG DQGRU & UHNXUUH\KAK ' LVIXOM LHG 3HYRQWR DALIQ Z KRXWIHFRXUH LQ CFFREDGAHZ 1\ DG \KEVRR WH
UANMRNRYY FRQELGHS LQ WLV 6HANRD DOR (W IQMIAV WKW DQG REQIDNRYY XQE-UKLY $ JUHP HIMR RH RUP R ( QILE®]
$WIQHY SIRIGGWOW, LQWHFDHR _FDXH % \KHOSSOFCEGH VIXOM LHG3HIRQKDY/UHFHYHGSD P HOAR DQLP RQMNXCOR \WH
GWHJR  SIUDXG  WWHIP RXQARDAKAK ' LVTXDM LHG 3HYRQ SOG | RUWH CESTFTEG!/ RIQ/ SOV CFRXHG LOMNKHIRY CFRXHG
| HH/ DG DERKMHUCP RXQIVSD, CEGIR VKHIKQEHU 1URP WHIRWRZ HU |, LQWHFDHR FODXOHY $. DG % \KHYRURZ HAKDOEHACE®D!
R WHUHBYDQW LVTXOM LHG3HYRQXQEHJBHANRD L DQ 7HP 62) 5 / RIQRZIQ) \R\KK' - VXD LHG 3HYRQLY U-BIG RUSXUKDHG
RAHKCQRQWHOWED R WH, QMIWBHIRG UMWY \WHMR DG ,,, LQWHFDHR FDXH & \KHUHBYDQADALI QP HYNKDORKHZ [VH
FRP SO Z W WVEHANRD  H A-BAKDA] QR UHIIADARQ DQG SRFHMQY | HHUTXUG XQAHUWLYEHRAIRD  \KDDEH BTG Z LW
DQ DALIQP HABSXXOQAR \MY SDUWISK DQG \ DQ 7HP / ROQIFTXUGE DQ $ 11LODAG/ HIGHJSXUXOQAR KLY SDIUEK Z [O@QR/
EHIGFOGHS LQ FOBX@IY FRP STOGFHZ W \WHS$ |1 LIDMG/ HIGU&DS IRUDSHIRGR @) VIRWBRZ LQ) \WAK WIM HJ SIRVGHS WDMR
\KH H \WQARH D)J UH) DM SUGRSDOCP RQAR 7HP / ROQVKHGE\ $ 11LODMG/ HIBHYH FHB/WHS [1LIDMG/ HIGHU&DS RQWH WD
| RTBRZ LQJ KA \ADQU HJ WHQ\KFK H AR/ CP RXQIKDEHWHUEH [ FROUBEXAG\R + RTIQIV WHYRWRZ HURUDQ R IW6XEMADUH/ DG
UAMKHG DQG FOFHIG [P P HADMD XSRQ \KFK FRQUBXIR) RU \  DARP DIFDD FOFHBG 1 RMQ) IQ WV EHANRD | \KDDEH
GHP HG\R SUMAFHD) WKWRJBP H3 \WDM RTBQIVRUWHYRURZ HJP D RKHZ IVHKDYHDADY. RUHTXW ) XUKHU DQ ' WVDXDDLHG
SHIRQIGHNVIHGE, WHYRIRZ HARWHS GP LQVADIYHS JHVS  \KDOGRAEHSHIP WWGWR [ UHFHYHLQ RUP DARQRUUHSRGY) SIRVIGHS
B DQ / RIQ3DW WHS$ GP LQVDAYHS JHQARUDQ / HIGHUDQGRU \  DIWG DG RUSDMASDM LQ FRQ HIHIAH FOTY RUP HAMYV DIWGHG
\RBD B \WH/ HIGHY DG WHS GP LAVDAYHS JHOV % [ \KDDQRARUSXISRAVR GHMP LQQJ Z KHKHUWH5 HIXUHG/ HIGHY RUWH
P DRI/ HBHYXQEUDQ &@WKDYH L FRQHIAMG RUGRWRQHAG \RDQ [P HIGP HQAVP RA DR Z DiYHU FROHQNRURKHUDANRY
ZIWWUASHFAWRDQ R WHWP VR DQ / RIQ' RAXP HQARUDQ. G-EDWMUMHE! DY / RDQ3DW\KHHURP [ RKHZ MHOPMGRQDQ P DU
DM \R DQ / RDQ' RAXP HQVRU (L. GUHAMS RUBHTXLIG WH'$ GP LQMDAYHS$ JHOARUDY / HOGHUWR XQEHWINHDQ  [RIRQ RUUHIQ
IURP \EN.Q) D CRRRQ Z WK UMSHRWR RUXQEHUDQ / ROQ' REXP HWKDYH D UL KVIR FROHQWVRUGRWRQHQA RKHZ VH CRARUGLIHAWRU
UADAUHWHS GP LQWDAYHS JHOARUDD / HIG-UVRVENH RUUH WDQIURP \INGQ DQ KK CRNRQ IWEHQ) XQEHIXRRG\WDADDY RO/ KH
B DQ ' VXU LHG3HYRQ\KDTEHGHP HE\R EHQRARMBASQ) | RUDTEXSRHVR FOBXDMY Z KHKHAKHS HIXUHG/ HIGHY P DU
/ HIGHYXQEHUDQ &@NVRIDD HIGHYKDHVINHDDQ CANRQ DG\ \KDTMEHGHP H3\R YRMLQWH\IP HSURSRMRQ DY/ HIGHY \WWDADUH
QW VIO HG3HYRYVIQDY SURAHHEQ) XQEHUID ' HARUS HIH / IZ. ARP P HAHGE! RUDJDQWAKHYRURZ HURUD) RKHY RDQ3DWY
DG & \KDOGRAEHHQNBGWR BFHYHWHEHHIWR 6HAIRD ) RUWH\ONHR FOUW WHSIRYIMRQVIQWMVEHRANRD |,



\KDODQRAZESO \RDQ 3HYRQWDAYDRDAMIGHR DQ ' IVIDXOM HG3HIRY U \WKAK DAMIGHLYQRAD' IVTXDT HG3HIRY

L —7KHS-CPEOVABAAHL HWH IS JHMQ W FDSDAW DV \KAK \KDIBERYEH BASRQUEGI RUKDYH DO ACELOW | RU RUKDYHDQ
GAW \R DAHMIQ LONUH IQR P RQRU RU HJRFH FRP SIOQFH Z W \WH SIRVIMRYY KHBR WD) \R * WDOTLHG , QAMANRY/
" WD HG 3HYRQY $ LADMG/ HGHY 1 HABKRW HIGHYRU' HEW XQG$ |1 LIDM/ RKHUWKDQ Z W UAGHRAR XSEDIY \KH QX K
QP H/R " VXD LHG, QUYAIRY/ SIRMGHELQZ UMY \R DQG CFR-BEEGI\R WHS GP LQWDIYHS JHNQ CFFREDGFHZ W \KHCH LQWWRQR
3 IVDXONIHS , QMWANRT RUSIRMGQ) \KH OV Z W VKK XSEDM/ XSRQ UANXHWALQ CRFRUEDGFH Z LW \MLY 6HRANRD WIDBBW R
Z KHRHUWH FROHAR \KH $ GP LQVADIYH $ JHALY UNXLHG WHIHR DG GRHR \WWHYRWRZ HJ DY / HIGURUDQ R \WHUUASHRRYH
$1110DAVZ LOBUQ) DY FOIP \R\KAK HIHAW © DKRXAEP MY WHIHHDIW R \WWH | RIDRQ) M-S EPOMRABAA-CHHUS JHIMOQ LW
FOSCAW DVAKFK. \KDCRV/L. EHREQIDAGR DAHMEQ P RARURULQTUHD/AR Z KHAHUDQ / HIGHURU3DMASDONRUSIRGHRANH/ HIGH
RUSOMASDQAL/D' VXD LHG, QUYANRD ' LVTXDM LHG 3HYRQ $ I1LADMS/ HBHURU' HEW XQG$ IIADMRU L KDYHDQ QCEMN Z W
WASHAMR RUDUMQ) RWR D) DALIQP HMWRUSDWASDIR) R / R RUGVFRXH R FRILG-OIDIQRP DIRY R DY ' WDONLHG
, QUVANRY ' VXD IHG3HYIRQ $ 1IADMS/ HGHURU  HEVY XQG$ 11 LADM

L 8 SRQWHUBIXHMR DO / HIGHJ WH $ GP LQVRDAYH $ JHOAP D DQG WH YRWRZ HUZ LOP DNH WH QMR * LVDXDDHG
, QUVAIRY/ RKHUWDQDQ ' VIXDI IHG , QAMANRD WDALY D UDREIED IGHNITE®IS$ 1 IIDMR DQRKH' VTXOD LHG , QUMMNRD RO \WH
EDAVR XK 3HIRIV @P H DYDMDE®I \R \XFK / HIGHU\R R DV \KFK / HIGHJ DIUHY \R NHB \WH QAR VYOO LHG , QUYMNRYY
FRQ G-I QIFFR EFHZ LW \KH\MP VKHIR

J 1 RELMEDAQ) DQ\MQ \R \KH FROADY  ARQEIGHS KHMQ D) / HGUPD DADQ WP H DAJQ DIDRUD SRWRQ R IW WKW DG
REQ DARQ/XQGHAMLYS JUHP HFONQUASHANR IW7HP / ROIQ/ARDQ $ 1 1LODAG/ HIBURQDGRQSIRIDBEDLY $ \WURKIK' XK $ XAIRQ/RSHQ\R DY HIGHY
KRTQ) \WHUHBYDQA HP / ROQVRQDSIR IDBEDLYRU % \KURXIK RSHOP DINAABXUAKDAY LQHIFK FDHZ W UASHRARFDXHY $. DG %  Z WWRAVAKHFRQHY!
R \WH$ G° LQWDRYHS JHQVSURIGHG\KDV

L DQ 7HP / RIQVOFIXUGE +REQYV WHYRIRZ HURUDQ R IW5 HXMEMG 6 XEMADUHY \KDID \R \WH H \MABHP WG
B\ DSSIFCE®I5 HIXUWP HVR / I EH UANHG DQG FOGRHIBG [P P HADMD XSRQ WH CFDAMMWR) WHIR - SIRVIGHS WDAKSRQ DD \IKFK
UAMHP HADQG FDQFHIMRY \KH DJ.J U DM RAMBRAQ) SUGH.SOCEP RXQAR \WH7 HIP / ROQV\KDEHGHP HSUFAGE. WHIX@SOUYDOH
R \WHDJJU-I DM SUGRSDODP RXQAR \WWH 7 HIP / ROQY\R UAINIHG DQG FDQRHIBG DQG HIFK SUGASDOWSD! P HQAQUEED HAZ LW UASHRANR
WH7HP / ROQVSXOXOQARGHURD D \KDOEHUHSFHGRODSIR IDBEDIVE, \KHI XE@SOUYDOHR WHDJJ U DM SUGR.SDCIP RXQMR
7HP / ROQARFOFHBG

L DQ 7HP / RVOFIXNUGE D) 1RY' HAW XQG$IILADMP D EXWKDDQRAEH BITXUHG R EH FRQUEXMG \R WH
YRURZ HURUDQ R W5 HAMRMG 6XEMADIHY IWEHQ) XQGHWRRG\WDAIQ \KAK 7HIP / ROQV\KDD R \KHH WO'BHP WGE. DSSOFCED
SHIXWPHIVR / ¥ EH UG DG FOGRHIBG SURP SO XSRQ VWK FRQMEXIRD  SIRYIGHS WDAXSRQ DQ KK FDQFHIDMRY \KH
D)JU-I DM RAMBRAQ) SUGASDOEP RXQAR \WH7HP / ROQ/\WKDDEHGHP HE WBFEHE D/R WHADMR \KAK FRQUEXINRD B\ \WH I X@SDU

YDOHR \WHDJJUHIDM SUCASDOCP RXQAR \KH7 HIP / RDQV\R FRQMEX\MG DQG FOFHIBG DG HIFK SUGR.SDOWED: P HONQUEED HAZ WK
UASHRARWH7HP / RO/




SXUXDONR 6 HANRD D \KODEH HHEG SR BB \WHIX@SDUYDOHR  \WH DJJ UHI DM SUCHSDOP RXQAR ,QWIO7HP / RDQVMR
FRQMEXWMS DG FDOAH®BG

UL \KH UHBYDQAS |LODMS / HIGAU DG DMJIQQY / HIGHU VKOO KDYH H HRXAWG DQ $1LADMG / HGH) $ W QP HQVDG
$WHKP SIRQ

Y DWJJIIYQ) HIHAAWR \KH UHBYDQADAMI QP HOADQG R DIDRKHU DALIQP HOV R DID$ 11LADMS / HIGHY \WH DIJWIDM
SUGASDOIP RQAR DO7HP / RIQ/\WHQKH B\ DO [1IADMG/ HBHY WDDQRAH AHG R \KH DJJ DM SUGALSDOIP RXQAR \KH
7HP / ROQ/WHQRAMBOEQ) DN\MUJIYIQY HIHAAR DO \KEWBRMD VP XOUGHRXY FOFHIMRY/ WHIR  \WWH2$ |1 LIDMG/ HIGHU&TS
SUIRVIGHS WDAHIFK SDWV KHIR DANGRZ BGIHY DQG DI UHHY \KDAKH $ GP LQARDAYH $ JHIMWKDDGRAEH QCEG! IRUDQY. RWH/ GP DIHY
SHIOW/ FDIPV G-P DQB/ CRIRYY MGIP HQV KW FRW H SHOHY DG GVEXHP HOVR DR NIQG RUQDMUH Z KDRRAYHULGRXUBG RU
WIHIG B DQ 3HYRQ LQ FROGHANRD Z W D) FRP SIDGAH RUGRQ FRP SIDQFH Z W MY FOXH J. 1Y RUDQ. SXUBRWG DALIGP HY
H FHHEQ) \WH$ |1LIDMS / HGU&DS IMEHQ) XQEHINRRG DQG DIWHHE WDAKH $ 11 LODAG / HOGHU&CS DOR LV LQMIGHG R 0SSO R D)
/ ROQVP DGHDYDMEGI\R S |1 LIDMG/ HGAYE P HIQVRKHWDQ| RP DODAMIP HWHJ  DVDUAKOR DQOFDXAMMROR DRMH HGU
RMHUWDDDQ ' HEW XQG$IILADM B\ DY $11LODAG/ HIGURJWH SIRIMRQ R $ GAWREIO7HP / ROQVE! DQ $11LIDMG/ HGHU
SIRVIGHS | XWKHU \WDAR \RHH WOAKDAIQ DALIGP HOAR D $ 11LADAG/ HIGHUZ RXTS WAXOVQ\WH DI I DM SUCH.SDOIP RXQAR 7 HP
/ ROQVKHT B $ 110D/ HBHYH FHEQ) WHS |11ADM5/ HGHUADS DWWMUILYIQ) HIHAAR DD \KEWBRMD P XAUGHRXY FOFHIDIRQ
WHIR  WHDWLIQP HOWR \KHUHDYDQA FHW/CP RXQVKDOEHQX@DUG YRG

Y IQFRQHAIRQZ LW DY DALIGP HOAHIHAKG SXUXOQMR D' XK $ XRIRQ DG RURSHD P DLHASXUAKDH FROGAMS B
+RAQIV WHYRIRZ HJRUDQ R W5 HWRWG 6XEMADUHY $  \WH UHBYDQABHIRQP D GRAKVHWH SURFHHG/R D $% ) CROW RU
D) $ GAWRIE HYRYLQ) / ROQVWRIXQG\KAK DALIQP HONIQG % QR( YHOAR * H DXOWKDTH IMADAKHWP HR CFR-BBFHR E.G/IRAH
" XK $ XAIRQRUHFRQ LLP DIRQR \IXFK RSHQP DINHABXUFKDH DvCSSOFCE®! DQG

YL B IWOFDAMWRQR 7HP / RDQV HIFK WHBYDOAS | LEDMG / HGHI\WKDEH GHP HG \R KDYH CANGRZ G HG DG DIUHHG
\KDNV

$  \WH7HP / ROQVKHBE XK $ |1 LODAG/ HYGHWKDOEH GVUHI DEHG LQ BRI \WH QP HIDRUDQE GHIRP LQDRUIQ
\WH FOBXOMRQ R DQ 5 HIXUHG / HIGJRURKHU/ HIGUYRM DQGWH 7HP / ROQVKHB B\ \KFK $ 1 LODAG / HIGHJ\KDDEH
GHP HG R EH YRMG SUR UDID DIRQ) Z [\K \WH RKHU/ HQGHY \KDADUH GRAS 1 IIDMG / HIBHY  SIRIGHG WDV \KFK $ 11 LODAG
| HIGH\KDOKDYHWHUWIKWR YRM DQG\KH7 HP / RDQVKHTE \KFK $ |1 LIDMS/ HIGHNKDOQRAEH\R QOGS Z W ASHRY
\ROQ OP HIGP HWP RALFDIRY Z DiYHJ FROHARURKHUDRIRQWDABTXLUA/WH YRAMR DY HIGHYRUDEY HGHYAUWA® DG
DO/HYHD DI HAMG\WHIE. D/\WWHFDHP D EH DG\ QR OP HIGP HWP RALLFDIRY Z DiYHU ARQHMRURKHUCRIRQ \KDD
QVSUIRSRMRIDMD DN AWK $ 1 LIDMS/ HGHULQIWFCSIAW DVD/ HIGHUDVARP SOHG\R RKHY HIBHYR \KH\DP H&@W/\KD!
DHQRS |1 LIDMS/ HIGHYR)  G-BUYHDQ $111ODAG/ HGHUR IW\KDIHR DQ SD P HQVZ KIFK WH/ HOGHY DUH HQW®G \R
\KDUHRQDSUR UMDY KHIKQEH LOHIFK FDHZ WWRXARHFRQHAR \KAK$ 11 LIDMG/ HIG-U DG



% \KFK$ |ILODAMG/ HIGHU \RBO LQIWFCECAW DVDQ$ | IDMS/ HGHU Z LORAEHHONBG\R L DG LFOGQ)
B\ WBSKRH RUSOMASDMIODY P HMY RUGVAXWRY RUSRMRQWHIR [P RY WHS GP LQWDAYHS JHONRUDD / HGHURU
CPRY / HIGHY R Z KIFK WH / ROQ 300/ RUWHU BBUAHOBIYHY DH QRMQMMG 1L BAHYH DY LQRIP DIRQ RUP DMIC
SUBIBGE WHS GP LQWMDAYHS JHIAVRUDQ / HBHURUDQ ARP P XQFDIRQE RUCP RQY) WHS GP LQVADAYHS JHADQG RHRU
P R/ HOGHY H AR KHH \MAKFK LQ RUP DIRQ RUP DAY KDYHEHHQ P DEHDYDMEGIE, \WHS GP LQMDAYHS JHIARUDQ
/ HGUWR DQ / ROQ 30V RUIW WSUAHQBIYHY DQG 1Q 0Q FDH RIKHU\WDD WH UWIKWR BFHYH QRIF/ R %RURZ LQIV
SUHED P HQWV DQG RHU OGP LQDAYH QRIVHY LQ UASHRAR W 7HIP / ROV UHTXLHG \R EH GHIYHUHG \R / HGHY SXUXOQMR
SWFRI  RU UL BFHYHDGAFHR ARQHOR \KHS GP LQWRDAYHS JHMRUFKDEBQIHWHS GP LQVADAYHS JHOWVDVRLGH  FaHY/
SUMBIH

YIL QR $1ILODAG / HGH \KDDEH UG \R U-BIHARU Z DUDQMKDMMY GRMQ SRAHMRQ R P DMIDOGRQ SXETF
LQRP DIRQ Z WK LASHAWR + RTQIV \WHYRURZ HUDQGRUDD 6XEMANY WHIR  DQGRUMWHUUASHRRMH VFRXUMEY 1O FROGHANRD Z LW

DQ DAIQP HYBHP WGE WVEHAIRD  J DG

YL 1QDQ SRHEQ) XQAUM) ' HARUSHIH /¥ $ WHIQMMAMR DQ $111ODAMG/ HBHUIQDQ 7HP / RIQZ IOEH
GHP HG\R EH YRWEG LO \WWH P H SURSRIINRQ Dv WH YRR / HIGHY \WDADUH QRAS |1 LODAG/ HIGHY RQ WH UHBYDQAP DIV SURYIGHS KDY
HIFK $ 11 LODAG / HIGHUZ LOEH HQIVBG \R YRM LW IQMIQ DY 7HP / RDQ\R \WH H \WQMKDADD SDQ R UHRUIDQ] DIRQ RURKH
DUDQIHP HAZ LW URVSHRVNR Z KLEK \KH UHBYDQAYRM LY VRXI KWBLURSRAY R WHDARH LQMIAAR XK $ 11 LIDMG/ HIGHULQ\XAK 7HP / ROQ
LQDP DQEHAKDNY GW | DYRIEGIR VKK $ |1 LADMS/ HIGHU 1QIWFDSIAW DvD/ HIGH) \KDQ\WHSURSRHGWHIR HWWR 7HP / ROQVKHTS
B RKHU7HP / HIGHYDQG % DO$ |1 LODMS / HIGHY \KDIDEH WHDMG DY D MQI®! GREHJIRUSKERAVR DR 2@ HRIW RUMP LOU

UATXULHP HQAZSSOFCEGIWHHOQ

1 REMWMBQEQ) DQ\MQ) R WH FROMY  FRQEIGHS KHHQ DY / HIBUPD DADQ WP H DAJQ DEDRUD SRWRQ R W WKW DQG REQI DARYY XQG-U WY
$ JUHP HOMQUASHAWR LW/ RDQVDQGRUSRP P W HOMRDQ ' HEW XQG$ 111ODM DQGDQ ' HEVY XQG$ 1IIADMP D 1URP WP HVRWP H SXURKDH/ ROQVDQG RU
&RPPLWHON [ RQDGQRQSUR DB EDIVWURKIK ' XK $ XANRQ/RSHQ\R DOCSSIFCEG!/ HIGHYRU \ - RQDGRQ SUR DB EDAV\MURXIK RSHQ P DUNHABXUAKDAH/
Z WKRAIKH FROHAR \WH $ GP LQMADIYH $ JHOVLQ HIFK FDVH QRELWKAXERAQ) \WH UATXLUHP HOW \HATRIW LQ \KE FIDOHY L \WMURKIK. YIL R \MLY FDXH J
SURVIGHS \WDWKH / ROQ/ DQG &RP P W HWKH B\ DY HEW XQG $ 1 LIDMY \KDIDQRALFFRXQATRUP RIH \KDQ R \WH [P RXQN [FOG5 LQ GHMP 1O
Z KHAHKHS HIXUWHG/ HGAYKDH $ FROHIMG\RDQ TP HOEP HQAP R LFDARY Z DYHU FROHWRURKHUDRIRQZ W UASHAARDQ R \WH\WMP VR Q) / RQ
' RP HU\RUDQ G-EDWMUHE DQ / ROQ3DW WHHURP % RKHZ MHIORMGRQDQ P DMUWHDAG\R D) / RIQ' RXP HOARU &  QUHAMG RUUTXLLAG WH
$ P LQWDAYH $ JHARUDY / HIGHUWR XQEHINH D) CRMRD RUWH UDQIURP \INGQJ D) [RIRY Z WK UASHPWIR RUXQRUM / R’ ROPHV $Q / R/
DFTXUGE DQ ' HEW XQG$ | IADMP D EXVWKDIGRAEH UHTXLMG\R. EHFRQUEXMG\R WHYRWRZ HJRUDQ R IW6XEMADUH/I RUSKERAH/R FDGFHI) \KFK
,QG-BMZHW IMEHQ) XQGEHINRRG WDADD / RDQV\R FRQUEXMS \KDIDEH UANIHS DQG FOGRHIBEG LP P HADMD XSRQ\KFK FRQUEXIRY - SURYIGHS WDAKSRQ Q)
\KFK FOQRHIDANRY WHDJ.J U DMRAMBRAQ) SUCA.SDOTP RQWR \WHUHBYDQME.MWR / ROQAKDREHGHP H3UHBEG D/R \WHEMR VKK FRQUEXNRD B\ WH
I XQ@SDUYDOHR \WH D) U DM SUGASOOTP RQAR \WH/ ROQV\R FRQUEXWG DQG FOGRHIBG DQG HIFK SUGASDOUHSD P HQANQUUED HAZ WK BAGHRAR \KH 7 HP
| ROQVSXOXOQARGHAURD D \KDOEHUHFHGSIR IDDE \WHIX@SOUYDOHR \WHDIJ U DMSUGASIOOP RXQAR DO CESOIFCE®I 7 HIP / ROQV\R FROMEXMG
DOGFDFHBG



6HANRD EXNYDD $ @FRYHIDON DIUHP HQV U-BUAHQBANRQY DQG Z DWDQIAY P DEHE, \WH/ RDQ 3DV IQWH/ RDD' RAXP HQV DG LQ WH
PHMYLFDMYRURKHULQXWKP HQIV GHIYH G LQFRQGHANRQ Z W RUSXUWXDQAR \WLY'$ JUHP HOARUDQ RKHU RDQ' REXP HQNKDEEH FRQUGHIHG\R KDYHEHHQUHIHG
XSROE\ \WHRKHUSDMEY KHHR DG \KDEDKYLYHWHH HAWRQDGGHIYHY R \KH/ R RAXP HQVDQG\WHP INQJ R D) / ROQUHIDBBWR D) LOMHAMDIRY
PDGHE DQ XK RKHUSOMY RURQLWEHKDD DG QRE \WMBEQ) \WDAKHS GP LQVADAYHS JHIWP D KDYHKDG QRIVHRUNGRZ GGIHR DQ ' HDXOWRJ( YHIR
" H DAOWRULGRRUHG-BUIAHQBANRQ RUZ DWDQIV DAKHWP HDQ  FUHAWY H WIGHS KHIKQEHU DG KDEDARQMMH LQ | X@ RIFH DG H | HAAKQMDWH 7 HIP LADNRD
'DM 7TKHSRYMRY/RGHAMRYY DG DOGS WG| \KDOVKUYLYHDQG WP DQLQI X RFHOQGH | HFAABIDBBWR \WHFRQKP P DIRQ
R WH WDQLRNRY/ FROMP SOAG KHIE.  \WH USD P HOAR WH/ ROV \WH RFPXAUMIFH R \WH 7HIP LQDIRY' DM RUWH \WMUP LCDARQ R \MLY $ JUH-P HQARUDQ
SUIRIMRQKHIR EXWOQHIFK FDH \XEVFWR \WH TP AR/ NHWRW LOVMLY'S JUH-P HOWY

BHANRD &RXQMSOW . QMIWDIRY ([THAWHHY 7KV $JWHPHIAWP D BH H HXWG 1Q FRQMSOW DG B QLI HHASDMY KHHR RQ
Al HMHNRQMEDW HIFK R Z KIFK \KDIFRQXYMM DQ RULGDO BXMDTR  Z KIFK Z KHQ\ENHD R HRHVKDFRQWMM DMQI B FRQMFW 7 KLV$ JUHP HOMKH
RKHU/ RDD' REXP HQWVDQG \WH $ GP LQVDIYH S JHIR ) HH/ FINUFRQUMMA \KH HONH DI UHP HOATP R \KH SO UG \R WH \XEVIRAP DIWUKHIR DQG
\XSHYHEHDQ DG DIDSUAYLRXY DI UHHP HQWV DQG XQGHWWBRAQIV RIDRUZ UMD UHIIY R WH \KEVRAP DIMUKHIR 7 KLY $ JUHP HOMKDDEHRP HH I HAMH
ZKHD IMKDV EHQ H HXWMG B + RBQIV WH %RURZ HJDQG \KH $ GP LQWDAYH $ JHIADQGE Z KHD WWH $ GP LQVADAYH $ JHAKDY UHFHYHS FRXQMSOW KHER
ZKIFK Z KHQ\BNHQ\RIHKHU BFDUWH\LICDMBYR HOFK R WWH RIMHUSDMAY KHIAR. DG \WHUHD \WUVKDOEH ELQAQ) XSRQ DQG LOUH R \WHEHHIWR  \KH SO
KHAR DG WHUUASHRARH \WFFHXRY DQG SHP WG DAMIQY ' HIYHY R DQH HAXWG FRYQMSONR D \LIDMH SDIHWR WY $ JUHP HAR | CRVP LB RUR\
HPOCDVD? S3° RP W™ DMEFKP HWKDOEHH [ HAWHDVGHIYHY R DP DO H HXWGFRXQMSDVR \KV$ JUHP HOV

6HAIRQ BHYHIA@Y 7RWHH \WOASHP WG E\ DSSTFCEGI5 HIXUWP HOVR / I DY SURMMRQR Q) / RIQ' REXP HWKHTG\R EH LQYDIG
| @D DORUXQHI RUAHTEGI LQ DY MUMGARIRQ \KDID DV \R \KFK MUNGRNRD EH LGH | HAMH VR \WH H WAR \KAK LOYDIGW [BODIN RUXQHI RIATELON Z WRXY
D HAMY \KHYDIAW GIDOW DQGHIRAHEON R \WHUP DQQ) SRYMRQ/\WHIR  DOGWHLQYDIAW R DSOMEXGUSIRYMRQLO D SOMWFXOUMUNG FMRQ\KDT
QRAQYDIEDMVKK SIRIMRQLODY. REHUMUMVGRNRY

6HAIRD SLUKAR 6HRI  $WIQ WP H ZKHD DQ ( YHWR ' HDXOW MV XSRQ WH Z UMKD FROHOAR \KH $ GP LQMDAYH $ JHOAAMH
S CPHOVADMHITK $ JHQNIQGHIK / HGUVKHIE. DAKRU] HSDAIQ WP HDQG I URP WP HVRWP H \R\KHI XEBWW \MBHIP IWHGE, CESTELE®IS HIXLP HQVR
/ I \R\HAR| DQGC5SO Q) DQGDWGE-ERIW JHHIDORMNSHADO WP HRUGHP DG SURYIMRQDORUILGDD DAIQ WP HKHTS DG RMHUREQI DARYY QDR FXUHA
DAY WP HRZ Q) B\ WH$-CPHOVABAAKEK $ JHNVRUNKK / HIGHUWR RUI RUWH FUHGWRUWHDFFRXQAR DY / RDQ30WY DIDQWADQ R DQG DIDWH 2 EQIDNRYY
KHIB ) WH$- SPQUABANIK $ JHNROVKEK / HIGHU IWAGHRAMHR Z KHMHURUGRANHS- CRHQMABMHKEK $ JHINWRVKAK / HIGHUMDOKDYHP DEHDQ G-P DQG
XQEHWH/ ROD' RAXP HQV DQG DAKRXIK \KAK REQIDARQ/P D BHFRQIMI HARUXQP DMUHG RUDHRZ HG\R DEUDGRK RUR I LIFHR \WAK /. HQGHUGL I HIHQARDQ \KH
BEDGFK RUR I LFHKREQ) \XAK G-BRIMRUREQIDIRQ RO KK , QB-EWECHW $Q CESTFTEG!/ HYGHMKDDSURP SO QR \WHYRURZ HJDQG \WH$ GP LQVRDAYH
$JHOAR \XFK \MAR | RUCSSTADARD SUIRYIGHS WDADQ 1 DOUHWR JIYHRUDQ. GHDY LQ JIVIQY \KFK QRIEH \KDIDQRAD | HAAKH YDIAW R DY \KAK \HAR| RU
DBSTFDNRQ XQAHUWLY 6HANRY  7KH UKW R HIFK / HQGEHUDQG WS- GRLQMABAYHHTFK $ JHQAKQEHUWKLY 6HRAIRQ DUH LQ DEAWNRQ R RKHUUIKW DQG WP HAHY
IGFOQQ) RMHUWKWR VHRI Z KIFK WK/ HGHURMHS-CPLOVABAKEK $ JHQWP D KD

6HANRQ * RHOQ) / 7 -XUNARNR) &RMHAREHNFHR 3URRHN/
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6HAIRQ + HIEQIV $ WG DQG6HANRQKHIAQIVDQGWH 7 CEGIR - & RQMIVXVHGE KHIHQDUHI RUFRQMHIHIAHR B HIHFHRID  DHQRASOYR
\KLY/$ JUHHP HNDQG \KDIIGRATH HAARHFROMKANROR - RUBHVENHDLQR FRMCHDNRQLOLQMSUANY \MLY$ JUHP HOW

6HAIRD SRIIGONDY (DK R \WH $ G LQUADIYH $ JHQV D06 DY \KE DIHOAR \KH $ GP LQWADIYH $ JHOV HIFK / HQGHU DG HIFK
$ WDQHJDIWHY DOGHIK / HIGUDIWHARFDAHIWG3E: U D) \RP OQEQWHFRQ LGOIV R WHERQJIGMO QRP DIR) DVGHIGGEHBZ  H A-BAWRD!
&RQIGOND, QRP DIRQP D EHAVFRHG D \R IWDQG IW'$ |1 LIDMA GUHARY RIFHY P DEIHY HP SR HV 1QE-BHIG-OADQWY RURKHUH SHW DG
DGMRY LGFOAQ) DFFRXQEQIV B DOFRXQHODQG RMHUDGMRY FRIGAIVHD WH 35 FRUWHOBIWHY  DOGRUIXQAQ) DJG ILQDAQ) \RXUAHY RQ D3 CHG \R
NFZ” EDIV\RBD 1Q FRQGHRANRD Z L\ \KH WIQTRNRQY FROMP SOWG KHIE DG Z KR DHIQRP HG R WH ARQLG-ONOMDMMHR WH &RQLGHON0, QRIP DIRQ
DQGOUHRUKDYHEHHQDGMMHGR \WHUREM DARQVR NH-5 WHERQ LGHQIID, G RIP DNRQR \KLYWSHFRQ LGHIID SURNGHE\WDNAKAK 3HYRQ\KDEH UASRMED! RU
LW$ | LODAM] DQG \WHUS HBUAHQERYHAT FRP STDGRH Z LW \MLY SDUIWDBK. SURYIGHS | XUWKHL \KDAKQBW \KH YRURZ HJRKHZ IVH FROFQV. QR \KFK GVFBRKUH
\KDDEH P DGH B\ WH $ G° LQWADIYH $ JHQVDQ $ WDQIHU DR / HIBHURUDQ $ 111ODM RUS HBUWHQEBIYH WHIR \R DQ $ 11 LODM RUS HSUAHQBIYH R \KH
$ P LQWDAYHS JHIAVDQ $ UDQJIHJ RUDQ / HIGHMWDAYD' IVDXOD LHG, QMYNRD E \RWHH \WONRP SHIBGE. GIDCBIRHWLQ RUUDRIED GHHADY \R
\WH GHHQH R \KFK (000 MQFDORU OGP LQWDAYH SIRFHHAQ) 1Q 0 BU0D MARDORU DA LQWDAYH SURFHHAQ) RURKHZ MVH D/ UNXLHG B\ CESIFCE®!
5HIXWP HQVR / [Z 1QZ KIFK FDHVKAK 3HYRQ\KDD L \R\KHH \WM/EHP WHGE\ DESOFCEBIS HIXUWP HQVR / [Z. LQRP \KHYRURZ HISURP S LQDGYDFH
\WHIR DQG LU H A-BAZ LM UAS-RAWR D) DXAVWRUH TP LQDIRQFRIGARMGE. EDQN UIX@RY DAKRUIMEY XVHFRP P HADW WDRIEGIH | RWWR HOXUHWKDAIQ
KK LQ RUP DARQ\R GVFRHG LV CAFR.GHG FRQ IGHNOWHDR HQV. F - XSRQWH G-P DG RUBIXHMR 0D UHIX@RY RUJRYHGP HOBODAKRIMW LGFXAQ) DQ
\HD UDXDRY BR SXBRWY) \R KDYH MUMARNRQ RMHUVKAK 3HYRQ RUIWS [LADM/ 1Q Z KIFK FDH\KFK 3HYRQ \KDD H A-BAZ WK UASHAWR D) DXAVRU
H OP LODINRQ FROGARG B\ EDON CAFRXQIEQV RUDQ * RYHP HIBDS XWWRUIMY RUBIXDRY RUVHD BIXDRY DRI H HAMQ) H CP LCDARQ RUW-IXDRY
DARRINW R\WHH \MNBHIP IWKGE\ DSSTFCEGIS HIXWP HOVR / I L LQRP \WHYRURZ HUSRP S LQDGYDFHWHIR DQG LU XVHFRP P HADW WDRIEG!
HIRW \R HQXUH WDAVDQ  [QRP DIRD \R QVFRHG LV DFRGHG FRAIGQMOWDR OV G R D) RKHU SDW R \KMY $JBHP HOV H \MEMAMR DD
CANGRZ BGIP HADQG DIUHP HAB. \KH UHBIYDQAUHALSLHQARDAKH & R LGHQIID, Q RUP DARQ LY EHQ) GWHP LQDMG RQ D FRQLGHQIIOEDLY RO \XEWTQMID \KH
WP VVHWRIW LO WKLY SDIIUESK RUDYRKHZ IVHUDRIED DFA-BMBEG! R \WWH YRURZ HUDQG WHS GP LQWDAYHS JHIMGFOGQ) D/AHNVRIK LOWH, QRIP DR
0 HPRIGP  LQFFREDGFHZ LW \WHWEELG W QAFDMRQ SURFHWR \WH$ WDQIHY RUP DNH/MBQEGY | RUGWHP LDARQR \WH UHBYDQMVSHR QI RUP DARQ
Z KIFK KDOIQDQ HHABTXUHE FIENVMURKIK RURKHUDH LUP DAYH CRNRQ ROWH SOWR \KH UHALSLHOAR DFRHW/ \KH & RQ LGHOADO, G RUP DINRQ DG CANGRZ BGIH
LW FRQ G-V REQJDARY 1Q UASHAWKHIR \R L DY ( QILEGI$ WIGH R RUSDMASDIQMQ RUDY SIRGHAIH ( @ILEGI $ WIQH R RUSIRSHRMH
3OMASDQAR DQ R IWUIKWRURED) DIRQYXQEHMAYS JUHP HQMGFOQQ) DY 63&  [QHFK FDHRKHAKDQD




" VDO HG, QUAIRY I D) SBEIHHWHHWG\RIQEHANRD LIl D) CAXDORUSIRGHRAIYH GUHWRULQAUHAWARAERXDOFRXQMSDN  RUWDGMRY
BEXVRKHWDODD ' LVIXOM LHG, QUMAIRY \RDQ * HIYDAYH 7 IWQIRNRQ RUMP LOUGHLYDAYHIQXKP HQAR Z KIFK 0Q / ROQ3DMV LVDSDW OQG LY \KEMAAR
\WHYRURZ HYV SURUDSSIRYDOR \WHIQRP DRQ\R EHAVFRHG | \RO RRA VRU6 3 RQDFRQLGNOEDIY LQ ARQGHAIRY Z W RAEIQQ) RUP DQEQQ
WDMIVD/ UTXUG XQQHUEHAIRD — RU\ \R\WH&S 6,3 6HYIFHI6UHX RUDQ P LOUDIHA 1O FRQGHANRY Z L\ \KH IMXDRH DQG P RQRUQ) R &8 6,3
QP EHYZ W UASHRAAWR \WHI CAOMYRU RQDFRQIGHMDCEDAY P DHNDBFRBARLY DG VHYIFHSURIGHYAR WHS GP LQVADRYHS JHINQFRIGHANRDZ W WH
D LQMADARQ DQG P DEIHP HAR LY $ JUH-P HOADQG \WH/ RDQ' RRXP HONV | Z W \WH SURUZ UWKD FROHOAR \WH %RURZ HUDQG J \R WH H \MOAKH
&RQLGHOND, QRIP DIRQ BHFRP H/ SXECFO  DYDDE®! RKMHU\KDD D/ D AXO\R D BBIFK R WY 6HAIRD B\ \KAK 3HIRQ LW $ 11 LIDMY RUKHU UASHRANYH
5 FRUAHQERYH/RAR WHH WA \WAK L.GRPDIRY , LVUFHYHSE KK 3HYRQIURP DKLLEG SOV \KDAY CRAR \KAK 3HYRQIVNGRZ GEIH DN\MIBDRIED!
LQHXMDARY \XEMANR FRQ LGHIDIW REQIDARYY/RZ QY \R\ RX \WHYRWRZ HJ WHBSRORURUDQ R \WHUUASHRRYH O LADAMY/ RUS HIAG 30MAWVRU ,, ZDV
DDHDG. LOWKAK 3HIRQVSRWHMRQ H F-BWR\KHH \WAHFHYHGLQDP DQGHAWDAZ RXG EHUAURMGE. WY SO UDSK. RULVIQE-BHIGH® GHYHBSHGE \KK
3HYRQ EDHG H FOMYHD RQ LQRP DIRQ WH QVFRKH R ZKIFK Z RX® GRARKHZ VH EH BMMAAG B MY SDDIUISK ) RUSXSRA/ R WY 6HARQ
3 &RQIGOND.QRP DIRY P HI/ DODIQRP DIRY WD WK + REQIV WH YRURZ HUDQGGRUDD R LW 6XEMGDUHY DG \WHU UASHRARYH BXMGHMA/ RUWH
7UIQIARY IFOAQ) D) IQRPDIRY RANGHS B \WH $ GP L.QWDAYH $ JHOVDQ / HIGHURUDQ $UDQHJ RUDQ R WHU UASHRARYH $ 11 LADAV RU
5 FBUAHQEYH/ EDHGROD U R DO ERRW DQG UHFRG/ U \R + RBQIV WHYRIRZ HUDQGRUDD R LW 6XEMADUHY DYG WHUUASHRANYHS [ LADAY
IURP WP HRWP H [FOGQ) SURMIWHERIQ) ' DM REHMDODY \WAK LQRP DIRQWDAY SXETF® DDMMEGIVR WHS GP LQVADIYHS JHMWRUDQ. $ WDQIHJRU
/ HIGHURQ D QRQ FRQLGHIMIOEDY SURUR GVFRKHE! + REQIV WHYRIRZ HURUDD R IWEXEMADUHY ) RUWHDRADGFHR CGREMQ QR HYHMKDDDQ
AVFRXHR D &RILGIN0 QRP DIRQEHP DEHR3HIRQWDAVD'  LVTXOT LHG, QUPANRQDAKHWP HR GVFERKUA

6HAIRD 1R) IGHDY ' XW (KR \WHS$-CPHOWRBAH $ JHQV WH$ WDQIHY HIFK / HIGHUDQG \WHUUASHRRYH $ 1HLADM/  FRIDALYHD

RBO IRUSXERHVR WY SDIWSK WH3/ HIGHY P D KDYHHRERP [F LQMIWWDNFRQ CAWZ W \KRHR WH/ RDQ 30 \WHUWRINKRTHY DG RUWHU
UASHRARH DI LODAYV  ( DFK / RDQ 30MV DIUHY \WDAGRMQ) [QWH/ RDQ' RXP HQW RURKHZ IVH Z LGEH GHP HS R FWDIM DQ COMVAY 1 IGADY RUDIHA

UHIDIRQKLS RUILGADY RURKHILP STHE GANV BHE HHQ WHS-EPEGVRBRH $ JHQV \KH$ WDQIHY DG \WH/ HIGHY RQWHRHKDQG DG WK / ROQ30W LW
UASHRRYH WRINKRTHY RUIW URSHRRWH OHHLADMY RQWHRKH ( OFK /. ROQ30MV CANGRZ GGIHY DG DI WHHY WDV L \WHWDQUERANRQY FRQAMP SDIMG B\ \WH/ ROQ
" RPPHQV LFOAQ) \WHH HAVHR WKW DG WP HAHY KHIKQEHU DG WHIXQGEHU DUH D v GRIW FRP P HIADOWDQUANRYY BHE HHD \KH-$-EP-HWRPRYH
$ JHQV WH/ HIGHY DQGWHS$ WDQIHY RQWHRHKDGG DOGWH/ ROQ3 DMV DG WHUUASHRRYHS | LADMY RQWHRWHU DG 1L LQFRQGHANRQWHY W DG
Z 1\ \KH SIRAHW GDAQ) WHHR [ (RHR WHS-GPHEWRBAH $ JHQV DR $ UDQIHURUDY / HIGHU 1Q LW FDBOAW DV KK KDY DWKP HG DQ DGYIMRY RU
ILGADY WASRQUEONVIQIDYRUR 0Q / RIQ30W IWUASHRRNYHWRANKRTHY RUWUAGHRARYHD | LADM/Z M UASHRWR\KHWEQURNRQY FRQAP SDIMGKHIE  RU
WHH HAVHR WKW RJWP HAH/ Z W UAGHRWKHIAR. RUWH SUIRFHW GDAQ) \WHIHR IUAGHRIYH R Z KRKHARHS-EPHOVRBAD) WK $ JHQVDR XK
$UDQIHJRUDQ \XFK / HQGHUKDY DoMVHG LV FAXUHQ® DOMMQ) RUZ LADGYIVHDR / ROQ3DW IW UAGHRRYH WRINKRTGHY RUIW UASHRRYH S | LEDMY RQ RKHJ
P DY RUDQ RKMHUREQIDNRQWR DY / ROQ30W H A-BWKHREQIDNRQVH SUAAO VWVRIK LQWH/ ROQ' RRXP HQVDQG \  HIFK /- HQGHU LQIWADSCAW DYAKK
VO VRBO Dv SUGH SOODOG QRAD/\WHDIHQARUNLGADY R \XAK/ ROQ30MY LW UASHRARYH P 0D HP HQAMKRRNKRTHY FHAVRLYRUDQ. RMHUBHYIRY 7R\WH
I XEDWAH \WQABHIP WG B\ CESTAE®IS HIXWP HQVR / 7 HIK/ ROQ3DW Z OYH/DQ FOIP \KDAWP D KDYHDIOQWNIY / HIGHUZ W UAGHRARI DR BHIK
RUDBIHGEHKR [IGADY GAWDIMQ) \RBD B YIWYHR WV$ JUHP HQV ( TRK/ RDQ3 DMWY CANGRZ GG HY DG D BHHAKDAKAK /. RDQ 30 KDYFRQXARG LW
RZ QGIDOWY DG LCDIADCDGYRY AR WHH \WRAMGE-HP HG DSSURSUDM DQG\KDAMA UASRQUEBH I RUP INQJ LWRZ QLQE-BHGHQAMGI P HQAZ W UAGHRAR \KAK
WBQLANRY/DIGWHSUIRFRVGOAQ) WHHR ( DR/ RDQ30WV | XUWMHUD BHAKDNRHR WHS-EPHaNABRHS JHOV DR



$ WIQHJRUDQ / HGUKDVDQ REQIDNRQ\R \WH/ ROQ3DMH/RUDD R \WHUUASHRARYHS |1 LIDM/Z W BASHANR WHWBQLRNRQY FRQAP SDAGKHIE H A-BV
\WRH REQIDIRQY H SO \HM R KHHQ DG 1Q WH RKHU/ RDQ' RAXP HQV DQG \WH-$-GPOVABRMH $ JHQV \KH $ WDQIHY DQG WH / HQGHY DQG \KHU
UASHRANYH $ |1 LADAY P D BH HIDIHG 1Q D BIRDG WDQH R WIQLRNRQY WDAIQYRYH LQMIAV WDAGL T HJIURP \KRH R \KH / RDQ 3D DG \WHU UASHRMYH
$11L.ODMY

6HAIRQ ( BRNRQE ([ HXWROR $ WLIGP HOVDOG&HWIQ2 WHY RRXP HOV 7KHZ RB/3H HRAIRY' 3H HXM  3MIGHS” 3VIQDMIH DG
ZRGB/R ONHIP SRWQRIHDMG\R D) GRAXP HIWR EHWI GHGLQFRIGHANRDZ W \KLY$ J UHHP HOADQG \WHWBQLRNRQY FRQAP SDMGKHBE.  LGFOGQ) Z WKRX!
P MIMRQ$ WLIQP HOADGG$ WP SUWRQY TP HIEP HOVRURKHUVRURZ Q) 5 HIXHAV Z CLYHY DG FRQHV \KDDEHGHP HG\R LGFOGHHBRURQE LI QDM WH
HBANRQE P DAKLQ) R DALIQP HYAMIP \/ DG FRQMPWR P DINRQY RQ HBANRQE SIMRP VISSIRHG B \WH$ GP LQVADIYHS JHQVRUWHNHEIQ) R BFRB/IQ
HBANRQE IRP HIFK R ZKIFK \KDEH R WH \[P H GJ0OH | HAW YDIGW RUHIRACEON Dv D P OO H HXMS W@MH RUWH XVHR D SCBHUEDHG
UFROHBEIQ) WP D/\KHFDHP D BH \R \WH H \WQADQG D/ SURMGHG | RUIQ DD CESIFERIAY. LFOQQ) \WH) HEHID( GRARQF 6LIDMUIAV1Q* EDODNG
1 DARID&RP P HIH $ FVWH 1 HZ < RIN 6\BM ( BRURQE 6LIQDMUA DG 5 HRGY $ AWRUDQ. RKHJMP LOUWBM Q¥ V EDHG RQ WH 8 QIRP ( GRURQF

7 DQORNRY/S PV

6HAIRD BHYHICR EMIDARDY 7 KHUASHARYH REQIDNRQ/R \WH/ HIGHY KHIXQEUDUH VAYH.DODG QRAVRLQADQG WH I IOWHR DY / HGHAR
PONHDQ / RIQRUSHIRP [ R IWREDI DARQVKHIHKQGHMKDDRAHINYHD) RKMHY HIGHUIURP D) R WREQI DARQYKHIXQEH)

6HAIRQ 86%$ 3$75.27 $FW ( DK/ HIG-UWDALY \KEMPNR \WH WXL HOVR \WHB 6$ 3$75,27 $ PAKHIE QRIVIHY/\KH/ RDQ 300/
\KDVD SXXOQMAR \WH UL HOVR WHS 6$ 3$ 75,2 7 $ PADQG WH PXRP HIGH GMIHIAH WML HOWI RUI LQDGADOLOMPANRYR \WH) [QDRDOSUP H/
( QRUA-P HOM. HERIN D/SEDKHZDN ) 5 &5 DG LY BITXUHG R RAEIQ YHUI\  DQG UHFRG LQ RUP DARQ KDY
|GHNIHYHIFK / ROQ3DWV Z KIFK LQRIP DINRQLGFOGH/\WH (TP HDQG DEAMNVR \KFK / RIQ 3DV DQG RAHILQ RUP DARQ\WDZ L@DEBZ. \KFK / HIGHWR LGHDM
\WAK / ROQ 30 LQ CFFREDGFH Z W WH 8 6% 3$ 75,27 $ FADQG WH PXWRP HUGH GMIHGH UBNXUHP HOW | RUILCDGADOLQMMNRDY R \KH ) LQDGADD&UP H/
( QRUA-P HOAL HERIN DQG E - SXOXOQARWHYHH LADCR Z GHIKLS 5 HIXDWNRQ IV UHTXULHG\R RBBIQDYAHH LADR Z GHIKLS &HWIFDIRQ

6HAIRD ' WFRKHR $ JHOARRIGEW ( OFK / RDQ 30V DQG HIFK / HGHUKHIE, CANGRZ BGIH DQG DIUH WDAKH $-SPLGMABIMH $ JHQV
DQGRUWS | LADAVIURP \WP H\R\P HP D KRGO HQVLQ P DNHRKHUGDO/\R RUKDYHRKHUUHDNRQKLSVZ W DQ R WH/ RDQ3 DM DG WHUUASHRARH
$111GDM

6I—PWQ §@Q£MF\U3I-LIII-HNQ ( CRK/ HOGHUKHIE\ DSSRIQWVHIAK RKH HIGHUDVIW DI HQWVRUWHSXUSRHR SHIHRAMY / LHQVI ROWH

$-CP OB W HEXUHG 30MWY 1Q DXHN Z KIFK 1Q CFFREDGFH ZOWW $ R R \WH 8 && RUDD  RKHJ DSSOFCED
5HI'><I.LH-PI-Q/\R/EZ F[DE—|SI—UII-F\A;GR;®E\ SRWHMRY | DR / HQGHU RKHUWDQWHS-COWBMD  $ JHQVREIQ/ SRAHWRQR DY & RUDMIO VKK
| HE-U\KDDQRI \KH$-CRGVABAH $ JHV WHIR DG SURP S XSRQ \WH $-GRMVABKH $ JHAK UHTXHWAKKHH RUMKDIDGHIYHUNKAK. & RUDMDOWR \KH
S CPIQUABHS JHQVRURKHZ VHG-DOY W VKK & RIDMDAQIFFREDGFHZ I \WHS-SP-LOVABAHS JHIMT LQAKANRYY

BHANRD QMG DM/ P VBNRD 1 REWWBRAQ) DQ\MQ) KHHQWR \WHFRQAY LI DADQ. \WP H \KH LQMAADM DSSTFCEG R D) / R
\RIHAKHUZ W DI H FKOLIHY DQG RKHUCP RXQIWVZ KUK DUH DG DY LQMIFNRQ VKK / RDQ XQEHUDSSIFTE®I5 HIXUWHP HOVR / [ FRIBAIYHD WH3 &KDUHG
$PRXQN \KDOH FHGWHP O IPXP QY IXOWDM WH30 [JIPXP 5DM ZKIFK PD EHARERMS | RU FKOUHS VBNHD UHFHYHS RUBAHYHG B \WH/ HGHU

KRTEQ) \KAK/ ROQLQOAFRUEIFHZ [\W DESTIFCE®!




SHIXUWP HQVR / 7 \KHWDM R LOMMIED, CEGILQ UASHRAAR \XFK / ROQ KHIKQEHU \RIHKHUZ [\K DED&KDUIHG $ P RXQIV SD CEGI LQ UASHRAWKHIR  \KDIDEH
@P MG\RWHO [ LPXP 5 DMOQG R \KH H \WQADY. | XO\KH LOMIAXADQG & KDLIHG $ P RXQIWV\WDAZ RX@ KDYH EHHD SO CEBLQUASHRAR \KFK / RIQEXWZ HHGRY
SD CEGIDVDUAKOR WHRSHDIRQR \KLY/6HANRQ\KDIEHFXP XOWME DG \WHLQMAXNDIQG & KD HE$ P RXQIVSD CEGIMR\KAK / HIGHLQUASHWR RKH RDQVRU
SHIRGY \KDIDEH LFUDHE EXWQRACERYH WH O [ P XP 5 DM WHH RU XQIDVKAK FXP XTOAG TP RXQAVVRIHNHU Z W LOMIAXWKHIRQ DAKH ) HEHIDD) XQ0B/
( HAYHS DMR\WWHGDMR WED P HQAWKDYHEHHQUHAHYHGE, \KFK/ HIG-U

6HAIRD _OMPHOWRU $IHPHOIN  5()(5(1& ,6 0$' ( 72 7+( ,17(5&5(' ,725 $*5((0(176 ($&+ /(1' (5
+(5(81' (5 $*5((6 7+$7 ,7 : /I % 9@81' U< $1' : ,// 7$.( 12 $&7,216 &2175$5< 72 7+( 3529,6,216 2) 7+(
17(5&5(" ,725 $*5((0(176 $1' $87+25,=(6 $1' ,16758&76 F+—$0-1 6758794 ($&+ $*(17 72 (17(5 ,172 7+(
117(5&5(" 725 $*5((0 (176 $6 37(50 /2$1 &5(' ,7 $*5((0 (17 &2//$7(58/ $* (17 25 27+(5 $33/ ,&$% ( 7,7/ ( 21
O +$/) 2) 68&+ / (1' (5 7+( 3529,6,2162) 7+,6.6(&7.21  $5( 127 ,17(1' (' 72 6800 $5,=( $// 5(/(9$17 3529,6,216
2) 7+( ,17(5&5(" ,725 $*5((0 (176 7+( )25062) &(57$,1 2) : +,&+ $5( $77$&+ (' $6 $1 (; +,%7 72 7+,6 $*5((0 (17
5()(5(1& 0867 % 0$' ( 72 ($&+ ,17(5&5(' ,725 $*5((0(17 ,76(/) 72 81' (567$1' $// 7(506 $1' &21',7,216
7+(5(2) ($&* /(1' (5 ,6 5(63216,%( )25 0$.,1* ,76 2: 1 $1$/<6,6 $1' 5(9,(: 2) ($&+ 2) 7+( ,17(5&5(" ,725
$*5((0(176$1" 7+( 7(506$1' 3529,6,216 7+(5(2) $1' 1(,7+(57+( $' 0,1,675%$7,9( $* (17_7+( &2//$7(5$/ $* (17
125 $1< 2) —767+(.5 5(63(&7.9( $)),/,$7(6 0$. (6 $1< 5(35(6(17$7,21 72 $1< /(1' (5 $6 72 7+( 68)),&(1&< 25
$' 9,6$%/,7< 2) 7+( 3529,6,216 &217$,1(" ,1 7+( ,17(5&5(" ,725 $*5((0 (176 7+( 3529,6,2162) 7+,6.6(&7.21 $5(
A7(1 (" $6$1,1' 8&(0 (1772 7+( /(1" (5681 (57+( $% &5(' ,7$*5((0(1772 (; 7(1' &5(' ,77+(5(81' (5$1' 68&+
/(1" (56 $5( ,17(1' (' 7+,5' 3$57< % 1(),&$5,(6 2) 68&+ 3529,6,216 $1' 7+( 3529,6216 2) ($&+ $33/,&$% (
17(58&5(" ,725$*5((0 (17

6HAIRQ &RATEW 1 REMWMEEQ) DQ WQJ) \RWHFRQADY FRQEIGHGKHHMOQRUIQD) RKHY RIQ' RAXP HOMQWHHHOAR D) FRQCRNRU
I(FROMMP  EHE HQ\MY'$ JUHP HWDOG D) RKHU/ RID' RRXP HYWKH WP VR \KLY$ JUHHP HIMKDII RYH.0 DQG FRQURO SURYIGHS \WDNQWHFDHR [Q)
FRQCANRULGFROIMMR. BHEZHHODQ , QMFUHEWRUS JUH-P HOADQGOQ / RDD' RAXP HOMKHWLP VR \KAK , QMIFUHAVRUS JUH-P HNKDIR RYH.O DQG FRQURO

6HAIRQ SHPDH R * XODQRY 1REZMMIEQ DQWQ IQ6HWRD  E \R WHFRQM D DQ 6XEMADY / ROQ 30W \KDT
DXRP DIVDE EHUHBDHG | URP LW REQI DINRQY KHIXQEH DQG LW/ RDQ* XOUDQMH \KDIEH DARP DIFDID UHBDHS L XSRQWHARQXP P DIRQR Q' SHP WG
WIQLRANRQ RUVHIHY/ R UHIMMG WDQURNRQY L DV D URKOWKHIR \XFAK 6XEMANY / RDQ 304V A-DAY/ R EH D 5 FAMRMS 6XEMANY  RUBHRP HY DD ( [ FOGG
6XEMADY D/DUAKXIR DMQIGIDQOANRY RUVHIHYR UHDME WDQLRNRYY SHIP WG KHIKQEHU DQGRU L XSRQWHRAPAUMIHR \WH7HP IQDIRY' DMDQG
E DQ 6XBMANY / RDQ 30V WDATXDI LHY DV DQ 3 ( [ FOG-G 6XEMANY" \KDDEH UHBDFG B\ \KH$-CPLOVABA-DRSIETE®! $ JHWSURP SO |RBZ1Q) \WH
UBIDXHKHHRUB. \WHYRURZ HJ 1 REZLKEAQ) WHIRJRQ) QR 6XEMADY / RDQ 30V \KDIDEH DARP DIVDD UHBDWG 1URP W * XDUIQMH  DQG UHDMG
&RMMDOHXUN \RBD B YIWHR WK 3HIRQ EHFRP Q) DQ( [ FOGHG6XEMADY SXWMXOQMRFDXH E R \WHCHIQWROR 3( [ FOGGEXEMAnY” RKHJ
\KDQDVDUAKOWR DWBQIRNRQ SHP WG XQGHAY$ JUHP HQAWKDAZ DV GRHI RUDERQD | LGHEXMGHW SXUBRH DG CRAQFRQMP SDMRQR  DEYHYHD O HAMY
\KH6 HRXUHG 3 DA LQMMIVIQWKH* XDUDQMHY/ DQG & RMMID |, QFARQGHANRQZ W DR \VKAK UHBDH \WHS-CPHOVRBAA-CESTETEGIS JHQAKDOSURP S®@ H HXM
DG GHIYHUVR WH UHBYDQW ROQ30MV DAKAK / RDQ3DWMVIVH SHOH DINGRAXP HQVWDAUKAK / RDQ 30V \KDDBUHSOUH DO KDTUHDRIED UADXHXR HYIGHIH
\MP LDARQRUBMHBDH SIRVIGHS WDMQFRQHRAIRQZ LW \KAK GRAXP HQVUHIXHARMGE. D) / ROQ30WY




XSRQWH UHNXHR WHS- P RBRATESTHFG$ JHMNH YRIRZ HNMKDDHDYHUD FHWIFDMR D5 HSRME®12 1IFHURHIW LQ) \WDAKH UHBYDOMQORNRY
KDV EHHQFRQUP P DAGLQFRP SIDGFHZ M WHWMP VR \KLY$ JUH-P HOADOG\KD/KHH HEANRO FUDIKR] DIROR \KFK GREXP HOVHYGHCAQ) VKK UHBDHDH
DXWRU HG RUSHP WG XQAHMWH/ RDD' RRXP HOV $Q I-[I—D(\ARQ[I:GG—CIM—UR[Q G?%@FQAS)WAWWSB—H—GQ]WH \KD/M_

EHZ DKRMWHRXH R RUBBURHRINRO RUZ DUDQW B -WH$ DA / LA B3
MRERRPHRN DD $ JHOW

6HANRQ _$ ANCRZ GG HP HONIG & ROHOAR %00, QR $ 1THAMS) ICDCHDD QXWANRDY 1 RA MWMEQEQ) B WIQ \RWHFRQAMDY 1) / RIQ
' R HOARULQDD RKHUD) UHHP HQADUDQ HP HQARUXQGHWABDAQ) [P RY DO \XAK SO/ HIFK SDW KHMR DANGRZ GGIH/WDAI). (CEAWR DO $ 11HAMG
) LCDQAD0 QAR DUIMQ) XQGE-UDQ / RIQ' RAXP HYMRWKHH \WONKAK COELAOW LVXQHXUHG P D EH\KEWMAAR \WHZ UMY GRZ QDG FRMMRQSRZ HYR WH
DSSOFCEGI5 HROMRDS XKRUMY DG DI UHHY DG FROHIMVR DG DANGRZ GG HY/ DO DI BHHAR EHERXQG R

D \WHDSSIFDMRQR D) : UMM’ RZQ DQG &RMMRQ 3RZHY B\ \WH CESTFTEG! 5 HROMRQ $ XKRIW \R 0 \XFK CCELOWMNY DUMQY
KHIXQEHUZ KIFK P D BHSD CEGIRIVE D) SOV KHARWDAYDQS |1 HAKG) LCDGADD QUKD DQG

E WHHIHAWR [Q %00Q$ AIRQRQDY \XAK ICHOW [FOQAQ) LI DSTFE®

L  DUBAIRIQIXTRUQSIWRIFIFHIIROR [ \KFK CCHMNV

L DFRMYRQR DD RUDSRMRQR \KK CIEHMONV LOR KDWY/ RURKHU LOXKP HOV R RZ GHIKLS 1O \KFK $ 11 HAMG
) LCDQALDD, QUYANRY LW SIHAKQEHMINGY  RUD EUGTH LOXYMNR WDAP D EH IWKHG R IMRURKHZ IVH FRQ HIHG RQ LWDQG WDAKRK
KO/ RURKHU LOXKP HQNV R RZ GHIKLS Z LGODEH DFRFBMG B\ WIQ @HX R DR WKW Z W BASHAWIR DQ \KAK QCELOW XQGHU KLY
$ JUHP HOARUDQ RKHY RDD' REXP HWRU

UL \KHYDUDNRQR WHWLP VR \XFK QCELOW LQ FRQGHANRD Z W \WHH HIVH R \WH Z UMM GRZ Q DG FRMMMRQ SRZ HY R
\WH CBSUFTEMI5 HROMRQS XKRIMY

6HANRQ &HWIQ(5.6$ 0 DMLY

D (CRK/ HBU [ WBUAHQNOQGZ DUDQN D/R \WHAM\KAK 3HYRQEHTP HD/ HGUSDW KHMR W DG\ FRYHIDQNV |URP WHADM
\KFK 3HYRQ BHTP HD/ HIGHUSDIWY KHIAR \R \WH CDM \KAK 3HYRQ AHDAY/EHQ) D/ HIGUSDW KHHR IRUWHEHHIVR  WH$ GP LQMDAYH$ JHOADQG HIFK
$ WDQY HUDQGWHUUAS-RIYHS | LIDMY DQGQRM ROHDYRAIFHR GREWR RUIROWHEHH WA WHYRWRZ HJRUDD RKH ROQ30WY \KDADABDARHR WH
|RIBZ QY VDG Z LOEHWKH

L WK/ HIEULY QRVMQ) 2 SDQDWHN  Z WQWWHP HIGQ) R \WH 3MQ$ \WHAS HIXDWRQY RURKHZ [VH | RUSXSRHY/R
7M@), R (5,6% RUGHARD R WH&RH R RHRUP RH%-HMBOQV 1Q FRIGHANRY Z WK \WH/ RIQ/ WH &RP P L\ HQV RUWLY
$ JUHP HQV

1L \KH SUREWG WIRQERNRQ H HP SINRQ VHATRIK LQ RH RUP RIM37/( V \KFK Dv37( D FDW H HP SINRQ | RUFHINQ
WIQLRANRY GHMP LGHG B\ 1QE-BHIGHWIXDM LHG SUR HMRDODMAAP DEIHY 37 D FDW H HP SIRQ | RURHIEIQ WIQLRANRY/
LQRNMQ) LOKIDGFHARP SIQ JHHDOCFARXQWV 37 DFDWH HP SWRQ! RUFHMBQWIQLRAIRYLQRVGY LQXIDFHARP SIQ SRRBG
\FEDDMOFFRXQN 37 DFDWH HP SWRQ! RUFHMEQWEQLRNRQYLQYRLQ) EDON FRIDAMYHLOMHWY HQNXQB/



RU37( DFOWH HP SINRQ I RUFHMBIQWIQLRAIRYY GHMP LGHS B\ LQ KRXVH DWHAP DEIHY LV DSSTFCEG\R D/VR H HP SWURP \KH

IRAEMRYR 6HARY R (5,6$ DG6HARD R WHERH\KAK / HIGHIV HOWGHLQR SOMASDIRQLO 0GP IQWDNRQR DQG
SHIRP DFHR WH/ ROV \WH&RP P LW HONVDQG\MLY$ JUHP HW

U $ XK/ HGULYDQLOMKR HQWXQGP DEIHGE D34 XDM IHG3UR HMRIDOS WA DIIH) Z MMQWHP HIQQ) R 30
9, R 37( % \KFK 4 XD LH5 3UR HAIRCDOS \WHAD QDI HUP DGH WH LOYHAR HOAG-AMRQ RQ EFKDD R \KAK / HIGHUWR HOMULQR
SOMASDM |Q D LMK DQG SHIRP \WH / ROV \KH &RP P LW HQV DQG KLY $ JBHPHV &  WH HMDH QR SOMASDIRY 1Q
DEP IQDAR) R DQG SHURP DFH R \WH/ ROV \WH &RP P LY HQW DQG \KLY $ JUHP HQAMDIY LHY \WH BITXLUP HOV R \KE \HRMRYY E
WRAIK J R 30W R 37( DG ' \RWHERAMWIRZ GEIHR \WKAK / HIGHU WH TP HQVR \KEVHRANRD D R 30W R 37(
DUH \DIWLHG Z WK UASHRWR \XAK / HOGH IV HOADQFH LQR. SDMASDIRY 1Q D IQVDARQ R DG SHURPDFH R \WH/ R/ \WH
&RP P [\ HQVDQG\KLY'$ JUH-P HQARU

LY VXK RKEHUU-BBAHQBIRY Z DUDQWN DQG FRYHIDQAD/P D BHDIUWHG LQ Z UMY BREHHD WH $ GP LQVADRYH $ JHIWLQ LW
\RBIGVAUHIRY DQG\KAK/ HGHU

E ,QDBAWRY XQBW\XE FIXH L LQWH LP P HADMY SUHHAQ) FIXH D LV WKH Z W UASHRAR D/ HIGHURUNKK / HIGUKDY GRY
SURVIGHS DERANHJUHSUAHQIBNRQ Z DUDQNV DG FRYHIDQAIQ DAFRUEDIH Z MW \KE FOXH 1Y LQ\KH 1P P HADAMD SUHFHAQ) FOXH D \XKAK / HIGHUIXURHU [
WBUAHON DQG Z DUDQNV D/ R WH GDM KK 3HYRQ BHFDP HD/ HBHUSOW KHHR \R DQG \  FRYHIDQWV [URP \KH QDM \XFK 3HYRQ EHLP HD/ HG-USDW
KHIAR \R WH GDM \KFK 3HYRQ FDAY EHQ) D/ HGHUSOW KHIAR IRUWH EHHIVR WH-S$ GPGVABMHHTK $ JHQVHIK $ WDQIHU DQG \KHU UASHRAYH
$ 111IDAY DQG GRWIRUWH DYRAIFH R GREWWR RUIRUWH EHHIWR \WWH %RURZ HJ WDVQRHR \WH$-CPOVRBAH $ JHQV D) $ UDQIHURUDQ R \KHU
UASHRANYH $ |1 LODAK LV D I LGHADY  Z W BASHRAR WH DXHV R \KAK / HIGHU LFOAQ) 1Q FROGHAIRY Z LW \WH WAHYDIR) RUH HAVHR 0O WKW B\ -\
S CPQUABMINS JHIYXQEHAMY$S JUHP HOMDQ / RDQ' RAXP HQNRUDQ GRRXP HQIWVUHIDMG\R KHIAR RAKHHR

6HAIRQ S AN GGIP HYVB HIDAQ) $Q 6XSSRWG4A) &V

7RWHH \WIAKDARH/ RQ' RAXP HQW SURYLGH\XSSRWWKURKIK DI XDIQM RURKHZ M [RUGZ 08 & RMEFVRUDY RKHUDI UHP HOARULOIIKP HYY
WDAVD4) & \IXFK \KSSRIWE4 ) & &IHAWSXSSRW DQGHIFK \WKFK 4) & D36XSSRWGA) & WH SO DANGRZ BG)H DQG DI UWHH DV I RTBZ VVZ W UASHRR \KH
UAROWMRQSRZ HUR \KH) HEHIDD  HSRUWQUKUDQRAH&RSRIDIRQXQEHWH) HHDO  HBRUWQAWDGRHS PADQG 7 M@, , R WH' R3G) IDQN:  DOSWH/B HRP DG
&ROKP HIBURMAIRQS PRI HXHUZ LW \KH UHI XOMRQY SURP XO DAGWHIXQEHU WH38 6 6SHADDS HROMRDS HIIPHY  LQUASHRAR \IXFK 6XSSRIMG4 ) & DQG
4) & &UEAWEXSSRW Z W \WH SURYIMRQY EHBZ  CSSIFTE®! QR MMKIEQ) \WDAKH / RDD' RAXP HQV DG DD 6XSSRWMG 4) & P D LQ | DPAEH WEMG \R EH
JRHGHGE WHOY VR WHEBMR 1 H < RINDQGGRUR WHS QWG6\BM/RUD) RKHMBIMR \KHS QWG 6\

L, QWHH/HD&RYHHG ( QMY \KDAY SOW \R DEXSSRWMG4 ) & HIFK D3&RYHMG3OW  BHRP H/\KEMANR D SURFHHEQ) XQG-UD
8 6 6SHADCE HROMRQS HILP H \WHWDQM HUR \KFK 6XSSRWWG4 ) & DOG\WHEHHIWR \WFK 4 ) & &UHAVWGXSSRWOGDQ QMGG REQIDIRQLQ
RUXQGHUMKAK BXSSRIMG4 ) & DOG\KAK 4) & &UHAVBXSSRWVDQG DD WKWILQ SURSHWV VHRXUQ) \KFK BXSSRMG4 ) & ROVKEK 4) & &UHAVBXSSRW
IURP \KAK &RYHIHG 30V Z LADEH H | HAMYH \R \KH \CP H H \WADY \KH WU HUZ RXGE EH H I HAWH XQG-UWH 8 6 6SHALDD5 HROMRQ'5 HILP H LI \KH
BXSSRIMG 4) & DG KK 4) & &UHAVBXSSRWDG DY \KAK LOAMMWWRED DR DQG WKW LQ SIRSHW Z HHIRHOHGE WHAOZ VR \KH 8 QMG
6\VBM/RUDMIBMR \WHS QAMGEVBM/ , QWHHHD&RYHIHG3DMW RUD%+ & $ PV 11 LIDMR D&RYHMHG30MY BHRP HAKEMPAR DSIRHHAQ) XQGHU



D8 6 6SHADDE HROMRQ5 HIIPH ' H DX LIKWXQGHMH/ RDQ' RAXP HOM\KDAP LIKWRKHZ VHOBS® \R\KFK 6XSSRMG4 ) & RUDQ 4) & &UH3Y
BXSSRWWIKDAP D EH H HIVHG DIDLQWMKKAK &RYHIHG 300V DUH SHIP WG R EH H HIAVHG VR QR JUDMUH WWAKDQ VKK - H DXO\B LIKW FRX@ EH
H HAVHGXQEAHWHS 6 6SHAD0E HROWRQS HILP HL \WHEXSSRIMG4 ) & DOGWH/ R RPP HWZ HHIRYHOHGE, \WH@OY VR \KHS QWG 6\BIMY
RUDWBMR \WHS QUMGEVBMY ©  LWKRXVIP WBIRQR \WHIRBIRQ) WA/ XQGEHIXRRG DG D) UHGWDAW KWOQG WP HIH/R \WHSDMAYZ WK UASHRAR D
" HIDXOMY) / HGHMDTIIQGR HYHAD | HFAMHWKWR D &RYHMG30MY Z LW BASHRAR DEXSSRWMGA ) & RUDQ 4) & &UHAVBXSSRW

L $VXGIQWYEHANRD  WHIRTMBZ LQ) WP VKDYHWHIRTRZ LQ) P HDQQIV

86&

86&

6HAIRQ

$ 3%&$SAVSIIIDM R DSDWPHXQVORROIADM D/\MFK\MP LY CH LOHE XQEHU DG LOMBUHARMG LQ DFFREIFHZ W
N R \XKSOW

% 3&RYHHG( QMY PHIVIQ R WHIRWZ Q)
D3 FRYHMGHQMY DAKDAMP [VGHIGHGIQ DQGIQMSHMSIQDFREIFHZIW. &) 5 1 E
D3 FRYHIGEDN D/AKDAMP LVGHIQHSIQ DGIQMSMAMGIQIFREDFHZIW &) 5+ E RU
DSFRYHIG) 6, DWDAMP IVGHIGHGIQ DGIQMSHMIQIFREFHZ W &) 5 f E

& 3" HDXO\6LIKW KDV \WH P HDQQ) DAMIGQHS \R WDARP 1Q DQG \KDDEH IOMSHMG IQFFRADFHZIW &) 5 tt
RU DvDSSIFCE®!

34) & KDVWHP HDQQ DMIQHG\RWHWLP 3 TXOM LHG | LQDGADOFRQAEFW 1Q DG KDOEH LOM SUAMG LOQ CHFRGDRHZ W
E

$ P HYE HONG5 HABAMP HOV 2 QWHEGMQJ ' DM \WH ( [ MM &UHAVE JUHP HQNKDOEH P HIGHG UHWIMG DG VXSHYHE-GLOIW

HQIMBIV B\ \KLY$ JUHHP HQWV 7 KH SO KHIMR DANGRZ BGIH DQG DI UH\KDVL. \KLY$ J UHHP HADQG WH RKHUGRRXP HQVHQMHG LR LQ FRQGHANRQKHIYZ W GR
QRAFRQXIYMM D QRYDIRQ RUWP LCDARQR \WH32 EQIDIRY DV GHLQHG LQWH ([ LMY & UHAWS JUH-P HOVXQEHUNKH ( [ LMY & UHAVS JUHP HQWDVLQ H T HRY
LP P HADAMD SURV\RWHE@MQ) ' DM L \KFK 32 EQIDMRY/ DUHLQ DIUASHRAVARQIMXQ) D IP HYGHG DG UABMG KHIE DV, QB-EWRCHW DG REQIDIRYY
RANBOEQ) XQGHUWMLY'$ JUHP HADGG (UL DOFDIPV CAIRYY FDXOVA/R CRIRQ \KW AP DIHVOQGLQGEP QUWAVE! D) / RIQ3DW RUDQ $ JHWRY HGURQ
DFFRQAR D DANRY EUHIFK QRQ AR SIDGFHRUGHDXOR. DY / ROQ30WY RUDQ. $ JHQARY/ HIGHUWDARFRXUKG RUDQ LORAIRQE\ D / ROQ30MV RUDQ
$ JHRY/ HIGHJ\WWDAVKRXES KDYH RPXUHG 1Q HIFK FDVH RQ RUSURUWR WH &BMQ) * DM Z KHMHUNGRZ Q RUXQNGRZ Q Z KHMHUGQRZ. H MY RUKHBOWMU
DIMQ) Z KHKHUDUMQ) DADY. RUQHTXW \KDTFHDHWR H MADQGEHI RIYHUZ DLYHS UHBDVHS DO GVAKDUI HEVRWHI XTH \MYMBHP WKWGE. @Y
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/ REHV3RRP DWW, KHH@\MWH3 &RP S0 KDVDGROWG\KH/ RAHV3RRP DW, @ ([ HFXWHEHHDGFH3D 3@ WHE3MY  DY/OP HEHG DG HAEAG
HIFHAYHDVR 1 RYHPBHU WH$ 5 (IIHRYH' DM

BHAMRY 3XUBRH ' HIQMRY

3XUERH 7KHSXERHR WH3ODLWR SIRMGHVHYHIGFHSD \R HILEGIH HRAH/R WHERP SO LQWKH AP \WICFHY DQG ROWH FRQAMRQ/\SHAL LHG 7KH3@R
LV DQ3HP SR HH Z HDOWH EHH WSO Z MQWHP HIQQ) R 6HAIRD R WH (P SB HH 5 HIMHP HQNGFRP H 6HRXUMY $ PAR D/IPHGG KHH@WM3( 5,6$
1 HWWHMHUFHSWIROWHLP RXQAR 0Q \AYHIDGFHSD P HAY FROMY HOMAUA® RUQALHA® RQODHP SB HHV AN HOABHYHIGRHSD P HQWDUH AR HOAVSURSHRARYH
SD P HIMKDAP D EHSURYLGHE XQEHH FLURXP WBIGHHY DQG FROEMRQY GHAUEHS

" HLIQWRYY

D &DAH : L\ UASHAWR D) 3DMASDQNVEDAH P HIQ/ L WH Z LaDXODQG FROMMHG IDOUH B\ 30MASDQMR \XEWEQIDMD SHIRP \KHU GAY Z W \KH
GRPS L FROMANRDR RUSBDR (RARQMAMROD IHRY Il FRYMANROR RUSBDR (RFARQMWR D) RUP HIQYRYLQ) P RIDDMBINGH RUGMKRHAY WDAFDAHY RULY
O\HY \RADAOH KOP \RWHERP SIQ LY SOMASDARLODI UXGRUZ LAXCOANR. GMKRGHAN DI LQWWHERP SO \WDAFDAHY RULYANHD \RFDAH KDP \RWHERP SO Y
LQMNRDCDOG P DMUDOEP DIHVRWHERP SO0 VSURSHWY YL \KH3DWALSDQAVI IOUHVR P DAMIDDD | RTFZ. RUFRQBAAKDAP DAMIDD YIRDMAKHERP SO0 IVZ UMM SRIAH/
WDADUH JHHDE DSSTAEG!\R DOR | IFHYR \WH&RP SIQ RU YL \KH 3DMASCOAV P DMIDOYIRDMRQR D) WP R DIUHP HANEHE HHD WH 3 DA SDQADGE WH & RP S
LFOAQ) CRQ GWBRKUHDQE QRO FRP SHMRQDIUHHP HOV RUDD WUMALY GV \WH3DUWASIONZ HARWHERP STQ $ 30MASIOWHP SR P HOAZ LAEHGHP HE\RKDYHEHHD
WP LCDMS | RUSDAOH L DALY GHAMIP LGHS VEVHRXHQWR VXA 3 CMASDA WP LODNRQ WDAI URXQBY | RUD WP LCDIRY | RUSDAH H L\AS DAKH WP H R \XFK WP LCDIRY DY
GHMP IGHGE \WH3ORS$ P LQWDRU

E &29%$ 7KH&RQRIEDME2 P QEXVIXGIHB HFREAIDIRDS AR DVLP HIG-G

F &REH 7KH, QMOD05 HYHXH&RAHR DVLP HIG-GIURP WP HVRWP H RUDD \KFFHARUWHHR

G &RP SHODMRQERP P WiH 7 KHE&RP SHADIRQ&RP P WHP HIQ/WHERP SHODIRQ&RP P WWHR WH&RP SIQ WVEROGR GUHRARY

H &RYHHG( PSR HJ ) RUSKERAV/R WH3 @D WHWLP 2 &RYHIG( P SR HJ LVEHIGHS\R P HIQWHERP SIQ. RURHR WHERP SO0 VMEMADUHY

| ( @LEGI( PSE HH $ QUOAYIGODALIDME WHERPSID ZKR L KDVEHHQDQHP SR HHR WH&RP S IRUDPIQPXP R QGHY @) VSURARD
6HEODARY) URP 6HYFH LU 1V QRAHDILE®! | RUVHYHIDGFH EHHIW XQAHUD). RMHUSDD SIRIUP SRIA SURHAXUH RUDJUHP HQAR RUZ W \WWH&RPSIQ. UL LGP D
6HEODARY ) URP BHYLFH Z MWRAWEDAH B\ CAMRQ R WH&RP SIQ RKMHUWDQ DV D WAXO\R G-DX \REDAMVELMN D/ FROM SDAG R\ D&Y WP GVEON SIOR \KH
QRP S RUDD YROQMY UALIQMRQ R DM B WH LQAVIGOD DGG LY H HRXAMY D) LGBCE HBDH Z WKLQ \KH WP H\SHALLHG WHHO | RTBZ Q) \WHWP HR 6HSOUDARD
) URP 6HYIFH

J ) LCDCBHBDH $ JHHIDOWHBDHH | HAH EHE HHY RUCP R WH&RP SO0 DG \WH 3 DWMALSDQNVZ KUK LVADIM CRRY LQIRP DG \KEMBGRH\R WHE&RP S0
DV OSSOACEG LGFOAQ) QRO AVFRKUH CRQ ARP SHIMRQ DG GRQ VRIFMINRQ WAXMRNRYY DQG | RUZ KLFK \WH SHIRG KDVH SIUWHG | ROWHH HFVHR DO UYRFDIRQ UIKWR \KH
3OMALSDQAZ LW ASHRARHIHR

K 0 HAFDO/HHIWERUDDNRY 0 HIQV \KEMAAMR DIDUWASIONV D WP HY HBRIRQR FROMMXONROFRHIIHXQEHE2 %6 $  Z W BAGHRARWHERP SDQ vV
JURXS KD LOMXUDGAH ST 1Q Z KIFK VKAK: 30LMASDQASDMASDAMS LP P HADMY SURUVR WH 6HEDIDARY [ URP 6HYLIFH DG E - FROMGHG SD P HAR \XFK 3DMASOIDAR
SUP LXP VI RUNKFK SOQV DAKHE CARYH HP SR HH DM H FOAQ) |RUSXSRAVR FOBX@IY FRWA3DMASDQAY CHMNV R SD. SUP P VZ W SUHE GRIY \WH&RP S0
\KDDSURYIGH&2 %6 $ ARQMXDIRQ FRYHIIH | RUVKAK 3 D0ASDQADGE KLY RUKHUHII LEG! G-SHIEHQW XQMDWH HIMMHAR [ H SWDMRQR \WH SHIRG | RTBZ 1Q) WHADMR \KH
6HEOUDARY) URP 6HYLFH G Z KUFK VHYH.DGRH SO P HQWVOUH SO CEGIVR WH 3 DWASCOAKQEHY 300 |\ 30MASDOARUKLY RUKHUHII LEGI G-SHIGHOV DV\WHFDHP D EH
AHDUQ) \R EHHIILIEBIXQEHUE2 %6 $ DOG | 3DMASDQAEHRP 1Q) HIJLEGH | RUFRYH.DI HXQEHMHKHIGK LOKUIDGFHST@QR DMKEHNXHWP ST HU | \WHERP S LVXCTEBIR
SURYIGH RULY XQTEGIVR FRQMXHWR SURYLGH 0 HAFDOHH LW & RQMXDNRQ DY FRQMP SOMS KHIXQE-UGHWR UAMIRMRD/LP SRIHGE. @7 \WH&RP SOQ \KDDED 3DMASDIOAD
FDK [P RQMNXCORWHQ®P EHUR P ROMVUP DQQ) LOWHVAYHIGFHSHIRGP XASIHGE \WHOSSOFEGICAMWHHP SR HHUDM SOGROWHWP LQ) DVSIRVIGGLO6HAIRD

L 3 DUNASDQM OFK ( @ILE®H( P SR HH



M3 @Q$CP LOMDRU 7 KH&RP SHODIRQ&RP P WHHLKH3@R$ GP LAWDRU 7 KH&RP SHODIR&RP P WWHP D GHBI DMLW DRI XQEHMH3 GOWR VKK
SHYIRQV DVIVEHP VQHHADY RUCSSURSUDAMI URP \IP HVRWP H DQG00 \KFK GHBI DIRQ\KDIFOW Z WK MWH3OIDS$ GP LMIDRLIV VAR DAKRUMY

N 6HEDLDARY) URP 6HIMFH $ WP LCDARQR \KEWBQIMOHYLIFHY/| RUOWH&RP SO QGO0 D LADMWHIR Z MMOQ\WHFROM SDMRQR &RGHEHAMRYY  E
DG F $QLEEYIGOW LORAEHWDMS D/KDQ) LRXUHEDEHSIDARY) URP 6HYLFHZ KHIHWHLQAYIGOAV GYHOR [ XMHVHYEHYIROWH&RP SO DQG00 O LADMLY
WDRIE® DOMASDMGE, \WHERHIG( PSR HMRH FHG R WHDHDIHGYHOR ERDILGHVHYIAH/SRMGGE \WDNQRYIGDOIQD) FOSCAW IRUMWHSURU P RQK
SHIRG RUWH SURUSHIRG R \VHYLFHYLL GW BXWZ LODEHWHDAMS Dv KDYLQ) LGRXUHG D 6HEODARY)) URP 6HYLFH DADQ. WP HZ KHQ\KFK UDREITE® CQMASDAG GYHOR [ XM
HYFH/LVHDOOR RUBWWOQVKAK  DYHIDHOYHCR SURNHYEHY

OB6HIRU2 IIIFHJ $ QRILFHUR WH&RP SO DARJCERYH\WHBYHOR 6HIRU9 LFH3UMGHADGG Z KR VHLYHY RQWH & RP SO0 V([ HRAYHYGRDG DV GHMP LGH
B WH&RP SDQ WE&KIH ( [ HRARYH2 | 1LIFHU

6HURD  ( QILELOW

( OFK LQRYIGD0LY D3 0MASIQNQWH3@QD/R WH GDMWH LQAYLGODEHRP H/DBHIRU2 | LFHUDQGE DIV LH/ DIHBP HQVR \WH GHIQWROR DQ( @ILEGI( P SR HH
1 RRKHUSHYRQYKDYH D) WKW XQEHMWH3OQRAMR UHFHYHDQ EHH IMKQEHMWH3@O0 1 RHP SBR HHZ LOEH HDJLEBIVR UHAHYH D EHCH IMKQEHUWH 3 @I XQBW \KHHP ST HH
DOGWH&ERP S0 H HPXAM D3 DMASDARY$ JUHP HOAGEWEQIDID LOWHIRP DAFKHG DV( [ KIEVS \RWH3@Q RUDRMHUIRP DSSIRVHGE \WHE&RP SHODIRQ&RP P WH
7 KHH HPXKG 3DMASDARYS JUHP HZ LOFRQAMMM DQ DI UHP HWEHE HOWHERP SDQ DOGWHHP SR HWDARQBR/ERKR WP \RWHWLP VR \WH3@QD0GZ LOEQG\KHU
KHLY H HRARY DEP LQVADALY \KFFHWRLY DOG DAMIQY ERK SURHNDDG I XU 1 REWMAKEREQ) WHIRBIRQ L DQHP SR HHAHDH/\R KR DEHIRU2 | [ IFHUSRIMRD \WHD
KK HP SB HH\KDIR BRI HJEH D 3DMALSDQAZ WK QR | XURHUDRAIRQ UATXULHG ROWH SR WHERP SDQ RUVKAK HP SRR HH HIHAYHDYR \WH EDM\XAK HP SR HHAHDH/ R
KRGDEHIRU2 1 LFHUSRIMRY

6HURD  3MQUHHIW
YHHIW $ 3DMASDQAVHDILEGIVR UFHYH D SHIRGF \HYHIGRHSD P HQWI RIBZ LQ) \WH3 DMWASOOMV/6HEDDARY) URP 6HYIFHIRUDGADMRQR L \HYH
P RQMVI RU3 CLMASOQVCERYHWHGYHOR 6HIRUO LFH3UAMGH-OWIGFOQQ) DI [ HAXAWYHO (FH3WMGHONDGEKIH 2 IIFHYR WHERPSI) L \EHOH P RQAVIRU
3OMASDQNVDAHGYHOR 6HIRUO LFH3WAGHZ KR Z DVD3 DA SIQAQWH3 @R DG HILEGIVR BAHYHVHYHIGRHSD PHOVMIRU. \EHYH P RQKVDVR P P HADMD SURMR
WH$ 5 (IIHAWH' DM DG LWL QCH P ROXVI RUDORKHBDMASIQVDARHGYHIR 6HIRUS IFH3WMGHOADGG E 0 HAFO/HH IW&RQMXOIRY , QOEAWR) D
3OUALSDQAVHIILEGIVR UHFHYHDD . RMHUDEANRDCEHH IR KHH \WOABLRYLGHGLOWKH 3 DUA.SCOMY 3 DMASDARDS JUHP HQW
3D PHINR %HHIW 3O EHHIWNGHILHGIQ6HAIRY D Z LaDEH FOBXMMG XMQ) \WH3DMASIQMEDHSD TP RXQM RUWH DSSTAIE®! GAUDIRQ GHAUEHG 1O
6HAURD D XUQ) WHSD URTIEDMI BIDXHER LOH | HAWRUKH3DWASIOAD/R WHEMWHLQA YIGDOGFAYDEHEDDRY) URP 6HYLFH DvSIRMG-GLOWLY6HANRY
D 3D PHOA7IPLQ) 3D PHMR 3OQEHHIWZ IOARP PHFHROWH " @ RUWH@ DWUNKK GQIHJISHIRG | RUFRQICGH DR DG QRO UYRFADIRQR \WH
) LGDOS HPDH DY WATXLUHG XQGHUCSSIFEGI O |RTBZ LY \KH 30MASDOA 6HSOUDINRY ) URP 6HYLFH SURYLGHS WH 3DMALSDQAKDY H HRXMS D) LGD05 HBDH | RUZ KIFK 0Q)
UAYRADNRQUIKWKDYHH SILHG BEHRHWHHIGR WK @ RUKAK BRI HUSHUIRG | RUFRQUGHDIRQ DQG QRO UHYRFDIRQR WH) LQDC5 HPDHDYUHNXLHG XQEHUCSSIFLEGIOY
SHIRG SIRVIGHG [XUKHU WDl 300 EHH W OH VEMAMR 6HAMRD  $ DV GHIGHS BHBZ. DG \WH SHURG GAUQ) Z KIFK \KH ) LGDDS HBDWH FRX@ BHARP H H I HRAYH D06
LLUHYRAOEGI VSOV R FOBOEDUN HILY \RH | LIXNIQUIED HWKDEDRARXULQ WH VHARQG FOBOEDUN HU' 3@0Q EHH W Z LW BASHRAR WH SHIRG I URP \WH @M R 6HS0DIRY) URP
BHYLFHXQIDMAK SO P HQVRP P HRHP HQAEDM Z LEEH CFRXP XOWG D05 SDIG ROWH | LIMEXMCHN GDMZ KLIFK RAPAYDN\MMHH SUDIRQR VWK @) ROVMKAK BRQIHUSHIRG
I RUFRQUGHDINRQ DG GRQ UHYRADIRQR \WH) LQD05 HPDH DY UHNXULHG XQEHUCSSIFEGIQY. SHIRG DG WP DQQ) 3OQEHH IWZ L@EHSOIG\WHII WURQGRIP DOSD IRTR FOV
H A-BAD/RKHZ DMHSIRVG-GIQ6HARY  Z WK UASHRAR FHVBIQG-DN BHH LW
E 1R) LGDCEHBDH , | DYRKHZ VH( QILEGI( P SR HHI DW\R H HRXM D) LGD05 HBDWH 1RUZ KIFK D) UYRIDMRQUIKWKDYHH SILHG EH RIHWHHIGR \KH
@ RMFK RYHISHIRG RIFRQUGHDIRQ DG GRQ WYRADMRQR WH) LGB0 HPDHDY BTXUHGXQEHUDSSTIERIQY. SHIRGGHAUEHGIQ6HANRD D CERYH \KAK LQAVGAT
\KDOEHLCH LEGH | RUBOQEHH W

" HXAIRQY 7 KHHP SB HUZ L@H | DGO DD WHNXLHG GHAIRYY $ @60 P HONVXQEHWH3 @O Z LOPH\EVRAR Y Z WKRTIQ) RIRKHUZ WWKRTEQ) UHTXULG
RUSHP WHG B\ CESIFCEGI QY. \R \WH H \WAGHP HE GHFHAOY B\ \WH3MR$ GP LQVADRU 7 KH 3DMASIQAZ LOBEHIUWH FRIAR DO W HY QRAZ IWKHTS RQ EHH W SIRVIGHS
XQEHMH3 @D WINEBWR Z KHMHZ MKRTQ) VUG

BHURQ ) LCDQRQ) 3@QUHHIW



$ GBOQEHH IWWDIEHSOGAUA® B \WHERP S0 RUGALIDAMGVVEMADY RAVR IWIHHICDAHN $ @BOQEHH IWDHXQ XIEHE DG XQHXUHGXQIOENG

6HMRY & RYHIDOQW

* HHDD , QFRUGHDNRQI RAKHEHH IWSIRNGHEXQEHMH3 @O HIFK 30MASDQAZ LD BHRWWHFRYHIDOMANVRIW LOVKY/6 HAIRD

1R' LSDUDIHP HOA7 KH3OMASDQAZ LGDAR WP HP DNHDQ GHRIDRY P MBDAQ) RURKHZ [VHQH DAYH WP HINERAVHCANRYY SHIRWP DOPHRUBHKDYLIRUR
WHERP SO RUWRI I LFHY QURARY HP SR HVDQGDIHQV SIRMGHG\WDARMQ) KHHOQ D SUYHIMKH3DMASDQVURP. AVAXWIQ) RUGVFRIQ) [QRIP DARQCERXQDY | XC
CAVLQWHZ RISTFH \XAK DvKDUDWP HOARUGMVAUP LADNRQRUDD . RKHUFRQBAAKDARH 3 DMALSDOAKDY UDRQVR EHIHYHLY XQDY I XORU E- QP W RUUMPW\KH 3 DA SO/
CELOW \R FRP P XQFDWM Z W \KH 6 HRXUMY DQG [ FKDQIH&RP P MRQRUDD . RMHUI HEHID WM RUGFDOIRYHIP HQBCDIHR. RUFRP P MIRQ HIFK D3 * RYHIP HY JHR
RURKHZ VHSOMASDMIQDD  LOYHAMDNRQ RUSIRHHAQ) WDAP D EHFRIGAAGE. D) * RYHIP HY$ JHR  [FOGQ) BERYY SRUEGI YIRDIRY/R @7 RUBIXDNRQRU
RXHUGVFBRXUAY SURMAMS XQEHMHZ KM@EGZ HISIRMMRQY/R CESIFEGIQY. RUIXDNRY Z MKRAMRIFHRWHERP SO

&RRSHDIRY 7 KH 3DMASIOA LOFRRSHDM Z W \WH &RP S0 1O REHUWR HOXUH DQ REH® WIMHJR KLY RUKHJGAMY DG WASRQIELONY |, Q DEAWRY WH
3OMASDQAZ LODADDWP H/ ERK EH RH OG5 DWUWLP LADNRQR HP SR P HQAV D SURYGH WDRITEG! FRRSHIDRQ LQ FROGHANRD Z LW D). CRMRQRUSIRAHHAQ) RUDQ DSSHC
IRP Q) CRMRQRUSIRAHHAQ)  \WDAMHIM AR HYHOVRAPXULCQ) GXUGQ) WH3DMASTOMHP SR P HIMHIKQEH SURMGHE\RDWKAK FRRSHDIRQ GRA/QRP DMUDT LQMIHHZ WK
\KH 3DMALSDOAY \WHD PXUHAHP ST P HQVDQG E FRRSHIDM Z W \WH &RP SQ. L H HAXWY DOG GHIVHIQ) GRA® HQWV BIXHWAMG B\ WH &RPSIQ DQGVENG) D) RKHU
CRMRYY \WDADHGHHADY RUBIDHAMGE. WHERP SIQ R DAMAKHERP SIQ LOSDAQIY FRS\ WKW RUBIMMIQ) D) SIRIUP V 1G-DY LQYHRYY AVARYHIHY SDMOAMG
RUFRS\ UKWMG P DAMUDO ROBGHP DN DGR YHIMY@IWHHR LOWHERP SDQ

5 HARXSP HOW, | \WH3 DMASDQARBTAKH/O). R \WHFRYHIDQWMVHVR I IOWLY6HANRD  RUDQ DEAWRICFRYHIOM\VHVRW LQ\KH) LGDCE HBDH WHERP S Z L@
KDYHQR I XUWHUREQIDARQ\R SD. VR \KH3DWMASDQAIQ  EHH IWKQEHWH3 @Y DG \WH 3 DMASDOAZ LOEH REQIDMGWR D WRWH&RP SIQ. DOEHH IWSUHMRA® SOG\R RU
ROEKOD R \WH 300MASDOAXQEHUWH 300 7 KH 30MASDQADGR H SHAG OQG H STAMY DANGRZ GGIH/ \WDAKH&RP SOQ PO BBAH D) P RXQAKDAY RUP D EHFRPH
SD) CEGIVR WH 3 DMASDOAXQEHMH3 @R VDI \WHUHFRXSP HMWBURYIMRQ/R Q) UHFRXSP HOABRIR, \WDAKH&RP SDQ P D DERSWURP WP HVRWP H \RWHH \WOATD \KFK
SRIA 1VOSSTFCEGIR \WH3 DMASIQMGFOAQ) WHERP SO0 V&RP SHODIRQS HRYHY 3RIA  DVEP HIGHGIURP WP HVRWPH  DvZ HOD/OQ  UHFARXSP HYBURYMRQY/UHTXLG

XQEHUDSSIFCEGIQY

6HURD 0 WAHIDGQHRXY

( PSR P HB LIKW 1 RSIRMMRY/R \WH3OQDQGCR CAIRQMIN-DE, \WHERP S0 RUWH3@0$ GP LOVDRUZ LAJLYHDQ SHIRQDD WKWK EHUHABICGHS LQWH
HPSR R WHERPSI)  7KH 300 GRY CRAFRQANMAM D FROMPAR HP SR P HOADQG WH &RP S DQG 3DMALSTOADINGRZ GG H \WDABCWMALSDOAV HP SE P HOALY DG Z L@
FRQIMXHR EHDAZ LG DV GH LGHG XQGE-UDSSTIFEGIQY. 30MASDIRYGRVCRAILYHDD  SHYRQWHUIKVWR EHUKIUHG ROUMRIGHS

&RONRAY / IZ (5,6$ WKDIEHFRQNRTI LQ DIP DY UHIDAY \RWWH3@D 7 KHSRYIMRVR \KLY 300 DUH LQMIGHE\R BH CESTHG LQ D P DOGHUFRQMMMOAZ W
BHURY) $ BWHWHIWHERP SIQ QRUDD DHIADMWHIR \WKDIEH (CEGH RUDD. GHMP LDIRQE D) SHYRQV \WDAKH DUDQIHP HQARUWH 0GP LQMDARQ\MHIR LV
\XEMRWR DOG RUGRQ FRP SIOQWZ LM WHSIRVIMRVR 6HRAIRD

1 R5 LIKW R$ \WHV 30MASDIR)IQWH3 @GR @RWFUDM 1QIDYRUR D) 3DMASIONRUD) RMHULQEYIGOORUHIMNY 0 WKWRUGHDIQRUDIOQMI) DAHAR
WHERP S 1 RMQ) FRQEGHS LQWH 3@M0Q DG QR CRMRQVINHD XQEHULW SIRYIMRYY Z LEDRU-DM RUEH FROAKHG \R FUDAM DWKWAR 0Q NGG RUDIGHDY UHDIROKLS
EHEHQWHERP SI) DIGD30MASIQNRUD) RKMHUSHIRY 7KH&RP SIQ TV SURP VH\R SO EHH W XQGHUWH 300 Z LODATDWP HY/ WP DO XQ XQEHE DVAR HIFK 3 0UMASOQWY
Z KRHUW KW XQEHMH3 @O DHIP MAGWRWRHR DIHHIIDIE XQHU-GFUHARUR WHERP SO0

, QML RAZ IDQVH.DE®! 7 KHIQMMWR  SHYIRQVHQVBG\R EHH W XQEHWH3@DP D (RABH\RTS \WDQU HWHG DIHDMG DMIGHE RUHP® BHIG SIRIGG
KRZ HYHU WDAKSRQWHG-DK R D3OMASIQAQSD. BNV XQG-UWH 300 WHKP R 0 UP DQQ) \AKHGG EHHIWED P HOVZ LOEHSOGIQDOP S \KP \RWH\KYIYLQ)
\ERAHR \WH3DWASIOM! D) RUI (RHWHOVRWWHHABMR \MH3 DAV

+ HDAQIV 7 KHKHIEQIVR VRIRQY DQGVXEVHRIRQY KHIHQDUHI RUFRQYHIHFHR UH HHIFHRD DOG\KORAEH FROMKHG RULQM SUMMG D/SOVR \WH3 @D

GHYHLDEMN || D) SRYMRQR \WH3@Q\KDIEH KHIS \R EHLEBI DORULQYDIG I RUDQ UDVRQ \KAK LOBI DN RULQYDIAW KDEQRAD | HAAKHUP DQQ) SOWR \KH
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@KWR \WHRLXP \NIFH/ XQEHUZ KUFK \WKAK WIARP HOVZ HUHP OGH QRAP MBDAQY Z W UASHAARWHSHIRGFRYHIGE, \MVHERW

YDHEROP\ NJRZ BEIH WHI LCDGADONBM HOV DOG RM-UI LDGADOQ RIP DARQLGFOGHELOWLY U-SRIM CUL® SUAHAQDTP DMUIDOUASHRVKHI LODGADCAROGURD
UAXOVR RSHDINRQ/DOGFDK | BZ VR \WHUHMAQAD/R DG | RU WHSHURGY SIAHQMGLOWLY HERW
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P DALIDCLQ RUP DIRQUADIGY) \RWHUHI MADQMQFOQQ) IWFRQRIEDM\KEMADUH/ VP DEHNGRZ QWRXVE. RKHY/Z M QWWRHHMEY SDUFXDLD GAUQY
WHSHIRGLOZ KIFK WV UHSRWYEHQ) SWHEDHG

E ' HUIQHEWKK LOMODCFRURCRYHU LODGADOUERIN RUFDXVHG VKK LQMCDCFRQURCRYHU! QDA DOU-ERMG) \R EHGALIGHE XQEHURXUVKSHYIMRD W SURYLGH
WDRIEGI DAXIFHUI DEQ WHUHITEONV R 11CDQRDOMER ) DOGWHSUHSDUDAROR | LCDRDOWBAP HONI RUH \MODCBXERAVIQDFFREDFHZ LK
JHOHIDW CFRHBWWG CFFRXQI) SUCASBY

F ( YOODMSWHH I HAYHHAR \WHU- DDAV GVFBKUH FRONRY DQG SURRHEKUAY DG SUAHOMG LOWLY U BRIWRXURRFOMRQY CERAVMHH | HFAHHAR \KH
AVFRNUHFRQMRY DG SURHBAUY DVR WHHIGR \WHSHIRGFRYHIGE: MY U-BRWEDHG RQVKFK HYDDDIRQ DG

G ' DFRHELOWYUERWG FKOQIHIQWH U MDA LOM GDOFRQNRORYHUI LDGRLDOUHSRMY WDARFPXUMHG GAUQ) \WH U VRBQAP RUAS-FHQWIVADIOT XM WH
D VADOA/ | R | VADOTXOUMMULOWHFDHR DO DOQXCOU-SRIWARDAKDYP DM O HAMS RULYUDRIED ANHD VR P DAMUDTD O HAMKH U A LOMITO
FRQURCRYHUI LCDGADOWSRMY  DOG

7 KHU-D ADQA RK-UFHWA LI RN LIFHUV DQ5, KDYHAVFBRHG EDHERQRXUP RINIFHWYDDDIROR LQMIDOFRURCRYHUI LCDADOUHERY . \R\RH U B/
DXQWLY DG \WHDXGWRP P WRHR \WHUH MWW ERDGR QUHRRLY RUSHIRQYSHIRP LQ) WHHDAYDBQWVXQRMRY/

D $ @LIQU LFDQNAH IHHARY DG P DMUIDY. HNHAAY LQWH G QRURSHDARQR LM (DOARQURCRYHUI LDADOFERY) Z KIFK DIHWDRIED CNHD W
DOYHYHD O [ HAVAH U MADQA CHOW \R UHFRG  SURFHW \iXP P O] HDQG WHSRWICDEADAQ RP DIRQ DG

E  $Q IUXG ZKHKHIRUGRAP DAUDO\WDAQYRYH/P DI HP HOARURKMHUHP SR HA/Z KR KDYH DML Q! LFDQAIRBALQWKH U ABA LOMCDOFRQIRCRYHU LQDGADD
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